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A. AnAaoEeIG TV Eknpoo®@nwv Tou AloiknTikoU ZupBouliou
(oUppwva pe To GpOpo 5 nap. 2 Tou N. 3556/2007)
Ta KaTWTEPW HEAN Tou AloiknTikoU cupdBouAiou TnG ETAIPIAS EAAHNIKQN =ENOAOXEIQN AAMWA A E.:
1. Tewpylog Faiavakic Tou Eppavounh, Mpoedpog Tou AloiknTikoU ZUudBouAiou,
2. AvaoTdoiog Xwpuevidong Tou Mewpyiou, AlubUvav ZUPPBOUAOG,
3. O®ihinnog Znupdnoulog Tou KwvaoTavTivou, Pn EKTeAeoTIkO MéNog Tou AloiknTikoU SupBouAiou

A)YNO TNV avwTEP® 1010TNTA Hac, dnAWvVoupEe e TNV napolad oTl, €' 60wV YVwPIOUHE Ol EVOIANETES
OUVONTIKEG €TAIpIKEG kal Evonoinuéveg OlkovopikeG KaTaotaoeic Tng <«ETAIPIAZ  EAAHNIKQN
ZENOAOXEIQN ANAMWA A E.», (eeEnc n «ETaipia» n «<AAMWA A E.»), yia Tnv nepiodo and 1n Iavouapiou
2018 €wc Tnv 30n Iouviou 2018, ol onoiec katapTioBnkav cUPPwva Ke Ta IoxUovTa AoyIoTIKA NpoTuna,
aneikovifouv kaTa Tpodno aner) Ta aToixeia Tou evepynTIkoU kal Tou nadénTikou, Tnv kabapr B€on kai Ta
anoTeAEOUATA XPNOEWE TOU €kDOTN KABWE KAl TWV EMIXEIPNOEWY NoU NepIAaBavovTal aTnv evornoinon
ekAapuBavopeVwV w¢ oUvoAo, oUPGVa He Ta opIlOEVa OTIC Napaypagoug 3 €we 5 Tou apbpou 5 Tou N.
3556/2007 kai Twv kaTa €&ouaioddTnon anogacewv Tou A.Z. Tng Enirponng Kepaiaiayopdc,

B)H £€aunviaia £€kBeon Tou AIoIKNTIKOU cupBouAiou aneikoviel katd Tpono aAndr) Tic NANPopopIES nou
anarrouvTal, cUKPWvA Ke Ta opilOPEVa aTnv Nnapaypago 6 Tou apdpou 5 Tou N. 3556/2007 kal Twv kat’
£€0u01000TNON ano@acewy Tou A.3. TnG Enimponnc KepaAaiayopdc.

ABrjva, 28 ZenTepBpiou 2018

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN 2YMBOYAOZ TO MEAOZ A.Z.
2YMBOYAIOY
MEQPIrIOZ AAANAKIZ ANAZTAZIOZ XQMENIAHZ ®IAINMNOZ ZMYPOMOYAOZ
AAT. = 282324 A.A.T. AT 506406 AAT. AK 121283
E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd
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B. '‘Ek0gon Emiokonnong Ev3iapeong ZuvonTikiG XpnHaTooikovoliking MAnpo@opnong
Mpog To AloiknTikO ZupBoUAio «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.»
Eicaywyn

‘EXoUME €MIOKONNOEI TN OUVNUKEVN EVOIAKEDN ETAIPIKNA KAl EVOMOINKEVN KATAOTAON XPNHATOOIKOVOMIKAG
Béong Tng ETaipiag «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.», Tng 30" Iouviou 2018 kai Tig
OXETIKEG ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIC ANOTEAEOUATWV KAl GUVOAIKQOV EIG0ONKATWY, JETABOAWY
I0iWV KEPAAiWV Kal TAPEIGKWOV POWV TNG EEANNVNG NEPIODOU Nou EANEE TNV NUepopnvia auTr), kabwg Kal
TIC EMIAEYMEVEG €ENEENYNUATIKEG ONUEIWOEIC MOU OUVOETOUV TNV €VOIAUEDT  XPNHATOOIKOVOUIKN
nAnpo@opnon, n ornoia anoTeAei avanoonacTo WEPOC TG €€aunviaiag OIKOVOUIKNG EkBEoNG Tou
N.3556/2007. H Sioiknon €ival unglBuvn yia Tnv KaTapTion Kai Napoudiacn auTng Tng evolapeong
XPNHATOOIKOVOUIKAC MANPO(OpNonG cUUpwva Pe Ta Aigdvry MpoTuna XpnuaToolikovouiKnG Avagopdc,
onw¢g autd &xouv uloBeTnBei and Tnv Eupwnaik ‘Evwon kal eappodlovral otnv  EvSidueon
Xpnuatooikovopikny Avagopd (AigBvég AoyioTikd MpoTuno «AAM 34»). H dikn pag eublvn eivar va
£KQPPACOUPE OUUNEPACHA €Ml TNG evOIAUEONC XPNMATOOIKOVOUIKNG nAnpogdpnong pe Pacn Tnv
£MoKONNOT Hac.

EUpog Emiokonnong

Algvepynoape Tnv €miokonnon pac cUpgwva pe To Aigbveg Mpotuno AvaBéoswv Eniokonnong (AMAE)
2410 «Eniokonnan evOIGuEDNC XPNHATOOIKOVOUIKAC MANPO@OPNOoNG Nnou dIevePYEiTAl anod Tov aveEapTnTo
€AEYKTN TNG ovTOTNTAG». H €niokonnan Tng evOIAUEDTNG XPNHATOOIKOVOMIKNG NANPOPOpNoNG ouvioTaTal
oTNV  UMOPBOA  JIEPEUVNTIKOV  €pWTNUATWY, Kupiwg oc npdowna nou esival unelBuva yia
XPNHATOOIKOVOMIKA Kal AoyIoTIKG BéuaTta, Kabwg Kal oTnV pappoyr avaluTIK®V Kal AV d1adikaoiwv
gmokonnonc. H €niokonnaon €xel ouoindwe HIKPOTEPO €UPOC amnod Tov EAEyXO, O onoiog dlevepyeiTal
oUpQwva Pe Ta Aigbvr) NpdTuna EAEyxou nou €xouv evowpaTwdei atnv EAANVIKN NopoBeaia kal ouvenag
dev pag divel Tn duvaTdTNTA va AMNOKTIOOUKE TN d1aopANion OTI £Xouv NePIENBEl aTnV avTiAnwn pag 6Aa
Ta onuavTika O€uaTa nou Ba pnopoUcoav va evroniaTouv o évav EAeyxo. KaTta ouveneia dev ekppaloupe
YVOUN €AéyXou.

Zupnépacpa

Me Baon Tn dlevepynBeioa emiokonnaon Oev £xel NEPIENBEl oTNV avTIAnWr) Kag oTiIdnoTe 8a Jag Ekave va
noTeUoupE OTI N CUVNUKEVN VOIAMEDN XPNHATOOIKOVOUIKR NAnpopdpnon dev napouaialel eUAoya, anod
kGBe ouoiwdN Anown, TNV ETAIPIKN Kal gvonoinuévn olkovopikn Béon Tng Etaipeiag kai Tou OpiAou
«ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» kata Tnv 30n Iouviou 2018, Tnv €Taipikn kai
EVOMOINUEVN XPNUATOOIKOVOUIKI TOUG £MIDOCN Kal TIG ETAIPIKEG KAl EVOMOINKMEVEG TAUEIOKES TOUG POEC YIa
Tnv nepiodo nou €An&e Tnv nuepopnvia aut, oUpewva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNG
Avapopdg, 0nwc auTa £xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon. »

‘Ejpacn O£parog

EqioToUPE TNV Npoooxn oag oTn onueiwon 2.17 Tng evOIGUEONG XPNHATOOIKOVOUIKNG NANPOQOpNonG
OrMou nepIypaQeTal To Béua OTI €xouv aoknBei aywyec and TpiToug katd Buyatpikng ETaipiag,
OIEKDIKWVTAC anolnMINCEIG OUVOAIKOU noooU gupw 1,109 ek. H TeAikn €kBaon TwWV aywywvV AuTwV Oev
gival duvaTtov va npoBAepBei oTo Napov oTadio Kai, we ek ToUTou, dev EXEl OXNMATIOTE onoladnnoTe
npOBAEYN OTIC XPNHATOOIKOVOUIKEC KATACTACEIG O OXEON ME TIC AYWYEG AUTEG. ZTO GUMNEPACNA ag Oev
dlaTunwveTal ENIPUAAEN o€ oxéon We To Bua auTo.

E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd
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ETAIPEIA EAAHNIKQN ZENOAOXEION

AAMVYA AR

ABnva, 28 SenteyBpiou 2018

O OpkwTOC EAeYKTAC AoyIoTNC

Oavaong Zuvag

A.M. 2.0.E.A. 34081

o GrantThornton
An instinct for growth”

Opxwrol Eeykrés Zoppoudol Emyeiphoewy
egipou 56, 17564 Makaib Gaknpo
AM.ZOEA 127

E€aunviaia Oikovopikr 'EkBeon yia Tnv nepiodo OAa ra nood eivar o€ YiAIdoeg € eKTOG av avapepeTal SIaPopETIKG
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. EEapnviaia 'Ek0gon Tou AloiknTikoU ZupBouliou
TNG eTAIpiag
«ETAIPIA EAAHNIKQN SENOAOXEIQN AAMWA A.E. »
€Ni TOV EVONOINHEVWV Kdl ETAIPIKAOV OIKOVOHIK®OV KaTaoTaoewv
TnG nePIodou anod 1n Iavouapiou £€mg 30n Iouviou 2018

Kupiol M€Toyol,

H napouoa E&aunviaia 'ExkBeon Tou AloiknTiKoU SupBouliou n onoia akolouBsi (epeEng «'EKBeoN>),
a@opd oTnVv Xpovikn nepiodo Tou A’ efaunvou Tng TpExouoag xpnoswg 2018 (1/1-30/6/2018) kai
OUVTAXBNKE Kal €ival eVapUOVIOHEVN HE TIC OXETIKEG OIaTAEElc Tou vodou 3556/2007 (GpBpo 5,
napdypago¢ 6) (®EK 91A/30.4.2007) kai TIC en’ auToU ekdobeioeg anmogdacelg Tng Emimponng
Kepahaiayopag (An. 1/434/2007 ap. 3 kai An. 7/448/11.10.2007 apbpo 4).

H ‘ExBeaon, ouvodeUel Ti¢ eEaunviaieg Oikovopikég KaTaoTaaoeic Tng autng nepiodou (1/1— 30/6/2018) kai
nepIAapBaveral autoloia padi We TIG v AOYW KATAOTACEIC KABWG Kal TIG ONAWOEIG TwV PEA®V Tou A.Z.
oTnV €€apnviaia oIKovouIikn €kBean Nou agopd GTo NPWTO EEANNVO TNG XPrHoews 2018.

H napouoa £kBean eunePIEXEl KATA TPOMO CUVTOUO NMANV OPWG OUGIACTIKO OAEC TIC ONUAVTIKES EMIPEPOUG
BEUATIKEG EVOTNTEC, Ol OMOIEC €ival anapaitTnTeg, M BAoN To WG Avw VOUOBETIKO NAdioIo Kal aneikovilel
KaTa TpOno aAndry OAEC TIC OXETIKEC AVAYKAIEC KATA TO VOUO NANPOPOPIEC, NPOKEINEVOU va £&axBei pia
OUOCIACTIKN KAl EUNEPIOTATWHEVN EVNHEPWON YIa TNV dpAoTNPIOTNTA KATA TNV &V AOYW XPOVIKN NePiodo
NG eraipiac «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» (e@efnc kahoUuevn yia AOYoug
ouvTopiac w¢ «Etaipia» 1 «AAMWA A.E.») kabw¢ kal Tou Opilou. ZTov 'Opiho Tnv 30/6/2018
nepIAapBAvovTal ol akOAOUBEC eTaIpiEG:

Iooduvapo ‘Idigg
Nopiopa % MeToxég* Mé£003d0¢g
ETaipia AsiToupyiag 'Edpa ZUPPETOXAS Evonoinong |ZuppeTOoXn

ETAIPIA EAAHNIKQN ZENOAOXEIQN "AAMWA" ALE. | € EAANAAA MnTpIkn

LUELLA ENTERPRISES LTD € KYNPOZ 100,00% ONKN Aueon
BEOGRADSKO MESOVITO PREDUZECE € 2EPBIA 94,60% 5,4% OMNIKR ‘EMpEON
EXCELSIOR BELGRADE SOCIATE OWNED € 2EPBIA 80,33% 17,23% OAIKR Apeon
TOYPIZTIKA ©EPETPA A.E. € EAAAAA 50,00% KaBapr) ©¢on Apeon
MARKELIA ENTERPRISES COMPANY LTD € KYMNPOZ 100,00% ONIKR ‘Eppeon

*BAene avaiuon otnyv §1.2.

ENOTHTA 1 XpnupatooikovopikéG EZeAieic & Emdooeig negpiodou and 1/1/2018 £wg
30/6/2018

1.1 XpnuaTtooikovopikEG MAnpogopieg

O Topéag Tou Toupiopou oTnv EANGDa, katd Tnv didpkeia Tou NpwTou eEapnvou Tou 2018, napouaciace
onuavTikn BeATiwon, kKaBwg napaTnpenenke avodog TwV APIEEWV Kal TAUTOXPova TV €00dwV. EninAgov
Kal Ta €00da Tou enioImioTikoU Topéa (Food & Beverage) €xouv onuavTikn auénaon Tnv Tpéxouoa nepiodo
AOYw avodou TwV aQiEEwv.

>tnv &evodoyelakn ayopd Tng ZepPiag naparnpeital otabeponoinon Tou SeikTn NANPOTNTAG, HETA TNV
avodo Twv TeAEUTaiwV OUO ETAV, AOYW TNG ENAvVaKAPWEWS TNG {RTNong, BonBolUpevng kal ano TIG VEEG
UNodoEG evowel évTagng atnv E.E., (agpodpouio, 1IDIWTIKOMNOINCN AEPOUETAPOPEA KAM.), NANV OPWC dev
KaTaypa@sTal BeATIwon TV 000wV, CUVENEIA EVTOVOU avTaywviodoU AOyw Tng Asiroupyiac noAwv
véwv Eevodoyeiwv aTnv NoAn Tou Behiypadiou.

H nAnpotnTa dwuaTiov oTnv ayopd EEvodoxeiwv noAuTeAeiac Tng ABrivag augnbnke katd 3,7% &vavri
NG avTioToIXng nepiddou Tou 2017 diapoppwvovTag Tov deikTn oTo 72,5% €vavTi 69,9% To 2017. H
pEan Tiun dwyaTiou oTta Eevodoxeia au&nenke kata 9,7% évavti Tou 2017, gTavovrag Ta € 164,56 évavti

E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd
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€ 149,95 10 2017. Kata ouvéneia To €00d0 ava diabéaipo dwpaTio au§nbnke ota Eevodoyeia noAuTeAeiag
NG ABrvag katd 13,8% kal avTIoTOIXWE Ta OUVOAIKG €00da dwuaTiwv augndnkav kata 13,7%.

To Zevodoxeio «Meydhn Bpetavia» eugavioe alénon nwAnoswv 11,8% o€ OXEON HE TNV QVTIOTOIXN
nepuaivn nepiodo Tou 2017, evw To Zevodoxeio «King George» eu@avioe avu&non nwAnocwv 13,5%.
'Ocov agopa Ta Zevodoyxeia Tou Opilou aTnv ZepPia, To Pev «Hyatt Regency Belgrade» katéypaye opiakn
au&non nwAnoswv kata 0,4%, To de «Mercure Excelsior» evrunwaoiakr al&non katd 20,88% AOyw Kal
NG avainyng Tng diaxeipiong Tou Eevodoxeiou anod Tov Eevodoxeiakd OpiAo Accor.

>e eninedo EBITDA, n al&non Twv NWANCEWV TAUTOXpOva WE OUyKpdTnon Twv danavawv (napd Tnv
aveAaoTIKOTNTa TwV €E00WV HIoB0d0aiac), KATEANEE o auEnuéva Peyedn oTov ‘Opiho ( € 9,12 ek. £vavTi
€ 6,70 ek. TNG avTioToiXnNG nepiddou Tou 2017), evw onuavTikr ATav n BeATion Tou peyedoug aTnv
Etaipeia (€ 7,29 ek. evavTl € 4,67 k. TnG avTioToixng nepiodou Tou 2017). EmnAéov To =evodoxeio
Sheraton Rhodes gpgpavioe al&non nwAnoewy kata 5.7%.

EidIka yia Ta Zevodoyeia Tou Opilou, Ta aToixeia ATav:

AnoTteAéopara 30.06.2018

MeyaAn Bperavia = King George | Hyatt Belgrade | Sheraton Rhodes @ Excelsior
'Ecodo ava 3i1af£aipo dwudaTio 215,74 193,11 60,88 71,17 43,56
MAnpdTNTa 71,79% 77,36% 60,88% 69,51% 59,93%
Méon Tiun Awpariou 300,5 249,62 101,01 102,38 72,68

AnoTteAéopara 30.06.2017

MeyaAn Bpetavia = King George | Hyatt Belgrade | Sheraton Rhodes @ Excelsior
'Ecodo ava diabéaipo dwidaTio 191,67 169,57 61,25 71,55 28,53
MAnpdTNTa 66,63% 76,85% 61,20% 71,47% 63,56%
Méon Tiun Awyatiou 287,68 220,65 100,3 100,11 44,88

1.2 ZnpavTika yeyovoTa Katda Tn didpkeia Tng ngpiodou 01/01 £€wg 30/06/2018

>TiG 26 ®eBpouapiou 2018, n BuyaTpikr eraipia EXCELSIOR BELGRADE AD ano®ddioe Tnv apon Tng
dlanpaypdTeuong Twv HETOXWV TNG and To XpnupamioTnpio Tng ZepBiag, Pe Tnv doknon SIKAI®UATOG
€Eayopag MWETOXWV MAEIOWNPOUVTWY HETOXWVY, OTNV OMoid avTanokpibnkav HEXpI OTIYHNG HETOXO!
KATEXOVTEG OUVOAIKO MooooTd 17,23% €vavTl TiURpatog € 1 ek. MAfov, ekTOG eAéyxou Tou Opilou
napayével éva HIKpO NocooTo WETOXWV (2,28%), yia To onoio n €raipeia NpoTiBeTal va AoKroEl TO
JIKaiwPa UNOXPEWTIKNG EaYOpAc, woTe va anokTrosl To 100% Tou PeToXIkoU KepaAdiou.

EnminAéov To MapTio Tou 2018, ouvapBnke davelo PETAEU Twv dUO BUYATPIKWV ETAIPIQWV MOU EDPEUOUV
oTtnv ZepBia (BEOGRADSKO MESOVITO PREDUZECE & EXCELSIOR BELGRADE SOCIATE OWNED). To
nooo Tou daveiou avepyeral o€ € 1,1 k. e oAooxepry anonAnpwpr To 2020. To daveio Ba xpnoidonoinoei
yla TNV XpnuatodoTnon e€ayopac HEToXwv pelowngiacg Tng EXCELSIOR BELGRADE AD.

Tov MapTio Tou 2018, n BuyaTtpikn eraipia BEOGRADSKO MESOVITO PREDUZECE AD eEaydpace To
oUVOANO TWV PETOXWV TNG HEIOWNQIac EvavTl TIWAPaToc € 2,5 £k. To onoio avTioTolxel oTo 5,4% Tou
METOXIKOU ke@alaiou. MeTd Tnv e€ayopd, dev KATEXOVTAI HETOXEG EKTOC £TAIPIOV Tou OWiAou.

TéNog, WeTa Tnv unoypan Tng oUuBacng Hakpoxpoviag HicBwong Tou 1oTopikoUu Eevodoxeiou King's
Palace, 1Bloktnoiac Tou AAMAHAOBOHGOHTIKOY TAMEIOY MPONOIAX MPQHN EPFAZOMENQN A.T.E.
(«A.T.M.M.E. AT.E.»), ohokAnpwBnKav ol PEAETEG kal eAN@On n adeiodotnon Tng avakdiviong Tou
Eevodoyeiou. H avakataokeur Tou unoAoyileTal 0TI 6a oAokAnpwOei oTic apxeg Tou 2020.

EnminA¢ov, Tnv 15" Iouviou 2018 npaypaTonoin®nke n Etnoia TakTikr Fevikr ZuvéAeuon Tng ETaipeiag
ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA AE., katd Tnv Onoia OUMMETEIXAV VOUIMWG HETOXOI
eknpoownouvTeg 15.780.377 KO petoxeg eni ouvolou (21.364.000) KO petoxwv Tng Etaipeiag, nTol
73,86% nepinou, anopAacios oPOPWVKE Kal Napwneei eni Twv BepdTwv TnG nUepnoiag diaTdgewe, Ta
akoAouba:
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(1) €ni Tou NPWTOU BEPATOC, EVEKPIVE TIC ETNOIEC OIKOVOUIKEC KATAGTACEIC TNG AAMWA A E. (ETaIpIKEC Kal
Evonoinuévec) kabwg kai Tnv Etrioia Oikovopikr) 'EkBgon Tou AloIknTIKOU ZUupBoUAiou TnG Xprioswg 2017
(1.1.2017 - 31.12.2017), petad anodé akpoaon TnG 'EkBeong EAéyxou Twv OpkwTwV EAeykTOV €ni Twv
£TNOIWV OIKOVOHIKWV KATAOTACEWV TnG 31nc AskepBpiou 2017 (€TApIKWV KAl  EVOMOINUEVWY),
nepIAapBavouévou kal TnG Siavoung pepiopaTog € 0,20 ava Petoxn yia mn xpron 2017, Ye nuepopnvia
anoKoMMG Tou dIKAIWKATOC HepiopaTog TNy 28/06/2018. AikaioUxol TOU YEPIOUATOC €ival Ol EYYEYPARHEVOI
METOXOI TNG €TAIpEia¢ oTa apyeia Tou ZuoTnuatog AuAwv TiTAwv (Z.A.T.) kata Tnv 29/06/2018. H
KaTaBoAry Tou WepioyaTtog 6a npaypaTtonoindsi oTic 04/07/2018. Mepamépw, n  levikn ZuvéAeuon
£80U01000TNOE TO AIOIKNTIKO ZUMBOUAIO ONwG NPoBei o€ OAEC TIC anNapaiTNTEG EVEPYEIEG YIa TNV uAonoinon
NG napouoac anogaaonc.

(2) eni Tou delTEpOU BEUATOC, EVEKPIVE TNV AnalAayn Twv PeEAwV Tou AIOIKNTIKOU ZUMBOUAIOU kal Twv
OpkwTwV EAeykTmv anod kdBe €uBUvn anolnUIiwosws yia Tn oUVTagn Kal Tov €AEyXO TWV ETNCIWV
OIKOVOMIK®V KATAOTACEWY, KABWwE Kal TNV &V YEVEl DIAXEIPION TWV ETAIPIKWY UNOBETEWV KAl MPAYHATWY
yia Tn xprion 01.01.2017- 31.12.2017,

(3) eni Tou TpiTou BEPATOC eEEAEEE yia TOV EAEYXO TWV ETNCIWV KAl NEPIODIKGWV OIKOVOUIKWY KATAOTATEWY
¢ ETaipeiac yia Tn xprion 2018, Tnv eheykTikn eTaipeia GRANT THORNTON A.E. kai kaBopioe Thv

OXETIKN aoiBn.

(4) eni Tou TETapTOU BEUATOG EVEKPIVE KATABOAN apoiBwv Uyoug 30.090 Eupw oTo PEAOG TOU AIOIKNTIKOU
SupPBouAiou k. XAdn Aaokapidn yia To €1oG 2017 eve dev NPOEVEKPIVE KAMOIO NOdo WG auolfr Eupw yia
Tnv xpnon 2018.

(5) eni Tou népnTou BEpaTog o Mpoedpog TNG .2, EVNUEPMVEI TNV CUVEAEUON yId TNV Napaitnon Tou
MEAOUC Tou AIoIKNTIKOU SupBouliou kupiou ABavaaiou ManadonouAou. O k. Manadonoulog unéBaie Thv
napaitnon Tou oTic 28/11/2017 kai To AloiknTIKO ZUPPBOUAIO €NAVACUYKPOTABNKE O OWHA OTIG
28/11/2017, anogacifovTac va avTIkaTaoTroel Tov napaitnBévTa Je Tov K. Baaikelo Osoxapdakn yia Tov
unoAoIno Xpovo Tng BnTeiag Tou AloiknTiIKoU ZupBouliou, ATol péxpl TNV 19.06.2018.

(6) €ni Tou €kToOU BEUATOC ANOPaAciodnke N ekAoyry vEou AIOIKNTIKOU ZupBouAiou, To onoio Ba JIoIKAoEl
TNnv eraipeia yia 3 €tn (cUPPWva Pe To apbpo 15 Tou kaTaoTaTIKoU TG €Talpeiac) ATol PEXPI TNV
15.06.2021, Kkal OUYKEKPIUEVA TOUC:

1. Tewpyio Fahavaki Mn aveEapTnTo PENOG
2. AnooToho Aogidadn Mn ave&apTnTo WENOG
3. AvaoTdoio Xwpevidn Mn ave&apTnTo WENOG
4. NikoAao Aavdoho Mn aveEapTnTo PEAOG
5. ®ihinno ZnupdnouAo AVEEAPTNTO HENOG

6. Baaoileio Ogoxapdkn Mn AveEapTnTo HENOG
7. Topag MiMep AveEapTnTo HENOG

8. Muwpic MovTiavo Mn aveEapTnTo WEAOG
9. XAdn Aaokapion Mn aveEdpTnTo PEAOG.
10. Zoulavva Aaokapidn- NTouAdkn Mn avegapTnTo PEAOG,

(7) eni Tou €Rdopou BEpaTog eEehéyn véa Enimponr] EAEyxou, oUP@wVa JE TIG JIATAEEIC Kal NPoUnoBETEIg

Tou N. 4449/2017, n onoia Ba eival TpipeAnG, pe BIeTr BnTeia, anoteholpevn anod €va ave&apTnTo/un
EKTEAEOTIKO pENOG Tou AloiknTikoU ZupBouliou Tng Etaipeiac kal dUo atopa pn péAN Tou AloiknTikoU
SupBouhiou (ave&aptnTa katd Tnv évvoia Tou N. 3016/2002), kal CUyKekpIJEVa and Toug:

1. KwvoTavTtivo BaoiAeiadn Tou Baalheiou, aveEaptnTog kaTta Tnv évvola Tou N. 3016/2002,

2. ®iAinno Znupdnouho Tou KwvoTavTivou, aveEapTnTo pEAOG kaTd Tnv £vvoia Tou N. 3016/2002,

3. ABavaoio Mnoupvalo Tou MatBaiou, aveEaptnToc katd Tnv évvoia Tou N. 3016/2002, Mpoedpo TNG
Enimrponng EAgyxou.
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EninA£ov, anopaciodnke n €MIkaIPoOnoinon TWV UPIOTAPEVWY KwIKWV Kal KAvoVIOUWV AgIToupyiac Tng
eraipeiac kal n oUvTa&n véwv Kavoviopwv, oTo Baduo nou autd anaiTeital yia Tnv €Upubun Kai
anpookonTn Asimoupyia Tng ETaipeiac. Meparépw, n Fevikn SuvéAeuon €EouciodOTnos To AIOIKNTIKO
SupBoUNIo TnG ETaipeiag 6nwc npoBei o OAEC TIG avaykaieg evEPYEIEC yia TNV uhonoinon Tng napolodg
andeaonc,

(8) £ni Tou 6YdoOU BEUATOC, DIAPOPEC AVAKOIVMOTEIC, EYIVE EVNUEPWON OXETIKA HE TNV Nopeia TnG ETaipeiag
Kal TIC NPOKANOEIC 0TOV TopEa Tou ToupiapoU.

1.3 EEEMEN, Emdoosig & O@£on TG ETaipiag kai Tou Opilou

Kata 10 A" €€dunvo Tou 2018, Ta oikovouikd WeyéBn Tng Etaipiac kai Tou Opilou €€ehixBnkav wg
akoAoUBwG:

O KukAog Epyagi®v 1o A’ e€aunvo Tou 2018 aviiABe o€ evonoinuévo eninedo oTo noaod Twv € 29,80 k.
gvavti € 27,45 k. Tng idlag nepiddou Tou 2017, napouaialovTag avgnon os nogoaTo 8,57%. O KUKAOG
£PYACIOV TNG INTPIKNG eTaipiag (evodoxeia «MeyaAn Bpetavia» kai King George» ) avi\ée oe € 23,89
ek. anod € 21,62 ek. Tnv avrioToixn nepiodo Tou 2017, au&nuévog katd 10,52%.

Ta evonoinuéva MikTd AnoteAéopara aviAdav oc kEpdn € 12,02 ek. anod képdn € 10,49 k. 1o 2017,
AOYw TNG al&NonG Tou KUKAOU €pyaciwv Tou OpiAou, eva To NEPIB®PIO HIKTOU KEPDOUG PETABANBNKE anod
kEpdoC 38,20% TO 2017 ot képdoG 40,34% To 2018. Ta HIKTA AMOTEAEOPATA TNG UNTPIKAG £TAIpiAG
dlagopwBnkav o€ kEpdn € 10,24 ek. évavTi kepdwv € 8,51 ek. To 2017. To nepiBwpio HIKTOU NepIBwpiou
TNnG ETaipiag avnABe o€ kEPdN 42,87% To 2018 anod kEpdn 39,39% Tnv avTioToIxn NEPCIVR NePiodo.

H avTépw av&non Tou KUKAOU €pyaci®v nou ennpéace oxedov E0AOKANPOU Ta MIKTA anoTeAéouara,
£NNPEACE KAl TA ASITOUPYIKA anoTeAéopata Tou OpiAou Mpo POpwv, XPNHATODOTIKWY, ENEVOUTIKWY
anoteAeopdTwv kar anooBéoswv-(EBITDA) nou avnABav og kepdn € 9,12 ek. &vavTi kepdwv € 6,70 &K.
To 2017, au&nuéva kata 36,20%. AvTioToixa, Ta ASITOUPYIKA dAnoOTEAéOMATA TNG MUNTPIKAG ETaIpiAG
aviABav oe képdn € 7,29 ek. and kEpdn € 4,67 ek. To 2017, au&nuéva kaTtd 56,09%. Eniong To nepiBwpio
EBITDA avnA6e oc 30,61% ano 24,40% 1o 2017 vyia Tov ‘OpiAo kai 30,51% and 21,60% yia Tnv €Taipia
avTigTolxa.

To XpnuaTooikovopiko KooTog Tou Opilou kal Tng eTaipiac au€ndnke kata € 1,05 ek. kal € 1 &k.
avTioTolxa AOoyw Tou eninAéov BpaxunpdBeopou daveiopol TnG Taipiag anod Tnv nponyoUHevn XpRon
KaTa € 43 ek.

Ta Aoind Xpnpartooikovopikd anorteAéopara otov ‘Ougido kai Tnv ETaipia agopolv Kupiwg
OUVAaANaYHATIKEG DIAPOPEC daveiwv ano Tn KMETaBoAn TG CUVAAAAYHATIKNAG I00TIHIAG eupw/dohapiou.

Ta AnoTeAégpara npo @opwv Tou Opilou aviiABav og kEPDN € 4,23 ek., &vavTil kepdwv € 4,38 k. TNG
OUYKPITIKNG NepIodou 2017. STnv PNTpIKN eTaipeia aviABav o KEPDN € 3,47 k., évavTl kepdwv € 3,31
£K. TNG GUYKPITIKNG nepiodou 2017.

O ®opog Eigodnuarog tn¢G Etaipiac kai Tou Opidou nepidauBavel Tov unohoyiopd avaBarAopevng
@opoAoyiac. To £€€0do pdpou yia Tov ‘OpINo aviiABe og £€0do € 1,13 ek. kal yia Tnv ETaipia og £€€0do €
1,02 ek. €vavT €§0dou @opou € 1,05 ek. kal € 917,32 xIA. o€ ‘Opiho kal ETaipia kaTd Tnv OUYKPITIKA
nepiodo.

Ta KaBapd AnoteAéopara (képd £TG and POPOUG Kail JIKAIDHATA HPEIO iag Tou
Opilou avi\Bav s képdn € 3,11 ek., EvavTl kepdwv € 3,27 K. TNG GUYKPITIKNAG nepiodou 2017, Tnv
MNTPIKN €Taipia aviABav oc kEPON € 2,45 k., évavTi kepdwV € 2,40 K. TNG GUYKPITIKAG nepiddou 2017,
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Ta undloina Twv Aoyapiacpwv NMEAAGTEG kKal AOINEG EPNOPIKEG ANAITACEIC KAl Ta Aoind
KukAoQopoUvTa OTOoIXEid TOu €gvepynTikOU Tou Opilou kai Tng Etaipiac tnv 30/06/2018
gpgavidovral auénuéva kata 37,95% kai 32,09% avTioToixa o aX€on KE To unoAoino Tng 31/12/2017,
To oroio oQeiAeTal oTn PUON TwV dpacTnPIOTATWV TNG ETaipiag kar Tou Opikou, n onoia diEneTal ano
£MOXIKOTNTA MNWANCEWV, OUVTEAEl 0 PeyaAUTepa avoixTd undloina katd Tnv evOlGueon nepiodo
avagopdc. Toug auEowE ENOPEVOUG MNVEC, JE TNV PEUCTONOINON TWV £V AOYW ANAITACEWY, TO UNOAOINO
TWV NEAATOV AVAUEVETAI VA PEIWBOEI ONUAvTIKA, ENAveEPXOUEVO O kavovikd enineda. AvTioToixa, auénuéva
KaTa 52,94% kai 62,60% eival kai Ta unoAoina Twv Aoyapiacu®y oTiG AoInEG YNOXPEWOEIS Tou OpiAou
kal TnG ETaipiag kata Tnv 30/06/2018 oc ox£on pe TNV 31/12/2017 AOyw OeDOUAEUPEVWV EEODWV MOU
AVaEVETAl Vva TAKTOMOoINBoUYV TOU ENOPEVOUG MNVEC,

O 'Opihog kaTda Tnv 30/06/2018 ixe apvnTIkO KePAAQIo Kivnong, KaBwg ol BpaxunpOBECIEC UNOXPEWOTEIG
TOU UnepBaivouv Ta KUKAOPOPOUVTA OToIXEIa ToUu evepynTikoU katd € 63,55 ek. (UNTpIkn € 67,80 &K.).
SnUavTiKO PEPOG TwV BpaxunpoBeouwy unoxpewoewv (76,06% 'Ouiho kal 76,78% pnTpikn) apopd ot
BpaxunpoBeopo davelopo kal dOOEIC HaKponpOBeopou davelioyoU NANPWTED GTNV ENOUEVN Xpnon. Kata
Tn didpkeia TNG TpExouaag nNepiddou eEoAnBnkav and Tov ‘OpIAo o Tpaneleg Nodd kepalaiou € 1,66
£K. Kal and Tnv unTpIkn eTaipia € 1,57 k. O 'OiAog kai n ETaipia evrdg Tou eNdPevoU S1aoTraToC OPEiAEl
va anonAnpwoel og Tpanelec kepahaia agiac € 64,02 ek. kal € 63,64 k. avTioToixa. Xwpic va Angdolv
unown ol BpaxunpoBeouec dAVEIQKEG UNOXPEWMOEIC, TO KEPAAAIO Kivnong Tou Opidou kaBioTaTal BTIKO
KaTa € 467,71 xIA\. kal TnG ETaipiac apvnTikO katd € 4,16 k.

ZNUEIWVOUKE OTI To BAVEIO TNG UNTPIKNG Talpiag nogoU € 10,2 ek. £xel AaBel napdTtaon £wg 30/09/2018
kal To ddavelo Twv € 43 ek. £xel AdBel napartaon £wg 3/10/2018.

H Aloiknon Tou Opihou BpiokeTal oTo TeENKO OTAdIO CUPPWVIAG Ke TIC daveioTpieg Tpanelec Eurobank &
Alpha Bank avagopikad pe Tnv olvayn véou pakponpoBeopou OpoAoyiakou Aaveiou e To onoio Ba
€50PANBOUV 01 uPIoTAPEVEG BpaxunpdBeopeg dAVEIaKEG UNMOXPEWTEIG TNG UNTPIKNAG ETalpeiag. Qg npog
auTd €xel unoypagei NPooxedIo BACIK®Y OPwV TO OMoio TEAE UNO TNV €yKPION TwV ApHOdIWV ENITPONKV
Tov MoTwTIK®V [dpupdTwy.

Eniong, o1 avaykeg Tou Opilou kai Tng ETaipiacg yia Kepahaio Kivnong avapéveral va kaAugBoUv ano Tig
AEITOUPYIKEC E€I0POEC MOU AVAUEVETAI va €I0ENBOUV OTIG €MOUEVEG MeEPIOdOUC kaBw¢ napoucialeTal
£MOXIKOTNTA OTNV dpacTnpidTnTa Tou Opilou Onou n NMANPOTNTA OTOUG €apIvoUg WNVEG €ival oxXedov
dinAdaoia anod OTI TNV avTioToIXN XEIWEPIV nepiodo.

1.4 MNMpoonTikég — €EEMEN SpaoTnpioTNTWV - KupioTepol kiviuvol & aBeBaioTnTeg yia 1o B’
eEaunvo Tou 2018

H ToupiaTikn Blopnyavia Tng Xwpag napoucialel onuavTikn kai oTabepr) avodo. H oxeTIK aoTdbela Twv
TOUPIOTIK®V MPOOPICHWY TNG EUPUTEPNG NEPIOXNG AEITOUPYEI EUEPYETIKA UMEP TOU Mpoopiopou EANGDa
G aopahouc xwpag TG Eupwlwvne. Ta &evodoxeia TNG Aduwa €XovTac w¢ CUYKPITIKO NAEOVEKTNHA TIG
NOAUTEAEIC EEvODOYXEIaKEC HOVADEC, TNV TonoBeaia kai Tnv ioTopia (n.X. «MeydAn Bperavia») odnyouv Tov
‘Ouho otnv avgnon Twv peyeBwV Tou O€ OAOUC TOUG TOMEIC OpacTnpionoinong, PBeATiwvovTag
TAUTOXPOVWG KAl TIC XPNHATOOIKOVOUIKEG TOU EMIOOCEIC,

>tnv &evodoyelakn ayopd Tng Zepiag naparnpeital otabeponoinon Tou SeikTn NANPOTNTAG, HETA TNV
avodo TwV TeAeuTdiwv dU0 €T®V, AOyw TNG ENAVAKAPWEWG TNG {NTNoNG, BonBounevng kal ano TIC VEEC
UNodoWEG evoyel EvTagng atnv E.E., (agpodpouio, IDIWTIKOMOINON agPOPETAPOPEA KAN.), MANV OPWG dev
KaTaypa@eTal BeATIwOn TV 003wV, CUVENEIA EVTOVOU AVTAywVIOPoU AOY® TG ASIToupyiag noAav
VEWV Egvodoxeinv aTnv noAn Tou Behiypadiou.

EmnAgov, n and koivoU Aeimoupyia Twv Eevodoxeiwv «Meyain Bpetavia» kai «King George» ano@Qépel
OIKOVOUIEC KAiJakag Tooo ot eninedo dioiknong 600 kal oe €ninedo aglonoinong NPocwniKou.
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nuavTikn eniong avapéveral n Behtimon Tng kepdopopiag Tng raipeiag, Aoyw Tng Tpononoinong Tng
oUpBaaong diaxeipiong Twv Eevodoxeiwv «Meyahn BpeTavia» kal «King George» e Tov OuIAo Marriott, pe
Tnv onoia pei@vovTal dpacTIKA ol dpoIBEC dlaxeipiong yia Tnv TpieTia 2017-2019.

e OTI agopd ora =evodoxeia TnG ZepPiag, €dikd yia To &vodoxeio Excelsior, npwTelovra poho
avapéveral va diadpapatioel n avaAnwn Tng diaxeipiong and Tov OPIA0 Accor [E TNV EUNOPIKN ENWVUHIa
Mercure, KaBwg ndn cuveloPEpel oTnv alEnon Twv NWANCEWY Tou KaTa nepinou 20%. MNa To Eevodoyeio
«Hyatt Regency Belgrade» avapéveral opiakn al&non Twv e003WV CUVENEIA EVTOVOU avTaywvioHou AOyw
NG Aeiroupyiag noA@v véwv Egvodoxeiwv aTnv NoAn Tou BeAiypadiou.

ZuvaAAaypaTtikog Kivduvog

O 'Opihog dpaaTnpionoicital oe diEBVEC eninedo kal dIEVEPYE EUNOPIKEG Kal dAVEIAKEG OUVAAAQYEG Kal O
ouvalhaypa. Q¢ ek ToUTou, eKTIBETAl OTIC SIAKUKAVOEIC GUVAAAYHATIK®OV IC0TIMIOV (KUpPIa X®Pd, EKTOC
EAMGdog, otnv onoia dpactnpionoleital o ‘'OWIAog €ival n ZepBia). H ékBeon Tng MnTpikng ETaipiag ot
OuUVaA\aypaTiko Kivduvo NpogpxeTal kupiwg and To Opoloyiakd AAVeIO NOU Exel o€ APEPIKAVIKO AOAAPIO
USD.

MoTwTikdg Kivduvog

O1 nwARoeic Tou Opidou o NoocooTo avw Tou 80% cival Péow MOTWTIK®Y KapTwv, ol 8 NWANCEIC HE
nioTwWOon yivovTal KUpiwg o€ NEAATEG Pe a&loAoynUEVO IGTOPIKO MIOTWTIKAG CUKNEPIPOPAC.

Kivduvog PeuoToTnTag

O 'OpiNog katd Tnv 30/06/2018 €ixe apvnTIkO KEPAAAIO Kivnong, KaBwg ol BpaxunpOBETUEC UNOXPEDOTEIG
TOU UNePBaivouv Ta KUKAOPOPOUVTA GTOIXEID TOU EVEPYNTIKOU KaTa € 63,55 k. (UNTpIKN € 67,80 &K.).
SNUavTIKO PEPOC TWV BpaxunpoBeoHmV UNoxpe®oswv (76,06% 'OWIAO Kal 76,78% WNTPIKN) apopd o€
BpaxunpoBeopo davelouo kal dOOEIC HaKponpdBeouou daveiodoU NANPWTED GTNV ENOMEVN Xpnon. KaTtd
Tn didpkeia TNG TpéExouaag nNepiddou eEoAndnkav and Tov ‘OINo o Tpaneleg Nodd kepalaiou € 1,66
€K. Kal and Tnv unTpIkn eTaipia € 1,57 ek. O ‘OiAog kai n ETaipia evrdg Tou eNdpevou d1aoTraTog OPEIAEl
va anonAnpwaoel o€ Tpaneleg kepaAaia agiag € 64,02 ek. kal € 63,64 k. avTioToXd. Xwpic va Aneoouv
unown ol BpaxunpoBeoueC dAVEIQKEC UNMOXPEWMOEIC, TO KEPAAAIO Kivnong Tou Opidou kaBioTaTal BeTIKO
kaTd € 467,71 xI\. kal TnG eTaipiag apvnTikO kaTa € 4,16 k.

ZnMeInvoupe OTI To dAvelo TN UNTPIKNG €Taipiag noooU € 10,2 ek. £xel AaBel napartaon £wg 30/09/2018
Kal To davelo Twv € 43 k. £xel AdBel napdrtaon £wg 3/10/2018.

H Aioiknon Tou Opihou BpiokeTal oTo TeAkO oTadio cupwviag Ke Tig daveioTpieg Tpaneleg Eurobank &
Alpha Bank avagopika pe tnv olvawn véou pakponpoBsopou OpoAoyiakoU Aaveiou We To onoio Ba
€E0(ANBoOUV oI UPIOTANEVEG Bpaxunpobeopeg daVEIaKEG UNOXPEWTEIG TNG UNTPIKNG ETaipeiac. Q¢ npog
auTo £xel unoypaPei NpoaxEdIo Bacikwv OpwVv To Oroio TEAEI UNO TNV £yKPION TWV APHOSIWV ENITPONWV
TV MoTWTIKWY IdpUpATWV.

Eniong, o1 avaykeg Tou Opilou kal Tng ETaipiag yia Kepdahaio Kivnong avapéveral va kaAugBouv ano Tig
AEITOUPYIKEG EI0POEC MOU AVAWEVETAI vVa EI0EABOUV OTIC €NOPEVEC MEPIOdOUG KaBwG napoucialeTal
£MOXIKOTNTA OTNV dpacTnpidTnTa Tou Opilou Onou n NMANPOTNTA OTOUG €aPIVOUC WNVEG €ival oxedOV
dinAdaoia anod OTI TNV avTioToIXNn XeIWePIv nepiodo.

01 3o Baoikoi pEToxol TNG UNTPIKNG eTaipiag «NAMSOS ENTERPRISES COMPANY LIMITED» kai «<DRYNA
ENTERPRISES COMPANY LIMITED», eknpoownwvtag nocoaTo 30,93% eni Tou PETOXIKOU KEPAAQIoOU TNG
£kaotn (ouvolika 61,86%), deouslovtal va KAAUWoOUV evOEXOUEVEG AVAYKEC, Mapd TO YEYOVOC OTI
eKTIPATAI 0TI Oev Ba KATAOTEI avaykaio, o KEPAAalo Kivnong rnou Tuxov NpokUYWouv TOUAAXIOTOV YIa TOUC
£NOPEVOUC OWOEKA WNAVEC and TNV NUEPOUNVia £ykpiong Twv evOIaueowV OIKOVOUIK®OV KaTaoTaoewyv Tng
30/06/2018.
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SNUEIWVETAI NWG Ol OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIWV MOU NEPIAAKBAVOVTAl TNV EVONOINGN, £XOUV
ouvTaBei pe Baon Tnv apxn TnNG OUVEXIONG TnNG dpacTnPIOTNTAC.

Kivduvog MetaBoAmv EuAoyng Aiag Adyw MeTaBoAav Twv EniTokinv

H noAiTikr} Tou OpiAou gival va e\axioTonoinasl TNV £KBoT ToU OToV KivOUVO TAUEIOKWOV pOmV EMNITOKIOU
000V agopd Tn pakponpoBeapn xpnuatodoTnon. Tnv 30n Iouviou 2018, n Etaipeia kai o ‘OpIAog ival
£KTEBEIPEVOI OTIC METABOAEC TNG AYOPAC TOU ENITOKIOU OGOV apopd Tov TPAne(iko daveliopo, n onoia Opwe
KPIVETAI XaUNAN.

1.5 M'eyovoTa PETG TV NHEPOHNVIA avaPopas TwV OIKOVOUIK®OV KATACTACEWV

370 nAdiglo TNG pakpoxpoviag Wiobwan Tou IoTopikoUu Eevodoxeiou King’s Palace, 1dlokTnoiag Tou
AANHAOBOHOHTIKOY TAMEIOY MPONOIAZ MPQHN EPFAZOMENQN A.T.E. («A.T.M.MN.E. AT.E»), n
£TAIpEi NPOXWPNOE O GUPPWVia Pe Tov digdvry Eevodoyelakd Opiho Accor Hotels, yia Tnv avaAnwn Tng
dlaxeipiong Tou &evodoyeiou, PE TNV eUNOpIKn enwvupia MGallery. H oUpBaon €xel didpkela 25 €TV Kal
nepIAapBavel Baaoikn agoifry diaxeipiong eni Twv €00dwV Kal aoIBr EMNITEUENG OTOXWV.

H Accor Hotels ival pia anod Tig 5 kopu@aieg aAucideg Eevodoxeiwv, e NYETIKN B&on o Eupwnn, AATIVIKN
Auepikr), Méan AvaToAr, Appikn kal Acia. Asiroupyei 2.300 Eevodoxeia uno aueon diaxeipion ouppaong
Kal emnpooBeTwe 1.850 E&evodoxeia und ouuPaon Oikaioxpnone Kdabe PBpddu, ¢ihogevei 500.000
EMIOKENTEG O€ NePIoooTepa and 4.150 Eevodoxeia oe 95 xwpes. To NAykOOMIO HEYEBOG TNG ETAIpEiag
Napéxel NpayuaTika opeAn oToug IDIOKTATEG TWV EEVODOXEIWV (ANODEDEIYMEVEG TEXVIKEC KAl WEYAAEG
OIKOVOUIEC KAIpakag, £EEIDIKEUMEVO MPOOWIIKO HE IOXUPEC OEEIOTNTEC Kal TEXVOYVWOIQ Kal CUVEXM
unooTNPIEN, TAUTOXPOVA HE EMITUXT OIKOVOUIKA anoTeAéopaTa) Mepika ano Ta brands Tng etaipeiag sival
avapeoa ota alAa, Sofitel, Raffles, Fairmont, Pullman, Swissotel, Mercure, Novotel.

1.6 ZuvaAAayég e ouvdedepéva pépn

>Tnv napoloa evoTnTa NePIAAUBAvVOVTAl OI ONUAVTIKOTEPEG OUVAAAYEG PETAEU TnG ETaipiag kal Twv
OUVOEDEPEVWV HE AUTHV MPOoWnwv Onw¢ auTtd opifovralr oto Algbveg AoyioTikd MpdTuno 24 kai
€10IKOTEPA OTNV £V AOyw EvdTnTa nepidayBavovrat:

(a) o1 ouvalhayég peTa&u Tng ETaipiag kai kaBe ouvdedEPEVOU MPOCWOU Mou npayuarTonoinénkav katd
Tn didpkeia Tou A’ eEaunvou Tng Xpriong 2018 kai ol onoisg ennpéacav ouciaaTIKG TN XPNHATOOIKOVOUIKN
0£on 1) TIC eMIdOoEIC TNG ETaipiag kata Tnv ev Aoyw Xpron.

(B) o1 Tuxov PeTaBoAeg Twv ouvalhaywv PETaU Tng ETaipiac kai kGBe ouvOEdEUEVOU NPOCKIOU MOU
neplypagovTal oTnv TeAeuTaia €Trola €kBeon ol onoieg Ba pnopoloav va €X0UV OUCIACTIKEG GUVEMEIEG
yia Tn XxpnraTooikovopikn 8éon ) Tig emdooeig TnG ETaipiag kata To A e&aunvo Tng xpriong 2018.

Snueiwvoups OTI N avagopd OTIC WG avw ouvalayég n onoia akohouBei nepihapBavel Ta akohouba
oToIxEia :

(a) To Noo6 auT®WV Twv cuvaAhayov yia To A’ gEaunvo Tng xprnong 2018,

(B) To aveEdpANTO UNOAOINO TOUC OTO TEAOC TNG NepIodou (30/06/2018),

(y) TN @UON TNG OXECEWC TOU CUVOEDEUEVOU NPOOWMOU HE ToV €KOOTN KABWG Kal

() TuxOV NANpogoOPIaKa aToIXEia yia TIG cuval\ayEéc, Ta onoia €ival anapaiTnTa yia TNV kKatavonon TnG
OIKOVOMIKNG B€ong Tng ETaipiag, Jovov OHmG epdoov o CUVAANAYEC QUTEG €ival OUCIWDEIC KAl DEV EXOUV
npayuaronoindsi unod Toug cuvnBEIC OPOUG TNG ayopdc.

AvaAuTikOTEpa, of ouvalayeg kal Ta undAoina Tng ETaipiag pe Ta ouvdedepEva VOUIKA kal GUOIKA

npoowna, onwg autd opifovral and To Alebveg AoyioTiko MpdTuno 24, yia Tnv 30/06/2018 kai Tnv
30/06/2017 ) 31/12/2017 avTigToixa €ixav wg €&NG:

E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd
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Mooa oc XIA. € O OMIAOZ H ETAIPIA
01/01 - 01/01 - 01/01 - 01/01 -
MwANCEIG ayab®mv - UNnPECIOV 30/06/2018 30/06/2017 | 30/06/2018 | 30/06/2017
OuyaTpIKEC /ano KoIvoU eNEYXOUEVEG ETAIPEIEC 74 49 74 49
AMa ouvdedepgva pépn 41 7 41 7
ZUvoAo 115 55 115 55
AYOPEG UNNPECIMV
OuyaTpIKEC /ano KoIvoU eNEYXOUEVEG ETAIPEIEC 6 3 6 3
AMa ouvdedepgva pépn 413 237 413 237
ZUvoAo 419 240 419 240
YnoAoina ANAITOEWV 30/6/2018 | 31/12/2017 @ 30/6/2018 @ 31/12/2017
QuyaTpikéG /and KovoU eAeyXOMEVEG ETAIPEIES 566 514 566 514
AMa ouvdedepéva pépn 2 13 2 13
ZUvoAo 568 527 568 527
YnoAoina YNoXpeWoEwV 30/6/2018 | 31/12/2017 @ 30/6/2018  31/12/2017
OuyaTpIkéG /anod KoIvoU eAeyXOHEVEG ETaIPEiEG - - - -
AMa ouvdedepéva pépn 127 83 127 83
ZUvoAo 127 83 127 83

MeTa&U BuyaTpikwv Taipiwv Tou OpiAou uNApXouVv anaiTroelC / UNOXPEWOTEIC and dAveIoHO OUVONIKNG
a&iac € 1,1 ex. kal AoINEG anaimoelg /unoxpewaoel € 18 xIA. AvTiaToixa €é0oda / €60da anod TOKOUG UWOoUG
€ 9 xI\. kai Aoind €coda / €50da, nooouU € 9,5 xIA. EminAéov ugioTavTal anaimioeig /UNoXPEWTEIG MOTOU
€ 222,5 xIA. peta&l Buyatpikwv Tou Opilou yia kataBoAr pepiopatoc. O avwTépw ouVaAAayEG
analeigpovTal KaTta Tnv vonoinan.

Ta avoixTd unohoina TEAOUG XpNoEwC ival Xwpic €Eacpaliosic kal n TakTonoinon yiveralr Je PeTpnTd.
Aev &xouv napaoxeBei | An@Oei eyyunaeig yia TIC NApAnava AndaiTroelc.

SnuelwveTal eniong OTI dev ugioTavTal HETagu Tng MnTpIknG ETaipiag kal Twv BuyaTpik®v €TAIPIOV EIDIKEG
OUMQWVIEG I OUVEPYATIEG Kal Ol TUXOV PETAEL Toug ouvallayeg dIEEayovTal e TOUG EKACTOTE OUVNOEIG
0pOoUG, EVTOG Tou NAaigiou Kal TwV ISIAITEPOTHTWVY KABE ayopdc.

Ma Tnv nepiodo nou €Ange Tnv 30n Iouviou 2018, n ETaipia dev £xel oxnuaTiosl NpOBAEWN yia ENICPANEIEG
n ornoia va OXETICETAl JE NOOA NOU OPEIAOVTAl and OUVOEDEEVEG ETAIPIEC,

O1 apoIBEC TV JIEUBUVTIKMY OTEAEXMV Kal PEAWV TN dloiknang ATav ol €ENG:

Mood o€ XIA. € 'OpiIAog ETaipeia
01.01-30.06.2018 | 01.01-30.06.2017 01.01-30.06.2018 @ 01.01-30.06.2017
MioBoi & apoIBEg 423 481 200 277
KboTog KOIVWVIKNG ao®aiiong 66 73 37 49
Bonus 170 128 170 128
ZUvolo 681 697 406 454

SnueiveTal, 0TI Oev €xouv XopnynBsi daveia o€ JEAN Tou A.Z 1| g dluBuvTIKG aTeAEXN Tou OpiAou Kal
TIG OIKOYEVEIEG TOUG,

ABrva, 28 ZenTeuBpiou 2018
O MNpoedpog Tou A.5.

lewpyioc Fakavakig

E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd
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Ev3IapeDsG ZuvonTikEG OikovopikéG KataoTaoeig yia Tnv ngpiodo 1 Iavouapiou éwg 30
Iouviou 2018

BeBaiwveral 0TI ol guvnupeveg OIKOVOMIKEG KaTaoTaoelg TnG nepiodou 1/1/2018 £wg 30/06/2018 eival
£KEIVEG MOU gykpiBnkav anod To AloiknTikd ZuppoUAio TNg «ETAIPIAZ EAAHNIKQN ZENOAOXEIQN
AAMWA A.E.» Tnv 28 ZenTeuPpiou 2018 kai £xouv avaptndesi oTo O1AdIKTUO, OTNV NAEKTPOVIKN
dlelBuvan www.lampsa.gr, onou kal 8a napapeivouv otn diabeon Tou enevOUTIKOU KOIVOU yia XPOVIKO
dldoTnua TouldyioTov 10 €TV and TNV NUEPOUNVia TNG CUVTAEEWC kal dNUOCIONOINCEWS TNG.

ABrva, 28 ZenTeuppiou 2018

O MNpdedpog Tou A.3.

Mwpyog MaAavakic
AAT. = 282324

E&apnviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola ra nood &ivar o€ tA\IdOeg € EKTOG av avapepeTal SIaPOpETIKd

ano 1 Iavouapiou £€w¢ 30 Iouviou 2018

Zehida 14 ano 42


http://www.lampsa.gr/

Tlodd o€ xiA €, eKTOG av avapepeTal dIaPOpPETIKA

1. Evdiapeoeg OikovopikéG KataoTdaoeig yia Tnv nepiodo anod 1n Iavouapiou £éwg 30 Iouviou

2018

1.1. Kardoraorn Oikovouikiic Osong

ENOMOIHMENA
ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € Znu.  30.06.2018 | 31.12.2017 | 30.06.2018 31.12.2017
NMEPIOYZIAKA ZTOIXEIA
Mn kukhopopiakd SToixeia EvepynTikoU
EvowaTeg AKIVNTOMNOINTEIG 2.6 153.785 154.893 118.464 118.749
Aula Mepiouaiaka SToixeia 237 253 63 55
Ynepatia - -
EnevdUoeig o€ OUyaTpIKE 2.7 - - 23.204 23.204
Enevduoeig oe Kovonpagieg 2.8 - - - -
Noinéc MakponpdBeopeC ANAITNOEIG 300 272 136 108
AvaBalOPEVEC POPONOYIKEC anaITAOEIG 7.946 7.800 8.130 7.984
Zuvolo 162.269 163.217 149.997 150.100
KukAogopiaka Mepiouociaka ZToixeia EvepynTikoU
Anobepara 1.681 1.612 1.301 1.260
MeAATEC Kal AOIMEG EUNOPIKEC ANAITHOEIC 2.12 3.330 2.414 2.922 2.212
Noinég AnaiTioeig 822 1.761 811 1.485
Noind KukAogopiaka gToixeia EvepynTikou 775 432 336 353
Tapeiaka S1ab£oiya kal Tayeiakd 1ooduvapa 14.009 13.084 9.718 6.176
Zuvolo 20.616 19.303 15.088 11.486
ZUVoAO NEPIOUTIAKAV OTOIXEIWV EvEpYNTIKOU 182.885 182.520 165.085 161.587
IAIA KE®AAAIA KAI YIIOXPEQZEIZ
I81a KepaAaia 2.9
MeToxIkO KepaAaio 23.928 23.928 23.928 23.928
Alagopad Ynép To ApTIO 38.641 38.641 38.641 38.641
TakTIkO AnoBepaTiko 1.629 1.251 1.629 1.251
AMa AnoBsuatikd 320 320 306 306
'Id1EC METOXEC (3.631) - - -
KEpdn/ Znuieg ig véov 27.983 26.757 12.436 14.641
"IS1a Ke@pdaAaia anodid0eva oTouG ISIOKTATEG TNG UNTPIKIG 88.869 90.896 76.940 78.767
Mn eAéyXOUOEG OUMIUETOXES 72 2.843
2ZUvolo ISimv Kepaldiowv 88.941 93.739 76.940 78.767
MakponpoOOECHEG UNOXPEWTEIG
YNOXPEWOEIG NapoXwV NpoownikoU Aoyw ££630u anod Tnv unnpeaia 2.810 2.711 2.810 2.711
MakponpoBeoe AQVEIGKEG UNOXPEWTEIC 2.11 2.991 3.841 2.254 3.012
AvaBaMOPEVEC (POPOAOYIKEG UNOXPENTEIG 2.867 2.891 - -
Noinéc MakponpOBeaUEeC YNOXPEWTEIC 132 144 124 124
Noinég MpoBAEYeI 2.14 974 974 71 71
Zuvolo 9.774 10.561 5.259 5.919
BpaxunpdBeoueg YNoxpeWoeIg
MpouNBeUTEC Kal AOINECG UMNOXPEWTEIG 3.245 3.289 3.092 3.123
D®Opog £1003MUATOC NANPWTEOC 3.402 3.027 3.402 3.000
BpaxunpdBsopsc AaVeIaKEG YNOXPEWOEIC 2.11 43.198 43.198 43.000 43.000
BpaxunpdBsopo TUAKa opohoyiakwv Kal Tpanelikwv daveiwv 2.11 20.822 21.507 20.640 21.343
\OINEG UNOXPEWTEIG 2.12 11.009 7.198 10.463 6.435
BpaxunpoBeolec SUBATIKEG UNOXPEWTEIG 2.4 2.494 - 2.289 -
Zuvolo 84.169 78.220 82.886 76.900
ZUVOAO YNOXPEWDOEWV 93.944 88.781 88.145 82.819
ZUvoAo ISiwv Kepalainv kai YNOXPENTEWV 182.885 182.520 165.085 161.587

TUYOV JIaQOpPEC O€ aBpoioliara oPeAOVTal OE OTPOYYUAOMOINOEIS

Ol OUVODEUTIKEG ONUEIWOEIC anoTeAoUV avandonaoTo PEPOG TV evOIANedwv OIKOVOUIKWV KaTaoTaoswv.

E€apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo
and 1 Iavouapiou €wg 30 Iouviou 2018
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Tlodd o€ xiA €, eKTOG av avapepeTal dIaPOpPETIKA

1.2. Kardoraon ZuvoAikwv Eicodnudrwv nepiodov

ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
MNMooa o XIA. € Znp. 30.06.2018 30.06.2017 30.06.2018 30.06.2017
MNwARoeIg 2.4,2.5 29.800 27.449 23.890 21.615
KooTog NMwAnBivTwv (17.779) (16.962) (13.649) (13.102)
MikT0 Képdog 2,12 12.021 10.486 10.242 8.514
'EE06a AiaBeang (2.774) (2.171) (2.454) (1.872)
'E€0da Aloiknong (3.916) (4.519) (3.095) (3.743)
AM\a 'Ecoda 590 538 344 356
ANa 'E&oda (97) (108) (15) (28)
KEpdn EKPETAAAEUONG 5.824 4.226 5.021 3.227
XPNHATOOIKOVOUIKO KOOTOG 2.12 (1.510) (463) (1.446) (446)
XpnHAaTooIKOVOUIKO £€0000 35 12 0 0
AoIna XpnUATooIKOVOUIKG anoTeAéopara 2.12 (116) 606 (107) 533
Képdn / (Znpi€g) npo ®opwv 4.232 4.382 3.468 3.314
®opog EigodraTog 2.12 (1.126) (1.046) (1.022) (917)
KaBapa Képdn/ (Znpi€g) nepiodou 3.106 3.336 2.446 2.397
Aoina ZuvoAika Eigodnpara nou dev
avara§ivopoUuvTal 0TV KATaoTaon anoTt/Tuv o€
HETAYEVECTEPEG NEPIOSOUG
Alapopéc eAoyng agiag evompaTwy nayiov Kai Aoinwv
AUAWV OTOIXEIWV EVEPYNTIKOU - - - -
®OpOI EI00ONIATOG OTOIKEIDV TWV AOINGV GUVOANK®OV
€00dWV - - - -
Aoind ouvoAika €003a NEPIOSOU HETA POpLV - - - -
SUYKEVTPWTIKG ZuvoAika Eicodnpara Mepiodou 3.106 3.336 2.446 2.397
KEpdn / (Znui€g) nep10dou anodidOPEva OF : 2.12
IDIOKTNTEG TNG UNTPIKNC 3.106 3.273 2.446 2.397
Mn €AEYXOUOEG OUMUETOXEC - 62
3.106 3.336 2.446 2.397
ZUYKEVTPWTIKG ZuvoAika Eicodnpara Mepiodou
anodid0ueva OE:
ISIOKTATEG TNG UNTPIKNAG 3.106 3.273 2.446 2.397
Mn €AEYXOUOEG OUMMETOXEC (0) 62 - -
3.106 3.336 2.446 2.397
Kepdn / (ZnwiEC) ava MeToxn yia kEpdn anodidopeva
OTOUG IDIOKTATEG TNG PNTPIKNG
Baoika oc € 2.13 0,1454 0,1532 0,1145 0,1122
ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
30.06.2018 | 30.06.2017 30.06.2018 @ 30.06.2017
Képdn / (ZnuIEG) npo pOpwV, XpNHATOSOTIKWV Kal
£NEVOUTIKQV ANOTEAECUATOV 5.824 4.226 5.021 3.227
Kepdn / (Znuigg) npo pdpwv, XpNHATOdOTIKWV, ENEVOUTIKGOV
ANOTEAEOUATWY KAl OUVONK®WV anooBECEWYV 9.122 6.698 7.289 4.670

TUYOV JIaPOPES O aBpoiopara oPEAOVTal OE OTPOYYUAOIMONIOEIS

O1 OUVOOBEUTIKEC ONUEIWCEIC anoTeEAOUV avanoonaoTo PEPOC TV evOIAPeowv OIKOVOUIKOV KaTaoTaoewy.

E€apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo

and 1 Iavouapiou €wg 30 Iouviou 2018
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1.3. Kardoraon MeraBoAwv Idiwv Kepalaiwv

IMood o€ YA € eKTOG av avapepeTal SIaPopETIKA

0 OMIAOZ
MNooa oc XIA € AnodI80EVA OTOUG HETOXOUG TNG UNTPIKAG
AnoBepaTiko
Ynép | ZuvaAAaypaTikov Mn

MeTOXIKO TO Alapopev Aoina I81eg | AnoTeAéopara €AEYXOUOEG

Ke@AAaio | ‘ApTio HETATPONNG anoBsparTika | MeToxég €IG VEOV Z0voAo | ouppeTOXEG | ZUvoAo
YnoAoina kara Tnv 1n Iavouapiou 2017 23.928  38.641 - 1.302 18.116 | 81.987 2,962 @ 84.949
MeTaBoAeg Idinv Kepalaiwv nepiodou - -
ZuvaAAay£g PE IBIOKTATEG - - - -
METAPOPEG - - - - -
SUYKEVTPWTIKA ZuvoAikd Eicodnuarta nepiodou - - - 3.273 3.273 62 3.336
YnoAoina Twv ISinv KepaAaiov kata Tnv 30n Iouviou 2017 23.928  38.641 - 1.302 - 21.390 @ 85.260 3.025 88.285
YnoAoina kata Tnv 1n Iavouapiou 2018 23.928 38.641 - 1.570 - 26.757 | 90.896 2.843 | 93.739
MeTaBoAEg Idiwv Kepalainv nepiddou
Ayopa ISiwv MeToxmv (3.631) (3.631) (3.631)
MeTaBoAr and aAAayr noocooTol CUUKETOXNG OE BuyaTpIKn 2.771 2.771 (2.771) -
ZuvaAAay£G HE I0I0KTHTEG - - - - | (3.631) 2.771 (860) (2.771) (3.631)
Alavopr) anoTeAéopaTocg xproswg 2017 378 (4.651) | (4.273) - | (4.273)
JUYKEVTPWTIKA Zuvohikd EioodnpaTta nepiodou - - - 3.106 3.106 - 3.106
YnoAoina TV Idiov KepaAaiov kata Tnv 30n Iouviou 2018 23.928 @ 38.641 - 1.949 @ (3.631) 27.983 @ 88.869 72  88.941

TUXOV JIaPOpPES O aBpoiopara oPeAOVTal OE OTPOYYUAOMONIOEIS

O1 CUVOJEUTIKEG ONUEIMOEIG anoTehoUV avanoonaoTo HEPOG TV evOIAUeowv OIKOVOUIK®V KaTaoTaoswy.

E€apnviaia Oikovopikn ‘EkBeon yia Tnv nepiodo
ano 1 Iavouapiou €wg 30 Iouviou 2018

OAa Ta rnodd eivar o€ YINIGOEG € EKTOG av avapePETal dIAPOPETIKA
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IMood o€ YA € eKTOG av avapepeTal SIaPopETIKA

H ETAIPIA
MeTOXIKO Ynép 10 Aoina AnoteAéopara €ig

Mooa o€ XIA € KEPAAaio ‘ApTIO anofsparTika véov Z0volo
YnoAoina karda Tnv 1n Iavouapiou 2017 23.928 38.641 1.289 7.307 71.165
MeTaBoAEg Idiwv Kepalainv nepiddou

Aiavopr anoTeAéopaTog xpnoeng 2016 - - - - -
SUYKEVTPWTIKA Suvolikd Eicodnuarta nepiodou - - - 2.397 2.397
YnoAoina Twv Idinv KepaAaiov kata Tnv 30n Iouviou 2017 23.928 38.641 1.289 9.703 73.561
YnoAoina kata Tnv 1n Iavouapiou 2018 23.928 38.641 1.557 14.641 78.767
MeTaBoAEg Idiwv Kepalainv nepiddou

Aiavopr) anoTeAéoparog xprioewg 2017 - - 378 (4.651) (4.273)
JUYKEVTPWTIKA Zuvohikd Eicodrparta nepiodou - - - 2.446 2.446
YnoAoina Twv Idiov KepaAaiov kata Tnv 30n Iouviou 2018 23.928 38.641 1.935 12.436 76.940

TUXOV JIaPOPES O aBpoiolaTa oPeAOVTal OE OTPOYYUAOMONIOEIS

O1 OUVOJEUTIKEG ONMEIMOEIG anoTehoUV avanoonacTo PEPOG Twv evOIAPeowy OIKOVOHIKOV KAaTaoTaoewy.

Eaunviaia Oikovopikr 'EkBeon yia Tnv nepiodo Ola 1a nood &ivar o€ YiAIdOes € EKTOG av avapepeTal OlapopeTika
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1.4. Kardoraon Tausiakwv Powv Mepiodou (Eupeon pe6odog)

O OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
Mood o XIA € 30/6/2018  30/6/2017  30/6/2018 | 30/6/2017
A€ITOUpYIKEG SPAOTNPIOTNTEG
Képdn npo popwv 4.232 4.382 3.468 3.314
MA£ov / Peiov NPooapuoveg yia:
AnooBeosig 3.299 2.472 2.267 1.443
MpoBAewelc / (Ecoda and axpnaoidonoinTes NPoRAEWEIC NPONYOUHEVGV XPROEWV) 98 114 98 133
ZnMIEG / (KEpBN) anod eknoinon EVOWUATWV Nayiwv & anopeInoEIg - 2 - -
Suval\aypaTikég d1apopEG 119 (746) 110 (492)
MOoTWTIKOI TOKOI Kal ouvagr £€0oda (35) (12) 0 (0)
XpewaTikoi TOKOI kAl ouvapr) £€0da 1.513 478 1.468 446
AsIToupyIKO KEPSOG NPo PETABOAGV KEPAAAiou Kivnong 9.226 6.689 7.412 4.844
MA£ov/ peiov npooapHoyEG yia HETABOAEG AoyapiaoH®V KEPAAaiou Kivnong i nou
OXEeTI(OVTaI HE TIG ASITOUPYIKEG PAOTNPIOTNTEG:
Meiwon / (av&non) anoBepdTwv (68) (58) (41) (86)
Meiwon / (ab&non) anarnoswv (1.114) (204) (814) (391)
(Meiwaon) / alEnon unoxpewoewv (NAnv Tpanslmv) 798 1.092 834 1.278
Meiov:
XpewaTikoi TOKO!I kal ouvar) £€08a kataBAnuéva (1.087) (472) (1.032) (441)
KataBAnpévol gopol (153) (131) - -
ZUvoAo £10powV / (eEkpowv) and AEIToupyikEG SpaocTnpioTnTeG (a) 7.602 6.917 6.359 5.206
EnevouTikeg dpaaTnpIOTNTEG
Ayopd eVO®UATWV Kal QUAWY Nayiov GToIXEIwV (1.432) (1.271) (1.246) (914)
Tokol elonpaxBevTeg 44 12 - -
ZUvoAo £10powV / (Ekpowv) anod enevdUTIKEG dpaoTnpioTnTeG (B) (1.388) (1.259) (1.246) (914)
XpnuaTodoTikEG SpacTNPIOTNTES
MwAnoeic / (Ayop£d) Idiwv JETOXWV (3.631) - - -
EEopAnoeic daveinv (1.657) (2.643) (1.572) (2.585)
ZUvoAo £10powV / (EKpO®V) anod XpnHATodoTIKEG dpaoTnpIoTNTEG (Y) (5.288) (2.643) (1.572) (2.585)
Ka@apn av&non / (Heimon) ota Tapsiaka diadoipa kai icoduvapa (a) + (B) + (y) 926 3.015 3.542 1.707
Tapsgiaka d1a0éoipa kai Ic0dUvapa évaping nepiddou 13.084 7.365 6.176 3.226
Tapeiaka diabgoipa kal Icoduvapa AREng nepiodou 14.009 10.380 9.718 4,932

TUXOV JIaPOpPES O aBpoiopara oPeAoVTal o€ OTPOYYUAOMONIOEIS

O1 OUVOBEUTIKEG ONUEIWOEIG ANoTEAOUV avanoomnacTo HEPOG TWV EVOIAUECWY CUVOMTIKOV OIKOVOUIK®MV

KATAoTAOEWV.

E&apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo
ano 1 Iavouapiou £w¢ 30 Iouviou 2018
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2, ZInMEINOEIG £ni TWV Ev3IGpEc®V ZuvonTik®V OIKOVOHIK®V KaTtaoTaoswv
2.1. T[evikEg nAnpopopieg

H pnTpikn eTaipia Tou OpiAou eival n «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» £dpeliel oTnv
ABrva, BaoiAéwg Mewpyiou Al kai gival kataxwpnuevn oto MnTpwo Avavuuwv ETaipiov Tou Ynoupyeiou
Oikovopiag, AvTaywvioTIKOTNTag kai NauTiAiag, pe apiBud M.A.E 06015/006/B/86/0135 kai ApiBuod
I".E.M.H:000223101000 kai n didpkeid TnG £xel opioBei os ekatd (100) £€Tn, Ta onoia dpxioav ano Tn
dnuoaiguan oTtnv Epnuepida Tng KuBepvrnoswe Tou BaaihikoUu AlaTAYPATOG NMou EVEKPIVE TO KATACGTATIKO
TnG. Eni npoaBera, n Mevikr Zuvéleuon Twv PETOXWV Tnv 19/06/2015, ano@doios Tn napdracn Tng
didpkeiag TnG etaipiac yia nevivra (50) €tn kai avTigToixa Tnv Tporonoinon Tou apBpou 4 Tou
KaTaoTaTikoU TnG. H eTaipia Aeiroupyei aveANINw¢ ano Tnv idpuor TnG, ni EVEVAVTA EVVIA ouvanTa &Tn.

SKkonog Tou OpiAou gival n anokTNnaon, KATAoKEUN Kal eKMETAAAEUON Eevodoxeinv aTnv ABrva kal aAlou,
oTtnv EAAGda 1 0To EWTEPIKO, KABWG Kal oUVAP®V ENIXEIPACEWY, ONWGE N anokTnon r /kal eKUETAAAEUON
IQUATIKQOV UdATWY, AouTponoAswy, dnuooiwv Beapdtwyv, Asoxawv, K.T.A. H nAekTpovikn dielBuvan Tng
ETaipiag eival www.lampsa.gr.

O1 peToxeg Tou OpiAou €ivar glIonypéveg aTo XpnuaTioTripio ABnvav anod To 1946.

O1 evdiGueoeg eEapnviaiec OIKOVOUIKEC KaTaoTAoelg, €xouv eykpiBei Npog dnuoaisuan ano To AIOIKNTIKO
SupBoUMio TnG ETaipiag Tnv 28" ZentepBpiou 2018.

H eTaipia AAMWA kai n Starwood Hotels and Resorts Worldwide Inc, unéypawav oUpBacn Alaxeipiong kai
AerToupyiag Tou Zevodoyeiou «Meyahn Bpetavia» Tov AgkéuBpio Tou 2001. ZUppwva Pe Tnv aluBaocn n
Starwood, oupQvnoe va napexel unnpeoieg Alaxeipiong kai Aeiroupyiag oo Eevodoxeio. H diapkeia Tng
>UpBaong Alaxeipiong eival apxikd €ikooinevTagtng (25 eTav), Pe dikaiwpa napdraong yia ala 25 &mn.
Kai o1 dUo Taipieg £xouv Neplopioueva JIKAIMUATA WG NPOg TNV kaTtayyehia TnG oUPBacng xwpig Adyo. To
2013, n oUpBacn auTr) enekTAdnke yia va oupnepIAaBel kar Tnv dlaxeipion Tou Zevodoyeiou «King
George».

Eniong, oupBaon diaxeipiong uneypawe pe Tnv Starwood Hotels & Resorts Worldwide Inc. To 2010 kai n
ToupiaTika OépeTpa A.E., 1BI0KTATPIA £TAIpia Tou =evodoxeiou «Sheraton Rhodes Resort». H cup@wvia
apopd Tnv avaknyn TnG AEITOUpYIKNG dlaxeipiong Tou Zevodoxeiou (operating services agreement).
Snueiwveral 6T N AAMWA sival KaToxog Tou 50% Twv JETOX®V TNG ToupioTika O¢peTpa A.E.

Snueiwverar 6T n Starwood Hotels & Resorts Worldwide Inc. eEayopaoTtnke 1o 2016 ano Tnv Marriott
International Inc., Y& ouvéneia n diaxeipion Twv TPIKV Eevodoxeiwv va aokeital nAéov anod Tnv Marriott
International Inc.

H Etaipeia npoxwpnoe Tov Aekepppio Tou 2017 oTnv ayopd Tou loTopikoU Eevodoyeiou King George
(oupnepIAayBavouEvmV KIVTWV NPayddaTwv kal onudatwyv) ano Tnv Tpdnela Eurobank Ergasias AE, évavTi
OUVOAIKOU TIpNuaTog € 43 ek. To &vodoyeio nTav Hiobwpévo otnv AAMWA AE and 1o 2013 kai
AeIToupyoucoe und koivr dlaxeipion e To Opopo =evodoxeio MeydAn Bperavia. Me To Tpono autd
KaTapynenke nAéov n dandvn picBwaong Tou Eevodoyeiou, UYoug nepinou € 1,50 ek. £TnoiwC.

2.2, Baon eToipaciag Twv Evaiapuecnv e§apnviaiov O1kovopHik®ov KataoTaocswv

O 'Opihog AAMWA £xel uioBetnosl nAfpws 0Aa Ta A.MN.X.A. Kal TIG dlEpUnVeiec nou €xouv UIoBeTNOEl anod
Tnv Eupwnaikn 'Evwon Kal nou n epapyoyn Toug €ival UNOXPEWTIKA yia Tn oUVTa&n Twv ETaipikmv Kai
Evonoinuévav OIkovopikov KaTaoTaoswv nou KaAUNTOUV TnV TpEXouad nepiodo.

01 evdiapeoeg eEaunviaieg OlkovopikéG KaTtaaTaoelg Tou Opidou Tng ETaipiacg pe nuepounvia 30/06/2018
KaAunTouv Tnv nepiodo anod 1 Iavouapiou 2018 £wg 30 Iouviou 2018 kai £xouv ouvTtaxbei cUNPWva Pe
To AlgBvég AoyiaTiko MpdTuno («AAM») 34 «EvOIAUETEG OIKOVOUIKEG KATAOTATEIGY.

O1 AOYIOTIKEG APXEC MOU XpNoIJonoineénkav yia Tnv NPOETOIYAcia Kal TNV napouaciacn Twv evOIAUEcwHV
eEaunviaiwv OIKOVOMIK®WY KaTaoTaoewy ival OUVENEIC JE TIG AOYIOTIKEG apXEG NMou Xpnaiponoinénkav yia
TN ouvTagn Twv Oikovopikwv KataoTdoswv Tng ETaipiag kai Tou OpiAou yia Tnv xprion nou é\nge tnv 31
AekepBpiou 2017 népa and TIG TPOMOMOINOEIC TWV NPOTUNWY, Ol OMOIEG EXOUV UMOXPEWTIKN EQApHoyr ano
01/01/2018.
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O1 evdiapeoeg Olkovopikég KataoTaoelig npénel va An@Bolv unown o€ ouvdudopd WeE TIG ETNAOIEG
Oikovopikec KataoTaoeig Tng 317 AekepBpiou 2017 nou eival dIaBECIPEG oTNV I0TOOEAIdA TNG MNTPIKAG
gTaipiag Ye nAektpovikr dielBuvon www.lampsa.gr.

O1 evdiapeoeg Oikovopikee KaTaoTaoeig Tng nepiodou 1/1 — 30/06/2018 éxouv ouvTaxdei ocUPPWVa e TNV
apxn Tou 1aTopikoU kdaToug (historical cost convention) 6Nw¢ auTr TPONOMOIEITAI E TNV AvVANPOCAPHOYT
OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU O€ TPEXOUOEC Q&I Kal TNV apxrn OUVEXIONG TNG
dpaotnpidTNTag (going concern).

H olvta&n Twv evdiaueowv eEaunvidiov Olkovopikwv KataoTtaoswv cUppwva pe Ta AMXA anaiTei T
XPNON OPICUEVWY ONUAVTIKWV AOYIOTIK®V EKTIMACEWV Kal Tnv doknon kpiong ano Tn Aloiknon orn
dladikaoia epappoync Twv AOYIOTIK®V apxwv. Eniong anaiteital n xprion unoAoyIoHoV Kal UnoBEcewv
nou ennpealouv Ta avapepBEVTa Nood TwWV NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWY, TN YVWOTONoIinon
EVOEXOMEVWVY AMNAITHOEWY KAl UNOXPEWOEWY KATA TNV NUEPOUNvVia Twv OIKOVOUIK®V KaTtaoTaoswy kai Ta
avapepBEVTa Nood €I00dNKATWY Kal EEO0WV KAaTa Tn dIAPKEIA TOU £TOUG und avapopd. MNapd To yeyovog
OTI auToi ol unoAoyiopoi Baaifovral oTnv KaAUTepn duvaTr yvwon TnG AIoiKnong o€ oxéon HE TIG
TPEXOUTEG GUVBINKEC Kal EVEPYEIEC, TA NPAYHATIKA anoTeAEoaTa Pnopei TeEAIKA va diagEépouv anod auTtolg
TOUG UMNOAOYICHOUG,

2.3. AMAAayEG o€ AoyioTIKEG MOAITIKEG

2.3.1 Néa npoTuna, JIEPUNVEIEG, AVABEWPINOEIG KAl TPOMOMNOINCEIG UPICTAHUEVOV
MpoTUNwV Ta onoia £xouv TeOEi o€ I0XU KAl £Xouv UI0OeTNOEI anod Tnyv E.E.

Ta akdAouBa véa MpoTuna, Alepunveiec kal Tpononoinoelig MpoTunwv £xouv €kdoBei and To SupBoUAIo
Aigbvwv AoyioTikwv Mpotunwv (IASB), éxouv uioBeTnBsi and Tnv Eupwnaikr| ‘Evwaon kai n epapuoyr Toug
gival unoxpewTikn and Tnv 01/01/2018 i yeTayevéaTepa.

e ANXA 9 «XpnUAaTooIKOVOHIKAG MéEoa» (e@appOleTal yia €TAOCIEG NEPIOSOUG NOU
Eekivouv Tnv n pera Tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npogBn atnv TeAkr| £kdoan Tou AMXA 9. O BEATIOOEIG NOU ENEPEPE TO VEO
MpdTuno nepiAapBavouv Tn dnuioupyia evdc AoyikoU POVTENOU yia TV TA&IVOUNON Kal TNV eNPETPNON,
£va £vIQio MPOVONTIKO MOVTENO YIa «avauEVOUEVEG {NMIEG> aAMOMEIONG Kal €niong, Mia ouciacTika
avapop@wiEVN NPOCEYYIoN Yia TNV AOYIOTIKN avTioTaeuiong. H enidpacn anod To véo npdTUMNo avagEpeTal
oTnv onysiwon 2.4

e AIXA 15 «Ecoda and Zuppaoceig pe MeAareg» (epapHoleTal yia THCIEG NEPIOSOUG
nou &ekivouv Tnv i peTa Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npogBn otnv £kdoan evog veou MpoTtunou, Tou AMXA 15. To ev Adyw MpdTuno
gival NANPWG EVapHOVIOHEVO E TIG anaiThoelg Nou agopolv OTNV avayvwpion TwV 503wV oUPpwva Je
TIG ApXEG TOOO TwV AMXA 600 Kal Twv Apepikavikwv Fevikd Mapadektawv AoyioTiKwv Apxwv (US GAAP).
O1 BaoikéG apyeg aTic onoieg BacileTal To v Aoyw MpdTuno €ival CUVENEIC PUE ONUAVTIKO PEPOC TNG
TpEXoUOag NpakTiknG. To véo MpdTuno avapeveral va BEATIOOE T XPNHUATOOIKOVOUIKR MAnpopopnan,
KaBliep®vovTac €va Mo 10Xupo MAdiolo yia TNV enilucn BsudTtwv nou npokUnTouv, evioxUovtag Tn
OUYKPIOIHOTNTA METAEU KAGOWV Kal KEPAAAIOYOpPWY, NAPEXOVTAC MPOCBETEC YVWOTOMOINCEIC Kal
OleUKpPIVI(OVTAC TOV AOYIOTIKO XEIPIOWO TOU KOOTOUG TwV oupPBacswv. To véo MpoTuno €pxeral va
avTikataotnoel To AAM 18 «Ecoda», To AAM 11 «KaTaokeuaoTikéG SUPBACEIC», KABWC Kal OPITUEVEG
Aigpunveieg nou oxetifovral pe Ta £€00da. H enidpacn and To VEo NPOTUMO avagpEPETal 0TV GNUEinon
2.4

o Aisukpivioeig oto AMNMXA 15 «’Egoda ano ZuppBaocsig pe MeAarteg» (spappoleral yia
E£TAOIEG NEPIOSOUG Nou EeKIvouv TNV R\ HeTa TRV 01/01/2018)

Tov Anpihio Tou 2016, To IASB npo£Bn oTnv £kdoon dlEUKPIVIoEwv aTo AMXA 15. OI Tpononoinoeig Tou
AMXA 15 dev petaBalhouv TIG BaoIkEG apxeC Tou MpoTUnou, aAAd napeExouv JIEUKPIVIOEIG WG NPOG TNV
£pappoyn Twv ev Adyw apxwv. OI TPononoinoeig dIEUKPIVICOUV ToV TPOMO |E TOV OMoio avayvwpileTal pia
OfopeUon eKTENEONG O€ Wia oUPBaon, NwW¢ NPoadlopieTal av Hia OIKOVOMIKN OVTOTNTA dAnoTeAE Tov
€VTOAEQ N} TOV €VTOAODOXO, Kal NWG NPOadIOPIfETAl av To £0000 and Tn Xoprynon piag adeiag 8a npenel
va avayvwpIoTel O ia OUYKEKPIKEVN XPOVIKN OTIYWA N Ke TNV napodo Tou xpdvou. H enidpacn and To
VEO NPOTUMNO AvaMEPETAl TNV onpeinon 2.4
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Tpononoinon oTo AMXA 2: «Ta§ivopnon kai Emipérpnon ZuvaAAayav NAnpwpng Baci{opevav
0€ ZUHHETOXIKOUG TiTAOUG» (EQappoleTal YIa ETHOIEG NEPIOIOUG NOU EEKIVOUV TNV i HETG TV
01/01/2018)

Tov IoUvio Tou 2016, To IASB NpogRn oTnV £kdOON TPOMOMOINGNG NEPIOPICHEVOU akonoU aTo AMXA 2.
SKOMOG TNG v AOyw Tporonoinong €ival va napdcyel DIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV ouvaAAay®v NANPwHNG BacilOPEVWV O GUHHETOXIKOUC TITAOUC. M0 OUYKeKpIPEVa,
n Tpornonoinon €I0ayel TIC AnalTROEIG OXETIKA E TOV AOYIOTIKO XEIPIOHO TNG €nidpaong Twv NpolnoBécewv
KaToxUpwong kal Jn katoxUpwong oTnv €MPETPNON TWV NANPWH®OV BACI(OMEVWV OE CUMHPETOXIKOUG
TiTAOUG Nou diakavovifovTal Pe JETPNTA, TOV AOYIOTIKO XEIPIOHO TwV ouvalAaywv NANPWHOV Baci{OPevav
0€ OUMMETOXIKOUC TITAOUG NMOU (PEPOUV €va XapakTnPIoTIKO dIaKavoviopoUu 0€ ouuywn@IoTIKR Bdon yia
UNoxpEWON NapakpaTnong @opou, kabwg Kal pia TPomonoinon OToUuG OpouG Kal npoUnoBEoelg piag
NANPWUNG BacifOPevng 0€ GUMKETOXIKOUG TITAOUG, N onoia PeTaBAMel Tnv Tagivounon Tng ouvalhayng
and diakavovi{Opevn We WETPNTA O dIakavovI(OUEVN HE GUUMETOXIKOUG TiTAOUG. Or TpoMomnoinoelg dev
£X0UV €NidPACN OTIC EVOMOINKMEVEG Kal TAIPIKEG OIKOVOUIKEG KaTaoTAaoElC,

e Tpononoinosig oto AMNXA 4: «Eqpappoyn Tou AMXA 9 Xpnuparooikovopika Méoa o€
ouvduaopo pe 1o AMXA 4 AoQAMIOTIKEG ZupBacelc» (spapupoleTal yia £TACIEG
nep10d0ouG nou Eekivouv Tnv | HeTa Tnv 01/01/2018)

Tov ZentépPpio Tou 2016, To IASB npoéPn aTnVv £kd0CT TPOMONOINCEWY 0To AMXA 4. ZKonog TWV eV AOYW
TPOMOMNOINCEWV €ival va NPoodIopIoTEl O XEIPIOUOG TWV NPOCWPIVAV AOYIOTIKOV EMISPACEWY AOY®W TNG
dlapopeTIKNG NUEPoUnviag evaping 1oxlog Tou AMXA 9 XpnuaToolkovopika Méoa kal Tou und €kdoaon
MpoTUNou yia TIG ao®aloTIKEG oUpBATEIG. O TPOMOMOINTEIG OTIG UPICTAMEVEG anaItnoelg Tou AMXA 4
EMITPENOUV OTIC OIKOVOUIKEG OVTOTNTEG TWV 0MoIwV o1 KUPIEG dpacTNPIOTNTEG oUVOEOVTal e aoPalion va
avaBalouv Tnv epappoyn Tou AMXA 9 £wg 1o 2021 («npoowpivr) anaAlayn»), Kal ENITPENOUV G OAOUG
TOUG €kJOTEC AOPANCTIKWV CUKPBACEWY va avayvwpioouv aTa AoINa GUVOAIKG €000d, avTi oTa KEPON N
OTIG {NMIEC, TN METABANTOTNTA NOU eVOEXETAI va NPokUWE! anod Tnv epappoyn Tou AMXA 9 npiv Tnv £€kdoon
Tou véou MMpoTUNou yia TIC Ao(PANOTIKEC CUUPATEIC («NPoagyyion nikaAuwng»). OI TPononoInoeig dev
£X0UV £MIdPACT OTIC EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEC KaTaoTATEIG,

o ETnoieg BeATi®oeiG Tov AMNXA — KUkAog 2014-2016 (sappOoleTal yia €ETAOIEG
nePIOdouUG nou Eekivouv TNV | HETG TV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn otnv ékdoon «ETRoleg BeATiwoeig Twv AMXA — KikAog 2014-
2016», n onoia anoTeAeiTal anod Wia ogipa TPOMOMNoINOEWV O opiodeva MpdTuna kai anoTeAel PHEPOC Tou
NpPoypANKATOC Yia TIG £TNOIEC BEATIDOEIC oTa AMXA. Or TpononoInaeig Nou NePIAaPBAvVOVTAl OTOV KUKAO
auTdv Kal Xouv epapuoyn yia eTnoleg NepIddouc nou Eekivouv Tnv i HeTa Tnv 1n Iavouapiou 2018 eivai
ol €ENG: AMNXA 1: Alaypagn Twv BpaxunpoBeopwy eEAIPECEWY YIa TOUC UIOBETOUVTEG yia NPWTN Popd Ta
AMXA, AAN 28: Empétpnon piag ouyyevoug n piag koivonpa&iag atnv elAoyn a&ia. O1 Tpononoinoeig dev
£XOUV ENIdPACN OTIG EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTaoTAoEIC.

e Tpononoinosig oto AAMN 40: «MeTapopég Enevdluoswv o AkiviTa ano r oe AAAeg
KaTnyopieg» (e@papHoleTal yia £THOIEG NEPIOSOUG Nou EEKIVOUV TNV N HETA TNV
01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéPn aTnVv €kd0CN TPOMOMOINOEWV NEPIOPIOUEVOU OKomnoU aTo AANT
40. ZKonog TwV £V AOYW TPOMOMNOINCEWV €ival va evioXuBei n apxr yia TIG HETAPOPEC ano, ) o€ eNevOUTEIG
o€ akivnTa, woTe va kabopioTei 6T (a) pia peTaBiBacn ano, r o enevdloelG o€ akivnTa Ba npénel va
NPayuaTonolgiTal HOVo EQpOCoV UNApXeEl HETABOAN OTn Xprion Tou akiviiTou, kai (B) pia TETola PETABOAN
aTn Xpron Tou akiviiTou Ba nepieAappave Tnv agloAdynaon Tou katd Nogov To ev AOyw akivnTo nAnpoi Ta
KpITrpIa Tagvounong Tou wg enevduTikd akivnto. H ev Aoyw petaBohr otn xpnon 6a npéner va
unooTnpileTal and OXETIK TEKUNPIwon /anodeikTika oToixeia. O1 TpononoInoelg dev £Xouv enidpaacn oTIC
EVOMOINUEVEC Kal €TAIPIKEC OIKOVOUIKEC KaTaoTAaoelc.

e EAANXA 22 «ZuvaAhayég oe Zévo Nopiopa ka1 MpokaraBAnTéo AvraAAaypa>
(spappodeTal yia £TROIEG NEPIOSOUG NoU EEKIVOUV TV | HETA TV 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npo£Pn aTnv £kdoan Wiag veéag Alpunveiag, Tng EAAMNXA 22. H ev Adyw
Aigpunveia nepIAaPBAvel TIC ANAITAOEIC OXETIKA HE T GUVAAAYMATIKA 100TIMia nou 6a npénel va
Xpnoidonoigital katd Tnv napouaciaon cuvalaywv o€ EEvo VOMIoWa (M.X. ouvaAayeG e000wV) OTav EXel
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An@Bei 1| doBei nAnpwun npokaTaBoAika. H véa Alepunveia dev €xel €nidpacn OTIG EVOMOINKEVES Kal
£TAIPIKEG OIKOVOUIKEG KaTaoTAoEIC,

2.3.2 Néa NpoTuna, Aieppnveieg kai Tpononoinosig uPioTapevwyv MpoTinwv Ta onoia
dev £xouv akopa TeOEI o€ 1I0XU N dev £xouv UIOBeTNOEI ano Tnv Eupwndikn ‘Eveon

Ta akdlouBa véa MpoTuna, Alepunveiec kal Tpononoinoeig MpoTunwv £xouv €kdoBei and To SupBoUAIo
AigBvwv NoyioTikwv MpoTUnwv (TIASB), al\d €iTe dev £Xouv aKOUN TeOel O I0XU €T DeV €XOUV UIOBETNOEI
ano Tnv Eupwnaikr ‘Evwon.

e ANXA 16 «Mio0®OEeIG>» (epapHOleTal YIa ETAOCIEG NEPIOSOUG NoU EEKIVOUV TNV 1| HETA
™v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoRn oTnv ékdoon evog veou MpotUnou, Tou AMXA 16. Skondc Tou
£pyou Tou IASB fTav n avantu€n evog véou MpotUnou yia HIoBwaoelc nou kabopilel TIG apXEG TIG OMOIES
g@appolouv kal Ta dUo WEPN o Wia cUPPacn - dnAadn kal o NEAATNG («o PICBWTNAGC») Kal 0 MPOUNBEUTAC
(«0 eKMIOBWTAG») - yIa TNV NAPOX OXETIKWV NMANPOPOPIMY YIa TIC HICOWOEIC KATd TPOMO Nou aneikovilel
MIOTA AuTEG TIG oUVaAAayEG. Ma Tnv niTeugn auTou Tou okormouU, 0 HICBWTNG Ba NPENEl va avayvupioel
TA NEPIOUTIAKA OTOIXEIQ Kal TIG UNOXPEWTEIG MOU anoppéouv ano Tn Higbwaon. O ‘OIA0gG £xEl OAOKANPHTEI
v aflioAoynon Tng enidpacng OTIG EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIC Kal Oev gival OnUavTikn
dedopévou Ot katd Tnv 30/06/2018 ugioTartal povo pia Wiobwon oUpBaocng ypageiwv. H npayuarikn
€nidpacn oTnv epapyoyn Tou AMXA 16 OTIC OIKOVOUIKEG KATAOTACEIC TOU Olidou Ba €&apTnBei apevog
and katdoraon Twv PICOWOEwY Nou Ba ugioTavral PEXPI TNV NUEPOUNVIa TNG NPWTNG EQAPHOYNG Kal
AQETEPOU TO UWOG Twv emiTokinv daveiopoU Tou opilou. Ta avwTépw €xouv uloBeTnBei anod Tnv
Eupwnaikn 'Evwon pe nuepopnvia £vapéng ioxUog Tnv 01/01/2019.

e Tpononoinoeig oto AMXA 9: «MponAnpwOévra ZToixeia pe ApvnTik Anodoon>»
(epappodleTal yia £TROIEG NEPIOSOUG NoU EEKIVOUV TV 1) HETA TV 01/01/2019)

Tov OkTwBpIo Tou 2017, To IASB npoéPn aTnv £kd0CN TPOMOMOINTEWY NEPIOPICUEVOU OKOMoU aTo AMXA
9. Bdoel TWV UPIOTAUEVOV anaitnoswyv Tou AMXA 9, pia olkovopikr) ovtoTnTa 6a enipeTpolos éva
XPNUATOOIKOVOUIKO OTOIXEID TOU €vepynTIKOU WE apvnTIK anodoon oTtnv sUhoyn afia pEow Twv
anoTeAEOPATWY, KaBWG TO XApakTnNPIoTIKO TNG «dpvnTIKNG anddoong> 8a pnopoloe va Bswpndei OTI
ONMIoUPYEl EVOEXOUEVEC TAUEIOKEC POEG 01 onoieC Oev anoTeAolvTal JOvVo and NANPwWHES KEPaAaiou Kal
TOKOU. BAoel TwV TPOMNOMOINCEWY, Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA EMIPETPOUV OUYKEKPIHEVA
NponANPWTEQ XPNMATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU WE apVNTIKN anodoon OTO anooBECHEVO
KOOTOG Il oTNV €UAoyn a&ia PEoWw TwV ACINWV CUVONKWOV £000WV, £POCOV NMANPEITAl Hia GUYKEKPILEVN
npoiUndBeson. O ‘OuINog Ba eEeTdoel TNV ENINTWOoN OAWV TwV Napanavw oTig OIKOVOMIKEC Tou KaTaoTdaoeic,
av kai dev avapeveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikr Evwon e
nuepopnvia evapéng ioxtog Tnv 01/01/2019.

e Tpononoinosig oto AAMN 28: «MakponpdBsopeG ZUPHPETOXEG O ZUYYEVEIG Kal
Koivonpa&isc» (epappoleTal yia £TAOIEG NEPIOJOUG Nou EEKIVOUV TNV 1| META TV
01/01/2019)

Tov OkT®PpIo Tou 2017, To IASB npoPn aTnv £kG0CN TPOMOMOINOEWY NEPIOPIGHEVOU aKonou aTo AAI
28. ZKonog TwV eV AOyw TPOMOMNOINCEWV gival n Napoxr SIEUKPIVICEWV OXETIKA JE TOV AOYIOTIKO XEIPIOHO
TWV JaKponpOBECUWY CUHKETOXWV O€ Wia ouyyevn i kolvonpagia — oTiG onoieg dev epappoleTal n HEBodog
NG kabapng Bong — Baoel Tou AMXA 9. O ‘Ouihog Ba €&eTacel TNV niNTwon OAWV TwV NApandvw oTIG
OIKOVOUIKEG Tou KaTaoTdoei, av kal Oev avapéveral va €xouv Kapia. (va npooapuocTei oTov KAade
‘Oiho/ETaipia). Ta avaTépw dev £xouv UIoBeTnBei and Tnv Eupwnaikr Evwan.

e ETNoieg BeATi®oelig Twv AMNXA — KUkAog 2015-2017 (epapMOleTal yia ETHOCIEG
nePI0douc nou Eekivouv ThV 1} HETG TV 01/01/2019)

Tov AekepBpio Tou 2017, To TASB npoéPn otnv ékdoon «ETnoiec BeATiooeig Twv AMXA — KikAog 2015-
2017», n onoia anoTeA&iTal anod Wia ogipd TPOMOMOINOEWV O opiopéva MNpoTuna Kal anoTeAsl HEPOG Tou
NPOYPAMKATOC YIa TIG £TNOIEC BEATIOOEIC oTa AMXA. Or TpononoInaeig Nou NePIAaPBAvVOVTal OToV KUKAO
auTdv gival o1 €€nc: AMNXA 3 - AMXA 11: SUYHETOXIKA DIKAI®PATA NOU KATEIXE NPONYOUHEVMC O AMOKTMY
o Mdia ano koivou Asiroupyia, AAM 12: EMINTWOEIC OTOV (QOPO €I00dNUATOG aNd MANPWUES yia
XPNHATOOIKOVOUIKA PEDA Ta&vounuéva wg oToixeia Twv 10iwv Kepahaiwv, AAM 23: Kdotn daveiopou
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eMIAEGIKA yia kepahaionoinon. O1 TPONOMoINCEIG EQappolovTal yid ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1
peTa Tnv 1n Iavouapiou 2019. O 'Opihog Ba €EeTdoel TNV €ninTwon OAwV TV Napanave oTig OIKOVOUIKEG
Tou KataoTdoeig, av kal dev avaueveTal va €xouv kapia. Ta avwTépw dev £xouv uloBeTnBei ano Tnv
Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAN 19: «Tpononoinon, Mepikon 1R AlIGKAVOVIOHOG
Mpoypapparog Kabopiopévav Mapoxwv>» (EpappoleTal yia £THNOIEG NEPIOSOUG NoOU
EekivoUv TNV 1 PeTa Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo&Pn oTnV €KOOCT TPOMOMOINTEWV NEPIOPICHEVOU akonoU aTo AAM
19, Baoel TwV ONoiwV Hia OIKOVOMIKI OVTOTNTA ANaAITEITAl va XpNOIKONOIEl EMIKAIPOMOINKEVEC AVAAOYIOTIKEG
napadox&C KaTda Tov npocdIopIoHd ToU KOOTOUG TPEXOUOAC UMNPETIac kai Tou kabapoU TOKoU yia Tnv
€vanopévouoa nepiodo WETA TNV TPOMOMoINan, TNV NEPIKONM 1 Tov 3IAKAVOVIOHO €VOG MPOYpAuHaToq
KaBopIoUEVWV NApOoXwV. ZKOMOG Twv &v AOyw TPOMOMOINCEWY €ival n evioxuon TnG katavonong Twv
OIKOVOMIK®OV KATAOTACEWV KAl N NApoxr NeEPIoOOTEPO XPNOILWV NANPOPOPIOV GTOUG XPROTEG auTwv. O
'OpiINog Ba eEeTaoel TNV eninTwon OAwv TwWV Napanavw oTiG OIKOVOUIKEG Tou KaTaoTdoeig, av kal dev
avapéveral va €xouv Kapia. Ta avwTépw dev Exouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e EAANXA 23 «ABeBaiOoTNTA OXETIKG HE XEIPIOHOUG ®Opou Eicodnparoc» (epappoleral
yia £TAOIEG NEPIOJOUG Nou Eekivouv TNV 1) HeTa TRV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn oTnv €kdoan piag véag Aleppnveiag, Tng EAAMXA 23. To AAN 12
«®ddpol Eicodnuatog» npoadiopilel Tov AOYIGTIKO XEIPIOHO TOU TPEXOVTOC Kal avaBarlOpevou popou, alAa
dev npoadiopiel Tov TPONo We Tov onoio Ba npénel va avTikatonTpilovTal ol ENINTWOEIG TNG aBeBaldoTnTac.
H EAAMXA 23 nepihapBavel Tig eninpooBeTeg Tou AAM 12 anaitnoeig, npoodiopifovTag Tov TpOno He Tov
onoio Ba npénel va avTikaTonTpifovTal ol ENINTWOEIC TNG aBERAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TWV POPWV
g100dnpaToc. O 'Opihog Ba eEeTaoel TNV €NiNTWON OAWV TWV NApanave oTig OIKOVOUIKEG ToUu KaTaoTaoelg,
av kal dev avapéveral va £xouv kapia. Ta avaTepw dev £xouv Ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

e AvaBempnon Tou EvvoioloyikoU [MAaigiou TnNG XpnHAaTOOIKOVOMIKNAG Ava@opdg
(epappodleTal yia £TROIEG NEPIOSOUG NoU EEKIVOUV TV 1| HETA TV 01/01/2020)

Tov Maptio Tou 2018, TO IASB npogfn otnv avaBswpnon Tou EvvoiohoyikoU MMAaiciou Tng
XpNHATOOIKOVOUIKNG Avagopdac, okonog TN onoiag nrav n evowudaTwon onuavtikwv Bepdtwv Ta onoia
dev KkaAUMTovTav, KaBWG €£MionG Kkal n E£nikaiponoinon kai napoxn OIEUKPIVIOEWV O OXEon ME
OUYKEKPIMEVEC kaBodnynoeiG. To avaBewpnuévo Evvoiohoyiko MAaioio TnG XpnuaTooIKovouIKnG Avapopag
nepINAPBAvel éva vEo KEPAAAIO OXETIKA HE TNV EMNIJETPNON, GTO 0noio avaAUEeTal n £vvoid TNG ENIPETPNONG,
oupnepIAapBavopévwy napaydvTwy nou npenel va AagBavovralr unoyn katd tnv emidoyn piag Baong
EMIPETPNONG, BEUATa OXETIKA WE TNV napouciaon Kal yvwaoTonoinan oTiG OIKOVOUIKEG KaTaoTdoelg kal
KaBodrjynon avagopika HE TNV arnoavayvwpion OTOIXEIWV TOU evepyNTIKOU Kdl UMOXPEMOEWV anod TIC
Oikovopikeg KataoTdaoeig. Mepaimépw, To avabewpnuévo Evvololoyiko MAaiolo TnG XpnpaToOIKOVOUIKNAG
Avagopdg nepidappavel BEATIWPEVOUG OPICHOUG TWV GTOIXEIWY TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY,
KaBodrjynon nou unoBondd Tnv £papuoyn TwV v AOYw OPICH®Y, EMIKAIPONOINON TWV KPITNPIwV yia TV
avayvopion TwV OTOIKEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY, kaBwg eniong kal SIEUKPIVIOEIG O€
onuavTikoUG TopEIG, 0nwg ol poAol TNG dIaxeipiong, TNG oUVTNENTIKOTNTAG Kal TNG aBeRaidTnTag kaTa Tnv
EMIMETPNON OTNV XPNHATOOIKOVOUIKN NAnpo@opnon. O Ouidog Ba €€eTaocel TNV eninTwan OAWV Twv
napandvw oTig OIKOVOUIKEG Tou KaTaoTdacoelg, av kai v avapéveral va €xouv kapia. Ta avaTépw dev
£xouv ul00eTnBei anod Tnv Eupwnaikry ‘Evwan.

e Tpononoinoeig aTiG Avapopég Tou EvvoioAoyikoU MAaiciou TG XpnHaTOOIKOVOUIKAG
Avapopdc (spappoleTal yia £TNCIEG NEPIOSOUG NMOU EEKIVOUV TNV I HETA ThV
01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn otnv €kdoon Tpononoingswv aTiG Avapopeg Tou Evvoioloyikou
MAaioiou TNG XpnHATOOIKOVOUIKNG Ava(opdac, 0 CUVEXEID TNG avaBewpnorG Tou. Opiopéva MpdTuna
nepINaUBAvVOUV  pPNTEC ava@OpEG OE  MPOYEVEOTEPEC €kdOOEIC Tou EvvololoyikoU TMAaigiou  Tng
XpNHATOOIKOVOUIKNG AvaQopdac. ZKomnog TV v AOYw TPOMOMOINCEWVY €ival n £NIKAIPONoIiNoN TWV K¢ Ve
avaQopwv Kal n UunooTnpiEn yia Tn MeTaBacn oTto avabewpnuévo Evvolohoyikd MMAaigio Tng
XpnHUaTooIkoVoIKNG Avapopdc. O ‘OuINog Ba eEeTaael TNV €NINTWON OAWV TWV NApAnavw oTiG OIKOVOUIKEG
Tou KataoTdoelg, av kal dev avaueveTal va £xouv kapid. Ta avwTépw Oev €xouv UIoBeTNOel anod Tnv
Eupwnaikn 'Evwon.
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e ANXA 17 «Ac@alioTIKEG ZUpBAcEIG» (EQapHOleTal yia ETNOIEG NEPIOSOUG NOU
EekivoUv TNV 1 PeTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn otnv €kdoon evoc véou MMpoTunou, Tou AMXA 17, To onoio
avTikaBioTa €va evdiapeco MpdTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB rATav n avdanTuén evog
eviaiou MNpoTUnou Baaoiopévou aTic apXEC (principle-based standard) yia Tov AOyIOTIKO XEIPIOHO OAWV TwWV
TUNWV aoPAlIGTIKOV CUPBACEWY, GUUNEPIAAKBAVOUEVWY Kal TWV CUPBACEWY avTao@AaAionG Nou KATEXE
£vac aopalioTikOG popéac. 'Eva eviaio MpoTuno BACIOPEVO OTIC ApXEG Ba evioxUOE! TN GUYKPICINOTNTA
TNG XPNHATOOIKOVOUIKAG avapopdac JETAEU OIKOVOUIK®Y OVTOTATWY, dIkalodooimV kai kepahaiayopwv. To
AMXA 17 kabopilel TIC anaitioei nou Oa npénel va epapuolel Hia OIKOVOMIKR ovToTnTa OTn
XPNHATOOIKOVOUIK MANPOQOPNGCTN NOoU OXETICETAl e aOPANOTIKEC OUUBACEIC NMou €kdIdEl Kal OUNPATEIG
avtao@aiiong nou katéxel. O ‘Opihog Ba €eTdoel TNV eninTwon OAwv TV Napandvw oTiG OIKOVOMIKEG
Tou KataoTdoelig, av kal dev avaueveTal va €xouv kapia. Ta avwTépw Oev €xouv UIOBETNOEl anod Tnv
Eupwnaikn ‘Evwon.

2.4. Enidpaon ano petafoAeg oTic AOyIOTIKEG MOAITIKEG

ANXA 9 «XpnHaTooiKkovopika Méoa>»

'O 'Opihog kai n Etaipia epapudlouv To npotuno and Tnv 01 Iavouapiou 2018 pe Tnv HEBODO TNG
OUCOWPEUTIKNG €Nidpacnc, Xwpic va avabewproouV TIG SUYKPITIKEG TOUG MANPOPOPIEG TwV NPONYOUHEV®WY
ETQV.

Ta&ivopnon kai Empérpnon

E€eTaoTnke n npoogyyion Tou AMXA 9 n onoia ennpealeTal anod TO EMIXEIPNMATIKO HOVTEAO OTO Onoio
avnKel €va MNEPIOUCIAKO OTOIXEIO KAl anod Ta XAPAKTNPIOTIKA TWV TAUEIOKOV powv. AnO TNV £V AOyw
g€éTaon, o 'OpiNog kal n ETaipia Bewpei 0TI dev upioTaTal enidpacn oTnv TagIvounon Kai TV NIPETPnon
TWV EYNOPIKOV KAl GAAWV analTroswy Tou, Td onoia kai 8a guvexiocouv va anoTIJ®VTAl 0TO AnooBECHEVO
KOQTOC,

EmnAgov, To AMXA 9 w¢ eni To nAcioTov diaTnpei TIC UNAPXOUTEC anaitnoslic Tou AAM 39 yia Tnv
TAEIVOUNON TWV XPNHUATOOIKOVOUIKMY UMOXPEWOEwV. H povn alayry a@opd TIC UMOXPEWOEIC Mou
avayvwpifovral otnv €UAoyn a&ia YEow anoTeAeouatwv onou pe Baon To AMXA 9 o PeTABOAEG mnou
opeilovTal aTov MOoTWTIKO kivduvo Ba avayvwpifovral oTa Aoind ouvolika €coda. O1 AoInéG LETAROAEG
NG ebhoyng a&iag Ba avayvwpilovral oTa anoTeAéouara.

O 'OpIAOG Kal N eTaipia Oev £XOUV XPNHATOOIKOVOMIKEC UNMOXPEWOEIC NMOU Va anoTihouvTal aTny UAoyn a&ia
MECW anOTEAEOUATWYV. ZUVENW®G, O OMIAOG ekTINA OTI Oev upioTaTal enidpacn and Tnv Tagivopnon Twv
XPNHATOOIKOVOUIKWV UTNOXPEMTEWV.

Anopeinon

To AMNXA 9 ei0dyel Jia véa PeBodo unoAoyiopoU TNG anopeiwong Baci{OPeVN OTIC AVAUEVOUEVEC MIOTWTIKEC
{nuiec To onoio kal odnyei O M0 APECN avayvwpion TnG anopeinong MapdAnAa, €icaysl kal pia
anAonoinueEvn HEBODo UNOAOYICHOU YIa EUNOPIKES KAl XPNHATOOIKOVOUIKECG anaIThOEIC.

'O 'OuiAog kai n ETaipia kaBopioave OTI 01 EUNOPIKEG ANAITHOEIC TOUG Kal Ta AoING XPnHATOOIKOVOUIKA
OTOIXEID TOUG €XOUV XAMNAO MICTWTIKO KivOuvo Kal Ba uloBeTnoouv Tnv anlonoinuévn HEBodo Twv
avagevouevwv MIOTWTIKWV NUIQV. Agdopévou Tou YapnAoU nIOTWTIKOU KIvOUVOU MOU €VEXOUV Ol
ouvaAhayec Tou Opilou kal TnG ETaipeiag, anod Tnv UIOBETNON Tou VEou NPoTUNoU deV NPOEKUYE N avaykn
oxnuatiopou eminAéov NpopAewnc kata tnv 01/01/2018 evw Tnv 30/06/2018 o ‘OuiAog kal n Etaipia
oxnuamioav eninAéov npdBAewn nooou € 50,5 xIA. Adyw Tnv epappoyng Tou npotunou. To ennAéov Nogd
nou npokunTel kata Tnv 30/06/2018 o@eiAeTal 0TV ENOXIKOTNTA NOU NAapoucialouv ol andaiTrosiC oThv
€vOIAQUEDN NEPIOOOU AOYW TNG TOUPICTIKNG NEPIODOU.

AoyioTikn AvTioTa®piong Kivéuvou

To ANXA 9 anaitei pia olkovouikny ovToTnTa va enBeBaiwosl 0TI N AOYIOTIK avTioTaBpiong
€uBuypappileTal Ye TIC OPaoTNPIOTNTEG diaxeipiong KIVOUVWV Kal NpeEnel va epapuodel Jia nio noioTIKN
Kal NpooapUOopEVN NPOC TO EANOV NPOCEYYION yia TNV aloAOynon TN anoTeAEGUATIKOTATAG TNG. Eniong,
TO AMXA 9 €100yel eVIOXUPEVEG YVWOOTOMOINTEIG KAl JEV ENITPENEI TNV €BEAOVTIKN SIAKON TNG AOYIOTIKAG
avTioTaopiong.
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O 'Opidog kai n ETaipeia dev epappdlouv AoyIoTIKn avTioTdadpiong kivduvou.
ANXA 15 «’Ecoda anod Zuppaoceig pe NeAarec»

O 'OpIAoG kal n Etaipia epappolouv 1o npotuno Tnv 1 Iavoudpiou 2018 xpnaoigonoiwvrag Tnv PéBodo
TNG OUCOWPEUTIKNG €nidpaong, dnAadn n enidpacr and Tnv WeTABacn 8a avayvwpioTel CUCOWPEUTIKA
oTa Képodn €I¢ VEO eV TA GUYKPITIKA Nood dev Ba Tpononoin8ouv.

Mapoxn unNnpecI®V

TNV nAslown®ia Toug Ta £00da yia ToV OHIAO NPOEPXOVTAl anod TNV Napoxr UNNPECIWV Nou apopouv Tnv
evoikiaon OwpdTiwv, XPNon TWV €&yKATAOTACEWV ToU &evodoXEiou, UMNPEoieC aiTiong  Xpnon
€ykaTaoTaoswv. Me Baon To AMNXA 15, Ta €00da avayvwpilovral o€ [ia dedOHEVN XPOVIKR OTIYUA oTav
EKNANPWVETAI 1 UNOXPEWON EKTENEONG TNC UNNPECIAC. SUPPWVA WE TNV UNAPXoUaa AOYICTIKN MONITIKNA
avayvapiong Twv e00dwv 0 ‘OpIAoG kai n ETaipeia avayvwpilouv Ta €00da yia unnpecieg OTav NapEXovTal.
Me Baon Ta avwTEP N UIKBETNON Tou vEou npoTUnou dev Ba €xel ouaIaaTIKr enidpaan.

MapapeTpol diakpiong HeETAEU eVTOAEA Kal EVTOAOSOXOU

'OTav éva TPITo PEPOG EUNAEKETAI OTNV NAPOXT ayadwv ) unnpeoiwy, o ‘OWIAog kai n ETaipeia Ba npénel
va kaBopioel av n QpuUon TNG UNOOXECTC NAPOXNG TNG UNNPESIAC CUVIOTA UNOXPEWCN EKTEAECNG UNNPECINV
and Tnv idia (dnhadn eivar o evroAéac) n oxi (dnAadn, €ival o evTohodoxoc). Ano Tnv WEXPI OnuEpPa
a&loAdynon nou £xel npayuaTonoin®si NpokUNTEl NWE yia Tov HEYaAUTEPO OYKO QUTWV TWV OUVAANAYWV
0 'OpINOG AeIToupyel WG EVTOAEAG. Z€ NepINTWUEIG Onou o 'OpIAoG kal n ETaipia Aeiroupyei wg eviohodoxog
Ba npénel va avayvwpilel povo To kabapd kEPDOG wg €0080. H UIOBETNON Tou VEOU NPOTUMOU EiXE WG
anoTEAEONA TOV CUPYNPIOKO nogou € 353 XIA. Tou KOOTOUC NWANBEVT®WY Kal TwV NWANCEWV XWPIC va
ennpeadletal Ta anoteAéopaTa Tou Opilou kai Tne ETaipiac,

AikaiopaTta neAaT®V nou dev £xouv aoknBei (voucher)

O 'Opihog kai n Etaipeia AapBavel nponAnpwpec anod NeAATEC Kal avayvwpilel Jia ouhBaTikn Unoxpewan
ion pE TO NOa6 TNG NPONANPWHAG YIa TNV UNOXPEWOT EKTEAEONG va PETABIBACEI, ayadd ) UNNPECIEG OTO
HEMovV. O 'Opilog kal n ETaipeia avayvwpilel £00d0, 0Tav PeTaBiBacsl Ta ev AOyw ayabd ry Unnpecieg Kal,
KAT' €NEKTAQN, EKNANPWOEI TNV UMNOXPEWON EKTEAEONG. Q0TO00, EVOEXETAI O NEAATEG va KNV AOKNOOUV
OAa Ta CUPBATIKA TOUG SIKAI®KPATA. SUUPWvA KE To véo npdTuno o ‘OWIAog kal n ETaipeia Ba npéner va
€KTING av Ba dikaloUTal kanolo Nogd and Tn Wn &apyupwaon Twv eniBpapelocwv. Eav kpiBei 0TI 0 'OpIAog
kal n Etaipeia dikaioUTtar kanoio nocod and Tnv Wn €&apylpwon sniBpaBeloswy, TOTE Ba avayvwpilel To
EKTIHOMEVO OPeAOC WG €0000 OTav ehayioTornoinBouv ol MBavoTnTeC AOKNONG TWV UMOAEINOPEVOV
OIKalwpdTwv and Tov NeAdTn. H UIoBETNON TOU VEOU NPOTUMNOU Jev £XEI OUCIACTIKN €Nidpaon.

E€aunviaia Oikovopikr 'EkBeon yia Tnv nepiodo OAa ra nood eivar o€ YiAIdoeg € EKTOG av avapepeTal dIaPopPETIKG

ano 1 Iavouapiou £w¢ 30 Iouviou 2018 , .
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O napakdtw nivakag ouvowilel TIG MPOCAPUOYEG MOU avayvwpioTnkav yid kabe kovdUAI Tng
XPNHATOOIKOVOUIKNG kaTdoTaonc Tnv 1" Iavouapiou 2018 and Tnv uioBETnon Twv AMXA 15 kai 9:

ENONMOIHMENA ZTOIXEIA

MNMpooappoyég | MpooapHoyEg
Nood o€ XIA. € 31.12.2017 AMNXA 15 AMXA 9 1/1/2018
NMEPIOYZIAKA ZTOIXEIA
Mn KukAOQOpIaKa ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINCEIC 154.893 154.893
Aula Mepiouaiaka SToixeia 253 253
Noinég MakponpdBeaec ANaITroEIg 272 272
AvaBaA\OPEVEC (POPONOYIKEC aNAITHOEIC 7.800 7.800
Zuvolo 163.217 - - 163.217
KukAogopiaka Mepiouociaka ZToixeia EvepynTikoU
AnoBéuara 1.612 1.612
MeAATEC KAl AOINEC EUMOPIKEC ANAITAOEIC 2.414 2.414
Noinég AnaiTioeig 1.761 1.761
Noina Kukhogopiaka aToixeia EvepynTikou 432 432
Tapeiaka Siabéoiua Kai Tapeiakd 10oduvapa 13.084 13.084
Z0voAo 19.303 - - 19.303
ZUvoAO NEPIOUCIAKAV OTOIXEIWV EvEpYNTIKOU 182.520 - - 182.520

IAIA KEQOAAAIA KAI YIOXPEQZEIZ

I81a KepaAaia

MeToxikd KepaAaio 23.928 23.928
Alapopa Ynep To ApTio 38.641 38.641
TakTIKO AnoBeuaTikd 1.251 1.251
AMa AnoBsuatikd 320 320
KEpdn/ Znuisg ic véov 26.757 26.757
AnoBspatikd SuvalAaypaTikov Alapopav - -
"IS1a Ke@daAaia anodi30EVaA 0ToUG ISIOKTITEG THG HNTPIKIG 90.896 - - 90.896
Mn €AEYXOUOEG OULETOXEG 2.843 2.843
Zuvolo ISiwv Kepaldiowv 93.739 - - 93.739
MaKponpOBECHEC UNOXPEWTEIG
YNoXpeWOEeIC NApoXwV NpocwnikoU Aoyw €€630u and Tnv unnpeoia 2.711 2.711
MakponpoBeopeC AQVEIAKESG UNOXPEWTEIC 3.841 3.841
AvaBalOLEVEC POPOAOYIKEG UNOXPEWOEIG 2.891 2.891
Noinéc MakponpOBeaeC YNOXPEMTEIC 144 144
Noingg MpoBA&weIg 974 974
Z0voAo 10.561 - - 10.561
BpaxunpdBeopieg YNOXPEWATEIG
MpopuNBeUTES Kal AOINECG UMOXPEWTEIC 3.289 3.289
DOpocC €1003AKATOG NANPWTEOC 3.027 3.027
Aoinoi ®opol - -
BpaxunpdBsopsc AavelakeG YNOXPEWOEIS 43.198 43.198
BpaxunpdBsopo TUNAKa opoAoyiakwv Kal Tpanelikwv daveiwv 21.507 21.507
N\OINEG UNOXPENTEIC 7.198 (1.752) 5.446
BpaxunpdBeopeC SUPBATIKEC UNOXPEWOTEIG 1.752 1.752
Zuvolo 78.220 - - 78.220
ZUVOAO YNOXPEWOEWV 88.781 - - 88.781
2UvoAo Idimv KepaAdiwv kal YNOXPEDTEWV 182.520 - - 182.520
E€aunviaia Oikovopikr 'EkBeon yia Thv nepiodo OAa ra nood eivar o€ YiAIdoeg € EKTOG av avapepeTal dIaPopPETIKG

ano 1 Iavouapiou £w¢ 30 Iouviou 2018 , .
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ETAIPIKA ZTOIXEIA
Mpooappoyég = MpooapHoyEg

Mooa oc XIA. € 31.12.2017 ANXA 15 AMNXA 9 1/1/2018
NMEPIOYZIAKA ZTOIXEIA

Mn Kuk\oQopIaka ZToixeia EvepynTikou

EvowpaTeg AKIVNTOMNOINTEIG 118.749 118.749
Aula lMepiouaiaka ZToixeia 55 55
EnevdUoeic o OuyaTpIKES 23.204 23.204
Enevduoeig oe Koivonpagjeg - -
NoinEG MakponpOBeaieg ANaITroEIg 108 108
AvaBaAAOUEVEC (POPONOYIKEC anaITNOEI 7.984 7.984
ZUvolo 150.100 - - 150.100
KukAogopiaka Mepiouoiaka ZToixeia EvepynTikoU

Anobuara 1.260 1.260
MeAATEC Kal AOINEG EUNOPIKEG ANAITNOEIG 2.212 2.212
Noinéc Anaitnosig 1.485 1.485
Noind KukAogopiakd aToixeia EvepynTikoU 353 353
Tapeiaka diab<oiya kal Tayeiakd 1goduvapa 6.176 6.176
Z0volo 11.486 - - 11.486
ZUVOAO NEPIOUCIAKAV OTOIXEIWV EvEpYNTIKOU 161.587 - - 161.587

IAIA KEQOAAAIA KAI YNIOXPEQZEIZ

I61a KepaAaia

MeToxikd KepdaAaio 23.928 23.928
Alapopd Ynép 1o ApTio 38.641 38.641
TakTiKO AnoBeuaTikd 1.251 1.251
AA\a AnoBepaTika 306 306
KEpdn/ Znuieg e1g véov 14.641 14.641
AnoBepaTikd ZuvaAayLaTikov Alapopav -
"IS1a Ke@paAaia anodi30EVaA 0TOUG ISIOKTATEG THG UNTPIKIAG 78.767 - - 78.767
Mn eAEYXOUOEC GUUMETOXEC
Zuvolo ISiwv Kepahainv 78.767 - - 78.767
MaKponpOBECHEC UNOXPEWNTEIG
YNOXPEWOEIG NApOXWV NPocwnikoU Aoyw €E030u anod Tnv unnpeaia 2.711 2.711
MakponpoBeoUeC AQVEIKEC UNOXPEWOTEIG 3.012 3.012
NoInEG MakponpOBEaEC YNOXPEWTEIG 124 124
Noinéc MpoBAEweIg 71 71
ZUvoAo 5.919 - - 5.919
BpaxunpdBeapeg YNoxpewoeIg
MpouNnBeUTES Kal AOIMEC UMOXPEWTEIC 3.123 3.123
®OpoC £1003AATOG NANPWTEOG 3.000 3.000
BpaxunpdBeopeg Aaveiakes YNOXPEWTEIG 43.000 43.000
BpaxunpdBeapo TURRA opoAOYIaKGV Kal TPANEQKwV daveiwv 21.343 21.343
AOIMNEC UNOXPEWTEIC 6.435 (1.578) 4.857
BpaxunpdBeapec SUPBATIKEC UNOXPEWTEIC - 1.578 1.578
Z0voAo 76.900 - - 76.900
ZUvOAO YNOXPEWOEWV 82.819 - - 82.819
ZUvolo ISiwv KepaAainv kal YNOXpEDOEWV 161.587 - - 161.587
E€aunviaia Oikovopikr 'EkBeon yia Thv nepiodo OAa ra nood eivar o€ YiAIdoeg € EKTOG av avapepeTal dIaPopPETIKG

ano 1 Iavouapiou £w¢ 30 Iouviou 2018 , .
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O napakatw nivakag cuvowilel TIG NPOCAPHOYEG MOU avayvwpioTnKav yia kabe kovOUAI oTnv kaTaoTaon
OUVOAIKOU £100dnHaTog yia Tnv nepiodo 01/01-30/06/2018 anod Tnv uioBETnoN Twv AMXA 15 kai 9:

ENONMOIHMENA ZTOIXEIA
01.01-
30.06.2018
(AAN 18 & AAIT | Mpooappoyég | MpooapHoyEg 01.01-

Mooa o€ XIA. € 39) AMNXA 15 ANXA 9 30.06.2018
NWAAGEIC 30.153 (353) - 29.800
KoaTog MwAnBevTwv (18.132) 353 - (17.779)
MikT6 KEpBog 12.021 - - 12.021
'E&0da AidBeong (2.774) - - (2.774)
'E€0da Aloiknong (3.866) - (51) (3.916)
AN\ 'Ecoda 590 - - 590
ANa 'E€0da 97) - - 97)
Képdn EKPETAAAEUONG 5.874 - (51) 5.824
XPNUATOOIKOVOUIKO KOGTOG (1.510) (1.510)
XpNHATOOIKOVOUIKO £€0000 35 35
AoINa XpnUATOOIKOVOUIKA anoTeAéouaTa (116) (116)
Képdn / (Znpég) npo ®Popwv 4.283 - (51) 4.232
®opog Eioodnuartog (1.126) (1.126)
KaBapa Képdn/ (Znpiéc) nepiédou 3.157 - (51) 3.106

ETAIPIKA ZTOIXEIA
01.01-
30.06.2018 (AAN | MNMpooappoyég TMpooappoyég 01.01-

Mood o€ XIA. € 18 & AAN 39) ANXA 15 AMNXA 9 30.06.2018

NwARCEIC 24.243 (353) 23.890

KooTog MwAnBévtwv (14.001) 353 (13.649)

MikTd Képdog 10.242 - - 10.242

'E€0da AldBeong (2.454) (2.454)

'EE0da Aloiknong (3.044) (51) (3.095)

AN\a 'Ecoda 344 344

AN\a 'E€oda (15) (15)

Képdn EKPETAAAEUONG 5.072 - (51) 5.021

XpNHUATOOIKOVOUIKO KOGTOG (1.446) (1.446)

XPNHATOOIKOVOUIKO £€0000 0 0

Aoind XpnuaTooIKoVOUIKG anoTeAéopaTa (107) (107)

Képdn / (Znpi€g) npo ®opwv 3.519 - (51) 3.468

®opoc Eigodnuartog (1.022) (1.022)

Ka@apa Képdn/ (Znuic) nepiodou 2.496 - (51) 2.446

KaTa Tnv OUYKPITIKN MEPiIodo, TO avTioTOIXO MOGO MPOG CUUYWNPIOUO Tou KOOTOUC NWANBEVTWV Kal TWV

nNwANoswv avépyertal o € 300 YIA.

2.5. [Anpo@opnon kard Topsa

SOppwva Pe TIG diaTtageic Tou A.MX.A. 8, 0 KaBopioPOC TwV ASITOUPYIKWV TopEéwv PacileTal oTn
«AIOIKNTIKN) NPOCEYYION». ZUP(WVA KE TNV NPOCEYYION auTr, N NANPOMOPNCN Nou Ba yVwoToNoIETal yid
TOUG AEITOUPYIKOUC TOUEIC NPENEI va €ival auTr) nou BacileTal OTIC E0WTEPIKEG OPYAVWTIKEG Kal DIOIKNTIKEG
OopEC Tou OpiAou Kal oTa KUpIOTEPA KOVOUAIA TWV E0WTEPIKMY OIKOVOUIKWY avapopwV nou divovTdl 0ToUG
£NIKEPAAEIC AWNG enIXEIpPNUATIKQV ano®acswv. H Aloiknaon napakoAouBei Ta AsiIToupyikd anoTeAéopaTa
TWV AEITOUPYIKOV TOPEWV EEXWPIOTA e OKOMO TN AfWN ano@AacewV OXETIKA PE T JIAB0n NOPWV Kal Thv
agioAoynon TnG anoddoong auT®v. ZNHEIWVETAl 0TI 0 ‘OUINOC epaplolel TIG IDIEC AOYIOTIKEG APXEC YIa TNV
EMIPETPNON TWV AEITOUPYIKWOV AMOTEAEOUATWV TWV TOUEWV WE AUTEG Twv OIKOVOUIKWV KATaoTAoEwy.

O1 ouvalayég PETaEU TwV ASITOUPYIKWV TOUEWV npayuatonoioUvTal Péoa oTa QuoloAoyikd nAaioia
Aeiroupyiag Tou Opihou. O1 diaTopeakég NWANOEIG analsipovTal o€ gninedo evonoinonc.

E&apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo

ano 1 Iavouapiou £w¢ 30 Iouviou 2018
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O1 enixelpnpaTiKoi TOUEIG nou napoucialovTal ival n evoikiaon dwHaTiwv, NWARCEIG TPOPINWY Kal MOTMV
Kal ol Aoinéc dpaoTtnpidTnTeg (‘Ecoda SPA-Health Club, 'Ecoda TnAepwveiou, Aoind). Ta anoteAéopara
Tou Opilou, Ta NEPIOUCIAKA OTOIXEIA Kal Ol UNOXPEWOEIC avd Topéd, avaAUovTal yia TIC NapoucialOPEVES

nePIOdOUG WG EENC:

NQAHZEIZ
ENOIKIAZH TPOOIMQN AOINEZ MH
AnoTteAéoparta Togéa Tnv 30/06/2018 | AQMATIQN KAI NOTQN APAZT/TEXZ = KATANEMOMENA @ XYNOAO
MwAnosig
- 0g eEWTEPIKOUC NEAATEG 19.907 8.499 1.385 29.791
- METAEU TOPEWV 9 - 9
KaBapég nwANCEIG TOpEa 19.907 8.499 1.394 - 29.800
XpnuaToolkovopika ‘Ecoda 22 11 2 - 35
XpnuaToolkovouika 'E€oda (951) (468) (91) - (1.510)
AnooBéoeig 2.415 743 141 - 3.299
AnoTeAéopaTa npo Ppopwv 2.666 1.312 254 - 4.232
dOpOG €100dMUATOG (709) (349) (68) - (1.126)
AnoTeAéopaTa HETA POPHV 1.957 963 186 - 3.106
30/6/2017
Mn kukAo@opoUVTa NePIOUCIAKA OToIXEIa 97.223 47.840 9.259 - 154.323
Aoina Mn KukAo@opoUvTa nepiouciaka
aroixeia (AvaBalopevn Gopoloyikn
Anaitnon, Enevdloeig o Kolvonpagiec) 7.946 7.946
NoINo evepynTIKO 12.988 6.391 1.237 - 20.616
ZUvoAo EvepynTikoU 115.217 56.694 10.973 - | 182.885
ZUVOAO YNOXPEWDOEWV 59.184 29.122 5.637 - 93.944
NQAHZEIZ
ENOIKIAZH TPOOIMON AOINEZ MH
AnoTteAéopara Topéa Tnv 30/06/2017 AQMATIQN KAI NOTQN | APAZIT/TEX | KATANEMOMENA | ZYNOAO
MNMwAnoeIg
- ot eEwTePIKOUC NEAATEG 17.973 7.750 1.725 27.449
- o€ AA\OUG TOpEIg - -
KaBapég nwANoeIg Topéa 17.973 7.750 1.725 - 27.449
Xpnuarooikovopika '‘Ecoda 8 4 1 - 12
XpnuaToolkovopika 'E€oda (292) (144) (28) - (463)
AnooBEoeIg 1.809 557 105 - 2.472
AnoTeAéopaTa npo Qopwv 2.760 1.358 263 - 4.382
dOpoC £1000AKATOC (659) (324) (63) - (1.046)
AnoTeAéopaTa HETa POPwWV 2.102 1.034 200 - 3.336
31/12/2017
Mn KukAo@opoUvVTa NEPIOUCIAKA oToIXEIa 97.913 48.179 9.325 155.417
Noind Mn KukAogopouvTa nepiouciakd
aToixeia (AvaBalopevn ®opoAoyikn
Anaitnon, Enevdloeig o Kovonpagiec) 7.800 7.800
NoINo EvePYNTIKO 12.161 5.984 1.158 - 19.303
ZUvoAo EvepynTikoU 110.074 54.163 10.483 7.800 | 182.520
ZUVOAO YNOXPEWOEWV 55.932 27.522 5.327 88.781

InUeEImVoUdE OTI Ta Zevodoxeia Tng eTaipiac otnv ABriva («MeydAn Bpetavia» kai «King George»)
akoAouBoUvV TNV €noxIKOTNTA TOU TOUPIOTIKOU NMPOOPICHOU, E OUVENEIA N PEGN NANPOTNTA TOUG va €ivai
oxedov dinAdoia Tnv kalokaipivr) nepiodo (Mdiog — OkTwRpPIOS) anod Tnv avrioToixn Xelpepivr (NoguppIog

— AnpiNiog).

E&apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo
ano 1 Iavouapiou £w¢ 30 Iouviou 2018
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Fewypa@ikoi TOHEIG

H £dpa Tou Opilou gival n EANGda. Mewypa@ika o ‘OpiAog dpactnpionolsital Kupiwg oe EANada, Kunpo kai

seppia (§ 2.7).

1/1-30/06/2018 30/6/2018 1/1-30/06/2017 31/12/2017
MH MH
KYKAO®OPOYNTA KYKAO®OPOYNTA
MEPIOYZIAKA MEPIOYZIAKA
ZTOIXEIA STOIXEIA
Mooa oe XIA € NQAHZEIZ ENEPIHTIKOY NQAHZEIZ ENEPIHTIKOY
EANAAA 23.890 118.663 21.615 118.912
KYMNPO3 -
2EPBIA 5.910 35.660 5.833 36.505
Z0volo 29.800 154.323 27.449 155.417
AvaAuon Egodwv
Ta €00da ava yewypagikn NePIOXH Kal ava katnyopia avahliovral we &G :
NQAHZEIZ
ENOIKIAZH TPOGIMON KAI AOIMNEZ
01.01-30.06.2018 AQMATION MoTaN APAST/TEZ ZYNOAO
EANAAA 16.061 6.849 980 23.890
KYNPOs - - - -
2EPBIA 3.846 1.650 414 5.910
2YNOAO 19.907 8.499 1.394 29.800
NMQAHZEIZ
ENOIKIAZH TPODPIMON KAI AOIMNEZ
01.01-30.06.2017 AQMATIQN NOoTQN APAZT/TEZ ZYNOAO
EANADAA 14.232 6.096 1.287 21.615
KYMNPO3 - - - -
YEPBIA 3.741 1.655 438 5.833
ZYNOAO 17.973 7.750 1.725 27.449
2.6. Evowuara ndyra & auAa nepiovoiakd oToixeia

KaTa Tn didpkeia TnG nepiodou yia Tnyv ETaipia kai Tov ‘OpIAo ol kaBapég enevOUTEIC 0 evowuaTa Kal Guia
nepiouciaka otoixeia aviAdav oTo nogod Twv € 2 ek. kal € 2,2 ek. H enévduon apopd oTnVv diapdppwaon
Kal avakaivion Twv aiBoucwv Kal Tnv npopndeia eEonAiopou.

Eni Twv AKIVATwV TNG MNTPIKNG UpioTavTal eunpayuarta Bapn nooou € 48.850 xIA. kai $ 25.500 XIA. EvavTi

daveiopou.

Kata tnv 30" Iouviou 2018 kai Tnv 31" AekepBpiou 2017 o ‘OpiAog kai n ETaipia dev sixav deopeloelg
YIa KEQAAQIOUXIKEG OaNAveq

E&apnviaia Oikovopikn 'EkBeon yia Tnv nepiodo

ano 1 Iavouapiou £w¢ 30 Iouviou 2018
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2.7. Enevduoeig o€ Buyatpikeg eTaipies — Aopr Tou Ouidou

AkoAoUBw¢ napaTifeTal avaAuon Twv CUPHETOXWV TNG UNTPIKNG ETalpiag o BuyaTpIKEG Kal CUYYEVEIC:

AZIA AZIA
KTHZHZ KTHZHZ EAPA- Nopiopa AMEZO % EMMEZO % IAIEZ MEGOAOZ TOMEAZ
MNood o€ XIA. € 30.06.2017 31.12.2016 XQPA AeiToupyiag | ZYMMETOXHX | XYMMETOXHZ | METOXEZ* ZXEZH ENOMOIHZHZ APAZTHPIOTHTAZ

EAAHNIKQN

ZENOAOXEIQN AAMWA OAIKH ZevOBOXEIaKES
A.E. - - EANAG € MHTPIKH MHTPIKH ENOIMOIHZH Ynnpeoieg
LUELLA ENTERPRISES OAIKH

LTD 18.732 18.732 Kunpog € 100,00% OYrATPIKH ENOMOIHZH ETaipia SuppeTOXOV
EKSCELSIOR

BELGRADE SOCIALLY

OWNED HOTEL &

CATERING TOURIST OAIKH Z£VODOXEIAKEG
ENTERPRISES 7.434 7.434 ZepBia € 80,33% 17,23% OYTATPIKH ENOMMOIHZH Ynnpeoieg
BEOGRADSKO

MESOVITO PREDUZECE OAIKH ZevOBOXEIaKES
A.D. - - SepBia € - 94,60% 54% OYrATPIKH ENOIMOIHZH Ynnpeoieg
MARKELIA

ENTERPRISES OAIKH

COMPANY LTD - - Kunpog € - 100,00% OYTrATPIKH ENOMMOIHZH Ynnpeaieg
ZYNOAO 26.166 26.166

MPOAEWEIE A

YNOTIMHEH (2.962) (2.962)

KAGAPH AZIA 23.204 23.204

*BAéne avaluon otnv §1.2.

2.8. Zuuucroxeg o Koivonpaéicg-Noineg MakponpoBsouss Ynoxpewoeig

O 'OMINOC OUPMETEXEI e N0o0aTd 50% OTO WETOXIKO KEPAAaIo TNG eTaipiac «TOYPIZTIKA OEPETPA A.E.».

H peTaBoAn oTic koivonpa&iec aneikovileTal aTov napakdTw nivaka:

Agia Tnv Képdn 01.01- A&ia Tnv
01.01.18 30.06.2018 30.06.2018
TOYPIZTIKA
OEPETPA A.E. 0 0 0
ZYNOAO 0 0 0

To kooTOC KTHoNG TNG Koivonpa&iac ota BIBAia TNG INTPIKNAG €XEl WG EENG:

AZIA KTHZHZ AZIA KTHZHZ
Mood oe xIA. € 30.06.2018 31.12.2017
TOYPIZTIKA OEPETPA A.E. 9.260 9.260
ZYNOAO 9.260 9.260
MpoBAEYEIG yIa UNOTIWNCEIG (9.260) (9.260)
ZYNOAO - -
Eaunviaia Oikovopikn 'EkBgon yia Tnv nepiodo OAa ra nood eivar os YINIGOE € EKTOG av avapepeTar OlaPopeTika

ano 1 Iavouapiou £€w¢ 30 Iouviou 2018
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SuvonTikd Ta aroixeia Tng ToupioTika OgpeTpa A.E. napoucialovral wg €&ENe:

30/6/2018 31/12/2017

SToixeia Karaoraong OIkovouIkAg O€ong

Mn Kukhogopiaka aToixeia EvepynTikou 30.155 30.343
Kukhogopiakd oToixeia EvepynTikoU 3.977 2.776
ZUvoAo EvepynTikoUu 34.132 33.120
Zuvolo Idiov Kepalaiov (1.549) (126)
MakponpoBeopeg YNOXPEWOEIG 24.885 25.828
BpaxunpdBeopes YNOXpeWOEIG 10.797 7.418
ZUVoOAO YNOXPEDCEWV 35.682 33.245
ZT1oixeia Karaoraong ZuvoAikav Eicodnparwv 01/01-30/06/2018 01/01-30/06/2017
KEPDN / ZnuIEG peTa and popoug (1.424) (1.699)
Aoind ouvoAika eigodnpara / (CnuIES) - -
SUYKEVTPWTIKG OUVOAIKA 1003nparta / (Enui€g) (1.424) (1.699)
AnooBEoeig 779 831
XpNUATOOIKOVOUIKA €000a 3 3
XpnuaTooikovopuikd £€0da 262 403
®opoc £1003UATOC 107 (325)

2.9. AvdAvon Idiwv Kepalaiov

H kaBapr) 6€on Tou Opilou kai Tng ETaipiac agopa Ta akdAouba:

Mooa o XIA € 'OHIAOG ETaipeia

KAOAPH OGEZH 30/6/2018 31/12/2017 30/6/2018 31/12/2017
Ke@alaio ka1 anoBsparika
anodiI30HEVA OTOUG HETOXOUG
TNG UNTPIKNG

MeToxikO KepaAaio 23.928 23.928 23.928 23.928
Ynép To ApTIo 38.641 38.641 38.641 38.641
Aoina anoBepaTikd 1.949 1.570 1.935 1.557
TOIEC PETOXEC (3.631) - - -
Anotehéopara €I véov 27.983 26.757 12.436 14.641
ZUvoAo 88.869 90.896 76.940 78.767
Mn €AEYXOUOEC OUMUETOXEG 72 2.843 - -
ZUvolo kabapng 6€ong 88.941 93.739 76.940 78.767

Kata tnv 30/06/2018, To WeTOXIKO Kedahaio Tng Etaipiag avépyetar oe € 23.927.680, diaipoUpevo o€
21.364.000 KOIVEG OVOUAOTIKEG HUETOXEC, OvouaoTIKNG agiag € 1,12 €kaotn. O1 peToxég Tng ETaipiag eivai
£I0NYMEVEC GTO XpnuaTiaTiplo AZiov ABnvav, otnv Kupia Ayopd kal GUPPETEXOUV O0ToV UnepkAado Ta&idia &
Avayuxr - Zevodoxeia.

To kovOUM «Tdlec MeTOXEC» apopd TNV ayopd 1Biwv PeToXwY and Tnv eraipia EXCELSIOR BELGRADE AD n
onoia e€ayopaoe 1o 17,23% TwV PETOXWV TNG €vavTl TiAPaTog € 1 ek. EminAfov, n eraipia BEOGRADSKO
MESOVITO PREDUZECE AD £&ayopace T 5,4% TwV PETOXWV TNG EvavTi TIUAKATOG € 2,5 &K.

Agv unapyouv aTo TENOG TNG TPEXOUTAG NEPIODOU, HETOXEC TNG UNTPIKNG ETAIPIAC MOU KATEXOvVTal and Tnyv idia
1 ano BuyaTpIKEG TNG ) anod KOIVOU eAEYXOUEVEG ENIXEIPNOEIG.

O Aoyapiaopog «Noind AnoBeuatikd» Tou OpiAou nepIAauBavel TIG akOAOUBEG kaTnyopieg anodeUaTIKWV:
«TakTikd anoBepaTiko» Kai « Aoind 'EkTakTa anoBepaTikd».

To Tpononoinyévo A.A.M. 19 «Mapoxég os epyalopévouc» ePappooTnke oTiG OIKOVOMIKEG KaTaoTAoelg TNG
xprong 2013 kai epappooTnke avadpopikd anod Tnv 1n Iavouapiou 2012. ZUU@®vaA PE AuTo, €EAAEipETal N
gmAoyn TNG oTadiaknG avayvwpiong TWV avaloyIoTIKOV KEPOWV Kal {NMIOV HE TN «HEB0dO nepIBwpiou».
JUvVeENWC, Ta avaAoyioTika képdn kal {nuieg nou napouaialovral o€ [ia oIKoVOIKN Xprion 8a avayvwpilovTal
€€’ oAoKAr|pou kail apeoa atnv KatdoTtaon ZuvoAikou EicodriaTog Tng Xpriong auTtng kai 8a aneikovi(ovral o€
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EexwploTO anoBepaTikd, AnoBepaTikd avaloyioTIKwV anoTeAeopdaTwy, ota Idia Kepahaia Tou Opilou kai Tng
ETaipiac.

Ano Ta avwTEPW, TO TAKTIKO ANOBEUATIKO OXNUATICETAI UNOXPEWTIKA €K TOU VOHOU anod Ta KEPDN EKACTNG
nepIodoU kal napapevel ora idla kepaiaia Tng ETaipiac npog cupwn@iopod Tuxov {nuimv nou Ba npokuyouv
oTo PENOV eve £xel opoAoynBei péoa o kABe Xprion OTnV onoia OXNUATIOTNKE Kal KaTd CUVENEela €ival
eAelBepo Pdpou.

'‘Ogov agopd Ta undloina anoBepaTikd Pnopouv va diaveunBolv OToUG WETOXOUG £pOaov KaTapAndsi o
avaloyoUv Qopoc,.

2.10. ®opog eroodnuarog — Avapaliouevn popoloyia

O oupynEIoNOG Twv avaBaANOUEVWY (POPOAOYIKWV dMNAITAOEWY KAl UNOXPEWOEWY AduBavel xwpa oTtav
undapyel, anod NAeupdg Taipiac, EpapuoaciPo VOUIKO diIKaiwpa yia kAT TEToIo kal 6Tav ol avaBaildyevol gpopol
€1000nKaTog apopolv aTny idia PopoAoyIKr apxn.

O1 ouvTEAEOTEC (popoloyiag TNG TPEXOUOAG XPronG Twv ETAIPIOV Nou dpacTnplonololvtal 0To €EWTEPIKO
avapeveTal va EXouv wg NG

Xopa ZuvTeAeoTig Popoloyiag
2EPBIA 15%
KYMNPOZ 12,50%

O avaBaAopevog popog €1000MKAToC UNoAoyileTal eni TV NPOCWPIVAV dIAPopwV, HE TN XPNoionoinan Twv
(POPONOYIKWV OUVTEAEOTWY MOU avapéveral va 1oxUouv OTIG XWPES Onou dpacTnpIonolouvTdl Ol ETAIPIEG TOU
Oupilou. Ta nood nou gugavidovral otnv Katdoraon OIkovOMIKNG ©&ong ekTipdTal 0TI 6a avaktnBouv | a
dlakavovioToUV PETA TNV TPEXOUTa Nepiodo.

2.11. Aaveiouog

O1 davelakeg unoxpewaoelg Tou OpiAou kal TN ETaipiag, TOG0 oI pakponpOBeopeG O00 Kal Ol BPpaxunpOBeoHES
avaAUovTal gTov ENOUEVO Mivaka:

Mood oz XIA. € O 'Opihog H Etaipsia
30/6/2018 31/12/2017 30/6/2018 31/12/2017
MakponpoBeopoc daveiopog
OpoAoylaka daveia 2.991 3.012 2.254 3.012
MakponpoBeopa Tpaneika daveia 829
ZUvoAo pakponpoOsopou SaveioHoU 2.991 3.841 2.254 3.012
BpaxunpdBeapog daveiouog
BpayunpdBeopa daveia Tpanelwv 43.198 43.198 43.000 43.000
BpayunpdBeopo TURpa oJoAoyIaK®mV Kai
Tpanedikwv daveiwv 20.822 21.507 20.640 21.343
ZUvoAo BpaxunpoBecpou daveiopolu 64.021 64.706 63.640 64.343
JUvoAo 67.012 68.547 65.894 67.356

Eni Twv AkiviiTov Tou OpiAou kal TnG MNTpIKNG ugioTavTal enpayuara Bapn nooou € 48.850 xIA. kai $ 25.500
XIA. €vavTl Twv daveiwv. Eniong ugioTaTtal yyunoeig Tng UNTPIKAG nogol € 2.750 xIA. yia Bpaxunpobeopo
davelopd Tng etaipiac TOYPIZTIKA ©EPETPA.

KaTa n didpkeia TnG nepiodou o ‘OWIAoG kai n ETaipia dev éAaBav véa daveia ekTog Opilou v anonAnpwoav
€ 1,66 ek. kal € 1,57 k. avTioToIxa.

Ta npayuaTika otaduiopéva péoa enmitokia daveliogoU Tou Opilou kai TnG ETaipiac, Tnv nuepounvia Tou
IcoAoyiopoU eival:

'OpIAoG ETaipeia
30/6/2018 31/12/2017 30/6/2018 31/12/2017
Tpanefikog
OAVEIOHOG 4,46% 1,71% 4,34% 1,72%
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Avagopika pe Tn Afgn Twv daveiwv kal TIG oulnToelg Tou Opilou pe Tig daveioTpieg Tpaneleg Eurobank &
Alpha Bank yia Tnv avaxpnuaTtodoTnon Twv daveiwv Tou, akoAouBsi avaluaon otnv napaypago §2.20 Zkonoi
Kal NoMITIKEC Siaxeipiong kivoUuvwv(Kivduvog PeuoToTnTac).

2.12. AnoreAgouara nepiodov 1 Iavouapiou 2018 we 30 Iouviou 2018

O Topéag Tou TOoupIopoU oTnv EAAGDaQ, katd Tnv Oidpkela Tou TTpwTou eaurivou Tou 2018, Trapouaiooce
onuavTikr BeATiwon, KaBwg TTaparnpABnke dvodog Twv aQigewv Kal TauToXpova Twv e06dwv. AvTiBeTa, ol
OUVETTEIEG TNG OIKOVOUIKAG KPIioNg aTnv Xwpa, arreikovifovral ata ¢0o0da Tou €mOITIoTIKOU Touéa (Food &
Beverage) 61mou n eAANVIKN TTapoudia ATav Trayiwg 10Xupr, ME aTTOTEAEOUA XauNAGTEPOUG puBuOUG augénong
g€ OX€ON PE QUTAG TWV dWUATIWV.

>Tnv &evodoxelakr ayopd TnG ZepPiac napartnpeital ataBepornoinon Tou deikTn NANPOTNTAC, META TNV Gvodo
TwV TEAEUTAIOV dUO €TV, AOYW TNG €NAvaKAPWews TnG {NTnong, BonBoUPevNG Kal anod TIG VEEG UNODOMEG
evoyel évraéng otnv E.E., (agpodpdpio, IDIWTIKOMNOINON AEPOUETAPOPEA KAM.), NANV OUWC OV KATAypAPETal
BeATiwON TWV £000WV, CUVENEIA £VTOVOU AVTAyWVIOHOU AOYw TG AEIToupyiag MOA®V VEWV EEVodoXEiwv oTnV
noAn Tou Behiypadiou.

H nAnpdTnTa dwpatiwv oTnv ayopd Eevodoxeinv noAuTeAeiag Tng ABrivag au&ndnke kata 3,7% &vavTl Tng
avTioToIXNg nepIodou Tou 2017 dlapoppuvovTag Tov deikTn aTo 72,5% évavTl 69,9% 1o 2017. H péon Tiun
dwpaTiou oTa Eevodoxeia augnenke kata 9,7% évavti Tou 2017, gTavovrag Ta € 164,56 évavti € 149,95 To
2017. Katd ouvéneia To £0000 ava diabgoiyo dwpaTio au&nenke ota Eevodoxeia noAuTeAeiag Tng ABrvag kaTa
13,8% kal avTIoTOIXWC Ta oUVONKG €00da dwuaTiwv auEnenkav kata 13,7%.

To Zevodoyxeio «MeyaAn Bpetavia» eugavioe algnon nwAnoewy 11,8% oc oxEoN WE TNV AVTIOTOIXN NEPUOIVH
nepiodo Tou 2017, evw To Zevodoxeio «King George» gu@avioe alénon nwAnoswv 13,5%. 'Ocov apopd Ta
Zevodoyeia Tou Opilou aTnv ZepBia, To Pev «Hyatt Regency Belgrade» katéypawe opiakry al&non NwAnoewv
katd 0,4%, To Ot «Mercure Excelsior» evrunwaiakrn augnon katd 20,88% AOyw Kai Tng avaAnyng Tng
dlayeipiong Tou Eevodoyeiou and Tov Eevodoyeliakd OpIAo Accor.

¢ emimedo EBITDA, n alnon Twv TWAACEWV TAUTOXPOVA HE OUYKPATNON Twv datmavwyv (TTapd Tnv
aveAaoTIKOTNTA TwV ££60WV PIoBodoaiag), katéAnge ae augnuéva puey€On atov Opido (€ 9,12 ek. évavti € 6,70
€K. TNG avTioToixNng TePIddou Tou 2017), evwy anuavTikA ATav n BeATiwon Tou peyéBoug otnv Etaipeia (€ 7,29
eK. évavt € 4,67 ek. Tng avTioToixng TrepI6dou Tou 2017). EmirAéov To Zevodoxeio Sheraton Rhodes, eugdvioe
augnon TTwARcewv Katd 5,7%.

2.12.1. ZnuavTiKOTEPES HETAPOAES oTa oToixeia TnG Karaoraorng OikovouiknG O£on¢ Kal Tne
Karaoraong Zuvolikawv Eicodnudrev lMepiodou

O KukAog Epyaoci®v 1o A’ eEaunvo Tou 2018 aviABe oe evonoinuévo eninedo oTo nocd Twv € 29,80 k.
gvavTl € 27,45 ek. Tng idlag nepiddou Tou 2017, napouaialovrag al&non og nocooTd 8,57%. O KUKAOC
£PYACIOV TNG UNTPIKNAG €Talpiag (Zevodoyeia «Meyahn Bpertavia» kal King George» ) avnABe oc € 23,89 ek.
ano € 21,62 ek. Tnv avrioToixn nepiodo Tou 2017, au&nuévog katd 10,52%.

Ta evonoinuéva MikTa AnoteAéopara aviAbav oe képdn € 12,02 ek. and képdn € 10,49 ek. To 2017, Aoyw
NG aU&nong Tou KUKAOU €pyaci®wv Tou OpiAou, v TO NEPIBWPIO HIKTOU KEPDOUG HETABARBNKE and KEPDOC
38,20% T0 2017 o€ kEPDOC 40,34% 10 2018. Ta WIKTA ANOTEAEOUATA TNG UNTPIKNG ETAlpiac Siapop@wenkav
o€ KEPDN € 10,24 ek. EvavTi kepdwv € 8,51 ek. To 2017. To nepiBwpio pIKTOU NepiBwpiou TnG ETaipiag aviAbe
o€ kEPON 42,87% To 2018 and kEpdn 39,39% Tnv avTioToixn NePaIvi| nepiodo.

H avwTépw au&non Tou KUKAOU €pyacinv Nou ennpeéace oXedov €E0NOKANPOU Ta WIKTA anoTeAEOPATA,
€NNPEACE KAl Ta AsITOUpyikG anoTeAéopaTta Tou Opidou npo QOpwv, XPNHATOSOTIKWV, EMEVOUTIKOV
anoTeAeopdTwv Kal anooBéoswv-(EBITDA) nou aviAdav o kepdn € 9,12 ek. €vavTl kepdwv € 6,70 k. To
2017, au&nuéva kata 36,20%. AvTioTolxd, Ta ASITOUPYIKA AnoTEAEOUATA TNG UNTPIKNG Taipiac aviABav oe
KEPON € 7,29 K. ano KEPDN € 4,67 k. To 2017, au&nuéva kata 56,09%. Eniong To nepibwpio EBITDA aviABe
o€ 30,61% ano 24,40% 10 2017 yia Tov ‘OpiAo kal 30,51% ano 21,60% yia Tnv £Taipia avTioToixd.

To Xpnuartooikovopiko KoéaTog Tou OpiAou kal TnG eTalpiag augnenke katd € 1,05 k. kail € 1 ek. avTioToIxa
AOY® Tou eninAgov BpaxunpdBeopou daveiopol TG €Taipiag and Tnv NponyoUuevn Xprion Kata € 43 k.
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Ta Aoind Ypnuarooikovopikd anoteAéopara oTtov ‘Opido kai Tnv ETaipia agpopolv  Kupiwg
OUVAANaYHATIKEG dIaPOPEC daveiwv ano Tn JeTaBoAn TG CUVAANAYHATIKNAG I00TIIAG eupw/dohapiou.

Ta AnoTeAéopara npo @Oopwv Tou Opilou aviABav oe kEPDN € 4,23 ek., EvavTl kepdwv € 4,38 ek. TNG
OUYKPITIKNG NepIodou 2017. ZTnv UNTpIKN €Taipeia aviAbav o€ kEPDN € 3,47 k., évavTi kepdwv € 3,31 ek. TNG
OUYKPITIKNG NepIodou 2017.

O ®opog Eigodnparog TnG Etaipiac kai Tou Opilou nepihapBavel Tov unoloyiopd avaBal\opevng
popoloyiac. To £€€0do popou yia Tov ‘Opiho avnABe oe £60d0 € 1,13 ek. kal yia Tnv ETaipia o £&0d0 € 1,02
£K. €vavTl eE6dou poOpou € 1,05 ek. kal € 917,32 xIA\. o ‘OpiAo kal ETaipia kaTta Tnv ouykpITIKr NePiodo.

Ta Ka@apa AnoteAéopara (kEpd E£TG ano (POPoUG Kail JIKAIGHATA PEIO iag Tou Opilou
avnABav oe képdn € 3,11 ek., &vavTi kepdwv € 3,27 K. TNG OUYKPITIKNG NePIodou 2017. STnv UNTpIKN €Taipia
aviABav og kEPdN € 2,45 K., EvavTl KEpdWV € 2,40 K. TNG CUYKPITIKAG Nepiddou 2017,

Ta unoloina Twv Aoyapiacpov MEAATEG kal  AOINEC EPNOPIKEG ANAITAOEIC KAl Ta Aoind
KukAo®opoUvTta oToiXEia Tou evepynTikoU Tou Opidou kai Tng Etaipiag Tnv 30/06/2018 eugpavidovTal
au&nuéva katd 37,95% kai 32,09% avTioTolxa o€ ax&on HE To unoAoino Tng 31/12/2017, To onoio oQeiAeTal
oTn QUON Twv dpacTnPIOTATWV TG ETaipiac kai Tou Opilou, n onoia diENeTal and enoxikOTNTA NWARCEWY,
ouvTeAel o€ PeyaAUuTepa avoixTa unodAoina katd Tnv evoldpeon nepiodo avagpopdac. Toug apéows ENOHPEVOUG
MNVEG, WE TNV peucTonoinon Twv &v Adyw anamogwy, To UNOAOINO TWV MEAATOV AVAMEVETAl va HEIWOE
onuavTikda, enavepXOdevo O Kavovika enineda. AvTioTolxa, augnuéva katda 52,94% kai 62,60% eival kal Ta
unoAoina Twv Aoyaplacuwv oTic Aoinég YnoxXpewaoeig Tou Opilou kal Tng ETaipiag katda Tnv 30/06/2018 ot
oxeon pe TNV 31/12/2017 Aoyw JedOUAEUpEVWV €EOBWV MOU QVAPEVETAl VA TAKTOMOINBOUV TOU EMOPEVOUG

HIVEG.

2.13. Kpdn / (Znuigg) ava peroxn

Ta Baoika képdn / (INMIEG) ava peToxn unoAoyioTnkav Bacel Twv Kepdwv / (INUIov) YETA and pOopoug Kal
dlkaiwpaTa pelowneiag ano Tig ouvexICOPEVEG dpaoTnpIOTNTEG, £Mi TOU OTABUIOUEVOU ETOU OPOU TOU apiBpoU
TWV KOIVWOV JETOXWV TNG MNTPIKAG

AkohoUBw¢ napatiferal avaluon Twv kepdwv/ (InNUiwv) ava PEToXN:

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Mood oz XIA. € 30/6/2018 30/6/2017 30/6/2018 30/6/2017
KEpdn nou avaAoyouv GTOUG HETOXOUG TNG
UNTPIKAC 3.106 3.273 2.446 2.397
STABUIOPEVOC HECOC OPOG TOU apiBol Twv
HETOXWV 21.364.000 21.364.000 21.364.000 21.364.000
Baoika képdn ava peroxn (oc €) 0,1454 0,1532 0,1145 0,1122
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2.14. AvdAuvor npoPAswewv

NMPOBAEWEIZ
AMNEIKONIZOMENEZ ZE
MAKPOIMPOOGEZMEZ
YMNOXPEQZEIZ
MpoBAéyeig
NoMIKEG aZIROEIG neAATOV
31.12.2016 621 193
MpOoBETEC NPOBAEWEIG 372 -
XpnoidonoinpeEVeG NPoRAEYEIG (18) (22)
AxpnoigonoinTa nood nou avacTpapnkav (128)
31.12.2017 974 42
MpOoBETEC NPOBAEWEIG 51
AxpnaolgonoinTa nood nou avacTpapnkav (22)
30.06.2018 974 71
NMPOBAEWEIZ
AMNEIKONIZOMENEZ ZE
MAKPOIMNPOGEZMEZ
YMNOXPEQZEIZ
MpoBAéyeig

NoMIKEG aIROEIG neAATOV
31.12.2016 89 182
XpnoIJonoINUEVEG NPOBAEWEIG (18) (12)
AxpnaoigdonoinTa nood nou avacsTpapnkav - (128)
31.12.2017 71 42
MpoaBeTEC NPOPBAEYEIC 51
AxpnaoigdonoinTa nood nou avacTpapnkav (22)
30.06.2018 71 71

Ano Tov avwTEPW Nivaka, ol NPoBAEWEIC ENICPAA®Y anaIToEwV eUPavilovTal apalpeTIKa TwV AnaITOEwy.

2.15, Zuvaldayeg pe OUVOIEIEPEVA LEPN

O1 KaTWTEPW oUVAAAaYEG apopolV ouvalayeg Pe ouvdedepEva EPN:

Mooa o€ XIA. € 0 OMIAOZ H ETAIPIA
01/01 - 01/01 - 01/01 - 01/01 -
NwAACEIG ayabwmv - UNNPECIOV 30/06/2018 @ 30/06/2017 30/06/2018 30/06/2017
OuyaTpikéC /and Kool eAEyXOUEVEG ETAIPEIEC 74 49 74 49
AMa ouvdedepéva pépn 41 7 41 7
ZUvolo 115 55 115 55
AYOPEC UNNPECIOV
OuyaTpikéC /and KovoU eAeyXOWEVEG ETAIPEIEC 6 3 6 3
AMa ouvdedepéva Pépn 413 237 413 237
Zuvolo 419 240 419 240
YnoAoina ANAITACEMV 30/6/2018 31/12/2017 30/6/2018 31/12/2017
OuyaTpikéC /and Kool eAEYXOUEVEG ETAIPEIEC 566 514 566 514
AMa ouvdedepéva pépn 2 13 2 13
ZUvoAo 568 527 568 527
YnoAoina YNoXpE®OE®WV 30/6/2018 31/12/2017 30/6/2018 31/12/2017
OuyaTpikéC /and KovoU eAEYXOUEVEG ETAIPEIEC 0 0 0 0
AMa ouvdedepéva pépn 127 83 127 83
ZUvoAo 127 83 127 83

MeTa&U BuyaTpikwVv eTalpi®V Tou OpiAoU UNAPXOUV anaITHOEIC / UNOXPEWOEIC anod daveiopo CUVOAIKAG agiag
€ 1,1 ek. ka1 AoINEC anaitnoeiC /unoxpewaelc € 18 xIA. AvrtioTolxa £€00da / €60d8a and Tokoug UWoucg € 9 XIA.
Kal Aoind €ooda / £€0da, noooU € 9,5 xIA. EmnAéov ugioTavTal anamioeic /UnoXpewoeiG nooou 222,5 XIA.
METAEU BuyaTpikwv Tou OpiAou yia kaTaBoArn pepiopatog. O avwTépw ouvalayég analeipovral katd Thv

gvonoinan.
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EnminAéov, éxouv doBei eyyunaoeig and Tnv MnTpikr| ETaipia yia Tnv ToupioTika OépeTpa A.E. nogou € 2,75 k.

2.16. Apoifsg peAawv AZ & peAawv Aroiknorng

Mooa oc XIA. € ‘OpIAOG ETaipeia
01.01-30.06.2018  01.01-30.06.2017 01.01-30.06.2018 01.01-30.06.2017
MioBoi & apoiéc 423 481 200 277
KOoTog KOIVWVIKAG ao@aiiong 66 73 37 49
Bonus 170 128 170 128
JUvoAo 681 697 406 454

Aev £xouv xopnynOei daveia o PEAN Tou A.Z 1| o€ dieuBuVTIKG OTEAEXN Tou OMIAOU Kal TIC OIKOYEVEIEG TOUC
Kal Oev UNAPXOUV aNaITrOEIG/UNOXPEWOEIG ano/npog Ta ouvdedeéva auTd WEp.

2.17. EVOeXOUEVES anaITOEIS Kal UNOXPEWOTEIG
Enidikeg unoBEéoeig

a) AioiknTikég O1adikaagieg yia TNV anodnuiwon Twv npwnv IBI0KTNTWV TOU OIKONEDOU €Mi TOU OMoiou TO
Zevodoyeio Hyatt (Buyatpikn Etaipia BEOGRADSKO MESOVITO PREDUZECE) kal GA\EG EyKATACTACEIC TPITWV
aveyépbnkav. MNa Tnv avoTépw undBeon éExel oxnuaTmioTei NPOBAEWn OTIG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTaoelg noool € 898 xIA. Tnv onoia o 'OpIAog Bewpei enapkn.

B) YopioTaTal Tpeic aywyEg and npwnv UNaAARAoUG TNG Talpeiac nou apopolv napaBAcelC TNG EPYATIKNG
vopoBeoiac otnv ZepPia. H ouvoAikn aimwon and TiIc napandvw aywyeC avepyetal oTo nocd € 1.109 yA. H
Aloiknon Tou OiAou ekTIFG NWG N TEAIKN €kBacn TnG undBeonc TNV NApoloa XPOVIKN OTIYMr) Ogv Hnopei Npog
TO NApOV va NpoodIopPIoTEl Kal kapia NPOBAEWN yia auTr) TNV eVOEXOHEVN UNOXPEWON DV £XEI NPaAyPaTonoIndsi
OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG ToU OpiAou.

Agv unapyouv Aoinéc nidikeg 1 uno diaitnaia dlaPopeg dIKACTIKWV N dIAITNTIKWV Opyavwy Mou va £XouV
ONUavTIKN ENINTWON TNV OIKOVOUIKA KaTtdaTaon 1 Asiroupyia Tou OWiAoU NEpav Twv NPOBAEPEWV NOU £X0UV
non dievepynOei (§2.14).

-O1 QVEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPIWV Tou OpiAou €xouv w¢ eENG:

AVENEYKTEG
ETaipeia Xpnoeig
ETAIPEIA EAAHNIKQN ZENOAOXEIQN "AAMWA" A.E. -
LUELLA ENTERPRISES LTD 2011 -2017

TOYPIZTIKA OEPETPA A.E. -
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES 2007-2017
BEOGRADSKO MESOVITO PREDUZECE 2012-2017
MARKELIA LTD 2011 - 2017

IMa TIC avEAEYKTEC POPOAOYIKA XPNOEIC TV ETAIPIOV TOU OPiAOU, UNAPYEl TO EVOEXOHEVO ENIBOANG NPOTOETWV
POpPWV Kal Npooaugnoewv katd To xpovo nou Ba €EeTacBolv kal Ba opioTikonoinBoUv anod TIC apHOdIEG

(POPOAOYIKEG APXEC,

Ma Tic xproeig 2011 éwc 2017 n pnTpikn ETtaipsia kai n TOYPISTIKA OEPETPA AE eixav unaxBei oto
(POPOAOYIKO EAeyX0 TV OpkwTwv EAeykTV AoyioTwv nou npoBAeneTal and Tig diaTageig Tou apbpou 82
napayp. 5 N. 2238/1994 kai Tou apBpou 65 Tou N.4174/2013, o6nwg £xel TpononoinBei pe To N.4262/2014.

Ma ™ xprion 2017 o €dikdg eAeyxog yia TN Afwn ‘EkBgong ®opoAoyikrig ZuPpopewong BpiokeTal o eEENIEN
kal 0gv avapeveTal kata TNV OAOKANPWON TOU va npokuwouv dIagopég e ouaiwdn dlapoponoinan oTig
(POPOAOYIKEG UMOXPEWTEIG NMOU AMOTUNWVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG ZUMPWVA HE TNV NpOo®aTn
OXETIKN VOp0BETia, 0 ENeyX0G Kal N €kS00N TWV (POPOAOYIKWV NIGTOMNOINTIKWY, IOXUEI yia TiG Xproeig 2017 kal
£QEENC, O NPoalpeTIKn Bdaan.

Ma TIC avéAeYKTEG POPOAOYIKA XPNOEIC TWV AOINWV ETAIpIV Tou Opilou, ekTIaTal nwg de Ba NPokUYouv
OUOINJEIC NPOTOETEC POPONOYIKEC UMOXPEWOEIC KAl OE DIEVEPYNONKE OXETIKI NPOBAEWN.
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- AsiToupyikég pioOwoeig - '‘Ecoda

O 'OpiAog ekpioBwvel kanola ypageia Kal KataoTpaTa BAcel pn akup®aoIKngG AEIToUpYIKNG HioBwong. ‘'OAeg ol
MIOBWOEIG £X0UV dIAPOPOUG OPOUG, OPOUC KAIMAKWONG Kal dikainpaTa. AkoAoUBwG napaTifeTal avaiuon Twv
OUMBATIKWV evoiKiwv Nou Ba elonpayxdouv Ta npooexn £Tn:

ETAIPIKA ZTOIXEIA
Mood o€ XIA. € 30/6/2018 31/12/2017
NEITOUPYIKEC HIOBMOEIC nou Ba sionpayBolv
ot 1 £€710G 286 310
YnoouUvolo 1: BpaxunpoOeoHeg
AITOUPYIKEG HICOROEIG 286 310
NEITOUPYIKEC HIOBMOEIC Nou Ba sionpayBolv
o 2 ue 5 €1 447 542
Ynoguvolo 2 447 542
AEITOUPYIKEG HIoBWOEIG nou Ba gionpayBbouv
META ano 5 €Tn 176 212
Ynoguvoho 3 176 212
Ynoguvolo 4 (=2+3):
MakponpoOECHEG AEITOUPYIKEG
H1I0000EIg 623 754
ZYNOAO (=1+4) 909 1.064

- A€ITOUupYIKEG MIOOMOEIG - 'EE0da

H eTaipia éxel npoBei oe Wakpoxpovia Wiobwaon Tou IoTopikoUu Eevodoxeiou King's Palace, 1dlokTnoiag Tou
AANHAOBOHGOHTIKOY TAMEIOY NMPONOIAZ MPQHN EPFTAZOMENQN A.T.E. («A.T.MN.M.E. A.T.E») yia 30 émn.
To piocBwpa Ba Ekivnasl va kataBaAAeTal anod Tnv €vapén Aeiroupyiag Tou EEVodOXEioU TO 0Moio eKTIMATAl OTI
Ba gival oTo TEAOG TNG ENOMEVNC XProng. To Trolo pioBwua Ba anoTeAsiTal anod To eAdxIoTo £Trolo pioBwua
NPOCAUENHEVO HE 25% eni TNG dlIaPopdc Tou KUKAOU £pyaci®v HEIOV TOU NMPOTEIVOPEVOU KUKAOU £pYACIQV TOU
£MIXEIPNUATIKOU oxediou. EnMnA&ov n eTaipia kataBaAel piobio yia evoikiaon ypageiwv. AkoAoUBwE NapaTisTal
avaiuon Twv EAdXIoTWV CUHBATIKWV evoikiwv nou Ba nAnpwBolv Ta nNpoacexn €Tn:

ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 30/6/2018 31/12/2017
NEITOUPYIKEG HIoBWOEIG Mou Ba NnAnpwbouv
ot 1 £€710G 101 36
YnoouUvolAo 1: BpaxunpoOeoHeg
AEITOUPYIKEG HICOROEIG 101 36
NerToupyikeg pI0Bwaelg nou Ba nAnpweolv
oc 2 Ye 5 €mn 4.662 108
YnoguvoAo 2 4.662 108
NerToupyIkeg pI0Bwoelg nou Ba nAnpwolv
META ano 5 €rn 33.019 -
Ynoguvolo 3 33.019 -
YnoouUvolo 4 (=2+3):
MakponpoOECHEG AEITOUPYIKEG
HIOO®OEIG 37.681 108
ZYNOAO (=1+4) 37.782 144
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2.18. Eyyurjoeig

O 'OpiAog kai n ETaipia €xouv evOEXOUEVEC UNOXPEWTEIC KAl ANaITHOEIG OE OXEON HE TPANELES, AOINEC EYYUNOEIG
kal aAha B€paTta nou npokUNToUV aTa nAdiola Tng ouvrnBoug dpaaTnpIdTNTAG, WG 8NG:

OMIAOZ ETAIPIA

Mooa o€ XIA. € 30/6/2018 31/12/2017 30/6/2018 31/12/2017
MapaxwpnUEVEG NPOONKEINTEIG OE 0IKONESA

Kal KTipia yia xopriynon daveiwv og € 48.850 48.850 48.850 48.850
MapaxwpnUEVES NPOCNKEINTEIC OE 0IKONEDA

Kal KTipia yia xopriynon daveiwv ot $ 25.500 25.500 25.500 25.500
EyyunTIKEG eNIOTOAEG EEaOPANIONG

UMNOXPEWOEWV & EVEYYUEG MICTWOEIG 2.040 2.140 2.040 2.140
Eyyunoeig yia Aoind ouvoedepeva Pepn 2.750 2.750 2.750 2.750

2.19. Mepioyara

Me Tnv and 15/06/2018 ouvedpiaon TNG TAKTIKNG YEVIKNG OUVEAEUONG ANo@AcioTnKe n dIavoun HEPIoUATOC
nooou € 4,2 ek. (0,2/ueToxn).

2.20. ApiBuog & apoIPeg npoowiniKkov

OMIAOZ ETAIPIA
30/6/2018 30/6/2017 30/6/2018 30/6/2017
MigBwToi 505 498 259 268
Huepopiadiol 449 407 449 407
ZYNOAA 954 905 708 675
Mooa oc XIA. € 'OpIAoG ETaipsia
01.01- 01.01- 01.01- 01.01-
30.06.2018 30.06.2017 30.06.2018 30.06.2017
MioBoi & apoiBEg 7.993 7.249 6.525 5.961
KOoTog KOIVWVIKNAG aopaNiong 1.557 1.446 1.360 1.273
Mapenopeveg NApoxES
npoownikou 491 462 347 304
AnolnuIMOEIC NpocwnikoU
(npoBAEWeIC Kal KATABOAEC) 41 34 41 34
ZUvoAo 10.080 9.191 8.273 7.573

2.21. Zxonoi kai noAITIKEG JIaxeipIoNG KIVOUV@V

O 'OpINoG €ival ekTeBEIPEVOG OE XPNHATOOIKOVORIKOUG KIVOUVOUG ONwE o Kivduvog Tng ayopdg (SIaKupavoeig
OTIG OUVAAAYUATIKEG 100TIYIEG, Ta €mITOKIa, Ol TIKEG TNG Ayopdg KTA.), MOTWTIKOG KivOUvog Kal Kivduvog
PEUOTOTNTAG.

Ta XpnuaTooikovopikd Péoa Tou Opidou anoTeAoUvTal KUpidG anod kataBéoelc oe Tpdneleg, dIKaI®UATA
unepavaAnyng o€ Tpaneleg, ePNopIKoUC XPEMOTEG KAl MIOTWTEG, OAVEIA NPOG TIG BUYATPIKEG, TIG GUVOEDEEVEG
ENIXEIPNOEIC, HEPIOUATA NANPWTEA KAl UMOXPEWOEIG and HIoBWOEIG.

And Tn xpnon 2008 o ‘Ouihoc epapuodlel npdypappa dIaxeipiong Twv napanave Kivouvwv. To npoypauua
dlaxeipiong kIivOUvwv Tou OpiAou aToxelsl GTOV NEPIOPIOKO TNG APVNTIKNG ENIdPACNC OTA XPNHATOOIKOVOUIKA
anoteAéoparta Tou OYiAou nou NpokUNTEl anod Tnv aduvapia NpOBAEYNC TWV XPNHATOOIKOVOUIKWY ayopwV Kal
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Tn diakUpavon oTIG JeTaBANTEG Tou KOOTOUG kal TwV NwAnoewv. O ‘OpIAoG okoneUel va XpnolUornoInael oTo
apego PENNOV, napdywya XpnHATOOIKOVOUIKG PEDA yia va avTioTaBuiosl TNV €KBEOT TOU OE GUYKEKPIPEVEG
KaTnyopieg KIVOUVV.

H diadikaoia diaxeipiong kivoUvwv nou epappdleTal anod Tov ‘OpIAo, ival n NapakaTw:
¢ AfioAOynon Twv KIVOUV®V nou OXETICoVTal JE TIC OpaaTnpIOTNTEC Kal TIC AsiToupyiec Tou Opihou,

e 0xedIaouog TNG HeBodoAoyiag kal eMAOYR TWV KATAANAWY XpNUATOOIKOVOUIK®Y NPOoIOVTWY yia TNV
HEiwon Twv KIVOUVWY Kal

o ekTEAEON/e@apyoyn, oUP@®va We Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaaciag
dlaxeipiong KIvOUVwv.

ZuvaAAaypaTikog Kivduvog

O 'OpIAog dpacTnpionolsital o JIEBVEC €Minedo Kal JIEVEPYEl EUMOPIKEC Kal dAVEIAKEC CUVAAAAYEC Kal O€
ouvalaypa. Q¢ ek ToUuTou, ekTIBeTal OTIG OIAKUMAVOEIC OUVAANAYHATIKOV 1I00TIMIOV (KUPIa Xwpd, €KTOG
EMadog, otnv onoia dpactnpionoigital o ‘Opihog eival n ZepBia). H ekBeon Tng MnTpikng ETaipeiag o€
ouvaAAaypaTiko kivouvo NpoépxeTal Kupiwg anod To Opoloyiakd Advelo nou éxel o€ Apepikaviko AoAapio USD.

MoTwTiKOG Kivduvog

O1 nwAnoeIg Tou OpiAou oe NogoaTo avw Tou 80% eival PEow MOTWTIKWY KapTwv, ol 5 NWANCEIC e NIoTwon
yivovTal kupiwg o€ NeEAATeC Pe aEIOAOYNMEVO IOTOPIKO MIOTWTIKIAG CUMNEPIPOPAC.

Kivduvog PeuoToTnTag

O 'Opidog kata Tnv 30/06/2018 €ixe apvnTIKO KEPAAAIO Kivnong, kaBwg ol BpaxunpOBeCHEG UNOXPEDTEIG TOU
unepBaivouv Ta KUKAOPOPOUVTA GTOIXEId TOU EVEPYNTIKOU KaTa € 63,55 ek. (UNTpIKN € 67,80 £K.). NUavTIKO
MEPOC TWV BPaxunpoBeCuwY UNOXPEWOEWY (76,06% ‘OpIAo Kal 76,78% UNTPIKN) apopa ae BpaxunpoBeauo
davelopo kal dOoEIG PakponpOBeapou davelopol NANPWTED EVTOG TWV ENOEVWV 12 unvav. Kata Tn didpkeia
NG TpEXouaag nepidodou eEopAnBnkav and Tov ‘OpiIAo og Tpanedeg Nooo kepahaiou € 1,66 k. kal and Tnv
pnTpIKn eTaipia € 1,57 ek. .0 'OpiAog kal n ETaipia evrog Twv endpevav 12 pnvav o@eiAel va anonAnpwael
oc Tpanelec kepalaia afiac € 64,02 ek. kal € 63,64 ek. avrioToixa. Xwpic va An@BoUv unoyn ol
BpaxunpoBeouec dAVEIQKEG UMOXPEMOEIC, TO KEPAAAIO Kivnong Tou Opilou kaBioTatal BeTikO KaTd € 467,71
XIA. Kal TNG eTaipiac apvnTikO KaTd € 4,16 &k.

Znueiwvoupe 0TI To 8Avelo TNG UNTPIKAG €Taipiag nooou € 10,2 ek. éxel AaBel napdTaon €wg 30/09/2018 kai
To davelo Twv € 43 ek. £xel AaBel naparaon €wg 3/10/2018.

H Aioiknon Tou Opihou BpiokeTal oTo TEAIKO 0TAdI0 CUNPWVIAG We TIG daveioTpieg Tpanelec Eurobank & Alpha
Bank avagopika pe Tnv oUvayn véou pakponpdBeopou OpoloyiakoU Aaveiou e To onoio 8a eEo@AnBolv ol
UQIOTAMEVEG BpaxunpdBeoe SAVEIQKEG UNOXPEWOEIG TNG INTPIKNG ETaipeiag. Q¢ Npog auTd £xel UNOYPAPEi
npoox&dio PBacikwv Opwv TO onoio Tehel uNd TNV €yKpIon TwV APHOdIWV EMITPONWY TWV MOTWTIKOV
ISpupATOV.

Eniong, ol avaykeg Tou Opilou kai TnG ETaipiag yia KepdaAaio Kivnong avapéveralr va kaAugBouv ano Ti¢
AEITOUPYIKEC EIOPOEG MOU AVAUEVETAI VA EICENBOUV OTIC ENOUEVEC NEPIOdOUG KABwE NnapoucialeTal enoxIkOTNTA
oTnv dpacTnpioTnTa Tou OpiAou Onou n NANPATNTA OTOUG €apPIVOUC UNVEG €ival oxedov dINAAdcia ano oOTi TNy
avTioTOIXN XEIMEPIVI NEPIODO.

O1 dUo Baadikoi PEToxol TNG KNTPIKNG eTaipiac «NAMSOS ENTERPRISES COMPANY LIMITED» kai «DRYNA
ENTERPRISES COMPANY LIMITED», eknpoownmvtag nocooTd 30,93% eni Tou PETOXIKOU KEPAAdIOU TNG
£kaoTtn (ouvoAika 61,86%), deopelovTal va KaAUWoUV evOEXOMEVEC avayKee, Napd To yeyovog OTI eKTIPATAl
oTI dev Ba KATAOTEI avaykaio, O KEPAAQIO Kivnong Nou TUXOV NpokUWOoUV TOUAAXIOTOV YId TOUG EMOMEVOUG
dwdeka PNVEC anod TNV NUepopnvia £ykpiong Twv evilapecwy Olkovopik®wv KataoTaoewv Tng 30/06/2018.
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Kivduvog MetaBoAmv EUAoyng ASiag Adyw MeTaBoA®@v Twv EnIToKimv

H noAmikr) Tou Opiou €ival va ehayioTonoinaoel TNV ékBean Tou OToV KivOUVO TAUEIAKKY POWV ENITOKIOU Goov
agopa Tn pakponpdBeoun xpnuaTtodortnan. Tnv 30n Iouviou 2018, n Etaipeia kai o 'OpiIAog gival ekTeBeIUEVOI
OTIG METABOAEG TNG ayopAgG ToU EMITOKIOU 000V apopd Tov Tpane(ikd Saveiopo, n onoia OPwE KPIveTal XaunAr.

2.22. Teyovora LETA TNV NUEPOUNVIA ICOAOYIOLOU TNG EVOIAUEDTG MEPIOIOU

3To nhdigio Tng pakpoxpoviag piocBwaon Tou I1oTopikoUu Eevodoxeiou King's Palace, 1BlokTnoiag Tou
AAMHAOBOHGOHTIKOY TAMEIOY MNMPONOIAS MPQHN EPFTAZOMENQN A.T.E. («A.T.M.M.E. A.T.E»), n eTaipeia
NpoXwpnoe o€ oup@wvia e Tov diebvry Eevodoyelakd OWIAo Accor Hotels, yia Tnv avaAnyn tng diaxeipiong
Tou Eevodoyxeiou, We TNV gunopikn enwvupia MGallery. H oUpBacn €xel diapkeia 25 Twv Kal nepIAapBavel
Baaoikn apoifr) diaxeipiong eni Twv 008wV Kal apoifr) eNiTEVENG OTOXWV.

H Accor Hotels ival pia ano Tic 5 kopu@aieg ahucideg Eevodoxeiwv, Pe NyeTIK B€on o Eupwnn, AATIVIKN
Auepikn), Méon AvatoAr, A@pikr| kal Acia. Asitoupysi 2.300 Esvodoxeia unod dueon dlaxeipion ouyBacng Kai
eninpooBeTwg 1.850 Eevodoyeia uno ouppaon dikaioxpnong. Kabe Bpadu, gihogevei 500.000 enioKENTEG O€
nepiocoTepa ano 4.150 Eevodoxeia og 95 xwpec. To naykoopio YEyeBog TNG ETaIPEiag NApEXEl NPAyUaTika
OPEAN OTOUC IDIOKTATEG TWV Eevodoxeiwv (ANOdeOEIYUEVEG TEXVIKEC Kal MEYAAEC OIKOVOUIEC KAipaKag,
£EEIBIKEUPEVO MPOOWNIKO HE IOXUPEC OEEIOTNTEG Kal TEXVOYVWOIa Kal OUVEXN UMNOCTAPIEN, TAUTOXpova HE
EMITUXN OIKOVOUIKG anoTeAéopaTa). Mepika anod Ta brands Tng eraipesiag sival avapeoa ota alha, Sofitel,
Raffles, Fairmont, Pullman, Swissotel, Mercure, Novotel.

Mépav Twv avwTEPw, dev UNAPXOUV AANa HeTayeveéaTepa Twv OIKOVOUIKWV KaTaoTdoswy yeyovoTa, Ta onoia
va apopouv &ite Tov ‘Ouio eite Tnv ETaipia, ota onoia emBal\etal avagpopd anod Ta Aigbvn Mpotuna
XpnHaTooIkovouIknG Avagopac.

Alnva, 28 ZenteuPpiou 2018

O MNpdedpog A.3. O AieubUvwv ZUPBouAog O Oikovopikdg AlEuBuvTiG
MQProOz FrAAANAKIZ ANAZTAZIOZ XQMENIAHZ KQ>TAZ KYPIAKOZ
AAT. = 282324 A.A.T. Al 506406 A.A.T. AZ 512473

Ad. Noy. A’ Tagng 0010932
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