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Ev3i1apeoeg OIKOVOHIKEG KaTAOTACEIG
MNepiodog anod 1/1/2008 £éwg 30/6/2008

1. AnA®oeig Eknpoo®nwv Tou AloIknTikoU ZupBouliou
(oUpgwva pe To apbpo 5 nap. 2 Tou N. 3556/2007) (ouppwva We To apbpo 5 nap. 2 Tou N. 3556/2007)
Ta pPeAn Tou AloiknTikoU ZupBouhiou Tng «ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA A E.»:

1. Mwpyog Fahavakig Tou Egpavounh, katoikog Kngiaiag ATTiknG, 000G Kapaiokakn ap. 37, Mpdedpog Tou
AloiknTikoU ZupBouhiou

2. NikdAaog AdvdoAog Tou AnunTpiou, katoikog N. EpuBpaiag ATTIKRG, 0d0g MAouTapyou ap. 14, AleuBuvwv
>UPBoUAOG

3. ®iAinnog Znuponoulog Tou KwvoTavTivou, kaTtolkog Kngiaiag ATTikng, 0dog Ma&wv ap. 8, AveEapTnTo un
EkTeAeoTIkO MENOC TOU AloIKNTIKOU ZUpBoUAiou,

uno TNV g avw 1816TNTA pag, €I9IKwG NPog ToUTo opIoBeVTEG and To AloiknTikO ZupBoUAIo Tng Avwvupng ETaipiag pe Tnv
enwvupia «ETAIPEIA EAAHNIKQN SENOAOXEIQN AAMWA AE», (spefng n «ETaipia» i «<AAMWA>») dnA@voupe
Kal BeBaiwvoupe pe TNV napoloa oTi €€ GOWV YVWPICOULE :

(a) o1 €Eapnviaieg ATOMIKEG Kal €vVONOINUEVEG €VOIAUETEG OIKOVOUIKEG KaTaoTdoelg Tng AAMWA A.E. yia Tnv nepiodo
01/01/2008 — 30/06/2008, oI onoieg kaTapTiobnkav oUPPWva We Ta IoxUovta Alebvry MpoTuna XpnuaTooiKOVOUIKAG
MAnpo®oOpnang aneikovifouv kata Tpdno aAnbr Ta GToIxeiad Tou evepynTIKOU Kal Tou naénTikou, Tnv kaBapr B€on kai Ta
anoTteAéopata Tou Opidou kai Tng ETaipiag, kabBwg kal Twv EnIXEIPROEWV Mou nepIAauBavovTal aTnv €vornoinon
EKAAUBAVOREVWY WG OUVOAO, OUPPWVA HE Ta opIlOUEVa aTIG Napaypagoug 3 éwg 5 Tou apBpou 5 Tou N. 3556/2007 kal
TV kAT’ €£0UCI000TNON ANOPACEWY Tou AIOIKNTIKOU ZupBouAiou Tng Enimponiig Kepahaiayopdg.

(B) n €€aunviaia €kBeon Tou AloiknTikoU ZUMBOUAIOU aneikoviel kaTa Tpono akndr Tig nAnpopopieg nou anarrolvTal BAcel

NG napaypd@ou 6 Tou apBpou 5 Tou N. 3556/2007 kai Twv Kar €EouciodoTnon ano@dcewv Tng Enimponng
Kepahaiayopdg.

ABnva, 21 AuyouoTou 2008

O1 BeBaiouvTeg,

O Mpoedpog A.Z. O AiuBuvwy ZUpBouhog To Méhog A.Z.
MQProz rANANAKIZ NIKOAAOZ A. AANAOAOZ ®iAinno¢ Znupdnoulog
AAT. = 282324 AAT. X 170751 AAT = 393263
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2. 'ExBeon Emokonnong Evaiapeong Oikovopikig MAnpo@opnong
Mpog Toug peToxoug TG «ETAIPEIA EAAHNIKQN SENOAOXEIQN AAMWA A.E.»
Eioaywyn

Eniokonnoape Tov ouvnupevo 100AoYIoHO TnG «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» (n
«ETaipeia»), kabBwg kal Tov evonoinpévo 1IgoAoyIopo Tng ETaipeiag kar Twv BuyaTpikwv TG (0 «OpINOG»)
™G 30n¢ Iouviou 2008, TIG OXETIKEG KATAOTACEIG AMOTEAEOHATWY, HWETABOAWV IDiwv KePaAdiwv Kal
TAUEIOKOV POWV TNG €EAUNVNG NEPIODOU Nou €ANEE QUTAV TNV NUEPopNvia Kabwg kai TIG EMIAEYUEVEG
ENEENYNUATIKEG ONUEINTEIG, NOU GUVBETOUV TNV €VOIAUEDN OIKOVOUIKA NANPOPOPNON, N onoia anoTeAEi
avandonaoTo PEPOG TNG €&aunviaiag oikovopikng ékBeang Tou apBpou 5 Tou N.3556/2007 H Aloiknon
NG eTaipeiag €xel Tnv €uBUVN yia Tnv KATapTion Kal napouciacn auTng Tng evOIAUEONG CUVONTIKAG
OIKOVOUIKNG NANPopdpNong, cUKGwva Ke Ta Algbvry MpdTuna XpnuaToolkovouikng MANpo@dpnong 6nwg
auta €xouv uloBeTnBei and Tnv Eupwndiky Evwon kal e@appdlovral oTnv €vOIAUEDN OIKOVOMIKN
nAnpo@opnon («AAM 34»). Alkn pag €uBlvn €ival n ékPpaocn evog CUMMNEPAOMATOG €ni AQUTNAG TNG
€vOIAPEDTNG OUVONTIKNG OIKOVOUIKNG MANpo®dpnong Ke Baon Tnv eniokonnaor| Jag.

EUpog TnG epyaociag emokonnang

Alevepynoape Tnv €niokonnon pag ouuewva Pe 1o Alebveg MpdTuno Eniokonnong 2410 «Eniokdnnon
Evdidpeong Oikovopikng MAnpo@dpnong nou Alevepyeital and Tov AvegapTtnTo EAeykTr TNG OIKOVOUIKAG
Movadac» oTo onoio napanéunouv Ta EMnvika EAeykTika MpoTtuna. H emiokonnon ouviotartal orn
dlevepyeia d1adikaoiwv yia Tnv avalntnon nAnpoeopi®yV, KUping and npoécwna rnou eival uneubuva yia
OIKOVOUIKA Kkal AOYIOTIKG Béuata kal oTnv €@appoyn KpITIKAG avaluong kai Aoinwv diadikaoiwv
eniokonnoneG. To €Upog Wiag epyaciag €mokONNONG €ival oucIwdWE HIKPOTEPO anod €vav €AEyXO Nou
dlevepyeital oUP@wva pe Ta EAANvika EAeykTika MpoTuna kai enopévag, dev Wag didel Tnv duvatoTnta
Va anokTrooupe Tnv dlao@alion OTI €xouv NePIEABEl oTnv avTiAnwr Hag 0Aa Ta onuavTika B£uata ta
onoia Ba sixav emonpaveei o€ evav eheyxo. Katd ouvenela, n napouoa Oev anoTeAei £kBean eAEyxoU.

Jupnepaopa Emokonnong

Me Baon Tnv dlevepynBeioa eniokonnan, dev €xel NepIENBel oTnv avTiAnwr) pag omidnnoTe nou 6a pag
odnyouoe OTO CUUNEPACHA OTI N CUVNUUEVN EVOIAUEDN OIKOVOUIKN NANPOQOPNON dev €Xel kKaTapTIOOE,
ano kabe ouai®dn anown, cUNPWVa PE To AAT 34.

Avaeopd eni AAM®V VOUIKQV Kal KavovIoTIKWV BEPdTwV

Mépav TNG avaTéPw evOIANETNG OIKOVORIKNG MANPOPOPNONG EMNICKONNAOAKE Kal Ta unoAoina oToIxeia Tng
€&aunviaiag olkovouIKnG €kBeang Tou apBpou 5 Tou N.3556/2007 kal Twv kAT’ €0Uai0d6TNON AuToU TOU
Nopou, Anopdoewv Tng Enmimponng Kegpahaiayopds. And Thv avwTeP €MIOCKONNON dIanioTWOAKE OTI N
ev MOyw €kBeon nepIAapBavel Ta aToixeia kal TIG nAnpo@opieg nou npofAenovTal and Tov NOUO kai Tig
Ano@AcEIq kal €ival GUVENNAG KE TNV GUVNUKEVN OIKOVOUIKN NANpopopnan.

ABrva, 28/8/2008

O OpkwTdG EAEYKTAG AOYIOTNG

MauAog ZTEANAKNG
AM. Z.0.E.A. 24941

Q GrantThornton

Opkwroi EAeyktéc Z0ppouhorl Emyelpfioewv
Bao. Kwvotavtivou 44, 116 35, ABrva

AMIOEN127
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3. E&apnviaia ‘EkBeon Tou AloIKnTIKOU ZupBouliou
NG «ETAIPEIA EAAHNIKQN =ENOAOXEIQN AAMWA A.E.»
€Ni TWV EVONOINUEVWV Kal ETAIPIKAOV OIKOVOUIK®OV KaTtaoTdoswv
TnG nep16dou ano 1" Iavouapiou éwg 30" Iouviou 2008

H napouoa E&aunviaia ‘EkBeon Tou AloiknTikoUu ZupBouliou n onoia akoAouBei (EQegfc « EkBgan>),
agopa oTnV XPovikn nepiodo Tou A" eEapnvou TnG TpExouoag xprocws 2008 (1.1.2008-30.6.2008) kai
OUVTAXONKE Kal €ival evapuovioPevn HE TIG OXeTIKEG dIaTA&El Tou vopou 3556/2007 (®EK
91A/30.4.2007) kai TIG €N’ auTou ekdobeioeg anopdoelg Tng Enimponng Kepaiaiayopdg,.

H napolUoa £kBeon eunepIEXEl KATA TPOMO GUVTOHO NANV OLWE OUCIACTIKO OAEG TIG ONKHAVTIKEG EMIPEPOUG
BElATIKEG EVOTNTEG, Ol OMOIEG €ival anapaitnTeG, e BACN TO WG Avw VOHOBETIKG MAQICIO Kal AneIkovilel
KaTa Tpdrno akndr OAEG TIG OXETIKEG AvayKaieG KATA TO VOO NMANPOMOPIEG, NPOKEINEVOU va eEayBei pia
0UCIACTIKN Kal EUNEPIOTATWHEVN EVNHEPWON YIa TNV dpacTnpIdTNTA KATA TNV €V AOYW XPOVIKN NEPIodO
NG eTaipeiaq «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» (e€gng kaloupevn yia Adyoug
ouvTopiag wg «Etaipia» r «AAMWA A.E.») kaBwg kal Tou Opihou. ZTov ‘Opiho nepihapBavovral ol
aKOAOUBEG ETaIPIEG:

EAPA- AMEZO % EMMEZO %

XQPA ZYMMETOXHZ ZYMMETOXHZ ZXEZH
EAAHNIKQN ZENOAOXEIQN AAMWA A.E. EANag MHTPIKH MHTPIKH
METAAH BPETANNIA E.M.E EANag 99,83% OYTATPIKH
LUELLA ENTERPRISES LTD Kinpog 100,00% OYTATPIKH
HARVARD INVESTMENTS CORPORATION | AiBepia 100,00% OYTATPIKH
WORLD SPIRIT S.A. Mavapdg 100,00% OYTATPIKH

AMNO KOINOY
TOYPIZTIKA OEPETPA A.E. EANag 50,00% EAEMXOZ
EKSCELSIOR ~ BELGRADE  SOCIALLY
OWNED HOTEL & CATERING TOURIST
ENTERPRISES SepBia 70,00% OYTATPIKH
ARMINI ENTRPRISES COMPANY LTD Kinpog 100,00% OYTATPIKH
BEOGRADSKO MESOVITO PREDUZECEE
A.D. SepBia - 93,90% OYTATPIKH
Xovyk -

NORTH HAVEN LTD Kovyk - 100,00% OYTATPIKH
BELVEN ASSOCIATES Mnaydapeg - 100,00% OYIATPIKH

H napolUoa 'EkBeon, ouvtaxbnke cUU@Wva WE TOUG OPOUG Kal npolnoBéceig Tou apBpou 5 Tou N.
3556/2007, ouvodelsl TIC €EQUNVICIEG OIKOVOMIKEG KATAOTACEIC TNG auTng nepiodou (01/01/2008 —
30/06/2008) kai nepiAayBaveral autouoia padi e TIG v AOYw KATACTACEIC KABWE Kal TIG dNAWOEIC TwV
HeAwV Tou A.X. aTnv €Eaunviaia OIKOVOIKN €KBECN MOU apopa OTo NpwWTOo EEAUNVO TG XProcws 2008.

O1 BePaTIKEG EVOTNTECG TNG EKBECEWC KAl TO NEPIEXOUEVO QUTWV EXOUV WG AKOAOUBWC: .
ENOTHTA 1
1. ZnpavTika Feyovora NpwTou EEaurvou 2008

nUavTika yeyovoTta Ta onoia €é\aBav Xwpa kata Tnv nepiodo Tou A’ eEaurvou Kai ennpéacav BeTIKA N
apvnTIKA TIC EEAUNVITIEG OIKOVOUIKEG KATACTACEIC €ival Ta KATWOI:

E=AIOPA ZENOAOXEIOY HILTON POAOY

H ETaipeia npbe o oupgwvia oTig 15 Iavouapiou 2008 pe Tnv « Iovikr Zevodoxelakn A.E. » yia Tnv
anokTnon Tou 50% Twv PETOXWV TNG BuyaTPIKNG TNG ETalpeiag «ToupiaTika OepeTpa A.E.», IDIOKTATPIAG
Tou Eevodoyeiou « Hilton Rhodes Resort Hotel ».

Me Tnv idla oupewvia To unohoino 50% Twv YeToxwv Ba YeTaBiBacBel TNV CUUPEPOVTWV OIKOYEVEIAG
Sunwkou eTaipeia «MAdaka A.E.», 181okTATpIag Tou Eevodoxeiou « Blue Palace Hotel» otnv EAoUvta. O
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€AeyXoG TNG «TouploTikd OgpeTpa A.E.» eival oupBaTIKOG CUPPWvNKEVa dlapolpacpévos. H eTaipeia
evonoleital Pe Tn pEBodo TG avaloyikng evonoinong cUPewva We Tig SIaTagelg Tou AAM 31 «Enevduoelg
o€ Kolvonpagieg»

To ouvoAikO avtdMaypa ouvalhayng yia Tnv anoktnon Tou 100% Twv HETOXWV TNG €Talpeiag
«TouploTika OepeTpa A.E.» avepxetal oe 732 XIN € kal Npoékuye unepagia Uyoug € 1.963 xIA. H
unepa&ia nou aneikovileTal, nNpocdiopioTnke BACEl NPOoWPIVWV a&lwv, KaBwG EKKPEUEI N OPIGTIKN
€KTIUNON TNG €UAoyng afiac Twv MEPIOUCIAKWY OTOIXKEIWV MOU anokTneénkav, Twv avayvwpi{oPeEVwY
AQUAWV OTOIXEIWV, TWV UNOXPEWMCEWV NoU avaAnpenkav, kabwe Kal Twv EVOEXOUEVWV UNOXPEWOEWY. H
OpIOTIKN ekTipNon 6a oAokAnpwlei Péoa oe eva £Tog and Tnv nuepounvia Tng €&ayopdc. EmnAgov n
€Talpeia npoéRel o€ kaTtaBoAn 1,5 ek € oTnv Taipeia nou apopd To HEPIDIO TNG 0 aU&non HETOXIKOU
KepaAaiou TnG.

To =evodoyeio «Hilton Rhodes Resort Hotel» (npwnv «Rhodes Imperial Hotel») gival otnv nepioxn Tng
IE14ac, o€ NoAU pikpr andoTaon Togo and Tnv MaAaid MoAn Tng Podou 6oo kal and To agpodpopio, ival
duvapikoTnTag 404 dwpatiwv, avantlooetal o ektaon 80 oTpeppdTwvV kal diaBéTel 14 aiBouoeg
€kONAWOEWY, Tpia 0TIATOPIA, TPIa YNaAp, TPEIG NIGIVES, YUHVAoTrplo/spa kal Xwpoug aBAonaidicv.

2T 28 Maptiou 2008, n Aduwa A.E. npoxwpnoe oTnV unoypagn Twv TEANK®V GUUBOAdIGV yia Tnv
andkTnon Tou 50% Tng npoavagepBeiong eTaipeiac.

EEAIrOPA ZENOAOXEIOY EXCELSIOR ZTO BEAITPAAI

3Ta nAgiola NEPAITEPW €MEKTAONG Twv avanTu&lakwv dpacTnpIOTATWY TNG OTNV MeEPIoX TNG
NoTiavaToAikng Eupwnng, n eTaipeia cuppeTeixe Tnv Mapaokeun 22 ®eBpouapiou 2008 oe dnuonpaaia
(Public Auction) Tou OpyaviopoU IdiwTikonoinoswy TnG ZepPiag (Serbian Privatization Agency) kai
nAelodoTnoe yia Tnv €€ayopd Tou 70% Tng eTaipeiaq EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL
& CATERING TOURIST ENTERPRISES, 1BlokTATPIAG €Taipeiag Tou Zevodoxeiou EKSCELSIOR oTo
KevTpIkOTEPO oneio (City Center) Tng noAng Tou BeAlypadiou.

To =evodoxeio eival duvapikoTnTag 55 dwyatiwv, 110 kAivav, dIaBETel €0TIATOPIO,Bar Kal XWPOUG
OUOKEWEWV.

EvTog Twv endpevwyv pnvav Ba diepeuvnBei n duvaToTNTa EVAAAKTIKWV HOPPQV EKWETAMNEUONG TNG
€nIxeipnong, nepIAapBavopévng kai TnG evoeXopevng alhayng Xpriong Tou KTipiou.

To Tiunpa €&ayopdg aviAee oe 7,33 ek. Eupw, n unepagia nmou NpoéKUWe KaTa Tnv nuepopnvia Tng
€gayopdg avnABe ot € 6.746 XIA. ZnueiwveTal OTI, N unepagia nou aneikovileral, NPoodiopioTnKe BACEl
NpoowPIVQV a&lwv, KaBwe EKKPEUET N OPIOTIKN EKTIUNGN TNG EUAOYNG A&iag TwV NEPIOUTIAKWY OTOIXEIWV
nou anokTenkav, Twv avayvwpIi{OpeEVWV AUAWV OTOIXEIWV, TWV UMNOXPEWOEWV Nou avaAngeenkav,
Kabwg kal Twv eVOEXOHEVWV UNOXPEWOEWY. H opIaTIKN ekTiunon 8a oAokAnpwBei péoa og Eva £Tog ano
TNV nuepounvia Tng e§ayopdc.

AMOKTHZH MOZOZTOY 3,1% TOY METOXIKOY KE®AAAIOY THZ ETAIPEIAZ BEOGRADSKO
MESOVITO PREDUZECEE A.D.

H eTaipeia anéktnoe oTig 18 MapTiou 2008, pEOW AUENOEWG KEPaAdiou Twv BUYATPIKWV TNG ETAIPEIWDV
Luella Enterprises Company Ltd kai North Haven Ltd, 230 koivéc peToxec (HE dikaiwpa wrgou), (fTol
3,1% Tou peToxikoU Ke@aAaiou) Tng ertaipeiac BEOGRADSKO MESOVITO PREDUZECEE A.D.,
IDIOKTATPIAG ETAIpEiag Tou Zevodoxeiou Hyatt Regency Belgrade, kataBdAAovTag cuvoAiko Tipnua XIA €
406. Ano Tn ouvaAAayn Npoékuye apvnTikn unepagia yia Tov OpIAo XIA € 421.

AMOKTHZH NOZOZTOY 39,8% TOY METOXIKOY KE®AAAIOY THZ ETAIPEIAZ BEOGRADSKO
MESOVITO PREDUZECEE A.D.

H etaipeia anéktnoe oTig 3 Iouviou 2008, péow auENoewe ke@ahaiou Twv BUyaTPIKWV TNG ETAIPEIDV
Luella Enterprises Company Ltd kai North Haven Ltd, 2.955 koivéG peToxeg (fTol 39,8% Tou HETOXIKOU
KepaAaiou) kal 750 npovopIoUXeG HETOXEG (xwpig dikaiwpa wrgou) Tng eTaipeiag BEOGRADSKO
MESOVITO PREDUZECEE A.D., 1DlokTATpIag eTaipeiag Tou =evodoxeiou Hyatt Regency Belgrade,
KaTaBaAAovTag ouvoAiko Tipnua XIA € 6.600. And Tn cuvaAAayn NPOEKUWE apvnTIKn unepagia yia Tov
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OMINO XIA € 4.406. ZuvoAIkG Ta evornoinuéva anoTeAECUATa TNG TPEXOUOAG NEPIODOU WPEABNKav KaTa
XIA € 4.827.

'ETOI, n €Taipeia autrv TV oTIyUr SIaBETEl cUVONIKA 6.968 KOIVEG LETOXEG (TOI 93,82% TOU WETOXIKOU
kepahaiou) kal 750 NpovopIoUXEG HETOXEC TNG eTaipeiac BEOGRADSKO MESOVITO PREDUZECEE A.D.

AHMOZIA NPOTAZH KYPIOY METOXOY VENTURE ABILITY S.A.

H navapédikn avavupn eTaipeia Je Tnv enwvupia «VENTURE ABILITY S.A.», (o npoteivwv) unéBaie Tnv
16n Iavouapiou 2008, otnv Enirponn KepaAaiayopdg kal ato AloiknTikd ZUPBoUNIO TNG Talpeiag oxEdlo
MAnpo@opiakoU AeATiou avagopika HE UNOXPEWTIKN Onuoaia npoTacn yia TNV anokTnon KooV
OVOHAOTIKWV HETOXWV TNG avwvupng eTaipeiag pe Tnv «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA
ANQNYMH ETAIPEIA». Kata Tnv nuepopnvia Tng avakoivwong o MpoTeivwv kateixe dueca 8.808.393
METOXEG, O OMOIEC AVTINPOOWNEUOUV NooooTO 41,23% Tou KaTaBeBANUEVOU HETOXIKOU KEPAAQiou Kal
TV SIKAIWPATWY Wrigou TnGg AAMWA. EninAéov, n eTaipeia HOMERIC DEPARTMENT STORES ANQNYMH
ETAIPEIA XYMMETOXQN, n onoia AeiToupyei ouvToviopéva pe Tov [MPOTEIVOVTA OXETIKA HE TNV
andktnon Tou eAéyxou Tng AAMWA, kateixe aupeoa 1.762.550 petoxég Tng ETaipeiag, ol onoieg
avTINpooWNEUOUV NocooTo 8,25% Tou kataBeBAnuévou HETOXIKOU KepaAaiou kal TwV SIKAIWHATWV
wneou Tng AAMWA, Zuvolikd kaTd Tnv nuepopnvia avakoivwong Tng Anuooiag MpoTaong o MpoTeivav
oe ouvduaopd pe Tnv HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA XYMMETOXQN kateixe
10.570.943 PETOXEC, OI OMOIEG aAvTINPOCWNEUOUV MNocooTO 49,48% Tou KATABREBANMEVOU HETOXIKOU
KepaAgiou Kal TwV JIKAIWHATWV Wrgou Tng AAMWA,

H Anuooia MpdTaon agopoloe o€ OAEG TIG METOXEG Ol OMOIEG, KATA TNV nuepounvia Tng napoloag
avakoivwong, dev avnkav aTnv KupioTnTa Tou [poteivovta n Tng eraipeiag HOMERIC DEPARTMENT
STORES ANQNYMH ETAIPEIA SYMMETOXQN nou evepyei oguvToviopéva pe Tov MpoTeivovTa, dnAadn n
Anpdoia NpdTaon apopoloe ouvoAlika o€ 10.793.057 MeToxEG, Ol onoieg avTioTolxouoav G NOCOaTO
50,52% Tou kaTaBeBAnuévou PEToXIKOU KeQaAdiou Kal TwV dIKAIWUATWY Wrneou Tng AAMWA,

To npoogepdpevo avrtalaypa yia Tnv anoktnon kaBe MeToxng Tng Anuociag MpdTtacng, nou
npooPEPBNKe eykUPWG GTO NAdiolo TnG Anuoaiag MpdTaong, avhAbe o€ € 17,18 ToIG HETPNTOIG.

To AloiknTIKO ZupBoUAIo TnG Enimponng Kegpahaiayopdg kata Tnv ouvedpiaon Tou Tng 7n dePpouapiou
2008 evekpive To MAnpopopiakd AeATio yia Tnv YnoxpewTikr Anpoaia Mpotaon.

H Mepiodog Anodoxng apxioe Tnv Tpitn 12 deBpouapiou 2008 kal wpa 08:00 n.y. kai EAnge Tnv TpiTn
11 MapTiou 2008 pe To TENOC TOU wpapiou AsITroupyiag Twv Tpanelwv nou AsiToupyouv otnv EAAada,
OnAadn diNpkese GUVOAIKA 29 NUEPEG.

Kata 1n Anuooia NpoTaon npoopépbnkav eykUpwe aTov MpoTeivovta, anod 546 petoxouc Tng ETaipeiac,
3.446.248 MeTOXEC, NTOI PETOXEG Nou avTioToixoloav O MNocooTo 16,13% Tou kataBefAnuévou
HETOXIKOU KEPaAQiou kal Twv JIKAIWUATWY Wrgou Tng ETaipeiag.

Ano Tn dnuoaionoinon Tng Anpoaoiag MpoTaong Pexp! kal Tn Angn Tng Mepiodou Anodoxng, fTol anod Tnv
17n Iavouapiou 2008 €wc kai Tnv 11n MapTiou 2008, o MpoTEivwV anNEKTNOE XPNHATIOTNPIAKWE 42.458
peToxég Tng ETaipeiag. Méxpr Tnv Angn Tng Mepiodou Anodoxng o MpoTeivay, o ouvdudouo Je Tnv
HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA YMMETOXQN rou evepyei GUVTOVIOUEVA E TOV
MpoTeivovTa OXeTIKA e TV andkTnon eAéyxou Tng ETaipeiag, kateixav ouvolikd 10.613.401 peToxEG kal
dikaiwpaTa whigou Tng ETaipeiag, nou avTtioToixoUv o NogoaTd 49,68% Tou kataBeBANHEVOU HETOXIKOU
Kegahaiou kal Twv dIKAIWPATWV WPnpou Tng ETaipeiac.

MeTd Tn Afgn Tng Mepiodou Anodoxng Kal PETA kal TNV eEwXPNUATIOTNPIAKN WETaBiBaon Twv MeToXwv
nou nNpoo@epdnkav kara Tn didpkeia Tng Mepiddou Anodoxnc Tng Anuooiag MNpdTaong kal oTa nAaioia
autng, o Mpoteivwv, og ouvduaouo pe Tnv HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA
SYMMETOXQN nou evepyei ouvToviodéva e Tov [NpoTeivovTa OXETIKA PE TNV anOKTNON €AEyXOU TNG
Etaipeiag, kateixav ouvolikd 14.059.649 peToxéC kal dikaiwpata whngou Tng ETtaipeiag, nou
avTigTolyoUoav O NoooaTo 65,81% Tou kataBeBAnuévou PETOXIKOU KepaAaiou kal TwV SIKAIWHATWV
wreou Tn¢ ETaipeiac.
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2. E&ENIEN, Enidooeig & Oon Tng ETaipiag

Ta olKovopIka Meyedn Tng ETaipeiac kar Tou Opihou yia Tnv nepiodo Iavouapiou - Iouviou 2008
napouaciacav opiakn Heiwon, Aoyw TnG ouvexI{OPeVNG aoTABeIag oTnV Naykoopia Ta&SIWTIKN/TOUPICTIKN
ayopd, ouvéneia Twv JIEBVWY OIKOVOUIKWY avaTapa&ewy kai Tnv dUCKEVR CUVAAaYUATIK I00TIHIa EUPW
- doAapiou.

Ta Bagikd olkovopIka Heyedn dlapoppwbnkav wg EnG:

O kUKAoG epyaciwv katd 1o A" €€aunvo Tou 2008 aviABe g€ evonoinuevo €ninedo oTo Mood Twv €
29.418 xIA\. évavmi € 28.216 xIA. Tng avtioToixng nepiodou Tou 2007, napouaialovrac auv&non oe
noooaTo 4,26%. O KUKAOG £pyaciav TnNG UNTPIKAG eTaipiag aviiABe o € 18.461 xIA. anod € 18.710 xIA. To
2007, peiwpevog opiakd kata 1,33%.

Ta evonoinueva HIKTa kéPdN aviABav aTo nodd Twv € 10.777 xIA. and € 12.549 xiIA. To 2007, evw TO
nepIBwpIo HIKTOU KEPDOUG HeIwBnke and 44% To 2007 o 37% To 2008. Ta WIKTA KEPDN TNG UNTPIKAG
eTaipiag dilapopPwbnkav oE € 6.667 XIA. evavTi € 7.218 xIA. To 2007, onueiwvovTag Weimwon Tng Tagng
Tou 7,6%. To neplBwpio MIkTOU képdoug Tng ETaipiac aviAbe oe 36% To 2008 and 39% Tnv
nponyoupevn nepiodo. H peiwon ogeileTal aTnv anwAeia €000wv AOyw Tng duopevolg dleBvolg
ouyKupiag kal Tnv avodikn Mopeia TnG TIUAG TOU €UPW OE OXEON HE To OOAAPIO MOU NEPIOPICE TNV
npooéheuon neAatawv and Tig H.M.A. ol onoiol anoTeAolv éva nNoAU peyadAo NooooTod TG NEAATEIAG Twv
Eevodoxeiwv Wag, oTnv al&nan Tou KOOTOUG EVEPYEIAG AOYW TwV MOAU UYNAWV TIHGV TOU METPEATioU
Kal oTnv Unapgn avehaoTikav danavav piobodoaoiag

Ta Aermoupyika képdn Tou Opilou (MPo (OpwV, XPNHATOJOTIKWY, €NEVOUTIKWV ANOTEAECUATWY Kdl
anooBecewv) avaABav ato noco Twv € 8.390 xIA. evavTi € 9.648 xIA. To 2007, napoucialovTag Keinon
o€ NooooTo 13%. EminAéov Ta Aeimoupyikd kEpdN TNG UNTPIKNG Taipiag Siadoppwenkav o€ € 4.535 XIA.
and € 5.836 xIA. To 2007, peiwyeva katd 22,3%.

Ta képdn npo @Opwv Tou Opikou napouciacav al&non os NocooTo 98,8% kal diapopPwenkav oTo
nocd Twv € 10.282 xIA. and € 5.171 1o 2007. Moad xIA € 4.827 apopa Tnv apvnTikn unepa&ia and Tnv
€gayopd emnAéov nooooTou TnG oepPIknG eTaipeiag BEOGRADSKO MESOVITO PREDUZECEE A.D. H
npobeon Tng dioiknong eival yia peAovTIKR dlakpdTnon TnG ev Adyw €névduong kal yid TO okond auTo
dev unoAoyileTal avaBaANOLEVN POPOAOYIKN UNOXPEWON YIa Ta kEPSN anod Tnv andkTnon Tou enINA&OV
nocooToU. Ta képdn npo pdpwv Tng ETaipiag onueiwoav peiwon katd 10,8% kai aviABav o€ € 2.889
XIA. €vavTl € 3.238 xIA. To 2007 enmiBapupéva pe € 310 xIA. ano au€nuévo Télog AkivnTng Mepiouaiag
(anoTéAeopa NpoOaPATNG, SUCHEVESTATNG YIa TOV EEVODOXEIAKO KAADO, VOHOBETIKNG pUBHIONG).

Ta kaBapd képdn (KETa anod gpopoug kal SikalwpaTa pelowngiag) Tou Opidou aviiABav oTo nNocd Twv €
9.440 xIA. evavTi € 4.084 xIA. To 2007, napoucialovrag al&non og noooaTo 131,1%, kupiwg Adyw Tng
apvnTikng unepa&iag and Tnv e€fayopd emnAéov nogooTol TnG OePPIKAG eTalpeiag BEOGRADSKO
MESOVITO PREDUZECEE A.D. (BMP) Ta kaBapd kepdn Tng ETaipiag aviABav oe € 2.100 xA. and €
2.407 xIA. To 2007, peiwpeva kata 12,7%.

Noyw Twv emniéov eEayopwv nogoatol Tng Buyatpikng BMP kabwg kal Twv VEWV EVOMOIOUHEVWY
etaipeiwv (TOYPIZTIKA OEPETPA AE kai EKSCELSIOR) evdiaueoa oTn xpron, Ta anoTeAéopara Oev
gival anoAUTWG OUYKpIoIUa PE auTa Tng nponyoUWevng xpriong. O avwTépw alhayég otn doun Tou
opiAou, Bev ene@epav PETABOAN OUVOAIKG Gvw Tou 25% oTov KUKAO €pyaciwv, r/kal oTa anoTeAéopaTa
MeTa and @opoug kal SIKaiwKPATa Pelown@iag Tng ETaipiag, f/kalr aTnv kabapr) B0n Twv PETOXWV TNG
eTaipiag, népav Tng npoavagpepbeioag unepagjac.

O1 kabapeg enevduoelg Tou Opidou kaTta To A’ €&aunvo Tou 2008 aviABav ot € 2.784 xIA. and € 845
xI\. Tnv avrtioToixn nepiodo Tou 2007. EminAfov, ol kaBapéc enevdUOEIC TNG MNTPIKNG €TaIpiac
dlapgoppwbnkav os € 1.142 xIA. ano € 734 xIA. To 2007.

O ouvolikdg Tpanedikdc davelopog (HakponpdBeopog kal BpaxunpoBeopoc) Tou Opilou avri\Be ot €

76.779 xIA. €vavTi € 49.165 xIA. Tnv 31.12.2007 ka1 Tng eTaipiag oc € 60.641 xIA évavTi nooou € 49.165
Tnv 31.12.2007. AvTioToixa Ta Tapelakd diaBéoiya Tou Opidou kai Tng etaipeiac Tnv 30.06.2008
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avnABav ot € 10.643 xIA. evw Tnv 31.12.2007 ATav € 12.122 xiA. kai yia Tnv €Taipia Tnv 30.06.2008
nrav € 3.029 xiA. evw Tnv 31.12.2007 rTav € 6.646 XIA.

O 'OpINOG yIa TNV PETPNON TwV ENIGOCEWV TOU NAPAKOAOUBEI O TAKTIKI BACN TOUC akOAouBoug JeiKTEC:

> ROCE (Return on Capital Employed) - <«AnodoTIkOTNTA OUVOANKWV anaoXoAOUHEVWY
Kepahaiwv»: O BeikTng diaipei Ta KEPDN NPO POPWV KAl XPNHATOOIKOVOUIKWV AnoTEAEOHATWV LE T
OUVOAIKA anacyoAoupeva kepdalaia kal avi\ee o evonoinpévo eninedo o€ 4,0% évavti 5,5% Tnv
30/06/2007. H peiwon ogeileTal oTtnv onuavTiky alinon Twv OUVOAIKWV anacXoAOUUEVWY
Kepalaiwv kal 10iaiTepa Tou OAVEITUOU, MOU XPNOIMOMoINenKe yia Tnv XPnuUaToddTnon Tou
avanTuglakoUu nAdvou Tou Opilou.

> ROE (Return on Equity) — «AnodoTikoTnTa Idiwv Kepahaiwv»: O deikTng dlaipei Ta kepdn WETA
ano @opouc pe Tnv Kabapr) ©¢on kai aviiAee o 11,0% oe evonoinuévo eninedo évavti 5,5% Tnv
30/06/2007, aneikovifovTag Tnv al&nan Twv Kepdwv WETA pOpwv Tou OpiAou kata Tnv e&eTaldpevn
nepiodo. H al&non ogeileTal KUpiwg oTNV apvnTIKN unepagia Tng andkTnong eNNAEOV MOCOOTMV
otnv BMP.

3. ZnpavTikég ZuvaAlayEg He ZuviedePEva HEPN

3Tnv napouca evotnTa nepIAAUBAvOVTal Ol ONUAVTIKOTEPEG oUVAAAaYEG WeTaEU Tng ETaipiag kar Twv
OUVOEDEUEVWV HE aUTAV MPOCWNWV ONwG autd opifovtal oto AlgBvég AoyioTikd MpoTuno 24 kai
€10IKOTEPA OTNV €V AOyw EvoTnTa nepidappavovrai:

(a) o1 ouvaMayec PeTa&l Tng ETaipiac kal kabe ouvdedePEVOU NPOOWIOU Mou NpaydaTonoinénkav Karda
TO npwTo €EAunvo TNnG Tpexouoag Xpnoswc 2008 kal ol onoieC ennpéacav ouclacTika Tn
XPNHATooIkovouIkn B€on 1) TiIG emdOoeIg TnG ETaipiag kata Tnv ev Adyw nepiodo,

(B) o1 Tuxov PeTaPoAéc Twv ouvalhaywv PETa&l Tng ETaipiag kai kaBe ouvOeDEUEVOU NPOC®NOU MoU
neplypdgovtal aTnv TeAeuTaia €mola €kBean ol onoieg Ba Ynopoloav va €X0UV OUCIACTIKEG GUVEMEIEG
yla Tn XpnuaToolkovopikr Béon i TG emdoaoelg Tng ETaipiag kata To npwTo €§AUnNvo TnG Tpéxouoag
Xpnoewc 2008.

ZnueEImvouPE OTI N avagopd oTIG WG Avw ouvalayeg n onoia akohouBei nepihapBavel Ta akdAouba
oTolxeia :

(a) To Nood auTwv Twv cuvalaywv yia To 1o eEaunvo Tou 2008,

(B) To aveEopAnTo UNOAOINO TOuG OTO TEAOG TNG NepIodou (30/06/2008),

(y) TN @UON TN OXETEWC TOU OUVOEDSEUEVOU NPOCMIOU HE TOV EKDOTN KABWG Kal

() Tuxov NAnpoopiakd aToIxeia yia TIC ouvaA\ay£g, Ta onoia gival anapaitnTa yia Tnv karavonon Tng

OIKOVOUIKNAG BEang Tng ETaipiag, pdvov Opwe Epogov ol GUVAAAYEG QUTEG gival OUCIMOEIG kal BEV EXOUV
npayuaronoinBei unod Toug ouvnBelg dpouc TNG ayopdc.
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AvaAuTIKOTEPA, Ol ouvalayég kal Ta undAloina Tng Etaipiac pe Ta ouvdedepéva VOUIKA Kal QUOIKA
npdowna, 6nwg auta opidovral anod 1o AieBveg AoyiaTikd MpoTUNo 24, yia To NpwTo €Eaunvo Tou 2008
kai Tnv 30/06/2008 avTioToixa €ixav wg €&ngc:

NwAnoeig
ayabmv & MioTwTIKOI XpewoTikoi Moinég
Etaipeia Ixéon ZUPPETOXNG 1PECIG Tokol Tokol dandaveg
EAAHNIKQN ZENOAOXEIQN AAMWA A.E. MHTPIKH 39
MEIAAH BPETANNIA E.M.E OYIATPIKH (16)
LUELLA ENTERPRISES LTD OYIATPIKH 17)
HARVARD INVESTMENTS CORPORATION OYIATPIKH
WORLD SPIRIT S.A. OYIATPIKH
AMNO KOINOY

TOYPIZTIKA OEPETPA A.E. EAErXOZ 7))
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL &
CATERING TOURIST ENTERPRISES OYIATPIKH
ARMINI ENTRPRISES COMPANY LTD OYIATPIKH
BEOGRADSKO MESOVITO PREDUZECEE A.D. OYIATPIKH (2.257)
NORTH HAVEN LTD OYIATPIKH
BELVEN ASSOCIATES OYIATPIKH 2.257
ZYNOAO 39 2.257 (2.257) (39)

AnaiTiosig Ynoxpewoel

HeTAgU G peTa&u
BuyaTpikav BuyaTpik®v Ynoxpewoel
ETaipeia Ixéon ZUPPETOXNG (Aaveiopdg) (Aaveiopog) AnNaiTnoeig S
EAAHNIKQN ZENOAOXEIQN AAMWA A.E. MHTPIKH 62 )
MEIAAH BPETANNIA E.M.E OYIATPIKH 6 (39)
LUELLA ENTERPRISES LTD OYIATPIKH 17)
HARVARD INVESTMENTS CORPORATION OYIATPIKH
WORLD SPIRIT S.A. OYIATPIKH
AMNO KOINOY

TOYPISTIKA OEPETPA A.E. EAECXOZ 7)
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL &
CATERING TOURIST ENTERPRISES OYIATPIKH
ARMINI ENTRPRISES COMPANY LTD OYIATPIKH 1
BEOGRADSKO MESOVITO PREDUZECEE A.D. OYIATPIKH (18.436)
NORTH HAVEN LTD OYIATPIKH
BELVEN ASSOCIATES OYIATPIKH 18.436
ZYNOAO 18.436 (18.436) 69 (69)

O1 Zuvah\ayég kal apoIBEG BIEUBUVTIKWV OTEAEXWV Kal HEAQV TnG Aloiknong aviABav oe XIA € 701 kal
306 avTioToIxa.

Ano TIG AVWTEPW GUVAAAYEG, O CUVAAAAYEG Kal unoAoina pE TIG BUuyaTpIKEG ETAIPIEG EXOUV aNAAEIPOEi
ano Ta EVOMOINKEVA OIKOVOUIKA oTolxeia Tou Opilou.

Aev unnpxav HETABOAEC Twv ocuvalhaywv PeTal Tng ETaipeiag kal Twv OUVOESEUEVWV HE aQUTHV
NpoowNWV ol onoieg Ba pnopoloav va £XoUV OUCIACTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN B€0n Kai TIg
emdooeic Tne ETaipeiac yia To 10 eEaunvo Tou 2008.

‘OAeG o1 ouvaAAayeg nou NeplypagovTal Napandve £Xouv npayuaronoindei unod Toug cuviBEelg Gpoug TNG
ayopdc.

ENOTHTA 2
2.1. Kivduvol kai ABeBaioTnTeg Asutépou EEaunvou 2008

O 'OpINoG eKTiBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG ONWwE HETABOAEG OTIG GUVAAAYUATIKEG I00TIIES,
ENITOKIA, NMICTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAG Kal Kivduvo €UAoyngG agiag and PETABOAEG eMITOKIWV.
To yevikd npoypappa diaxeipiong kivdUvwv Tou Opidou e€oTiGleTal OTn Wn NPOPRAEWILOTNTA TwV
XPNHATOMIOTWTIKWV ayopwV Kal eNISIKEl va AAXIOTOMNOINCEl TNV eVOEXOWEVN apvnTIKR Toug enidpaacn
oTn XPNHATOOIKOVOUIKA anddoan Tou OpiAou

H Oiaxeipion kivdUvwv BleknepalveTal and Tnv KeVTpIKr unnpecia diaxeipiong diabecidwy, n onoia
npoadIopifel Kal EKTIMA TOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG OE OUVEPYAsia HE TIG UNNPECIEG MouU
avTIPETONICOUV auToUG Toug KIVOUVOUG. TMpo TnG SIEVEPYEIAG OXETIKAV ouvalhaywv AauBaveral ykpion
and Ta oTeAEXN nou €xouv To dikaiwpa déapeuong Tng ETaipiag npog Toug avTioupBarAOUEVOUG TNG

O1 kupIOTEPOI Kivouvol kal aBeBaioTnTeG yia To SeUTepo e€aunvo 2008 ouvoyilovTal akoAoUBwc:
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2.1.1. ZuvaAAaypaTikog Kivduvog

O 'Opihoc dpaoTnpionoicital o dIEBVEC €ninedo Kal OUVENWG EKTIOETAI 0 CUVAANAYUATIKO KivOuvo
npogpxopevo kupiwg and To AoAdpio HMA. AuTdg o kivduvog mpokUNTEl Kupiwg and TIG ai&elg
AJEpIKAVOV  MEAAT@WV Nou avTinpoownelouv nepinou To 30% Tou OuvolikoU apiBolu  Twv
OlaVUKTEPEUOEWY Twv Zevodoxeiwv Tou Opilou Kal ol onoieg ennpedlovTal apvnTika and Tnv peyain
augnon Tng IooTipiag Eupw/AoAapiou O ‘OpINoG NPog To NApov Oev EXEl MPOXWPNOEI OTNV €(PAPHOYN
gpyaleinv avTioTaduiong Tou ouvaAhaypaTtikoU kivdUvou. Mapoha TaluTa oTo NAQiclo TNngG enapkoug
QVTIMETOMIONG TOU avwTepw KIvOUvou BpiokeTal o€ SIQpKr €nagrn HE TOUC XPNHATOOIKOVOUIKOUG TOU
OUMPBOUAOUG, MPOKEIKEVOU va MPOCdIOpICETAl GUVEXWG N opBOTEPN MOMNITIKN avTIOTABUIoNG Ot €va
nepIBAAov To onoio SIapK®WG HETABAAETAL.

2.1.2. MoTwTiKOG Kivduvog & Kivduvog PeuoToTnTag

O 'OpINOG Bev £XEl ONUAVTIKEG CUYKEVTPWOEIC NIOTWTIKOU KIvOUVou. OI NWANCEIC TOU OUIAOU OE NOCOCTO
avw Tou 80% eival HEOW MIOTWTIKAV KAPTWV, ol O€ NWANCEIG E MIOTWON YivovTal KUpIwG O NEAATES E
a&loAoynpEVO I0TOPIKO NMIGTWTIKAG GUUNEPIPOPAG.

O kivduvog peucToTnTag dlaTnpeiTal oe XapnAa enineda, diaTnpwvTag enapkr diabéoipa kal Tpanedka
NIOTWTIKG Opia.

2.1.3. Kivduvog MetaBoA®v EUAoyng A&iag Adyw MeTaBoAav Twv EmTokiwv

Ta AeiToupyika €000a Kal TapEIakeG poeG Tou Opidou gival ouciwdwg aveEapTnTa and PETAROAEG OTIG
TIMEG Twv enmokiwv. O 'OpINOG dev €xel OTO €VeEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEId, HE
efaopahiopévn anodoon. ZTnv AfEn TnG SIaXEIPIOTIKAG NEPIOdOU TO OUVOAO Tou davelopoU ATav Ot
davela kupaivopevou enitokiou. MoAimikf Tou Opihou €ival va diatnpei To olvoho oxedoV Twv daveiwv
TOU O€ WeTABANTO eniToKIO.

2.2. E&ENIEN ApaoTnploTATwV AsuTtépou EEaunvou 2008

Ta BeTikG dedopéva Kal ol MPOONTIKEG NEPAITEPW AVANTUENG  €MEKTAONG Kal Slelpuvong Twv dpACEWV
pag, Ba xapakTnpioouv kal To B’ eEapnvo TG TpEXOUGAG XProNG. ZUYKEKPIKEVA :
1. ZTaBeponoinon Twv BeTIKWV KEPDOPOPWV AMOTEAECHATWV TNG PNTPIKNAG ETaAlpEiag napd Tnv
duopevn digbvr ouykupia (auEnoeig TIHwV NeTpeAaiou, 100TIKIa SoAapiou / upw, NEPIKOMEC Kal
NEPIOPIOHOI OTA eNAyYEAUATIKG TAEidIa Kal OTOV TOUPIOUO avayuync) Kal TNV unépoykn avgénon Tou
Téhoug AkivnTng Mepiouaiag.

2. 'EJpacn otnv €0pubun kai kepdopopo AeIToupyia Twv SUO VEWV EEVODOXEIWV MOU anEKTNOE N
eTaipeia oTo BeAlypadi kai otnv Podo.

3. Mepairépw avantuén Tou Opilou WPe OUPpETOXN Ot dlaywvioUoUG yid Tnv anokTnon
EevodoyelakwVv Hovadwv otnv EAANAda kal oTo eEwTepIKO.

A6nva, 21 AuyouoTou 2008

O MNMpoedpog Tou A.Z.

Nopyog MaAavakig
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

EEAMHNIAIEZ OIKONOMIKEZ KATAZTAZEIZ
(NMEPIOAOY ANO 1 IANOYAPIOY EQZz 30 IOYNIOY 2008)

BeBaiwveTal 0TI ol ouvnupéveg Oikovopikeg KataoTaaoelg Tng nepiddou 1.1.2008 -30.6.2008 sival ekeiveg
nou eykpidnkav and To AIoIkNTIKO ZUPBOUAIO TnG «ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA
A.E.» Tnv 21 Auyouotou 2008 kai €xel avaptndei oTo dladikTuo, OTNV NAEKTpoVIKn dlEUBuvaon
www.lampsa.gr, ornou kai 6a napapeivel oTn O0IGBean Tou enevduTIKoU KOIVOU yia Xpoviko diacTnua
TOUAAXIOTOV 5 €TV anod Thv nEeEPOpNVia TnG oUVTAgEwWG kal dnpoacionoinoews TnG. Enionuaiveral 0TI Ta
dnuoaionoinBévra otov TUMO OUVONTIKA OIKOVOUIKA OTOIXEia OTOXEUOUV OTO va NapacXouv oOTov
avayvoaoTn OpPICHEVA YEVIKA OIKOVOUIKA aToIxeia aAd dev napéxouv TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOUIKNG B€0nG kal Twv anoteheopatwv Tng ETaipiag kai Tou Opidou, oUpwva pe Ta Algbvn
MpoTuna XpnuUaToolkovouikig MAnpo®dpnang.

O Mpoedpog Tou A.Z.

Fempylog FaAavakiq
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

4. E&apnviaieg OikovopikéG KaraoTaoeig yia Tnv nepiodo and 1" Iavouapiou éwg 30"

Iouviou 2008

4.1, Evdiapeon Karaoraon IocoAoyiopoU

Mooa o€ XIA. €

IZOAOINIzZMOZ

Mn kukAopopoUvTa oToIXEia
EvoopaTteg AKIVNTOMOINOEIG

‘Aula MNepiouoiakd ZToixeia

Ynepagia

SUMHETOXEG OE BUYaTPIKEG

Noinég MakponpdBeopeg ANaITnoeIG
AvaBal\OpEVEG (POPONOYIKEG ANAITAOEIG
ZUvoho

KukAogopiaka Mepiouciaka ZToixeia
Anobéparta

Epnopikég anaitnoeig

AoInég Anaitroeig

Aoina Kukhogopiakd aToixeia EvepynTikou
Tapeiakda diabéoipa kal Tapeiaka iooduvapa
ZUvoho

ZUvolo EvepynTikoU

"I31a KepaAaia & YNOXpe®OEeIG
"I81a KepaAaia

METOXIKO KEPAAaIO

Alapopd Ynép To ApTio
SuvaA\aypaTikeG S1apopeg

TakTiKé anoBepaTikd

Aoina anoBepatika

Mepiopata npog diabeon
AnoTeAEOpATA EIG VEOV

"I31a kepaAaia anodidopEva oToug
HETOXOUG TNG MNTPIKNG

AlikaiopaTa Melownoeiag

ZUvolo I3inv Kepalaiov
Ynoxpewoeig

MakponpoBeopeg YNOXPERDOEIG
Opoloyiaka daveia

YNoxpewaeiG Napoxwv NpoownikoU Aoyw £§050u

ano Tnv unnpecia

AvaBaM\OPEVEG POPOANOYIKEG UNOXPEWTEIG
Aoinég MakponpdBeoPEG YNOXPEWOEIG

Aaveia Tpanelov

NoInéG NpoBAEWeIg

ZUvoAo MakponpoBEopmV YNOXpEDCEMV
BpaxunpoBeopeg YNoXpewoelg
BpayunpoBeopeg Aavelakeg YNOXPEWTEIG
BpayunpOBeopo TUAHA OHOAOYIAKGV Kal
Tpanefikwv daveiwv

BpaxunpoBeopio THRHAa AoIn®mv HakponpobeoHwy

UNOXPENTEWV

EMNOpIKEG UNOXPEWOEIG (NPOUNBEUTEG, KAM.)
dOPOG £1000MHATOG MANPWTEDG

OINEG UNOXPEWTEIG

MpokaTaBoAég

ZUvoAo BpaxunpoBeopmV YNOXpEDOCEWV
ZUVOAO YNOXPEDOEWV

ZUvolo ISinv KepaAainv kai
Ynoxpemoewv

Tuxov dlapopeg og aBpoiopaTa opeilovTal G GTPOYYUAONOINOEIG

Inpeiwon

5.5

5.7

5.9

5.9

5.9

5.9

0 OMIAOZ
30/6/2008 31/12/2007
147.988 131.162
288 280
12.165 3.483
81 66

724 341
161.246 135.332
955 1.073
5.996 3.605
2.349 1.229
355 380
10.643 12.122
20.297 18.409
181.543 153.741
23.928 23.928
38.641 38.641
172) (104)
681 509
4.423 3.895
16.201 12.255
83.702 79.124
2.068 10.958
85.769 90.082
59.231 46.026
1.206 925
2.246 1.822
1.531 2.448
280 556
64.493 51.777
14.498 -
3.050 3.139
1.651 1.729
2.094 1.569
1.161 911
7.340 3.375
1.487 1.158
31.281 11.881
95.774 63.658
181.543 153.740

H ETAIPEIA
30/6/2008 31/12/2007
83.950 84.333
25 28
52.651 36.101
53 53
341 341
137.020 120.856
159 438
4.001 3.011
1.629 1.055
339 314
3.029 6.646
9.158 11.464
146.178 132.320
23.928 23.928
38.641 38.641
678 505
4.423 3.895
6.379 7.115
74.048 74.085
74.048 74.085
43.247 46.026
1.067 916
1.906 1.679
280 556
46.500 49.177
14.344 -
3.050 3.139
874 1.258
1.105 813
5.524 2.741
733 1.107
25.630 9.058
72,130 58.235
146.178 132.320

O1 onueiwoelg oTIC oehidec 18 €wc 35 anoTeloUv avanoonacTo HEPOG auT@V TwV EVOIAUECWV

OIKOVOMIKWV KATAOTACEWV.
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4.2. Evdiapeon Karaotaon AnoteAsopatwv A’ EEapnvou kai B’ Tpipgfvou

Ev3iapeoeg O1kovOoHIkEG KaTaoTaoelg
Mepiodog ano 1/1/2008 éwg 30/6/2008

nooa os XIA € 0 OMIAOZ H ETAIPIA
1/1- 1/4- 1/1- 1/4- 1/1- 1/4- 1/1- 1/4-

Zny 30/6/2008 30/6/2008 30/6/2007 30/6/2007 30/6/2008 30/6/2008 30/6/2007 30/6/2007
NwAnosig 5.4 29.418 17.591 28.216 16.006 18.461 10.839 18.710 10.849
KooTog MwAnBévTwv (18.641) (10.878) (15.667) (8.175) (11.794) (6.142) (11.491) (5.929)
MikT6 Képdog 10.777 6.714 12.549 7.831 6.667 4.697 7.218 4.920
Aoind €00da ekJETAANEUONG 936 1.035 700 291 448 112 665 502
"EE0da B14BEaNG (2.312) (1.659) (2.277) (1.705) (949) (507) (945) (570)
'EE0da BI0iknong (3.615) (2.085) (3.260) (2.106) (2.696) (1.346) (2.406) (1.379)
Aoina €€0da ekpeTAMEUONG 104 328 (175) 590 (461) (237) (175) (157)
AnoteAéopara Mpo Popwv XpNHATOSOTIK®V Kal ENEVOUTIKOV
AnoTeAECHATOV 5.4, 5.16 5.890 4.332 7.537 4.902 3.008 2.718 4.357 3.315
Anoopeaoeig (MNa okonoug npoadiopiapol EBIT-EBITDA) 2.500 1.334 2.111 1.053 1.527 781 1.479 738
AnoteAéopara Mpo Popwv XpNHATOSOTIK®V Kal ENEVOUTIKOV
AnOTEAECHATWV Kal anooBEgemwv 5.16 8.390 5.667 9.648 5.954 4.535 3.499 5.836 4.053
XpnuaToolkovouika 'Egoda 1.401 1.346 108 54 1.351 1.322 57 39
XpnuaToolkovopika 'EEoda (1.836) (1.032) (2.475) (752) (1.470) (709) (1.177) (826)
Aoina XpnpaTooikovopikd AnoTeAéopaTa - - - - - - - -
Képdn ano eEayopd nooooTou BuyaTpikng 5.12 4.827 4.409 - - - - - -
XpNHATOOIKOVOUIKO anoTéAeopa 5.4 4.392 4.722 (2.366) (698) (119) 613 (1.120) (786)
AnooBECEIC (2.500) (1.334) (2.111) (1.053) (1.527) (781) (1.479) (738)
Képdn npo popwv 5.4 10.282 9.055 5.171 4.203 2.889 3.331 3.237 2.529
®0Opog £10007HATOG (842) (668) (1.087) (883) (789) (615) (831) (646)
KEpSn PETa anod popoug 5.4 9.440 8.387 4.084 3.320 2.100 2.716 2.406 1.883
Karavepnpéva oe :
METOX0UG TNG UNTPIKAG 8.111 7.521 3.361 2.711 2.100 2.716 2.406 1.883
AlKaQIOUATa peloywneiac 1.328 865 723 609 - - -
KEpdn PETG and popouc ava peToxn - Bacika (o€ €) 5.11 0,3797 0,3521 0,1573 0,1269 0,0983 0,1271 0,1126 0,0881

Tuxov dlapopec o aBpoioaTa opeilovTal G GTPOYYUAONOINOEIG

O1 onueIoEeIG oTIC 0eAideC 18 £w¢ 35 anoTedoUv avanoonaoTo PEPOG AUTWV TwV EVOIAUETWY OIKOVOUIK®MY KATAGTACEWV.
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Ev3iapeoeg O1kovOoHIkEG KaTaoTaoelg
Mepiodog ano 1/1/2008 éwg 30/6/2008

4.3. Evdiapeon Karaoraon MeraBoAav ISinv Kepalaiwv
0 OMIAOZ
Anod130HEVA OTOUG HETOXOUG TNG UNTPIKNG
MeTOXIKO Ynép Aoina AnoteAéopara Aikai®para
noad € XA € KE@PAAaio To ApTio anoBepaTika €I1G VEOV ZUvolo Meioynpiag ZUvolo
YnoAoina kard Tnv 1n Iavouapiou 2007, cuppwva pe Ta ANXn 23.928 38.641 4.308 4.172 71.049 8.330 79.378
Algvopr) anoTeAéopaTog xproewg 2006 - - (1.709) (1.709) (1.709)
KaBapd anoteAéopara nepiddou 01.01-30.06.2007 - - 14 3.347 3.361 723 4.084
YnoAoina Tov Idiov Kepalaiwv karda Tnv 30n Iouviou 2007 23.928 38.641 2,613 7.519 72.701 81.753
YnoAoina kard Tnv 1/1/2008 cUppwva pe Ta ANXN 23.928 38.641 4.300 12.255 79.124 10.958 90.083
MeTaBoAn 15iwv Kepalaiwv yia Tnv nepiodo 1/1-30/6/2008
AlgvepnBgvTa pepiogarta - - 700 (2.836) (2.136) - (2.136)
MeTaBoAr) AnoBepaTikoU ouvaAAaypaTIK®V SIapop@V JETATPONNG - - (69) - (69) - (69)
MeTaBoAr kepaAdiwv and anokTnan BuyaTpIkng ETAIpEiac - - - (1.329) (1.329) (10.219) (11.548)
KEpdn / (nuiéc) nepiddou, WETA and GOpous - - - 8.111 8.111 1.328 9.440
ZuvoAiki peTaBoAn nepiddou 631 3.946 4.577 (8.891) (4.314)
YnoAoino Twv Idiwv KepaAainv kara Tnv 30/6/2008 23.928 38.641 4.932 16.201 83.702 2.068 85.769
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Ev3iapeoeg O1kovOoHIkEG KaTaoTaoelg
Mepiodog ano 1/1/2008 éwg 30/6/2008

H eTaipeia Anod150EVa OTOUG HETOXOUG TNG UNTPIKNG

MeTOXIKO AnoteAéopara £1g
Mood os XIA € KE@PAAaio Ynép To ApTio Aoina ano@spaTika véov ZUvolo
YnoAoina kara Tnv 1/1/2007, cUppwva pe Ta ANXn 23.928 38.641 4.172 3.225 69.965
MeTaBoAn Idiwv kepaAaiwv yia Tnv nepiodo 1/1-30/6/2007
AlavepnBevTa pepiouara - - (1.709) - (1.709)
Algvopr) anoTeAéopaTog Xproewg 2006 - - 3.225 (3.225) -
KaBapa Anotehéopata nepiodou 1/1-30/6/2007 - - - 2.406 2.407
SUVOAIKr) JETABOAR Xpriong - - 1.516 (818) 697
YnoAoino Tav Idinv KepaAaiov kata Tnv 30/6/2007 23.928 38.641 5.687 2.406 70.663
YnoAoina kard Tnv 1/1/2008, cuppwva pe Ta ANXn 23.928 38.641 4.401 7.115 74.085
MeTaBoAn I3iwv kepaAaiwv yia Thv nepiodo 1/1-30/6/2008
AlaveunBévTa Pepiopara - - (2.136) (2.136)
Aiavopr) anoteAéauartog Xprioswg 2006 - - 700 (700) -
KaBapa AnoteAéopara nepiodou 1/1-30/6/2008 - - - 2.100 2.100
ZuvoAiki) HETaBoANR xpnong - - 700 (736) (37)
YnoAoino I3inv KepaAaiov Tne 30nc IOYNIOY 2008 23.928 38.641 5.100 6.379 74.048

Tuxov dlapopec o aBpoioaTa opeilovTal G GTPOYYUAOMNOINOEIG

01 onpeIwoElg oTIG OeNideG 18 €wg 35 anoTedoUv avanoonacTo PEPOG AUTWY TwV EVOIAHETWY OIKOVOUIKWOV KATAOTACEWV.
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

4.4. Evdiapeon Karaoraon Tapeiak®v Powv

O OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
(Mooé exppacpéva ot XINGDES €) 30/06/2008 30/06/2007 30/06/2008 30/06/2007
AeiToupyikéc 5pacTnEISTNTEC
Képdn npo popwv (ouvexIZOpEVEG SpaaTnpIOTNTES) 10.282 5.171 2.889 3.238
MA€ov/Meiov NpooappoyEg yia:
AnooBéoeig 2.500 2.111 1.527 1.478
MpoBAéyeig 171 90 171 90
Zuval\aypaTikég SlapopEg (1.322) (8) (1.322) (354)
Ynepa&ia and ayopd nocooTol BuyaTpIkng ETAIPEIAC (4.827)
XPEWATIKOI TOKOI Kal guvagr) €£0da 1.836 2.472 1.470 1.177
MioTwTIKOi TOKOI & Cuvaer £0oda (80) (94) (29) (57)
AEITOUPYIKO KEPSOG NPO HETABOAW alaiou kivnong 8.560 9.742 4.706 5.572
MA€ov/Meiov npooappoyEg yia HETABOAEG Aoyapiaopmy KepaAdiou Kivnong i mou oxeTidovTal
E TIG AEITOUPYIKEG SPaoTNPIOTNTEG:
Meiwon/(abgnon) anoBepdtwv 119 (67) 279 (46)
Meiwon/(avgnon) anarrioewv (6.123) (77) (4.172) (988)
(Meiwon)/avgnon unoxpemoswv (MAnv Tpanelwv) 4.314 (301) 2.285 (707)
Tapeiakég Pogg and Tig AeIToupyikég ApaoTnpIoTNTEG 6.870 9.297 3.098 3.831
Meiov:
XpewaTIKoi TOKOI Kal ouvapn £50da kaTaBeBAnuéva (1.836) (2.392) (1.470) (1.097)
KaTtaBeBAnpévor gopol (379) (226) (379) (226)
ZUvoAo £10po®V/ (EKPOV) anod AEITOUpPYIKEG SpaoTneIoTNTEG (a) 4.656 6.680 1.248 2.509
EnevduTikég 5paoTnpidTnTEG
AnOKTNON BUyaTpIK®V, GUYYEVGV, KOIVOMPAEIQV Kal AOINMV ENIXEIPNOEWY (UEiOV TapeIaka
d1abéoiya auTav) (16.228) (24.981) (16.550) (25.000)
Ayopd eVOOUATWV Kal QUAWV NAYIWV OTOIXEIWV (2.784) (845) (1.142) (734)
EionpayfévTeg Tokol eneviUTEWY 80 57 29 57
ZUvoAo £10po®V/ (EKPOGV) anod eNevOUTIKEG SpaoTnpIoTnTES (B) (18.839) (25.769) (17.663) (25.677)
XpnuatodoTikég 5paoTnPIOTNTEG
Eionpageig ano exkdoBévra/avalngBeévTa daveia 14.344 25.154 14.344 25.154
E&opAroeig daveinv (1.546) (6.790) (1.546) (3.273)
ZUVoAo £10po®V/(EKPOWV) anod XpnHATodoTIkEG SpacTnpioTnTES (Y) 12.798 18.364 12.798 21.881
Ka@apr avgnon/(peioon) ora T G d1a0£01pa kai 100dUvapa nepiodou (a) +
(B) +(v) (1.479) (726) (3.617) (1.288)
Tapeiakd diabEaipa kal 1I00dUvapa évapéng nepiodou 12.122 9.949 6.646 7.238
Tap: a o Kai 1008Uvapa ARENG NePIOd 10.643 9.223 3.029 5.951

Tuxov dlapopec o aBpoioaTa opeilovTal G GTPOYYUAOMNOINOEIG

O1 onpeliwoelg oTIq Oehideq 18 €wg 35 anoTedoUv avandonacTo HEPOG AUTAV TWV EVOIAUECWV
OIKOVOMIKWV KATAOTACEWV.
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

5. Znpei®oeig eni Twv EEapnviaiov Oikovopikav KaTtaoTaoswv
5.1. Fevikég NnAnpoopisg

O1 eEaunVvIaieg OIKOVOUIKEG KATAOTACEIG TNG Nepiodou 1/1/2008 — 30/6/2008 nepiAauBAvoUV TIG ETAIPIKEC
OIKOVOUIKEG kaTaoTacelg TnG ETAIPEIA EAAHNIKQN ZENOAOXEIQN «AAMWA AE» (ee€nc n «ETaipia»
n «AAMWA») Kkal TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TnG ETaipiag kai Twv Buyatpikwv Tng (0
«OpINOG»).

H ETAIPEIA EAAHNIKQN ZENOAOXEIQN «AAMWA AE» €dpelel otnv ABriva, BaoiAéwg Mewpyiou Al, kai
gival kataxwpnuévn ato MnTpwo AvwvUpwv ETaipiov Tou Ynoupyeiou AvanTugng pe apibpo M.A.E
6015/06/B/86/135 kai n dIdpkeid TnG €xel opioBei oe €kato (100) £€Tn, Ta omoia apyiocav ano Tn
dnuoaicuon aTtnv Eenuepida Tng KuBepvrioews Tou BaaiAikoU AldTAyRATOC MOU EVEKPIVE TO KATAOTATIKO
NG O ‘OpIAog Aerroupyei aveANinwg and Tnv idpuon Tng, eni oydovTa evvea (89) ouvanTa £Tn.

>konog Tou OpiAou €ival n anokTnon, KaTaokeun kal ekPeTAAeUan Eevodoxeiwv atnv ABrva kai aAhou,
otnv EAANGGa n oTo €EwTepIKO, KABWG kAl OUVAPWV EMIXEIPNOEWY, ONWG N anoktnon rn /kai
EKUETANEUON IaUaTIKOV UdATWVY, AouTpondAewv, dnuooiwv Beapdtwy, Aeoxwv, K.T.A. H NAEKTPOVIKN
dlelBuvon Tng ETaipiag eivar www.lampsa.gr.

H 6nTeia Tou AloiknTikoU ZupBouhiou, mou e€EeAéyn anod Tn Teviky Zuvéleuon Twv MeTOXwv Tnv
30.6.2008 pe TpIeTH DIAPKEIA Kal N OUVBEDT TOU EXEI WG EENG:

MPOEAPOZ (ExkTeAeoTIKO MEAOG ) rewpylog FraAavakic
ANTIMPOEAPOZ (Mn EKTeAEOTIKO MEAOG) AndoTohog AogIadng
AIEYOYNQN ZYMBOYAOZ (EkTeAECTIKO M£AOG) Nikohaog Advdahog
MH EKTEAEZTIKA ANE=ZAPTHTA MEAH : Mwpic MovTiavo
ABavaaiog NManadonouhog
Thomas Miller
Mdapkog ToakTavng

NikdAaog Manavdpéou
®iNiNnog ZnuponouAog

O1 LETOXEG TOU OpiAOU €ival elonyuEveG oTo XpnpaTioTrpio ABnvav and To 1946.

O1 evdIQUEDEG OIKOVOUIKEG KaTaoTdoelg Tng AAMWA A.E. éxouv eykpiBei npog dnuoaoicuon and To
AloiknTIkO ZupBoUAio Tng ETaipiag Tnv 21/8/2008.

5.2. Baon €T0IHACIAG TWV CUVONTIKGOV OIKOVOUIKGV KATAOTAGEWV

O1 enIoKoNNKEVEG EVOIANETEG OIKOVOUIKEG KaTAoTACEIG TNG ETaipiag pe nuepopnvia 30 Iouviou 2008
kaAUnTouv Toug €8 pnveg ano tTnv 1" Iavouapiou 2008 £w¢ Tnv 30" Iouviou 2008 kai £xouv cuvTayOei
oUPPwva pe To AlgBvEG AoyioTIKO MPoTuno («AAM>») 34 «EvOIAUETEG OIKOVOUIKEG KATAOTACEIC».

O1 \OYIOTIKEC apXEC Nou Xpnaolgonoinenkav yia Tnv NpoEToIdacia kal Tnv napouaciaon Twv evOIAUEowvV
OIKOVOUIKWV KATAOTACEWV €ival CUVENEIG WE TIG AOYIOTIKEG ApXEG MOU Xpnoiponolnénkav yia Tn ouvtagn
TWV OIKOVOMIKQV KaTaoTacewv Tng ETaipiag kai Tou Opihou yia Tnv xprion nou éAn& omig 31"
AekepBpiou Tou 2007. O1 evOIAPETEG OIKOVOMIKEG KATAOTACEIG NPENEl va AngBouv unoyn o€ guvduaoo
HE TIG OIKOVOIKEG KaTaoTacelg TnG 31" AekepBpiou Tou 2007 nou eival SIABETIUEG OTNV I0TOoEAIdA TOU
Opilou pe nAekTpovikn dielBuvon www.lampsa.gr

O1 evOIAQUEDEG OIKOVOUIKEG KATAOTACEIG TNG nepiddou 1/1/2008 - 30/6/2008 éxouv ouvTayBei oUppwva
Me Tnv apxn Tou IoTopikoU kbdoToug (historical cost convention) onwg auTthy Tpononolgital Ye TNV
avanpooappoyr OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU kal NabnTIKOU O TPEXOUOESG agieg kal Thv apxn
OUVEXIONG TNG dpacTnPIOTNTAG (going concern).

Aev unapyouv aA\ayeg oTIG AOYIOTIKEG APXEG MOU TNPRBNKav o OXEON WE AUTEG NoU Xpnaoluonoinénkav
yla Tnv oUvVTagn TwV ETNOIWV OIKOVOUIKWV KATaoTacewv Tng 31" Aekepppiou Tou 2007. Tnv Xpron
2008 uioBetnBnke kai To AlEBVEC AoyioTIKO MMpdTuno 31 «XpnuAaTooIKOVOUIKR NMANpo®opnon yia Ta
dikaiwpaTa o€ koivonpa&ie:. To AAM 31 e@appdleTal yia To AOYIOTIKO XEIPIOUO TWV CUMKETOXWV OF
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Kolvonpagieg kal TNV Napouaciaon Twv NEPIOUTIAKWY OTOIXEIWVY, UNOXPEWCEWY, E00dWV Kal dAanavwv Tng
Kolvonpagiag oTIG OIKOVOUIKEG KATAOTACEIG TwV HEAWY TwV Kolvonpagiwv. Avaloyikr evonoinon eivai pia
HEBODOG AoyioTiKoU XEIpIoWoU Kal napouciaong, cUUpwva We Tnv onoia To HEPIdI0 Tou WEAOUG TNG
Kolvonpagiag oe kABe €va and Ta NEPIOUCIAKA OTOIXEIA, TIG UNMOXPEWTEIG, T £€00da Kal TIG dANAveG MIag
and KovoU eAEYXOLEVNG OIKOVOMIKNAG OVTOTNTAG, EVOMOIEITAl «yYPAMKN MPOG YPAWUn» HE OJola oToIxXEia
OTIG OIKOVOUIKEG KATAOTACEIG TOU WEAOUG TNG kolvonpagiac. 'H epgavifeTal Pe EEXwPIOTA CUYKEKPIPEVA
KOVOUAIO OTIG OIKOVOMIKEG KATAOTACEIG TOU PEAOUG TNG Kolvonpagiag.

O1 OUVNUKEVEG OIKOVOUIKEG KATAOTACEIG NPENel va 8laBacTouv O guvOUAOWO HE TIG ETNOIEG NARPEIG
OIKOVOUIKEG KATAOTACEIG YIa T Xpnon nou €Ange Tnv 31n AekepBpiou 2007, ol onoieg nepiAapBavouv
nAApN avaiuon TV AOYIOTIK®V apxwv, HEBOdwV, VEWV MONITIKWV Kal EKTIUACEWY MOU £PAPHOCTNKAY,
Kabwe Kal avaluon Twv oNUAvTIKwV KOVOUAIWY TWV OIKOVOUIKWY KATAOTACEWY.

H oUvtaEn Twv evOIGUEOWV OIKOVOUIKOV KATAaoTAaoswv oUPQwva pe Ta AMXM anaitei Tn Xxpnon
OPICHEVWV CNUAVTIKWV AOYIOTIKQV EKTINCEWY KAl TNV Aoknon kpiong and Tn Aioiknon otn diadikacia
€Qapuoyng Twv AoyloTIkav apxwv. Eniong anaiteital n xprion UnoAoyiouwv kal unoBeoewv nou
ennpealouv Ta ava@epBeVTa Nooa TWV NEPIOUCIAKWV OTOIXEIWV Kal UMOXPEWCEWY, Tn YvwaTonoinon
EVOEXOUEVMV aNAITAOEWY KAl UNOXPEWCEWY KATA TNV NUEPOMUNVIA TWV OIKOVOUIK®WV KATAOTACEWY kal Ta
avagepBevTa nooa €1l00dNPATWY Kal 560wV KaTa Tn dIAPKEId TOU £TOUG UMNO avagopd. Mapa To yeyovog
OTI auTtoi ol unoAoyiopoi Baacilovral oTnv kaAUuTepn duvatr yvwon Tng AloiKnong O OXEon HE TIG
TPEXOUOEC OUVONKEG Kal EVEPYEIEG, TA MPAyMATIKA anoTeAéopaTta pnopei TEAkA va diagépouv ano
auToUg TOUG UNoAOYIGHOUG,.

5.3. Néa AoyioTIKG NpOTUNA, EPUNVEIEG KAI TPOMOMOINCT UPICTAHEV®V NPOTUNWV

MExpI TNV NUEPOUNVIA EYKPICEWG TWV OIKOVOMIKQV KATAOTACEWY, kd0BNnKav véa MpdTuna, Aleppnveieg
kal Tpononoingeig ugioTauévay MpoTUnwy, Ta onoia €ival UNoXpewTika yia AOYIOTIKEG XPNOEI Mou
Eekivouv Tnv 1n Iavouapiou 2008 iy peTayeveaTepa. H extipnon Tng Aloiknong Tng ETaipeiag oxeTikd pe
TNV €nidpacn autwv Twv VEwv MPoTUNwV Kal AlEpUNVEIOV NapaTiOeTal NapakaTw:

EAAMXM 12: Zupgwvieg yia Mapaxwpnon Aikai®paTog Mapoxng Ynnpeoiov

H EAAMXM 12 napexel odnyieg yia Tov AoyIOTIKO XEIPIOPO CUPPWVIQV OTIG onoieg (i) pia ovroTnTa TOu
Onuooiou Topéa (o0 «mapaxwpntig») Xopnyei oupBdacelg yia Tnv napoxr OnMociwv UNNPECIWV O
enirndeupaTieg Tou IBIWTIKOU TOUE («DIAXEIPIOTEG TWV Napaxwpnoewv») kai (i) auTeg ol UNNPETieg nou
napéxovral npolnoBéTouv Tn Xpnon Tng unodoung anod Tov dIAXeIpIoTH TNG napaxwpnong (ISIWTIK
enixeipnon). Aev kaAUnTel, Aoinov, ouuBACEIG EkXWPNONG HETAEU ENIXEIPHOEWY ToU IDIWTIKOU TopEa. H
EAANMXM 12 epapudleTal yia €TNOIEG NEPIOIOUG Nou Eekivouv Tnv i HETA Tnv 1n Iavouapiou 2008.

EAAMNXN 13: NMpoypappara MotéoTnrag NeAar®v

Ta npoypaupata moToTNTAG NEAATWV NAPEXOUV OTOUG NEAATEG KivnTpa va ayopdlouv npoiovTta n
unnpecieg piag enixeipnong. EAv o meAdTng ayopdoel npoidvTa i unnpeoieg, TOTE N enixeipnon Tou
xopnyei award credits «ndvToug» Ta onoia o nNeAaTng Unopei va e§ayopdoel aTo PEANOV NPOG anokTnon
Odwpedv 1 o€ PEIWPEVN TIUA NpoiovTwv/unnpeociwv. Ta npoypduuara auta duvavral va epappodovral
and Tnv enixeipnon Tnv idia i and Tpito pEpog. H IFRIC 13 Ba epappdleTal unoxpemTikd yia nepiddoug
nou &ekivouv Tnv i HeTd TNV 1n IouAiou 2008.

ANXN 3 Zuvevaoeig EnixeipRoswv kai AAMN 27 Evonoinpéveg kai ISIAITEPEG OIKOVOMIKEG
KaraoTraosig

To AMNXM 3 Ba €xel EQappoyn OTIG CUVEVWOEIG EMIXEIPACEWV NOU NPOKUMTOUV OE AUTEG TIG NEPIGDOUG Kal
TO nedio £PAPHOYNG TOU Exel TporonoinBei yia va NePIAAPBAVEI CUVEVWOEIG EMIXEIPHOEWY NOU TEAOUV
uno KoIvod EAEYXO KAl OUVEVWOEIG Xwpig kaTaBoAn TIMAUATog (NapaAnAn sioaywyn HeToxwv). To AMXM
3 kal To AAM 27, peta€u aMwv, anairolv PeyaAUTepn Xprion TnG eUAoyng agiag JEow TG KaTaoTaong
AoyapiaopoU anoTeAeopdTwV Kal TNV €vOUVAPWON TNnG OIKOVOMIKNAG KATAOTAONG TNG avapepOUeVNG
ovtotnTag. EminAéov, autd Ta npotuna e€icdayouv TIG akolouBeg anarnoeig: (1) va yiveral
£NavUNoAoYIOHOG Tou HEPISIOU CUMHETOXNG OTAV O €AEYXOG avakTaTal N xaveral (2) va avayvwpileral
aueoa ota idla kepdAaia n enidpacn OAwv Twv cuvailaywv PETAEU eAEYXOHEVWV Kal N EAEYXOHEVQV
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Hepav, OTav 0 EAeyxog Oev Exel Xabei, kail (3) eomidleTal oTo Ti €xel d0Bei OTOV NWANTA WG TiKNUA napa
0TO Nocd Tng dandvng yia Tnv anokTnon. Mo OUYKEKPIYEVA, OTOIXEid ONWG KOOTN MouU OXeTIfovTal
aueoa Pe TNV ayopd, HETABOAEG oTnVv agia Tou eVOEXOUEVOU TIUNKATOC, NAPOXEG MOU EEAPTWVTAI AMoO
v a&ia Twv PeToXV kal EE0PANOEIG oUupBOAdiwv nou npolnnpxav Ba AoylioTikonolouvTal EExwpIoTa
and TIC OUVEVWOEIG ENIXEIPNOEWV Kal Ba ennpealouv ouxvd kal Tnv katdoracn Aoyapiacpou
anoTeAeopatwy. H Tpononoinon oto AMXM 3 kai ato AAM 27 ioxUouv yia XpRoeig nou Eekivouv Tnv 1
peTa Tnv 1n IouAiou Tou 2009.

AINXM 8 AsiToupyikoi TopEeig

To AMXMN 8 Asoupyikoi Topeic, avmikaBiotd To AAM 14 Oikovopikeg MAnpogopieg kata Topéa. Ol
KUpIOTEPEG aMayeg ouvoyilovTal aTa €87

Ta anoteAéopara kaBe Topéa Baoilovral oTa ASITOUPYIKA anoTeAEopaTa KABe EexwploToUu TopEa
NANPOPOPNONG. 2TA AMOTEAECHUATA TWV AEITOUPYIKQWY TOUEWY Jev NePINAUBAVOVTAI, TO XPNHATOOIKOVOUIKO
KOOTOG KAl Ta XPNHATOOIKOVOUIKA €000d, MEPIAAMBAVOUEVWY TWV AMOTEAEGHATWY MOU MPOKUMTOUV anod
€nevdUOEIG OTO PETOXIKO KEPAAAIO ETAIPEIWV, KABWG Kal Ta anoTeAéouaTa ano Gopoug kal anod SIaKoneiosg
dpacTnpPIOTNTEG,

EminAéov, yia okomnoug OJIOIKNTIKWY anoQAcswv nou agopolv OTnV KATavoury Twv MOpwV OTOUG
AeiroupyikoUg Topeic aMd kal yia Tov okond TnG HETPNONG TnG anodoTIKOTNTAG TwV TOUEWV, Oev
AapBavovral undywn Ta €€oda nou apopolv OTIC MAPOXEC MPOC TO MPOOWMNIKO AOyw €EOdou anod Tnv
unnpeaia oUTe Kal To kOOTOG Mou NPOKUMTE! anod Tov Jlakavovioud Twv ouvaAaywv rnou BacifovTal o€
OUMHETOXIKOUG TITAOUC.

EpapuoleTal yia nepiodoug nou apyitouv and 1/1/2009.
AAI 23: KooTog Aaveiopou (avafswpnpévo 2007)

To avaBewpnuévo AAM 23 katapyei Tnv eniloyr) TnG APEONG AvayvwPIONG oav €5000 TOU KOOTOUG
davelopou Mou agopd oe andkTnon, KATAoKEUR I napaywyn nayiou oToIXEiou Tou evepynTikou. To
XApaKTNPIoTIKO auToU Tou nayiou gival OTI anaiTeital éva onuavtiko XPOovIKO dIAoTNPa NPOKEIPEVOU va
€NBel 0g kaTAoTAON yia xpnon f nwAnon. Mia enixeipnon, napoAa autd, anaiteital va ke@alaionolei
TETOIO KOOTN DAVEICHOU 0av PEPOC TOU KOGTOUG TOU Nayiou.

To avaBswpnuévo MpdTuno e@appoletal yia kOoTn davelopoU OXeTI{OYEVA PE MNAyid MEPIOUCIAKA
aTolxeia nou nNAnpouv TIG NPoUNoBETEIG kal N nUepounvia &évapéng IoxUog Tou gival TNV 1 HETA TNV 1n
Iavouapiou 2009.

AAN 1: Napougiaon Twv Oikovopik®V KaTtaoTaoswv

O1 Baoikég alayég auTou Tou MpoTUnou cuvowilovTal aTny EEXWPIoTH Napouciacn Twv HETABOAWY TNG
kabaprig BEaNG Nou NPoépXovTal anod oUVAANAYEG HE TOUG HETOXOUG HE TNV IDIOTNTA TOUG WG HETOXOI
(n.x. Hepiopara, augnoeig kepahaiou) anod TIG Aoinég PeTaBoAEG TnG kaBapng Beong (n.x. anoBepaTika
peratponng). EminAéov, n BeATiwpEVN €kdoon Tou MpoTUnou enipepel aAayEg oTnv opoAoyia kabwg kal
oTnV NApouciacT OIKOVOUIKWY KATAOTACEWV.

O1 véol opiopoi Tou MPoOTUNOU wOTOCO dev aAMAlOUV TOUG Kavoveg avayvwpiong, HETPNONG n
YVWOTOMOINONG CUYKEKPIMEVWY OUVAAAywV kal GAAwvV YEYovOTwY Mou anairouvtal and Ta unoAoina
Mpotuna.

H Tpononoinon Tou AAM 1 €ival UNOXPEWTIKN Yia TIG NePIODOUG nou EekivoUv Tnv N WeTa Tnv 1n
Iavouapiou 2009 evw oI ANAITACEIG QUTEG EXOUV €papuoyn kai oto AAM 8 «AOYIOTIKEG MONITIKEG,
al\ayég oTIG AOYIOTIKEG EKTIUNOEIG kal AaBn». O ah\ayég nou npokaAolvTal and Tnv TPOronoinon Tou
AAIN 1 epappolovtal avadpopika (AAM 8.19 (B)).

Me Baon Tnv undapxouoa dopn Tou OpiAou Kai TIG AOYIOTIKEG NOAITIKEG Mou akoAouBouvTal, n Aloiknon

Oev avapevel onuUavTikéG eNIOPACEIG OTIG OIKOVOUIKEG KATAoTACEIG vTou OpiAou and Tnv epapyoyn Tov
avwTepw MpoTUnwv kai SiepUnVveiwv, OTav auTa kaTaoTouv Epapuociua.
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H enidpaon anod Tnv epapyoyn Tou avabewpnuevou AAM 23 dev xel akdpa npoodiopiodei.

AAN 32 XpnupartooikovopikG Méca: MNMapouciaon kai AAM 1 Mapouciacn OIKOVOUIKGV
KaraoTacewv — Avabswpnon 2008: EEayopacipa XpnEAaTOOIKOVOHIKG HECA KAl UNOXPEWOCEIG
KATa Tnv ekkadapion

H avaBswpnon aut kabopilel TNV TAEIVOUNON OPICUEVWV EEAYOPACIHWY XPNHATOOIKOVOUIKWOV TITAWV
Kabwg Kal Twv Opwv OPICHEVAV LECWV OI OMOIOI UNOXPEWVOUV TOV €k3OTN GTNV NANPWHI avahoyiag Twv
Kabapwv MePIOUCIAKWY TOU OTOIXEIWV KaTa Tnv ekkadapion. H oxeTikn avaBewpnon, n onoia IoxUel
unoxpewTika and Tnv 1n Iavouapiou 2009, dev eival Npog To Napdv €QappoOcIn OTIC EPYAdieg TNG
€TAIpEiac.

O 'Opihog dev €xel okond va epapudoel kavéva anod Ta npoava@epopeva MpoTuna i TiG Alepunveieg
VwpITEPQ.
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O1 enixelpnuaTikoi  Topeic ouvexilopevne dpacTnpidTNTac nou napoucialovral €ival n  evoikiaon
dwuaTiwv, NWARCEIG TPOPIJWV Kal NOTWV Kal ol AoINEG OpacTnpIoTNTeG. Ta anoTeAéopara Tou Opilou

Kal TG €Taipeiac ava Topéa avaiUovTal yia Tnv nepiodo 1/1-30/6/08 kai 1/1-30/6/07 w¢ €&nc:

0 OMIAOS 1/1-30/6/2008

NwAnoeig Analoipég Mn
‘Ecoda TpOPipwV Moinég peTa&u Karavepnpéva

MNood oe XIA. € Anpatiov & notwv ApacTnpIOTNTEG TOPEWV OTOIXEil [0
Z0voAo KaBap®V NWANCEWV 16.984 10.756 1.679 29.418
AnoTeAéopara ekpeTaAAeuong Mpo
POpwV,XpnpATodoTIKAV,ENEVEUTIKOV
AnoTEAEOPATWOV 5.447 2.830 113 8.390
KaBapd Xpnuarooikovopika 'Ecoda/(EEoda) 2.953 1.091 348 539 4.932
Képdn npo popwv 4.773 4.509 461 539 10.282
®opol €100d1KaTog (675) (155) (12) (842)
Ka@apa képdn 4.098 4.354 449 539 9.440
EvOWpATEG KAl 0MUATES AKIVNTOMNOINTEIG 85.604 54.211 8.461 148.276
Aoinod EvepynTiko 19.206 12.163 1.898 33.267
Mn KaTavepnuéva oToIXEia TOU EVEPYNTIKOU - - - -
ZUVOAO NEPIOUCIAKAOV OTOIXEIWV TOPEA 104.810 66.374 10.359 181.543
Ynoxpewaoeig 55.293 35.016 5.465 95.774
Mn KaTavepnpEVEG UNOXPEWTEIG - - - -
ZUVOAO YNOXpEQ 56.293 35.016 4.465 95.774
Noinég NAnpoopieg Topéa -
AnooBECEIC 1.443 914 143 2.500

0 OMIAOX 1/1-30/6/2007

NwAnoeig Analoipég Mn

‘Ecoda TpOPipHwV Moinég peTa&u Karavepnpéva

MNood oe XIA. € AwpaTtiov & notwv ApaocTnpioTnTEG TOHEWV OTOIXEil 1HE
ZUvoAo kabapal Afy 16.177 10.201 1.837 28.216
AnoTeAéopara ekpeTaAAeuong Mpo
POpwV,XpnpATodoTIKAV,ENEVOUTIKOV
AnoTeAeopaTmv 8.287 5.048 395 -4.083 9.648
KaBapa XpnuaTooikovopika
'Ecoda/(‘E§oda) -1.897 -432 38 -2.366
Mepidlo TNG OIKOVOMIKNG OVTOTNTAG anod
KEPDN /{npieg and eTaipeieg nou
napakoAouBouvTal e Tn PEBOdO TNG
kaBaprg BEanc 0
Képdn npo popwv 4.890 4.056 308 -4.083 5.171
®opol €100d1aTog 574 -476 36 -1.087
Ka@apa képdn 4.316 3.580 272 -4.083 4.084
EvOWpaTeEG Kal a0MHATEG AKIVNTOMOINCEIG 48.367 30.501 5.494 84.361
Aoind EvepynTikd 27.496 17.339 3.123 47.959
Mn kaTavepnuéva oToixeia Tou
EvEPYNTIKOU 0
ZUVOAO NEPIOUCIAKGOV OTOIXEIWV
Topéa 75.863 47.840 8.617 132.320
Ynoxpewaoeig 33.388 21.055 3.792 58.235
Mn KaTavepnpEVEG UNOXPEWTEIG 0
ZUVOAO YNOXPEQ 33.388 21.055 3.792 58.235
Noinég NAnpogopieg Topéa
AnooBEoeiq 876 -552 -99 -1.527
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H ETAIPEIA 1/1-30/6/2008

NwAnoeig Analoipég Mn
‘Ecoda TpOPipwV Moinég peTa&u Karavepnpéva
MNood oe XIA. € AwpaTtiov & notewv ApaocTnpioTnTEG TOPEWV oToIxEia ZUvolo
ZUvoho PG Afj 10.395 7.227 839 18.461
AnoTeAéopara ekpeTaAAeuong Mpo
POpwV,XpnpATodoTIKAV,ENEVOUTIKOV
ANOTEAECPATOV 2.734 2.071 125 (1.923) 3.008
KaBapd Xpnpartoolkovopika
'Ecoda/('EEoda) (94) (20) (5) (119)
Mepidlo TNG OIKOVOMIKNG OVTOTNTAG anod
KEPDN /lnpieg and eTaipeieg nou
napakoAouBouvTal e T pEBOdO TNG
kaBaprig BEang -
Képdn npo popwv 2.640 2.051 120 (1.923) 2.889
®dpor £1005APATog (436) (346) (6) (789)
Ka@apa képdn 2.204 1.705 114 (1.923) 2.100
EvOWpaTEG kal aoMUATEG AKIVITOMNOINTEIG 47.285 32.875 3.816 83.975
Noind EvepynTiko 35.025 24.351 2.826 62.203
Mn kaTavepnuéva oToixeia Tou
EvEPYNTIKOU
ZUVOAO NEPIOUGIAKAOV CTOIXEIWV
Topéa 82.311 57.226 6.642 146.178
YNOXPEWTEIG 40.615 28.237 3.277 72.130
Mn KaTavepnpEVEG UNOXPEWTEIG
ZUVOAO YNOXPEQ 40.615 28.237 3.277 72.130
Noinég NAnpopopieg Topea
AnooBéosig 860 598 69 1.527
H ETAIPEIA 1/1-30/6/2007
NwAnoeig Analoipég Mn
‘Ecoda TpoOPipwV Moingg peTa&u Karavepnpéva
Mood o xIA. € AwpaTtiov & notawv ApacTnpioTnTEG TOpEWV oToIxEia ZUvolo
ZUvoho PG Afy 10.253 7.585 872 18.710
AnoteAéopara ekpeTaAAeuong Mpo
POpwV,XpnpATodoTIKAV,ENEVEUTIKOV
ANOTEAECHATOV 3.520 2.900 240 (2.303) 4.357
KaBapa XpnuaTooikovopika
'Ecoda/('E€oda) (925) (126) (69) (1.120)
Mepidlo TNG OIKOVOMIKNG OVTOTNTAG anod
KEPDN /lnuieg and eTaipeieg nou
napakoAouBolvTal e T pPéBodo TNG
kaBaprig BEang -
Képdn npo popwv 2.596 2.774 171 (2.303) 3.237
®OpoI £1003AATOG (389) (416) (26) (831)
Ka@apa képdn 2.206 2.358 145 (2.303) 2.406
EvOWpaTEG kal aoMUATEG AKIVNTOMNOINTEIG 46.782 34.607 3.978 85.366
Aoind EvepynTikd 26.497 19.601 2.253 48.351
Mn kaTavepnuéva oToixeia Tou
EvepyNnTIKOU
ZUVOAO NEPIOUCIAKGOV OTOIXEIWV
Topéa 73.279 54.208 6.230 133.718
YNOXPEWTEIG 34.555 25.562 2.938 63.055
Mn KaTavepnpEVEG UNOXPEWTEIG
ZUVOAO YNOXPEQ 34.555 25.562 2.938 63.055
Noinég NAnpogopieg Topéa
AnooBEoeiq (811) (600) (69) (1.479)
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AguTeEpeUV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

H &€dpa Tou Opilou eival n EAAGda. O 'Opihog dpacTtnpionoleital oTo 0wTepIkO (EAAGDA) kal oTo
eEwTepIkO (0Tn ZepPia, otn Kunpo, atn AiBepia, aTov Mavapd, oto Xovyk-Kovyk kai oTic Mnaxdpec).

rewypapikoi Topeig TRV 30/06/2008 EZQTEPIKO EZQTEPIKO ‘OpiAog

‘Ecoda and neAdreg 19.850 9.569 29.418
Meplouaiaka aToixeia 112.660 68.884 181.543
Enevduoeig 1.142 1.642 2.784
rewypapikoi Topeig TRV 30/06/2007 EZQTEPIKO EZQTEPIKO ‘Opihog

‘Ecoda and neAdreg 18.948 9.268 28.216
Meplouoiaka oToixeia 133.718 20.840 154.558
Enevduoeig 734 845 1.579
5.5. EvowpaTa nayia nEPIoUsIakad oTolxEia

Katd Tn didpkeia Tng nepiodou yia Tnv ETaipia o kaBapeg enevdUOelG 0 evowpATA kal AQUAQ
nepiouciakd aTolxeia aviABav aTo nood Twv € 1.142 xIA. kal apopolv kaTd kUpio Aoyo enevdUCEIG yia
AVOKATAOKEUN TWV €yKATAoTAoswv Tou Eevodoxeiou MeyaAn Bpetavvia. e eninedo Opilou TO
avTioTolxo Nogd aviABe ot € 2.784 XIA, nou apopd eKTOG Twv kaBapwv enevoUoewv TnG ETaipiag kai Tig
KaBapeg enevOUCEIG TwV BUYaTPIKWV ETAIPIGV.

H petaBoAn nou epgaviletal o evonoinuévo €ninedo OQEIAETAl KUPIWG OTNV EVOWPATwon Tou 50%
(avahoyikr] evonoinon) Twv evowpatwv nayiwv Tng etaipeiag TOYPISTIKA OEPETPA AE, nou

anoktBnke oTnv xprion 2008 (BA § 5.6).

5.6.

Enev3UOEIG 05 BUYaTpIKEG KAl CUYYEVEIG ETAIPIEG

AkoAoUBwG napaTifeTal avaAuon Twv GUUHETOXWY TNG UNTPIKAG ETaipiag o BuyaTpIKEG Kal OUYYEVEIG:

AZIA AZIA AMEZO EMMEZO
Mooa o XIA. KTHZHZ KTHZHZ EAPA- % % MEOGOAOZ TOMEAZ
€ 30/06/2008 31/12/2007 XQPA ZYM/XHZ ZYM/XHZ ZXEZH ENOMOIHZHZ APAZTHPIOTHTAZ

EAAHNIKQN
ZENOAOXEIQN ZevOJOXEIOKEG
NAMWA AE. EAAGG MHTPIKH MHTPIKH OAIKH Ynnpeaieg
METAAH

BPETANNIA

E.N.E 18 18 EANag 99,83% OYTATPIKH OAIKH MNwAnoeig Miavikrig
LUELLA

ENTERPRISES

LTD 18.106 11.102 Kunpog 100,00% OYTATPIKH OAIKH ETaipia SUPPETOXOV
HARVARD
INVESTMENTS
CORPORATION 6.245 6.245 NiBepia 100,00% OYrATPIKH OAIKH ETaipia SUpPPETOX®V
WORLD SPIRIT
S.A. 18.736 18.736 Mavapac 100,00% OYrATPIKH OAIKH ETaipia SUpPPETOXOV

AMNoO

TOYPIZTIKA KOINOY Z€evOJOXEIOKEG
OEPETPA A.E. 2.232 EAAGG 50,00% EAErX0x ANAAOTTKH Ynnpeaoieg
EKSCELSIOR

BELGRADE
SOCIALLY
OWNED HOTEL
& CATERING
TOURIST ZevOJOXEIOKEG
ENTERPRISES 7.312 SepBia 70,00% OYIATPIKH OAIKH Ynnpeaieg
ARMINI

ENTRPRISES
COMPANY LTD 1 Kunpog 100,00% OYTATPIKH OAIKH ETaipia SUpPPETOXOV
BEOGRADSKO

MESOVITO

PREDUZECEE Z€VOJOXEIOKEG
AD. SepBia - 93,90% OYIATPIKH OAIKH Ynnpeoieg
NORTH HAVEN Xovyk -

LTD Kovyk - 100,00% OYrATPIKH OAIKH ETaipia SUpPPETOXOV
BELVEN
ASSOCIATES Mnayapeg - 100,00% OYTATPIKH OAIKH ETaipia SUpPPETOXGOV
ZYNOAO 52.651 36.101
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O1 etaipeieg TOYPIZTIKA OEPETPA A.E., kai EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL &
CATERING TOURIST ENTERPRISES, anokTriiénkav ot Xprjon 2008 kai evoroinénkav yia npwTn ¢opd
oTn TpEXouoa nepiodo. MepioooTepa avagépovtal atnv § 5.12«AyopéG - NWANCEIG EMIXEIPHOEWV

(BuyaTtpikwv) nou &yivav Péoa oTnv nepiodo».

5.7. AvalAuon ka@apng 8£ong

H kaBapr} 6€on Tou Opidou kai TnG ETaipiag apopd Ta akoAouba:

Mooa o XIA € ‘Opihog Etaipeia

30/6/2008 31/12/2007 30/6/2008 31/12/2007
KepaAaio kal anoBepatika anodidopeva
OTOUG PETOXOUG TNG KNTPIKNAG
MeToxIKO KepdAaio 23.928 23.928 23.928 23.928
Ynép To dpTio 38.641 38.641 38.641 38.641
IOIEG PETOXEG - - -
SuvaA\aypaTikeg S1apopég (172) (104) -
Aoind anoBepatika 5.104 4.404 5.100 4.401
AnoTeAéOpATa E€IG VEOV 16.201 12.255 6.379 7.115
Z0voho 83.702 79.124 74.048 74.085
AlkaiopaTa pelowneiag 2.068 10.958 -
ZUvolo kaBapng B€ang 85.769 90.082 74.048 74.085

O Moyapiaopog «Aoina AnoBepatikd» Tou Opilou
aKOAOUBEC  KaTnyopieC  anoBePaATIKWV:

v 31/12/2007

«TakTIkO — anoBepaTiko»,
«A@opoAdynTa anoBepatika e1dIkwv SIATAEEWV VOHOU>.

kal 30/6/2008 nepihapBavel TIg
«EkTakTa anoBepatika» - Kkal

And Ta avwTEéPw, TO TAKTIKO AMOBEUATIKO OXNMATI(ETAI UMOXPEWTIKA €K TOU VOHOU and Tad KEPDN
€KAOTNG XPNONG Kal napapével ota idla kepaAaia Tng ETaipiag npog cupyn@Iopo Tuxov {nuiwv nou Ba
npokUWouV 0To HENOV eV €XEl (popoloynBei péoa o kABe Xprion OTnv ornoia oXNUATIoTNKE Kal kaTd
ouvenela sival eAeUBEPO POPOU.

‘Ocov agopd Ta unoAoina anoBepaTika PNopouv va dlavepnBolv OTouG HETOXOUG (OToV KataBAnBei o
avahoyouv (popag.

AvaAuTikr) napouaiaon Tng kivnong nou napouciace n KaBapr) ©<on Tou Opilou kal Tng ETaipiag ano
Tnv 1/1/2008 péxpr Tnv 30/6/2008 kai anod tnv 1/1/2007 péxpl Tnv 30/6/2007 napatiBeTal oTnv evoTNnTa
4.3, «Evdiapeon Kataotaon MetaBoAwv Idiwv KepaAaiwnv».

5.8. ®OpogG £1003NHATOG

O @OpOC €100dNPAToC TNG evdIAUeonc NepIGdOU yia TIG eTalpeiec Tou Opidou nou dpaacTnplonoloUvTal
oTnv EANGda, £xel UNOAOYIOTEI KAT’ EKTIUNON XPNOILONOIWVTAG TOV HECO OUVTEAEDTH| MOU AVAUEVETAI Vva
10XUEl yia OAn Tn Xprion 2008 o onoiog gival 25%.

5.9. AaveloHOG-AOINEG HAOKPONPOOECHEG UNOXPEWOCEIG

O1 davelakég unoxpewoel Tou Opidou kal Tng ETaipiac, TOGO Ol PAKPOMNpOBeCUEC 000 Kal ol

BpaxunpoBeopeg avaAlovTal OTov ENOHEVO Nivaka:

Mooa o€ XIA. € ‘Opihog Etaipeia

30/6/2008 31/12/2007 30/6/2008 31/12/2007
MakponpdBeopog daveiopog
MakponpoBsapa daveia Tpanelwv - - - -
Opohoyiakd daveia 59.231 46.026 43.247 46.026
ZUvoAo pakponpoBeopou daveiopou 59.231 46.026 43.247 46.026
BpayxunpoBeopog davelopog
Bpayunpobeopa ddvela Tpanelwv 14.498 - 14.344 -
BpaxunpOBeopo THRHA OHOAOYIaK®V Kal
Tpanedikwv daveiwv 3.050 3.139 3.050 3.139
BpaxunpoBeopio TURHa Aoinav HakponpoBeopwy
UMNOXPENTEWV 1.651 1.729 - -
ZUvolo BpaxunpoBecpou SaveioHoU 19.199 4.868 17.394 3.139
ZUvolo 78.430 50.893 60.641 49.164

>eNida 25 anod 35



Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

H veoanokTnBeioa Buyatpikr eTaipeia TOYPIZTIKA OEPETPA A.E. eaopdMioe ddvelo afiag € 32,36
€KAT. Yla TNV €MIOTPOPN TOUu Kepahaiou TNG OTOUG MAMOUG MeTOxouc. MMa Tnv €Eacgalion Tou
OUYKEKPIPEVOU Saveiou NapEXETAl w¢ aoPaAeia unobrkn €ni ToU akiviTou Tng Taipeiag nooou € 38,40
XI\., ONwG eniong ugioTaTal evexupo €ni Tou 100% Tou KaTABEBANUEVOU WETOXIKOU KEPAAGIOU TNG
TOYPIXTIKA OEPETPA A.E.

Kata tn didpkeia Tng nepidodou n Etaipeia kar o opihog AaBe véa davela, noooU XIA € 14.344, evw
anonAnpwoe daveia € 1.546 xIA.

Ma Tnv €Eaopalion Tou TpanelikoUu JavelopoUu NapeEXovTal WG acPAAEld UMOBNKEG yia TIC 5APIKEC
EKTACEIG Kal Ta KTipla TG eTaipeiag xIA € 82,6 ek. kal € 101,8 k. yia Tov OpINo avTioTolxa.

O1 «AoINEG HAKPONPOBECHEG UNOXPEMCTEIG> aPOPOUV UNOXPEWTEIC TNG BuyaTpikic BEOGRADSKO
MESOVITO PREDUZECE npog Tnv HYATT yia management fees.

5.10. AnoteAéopata nepi0dou 1ng Iavouapiou 2008 £wg 30ng Iouviou 2008

Ta olkovopika Heyedn Tng ETaipeiag kar Tou Opidou yia Tnv nepiodo Iavouapiou - Iouviou 2008
napouaciacav opiakn Weiwaon, Aoyw TnG ouvexI{OUevNG aoTadeiag oTnv Naykoopia Ta&ISIWTIKI/TOUPICTIKN
ayopd, CUVENEIa Tou auEnuévou KOaToug dIapinong TnNG HEYAAng au&nong TnG TIUNG TOU NETPEAAIOU Kal
TNG UWNANG GUVAAAYHATIKNG IG0TIHIAG HETAEU Upw kal doAapiou.

ZnNHavTIkn pePidio aTa evonoinuéva anoTeAéaparta (4.827 xIA €), kaTexel To kepdog (apvnTikn unepagia)
and Ta emnAgov nocooTd (3,1% kai 39,8%) nou anokTénkav oTn Xpnon Tng BuyaTpikig eTaipeiag
BMP. MepiogoTepa avagpepovtal otnv § 5.12 «Ayopeg Ayopég - NWANRCEIG ENIXEIPRocwy (BuyaTpikav)
rou €yIvav JEaa oTnV NePiodo».

5.11. Képdn / Znuiég ava peToxn

Ta Baoika kepdn / (NUIEC ava PETOXN unoAoyioTnkav Baocel Twv KePdWV / UiV HETA and (popoug Kal
dIKaiwpaTa pelowngiag ano TIig ouvexI{OpeveG dpacTnpIOTNTEG, ni TOU OTABUICUEVOU WECOU OPOU TOU
apIBoU TWV KOIVWV HETOXWV TNG UNTPIKAG

AkoloUBwG napatifeTal avaiuon Twv kepdwv/ {NUIKV ava LETOXN:

Mooa o€ XIA. € ‘Opidog Etaipeia

30/6/2008 30/6/2007 30/6/2008 30/6/2007
KEpSn nou avaloyolv gTOUG PETOXOUG TNG UNTPIKAG 8.111 3.361 2.100 2.406
STABUIOPEVOG PECOG OPOG TOU ApIBHOU TwV LETOXMV 21.364 21.364 21.364 21.364
Baoika képdn / npiEg ava peroxn (o€ €) 0,3797 € 0,1573 € 0,0983 € 0,1126 €
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AYOpPEG - NWANCEIG ENIXEIPACEWV (BUYATPIKAOV) NOU €yivav HéEoa oTnv NePiodo

3Ta nAqiold neEPaITéPW EMEKTAONG Twv avantu§lakwv OpacTnploTATWV TnG OTNV NEPIOX TNG
NoTiavaToAikng Eupanng, n eTaipeia:

AUEnoe Tn ouppeToxn TnG otn LUELLA ENTERPRISES LTD katd noad xiA € 7.005.

efayopace Tnv 22" ®deBpouapiou 2008 To 70% Tng eTaipeiac EKSCELSIOR BELGRADE
SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES, IDIOKTATPIAG £TAIPEIAG TOU
Zevodoyeiou EKSCELSIOR oTo kevtpikoTEpo onyeio (City Center) Tng noAng Tou Behiypadiou.
To Tipnua e€ayopdc aviAbe og 7,33 k. Eupw, n unepa&ia nou NPOEKUYE KaTa TNV NUEPOUNvia
NG e€ayopdc aviABe o € 6.746 XIA.

H katavourn Tou kOOTOUG ayopdg oTa kaBapd NepIoudiaka OTOIXEId TG €Eayopacpévng
€Taipeiag, kabwg kal n unepagia nou MPOEKUWE KATAa TNV nuEEpopnvia TnG e&ayopds &xel wg

gene:
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES
Mooa oz XIA. €
Huepounvia eEayopag 21/2/2008
AnokTnBév NooooTod 70%
Ayopd Tepayionv 52.625
Tiun ayopdg (MeToxn) 138,94€
Tipnpa nou nAnp®ONke 7.312
Meiov:
EuAoyn a€ia nepIOUCIaK®Y OTOIXEIWV KAl UNOXPEWTEWY ETAIPIAG 566
Apxika avayvwpioBeioa ungpagia 6.746
Mooa oz XIA. € AoyioTiki a&ia EuAoyn a&ia
EvoopaTeg akivnTonoinaoeig 923 923
‘Auld nepiouoiakd aToIxeia - -
Aoind pakponpdBeapa aToixeia evepynTikou - -
Anobéparta 5 5
MeAdTeC Kal AoINég anaitroeig 7 7
Tapeiaka diabéoipa kai iIcoduvaya 8 8
Adveia - -
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG (138) (138)
ZUvolo I3iwv Kepalaiov 808
Mogo0Td GUUKETOXNAS 70%
EuAoyn Agia 566

ZnUelwveTal OTl, n unepa&ia Mou aneikovifeTal, NPoodIoPIoTNKE BACEI MPOCWPIVAWV aglwY,
KaBwg eKKPEUEl N OPIOTIKA €KTIUNON TNG €UAoyng a&iag Twv MNEPIOUCIAKWV OTOIXEIWV Mou
anoktnénkav, Twv avayvopilOPEVOV AUAWY OTOIXEIWY, TwV UNOXPEWCEWY NMou avaineenkav,
KadWG Kal TWV EVOEXOHEVWV UNOXPEMOEWY. H opIaTIKN exkTipunon 6a ohokAnpwbei Yéoa os éva
£T0G ano Tnv nuepopnvia Tng e€ayopac.

H ETaipeia npbe og cuppwvia oTig 28 MapTiou 2008 pe Tnv « Iovikn Zevodoxeiakn A.E. » yia
Tnv anéktnon Tou 50% Twv HETOXWV TNG BuyaTpikng TG €Talpeiag «TouplioTika O£peTpa
A.E.», 18lokTrTpIag Tou &evodoxeiou « Hilton Rhodes Resort Hotel ».

Me Tnv idla oup@wvia To unohoino 50% Twv PeToxwv Ba PeTaBiBacBei oTnV CUPEEPOVTWY
olkoyévelag Zunwkou etaipeia «MAdka A.E.», 1010kTATpIag Tou Eevodoxeiou « Blue Palace
Hotel» atnv EAoUvTa. H a&ia Tng ouppeToXNG avépxetal o€ € 732 xIA. Kal NPOEKUYE unepagia
Uyoug € 1.963 xIA. O éheyxog TnG «ToupioTikd O¢épeTpa A.E.» €ival CUPBATIKWG CUPPWVNHEVA
dlapoIPACPEVOG KABWE Ol OTPATNYIKEG TWV OIKOVOMIKMV Kal EMIXEIPNHATIKOV ANOPACEWY Mou
oxetifovtal Pe Tn OpacTnEIOTNTA TG ETAIpEIG anaitolv Tnv opOpWvn OuykaTabeon Twv
HEPWV NoU HoIpalovTal Tov EAeYX0 (TWV KOIVOMPAaKToUVTwWY).
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ErminAéov n €Taipeia OUPPETEIXE WE NooooTO 50% oTnv av€&non petoxikoU Ke@aAdiou Tng
eTaipeiac, kataBaihovrag xIA € 1.500.

H kartavoury Tou KOOTOUC ayopdC oTa kaBapd MePIOUCIAKA OToIXEia TNG €Eayopacpevng
€Talpeiag, kabwg kai n unepa&ia nou MPOEKUWE KATA TNV NUEPoUnvia Tng eEayopdg €xel wg

gene:
TOYPIZTIKA OEPETPA A.E. Moaoa os xIA. €
Huepounvia eEayopag 28/3/2008
AnokTnBév NooooTod 50%
Ayopd Tepayionv 405.815
Tiyr ayopdg ava PeToxn 1,80€
Tipnpa nou nAnp®Onke 732
Meiov:
EuAoyn a&ia nepIOUCIaK®Y OTOIXEIWV KAl UNOXPEWTEWY ETAIPIAG (1.230)
Ynepagia 1.963
Mood oz XIA. € MoyioTikn aia EUAoyn a&ia
EvVOMUATEC aKIvVTOMOINTEIC 29.699 29.699
‘AuAd nepiouoiakd aToIxeia 1 1
Aoina PakponpOBeCa aTOIXEId EVEPYNTIKOU 795 795
AnoBéparta 275 275
MeAdTeg Kal Aoinég anaiTioeig 1.387 1.387
Tapeiakda diaBéaipa kai 1I00dUvapa 628 628
Aaveia (32.362) (32.362)
MpouNBeUTEG Kal AOINEG UNOXPEWTEIG (2.884) (2.884)
ZUvolo I3inv KepaAainv (2.461)
Moo00TO GUUHETOXNG 50%
EuAoyn Agia (1.230)

SnUeiwveTal OTl, n unepagia nou aneikovileTal, NPocdIopioTNKE PACEI NPOCWPIVWV AEIwY,
KaBwG eKKPEPEl N OPIOTIKN eKTIUNON TNG €0Aoyng a&iag Twv NEPIOUCIAKWV OTOIXEIWY MOU
anokTAdnkav, Twv avayvwpi{OPeVwY AUAWV OTOIXEIDV, TWV UMNOXPEWCEWY NOU avaneénkav,
KaBwG Kal TWV EVOEXOMEVWV UNOXPEMOEWY. H opIaTIKN exkTipunon 6a ohokAnpwbei Yéoa oc éva
£T0G ano Tnv nueponvia Tng e€ayopac.

>TIG 28 MapTiou 0 ‘OpINoG PEOW Twv BuyaTpikwv Tou eTalpeinv LUELLA ENTERPRISES LTD kai
NORTH HAVEN LTD augnoe Tn ouppeToxn Tou atnv BEOGRADSKO MESOVITO PREDUZECEE
A.D. katd 3,1%. To Tignpa Tng cuvaiiayng aviABe o€ € 406 xIA. Ano Tnv ayopd Tou €niNAEoV
nooooToU NPOEKUWE apvnTikr unepafia noooU nepinou € 421 YIA. nou w@éAnoe Ta
€vonoinueva anoTeAéopaTa Tng nepiddou. O npoadIopIoHOG TNG ApVNTIKAG UNEPAgiac £xel wg

gene:

BEOGRADSKO MESOVITO PREDUZECEE A.D. (X €) Noyotki agia EUAoyn aia
EVOWUATEG 0LKLVNTOTIOLA OELG 46.768 46.768
Aula meploucLakd ototxeia 262 262
Nound pakpomnpoBecpa oTolxeia EvepynTikou 14 14
Anobéuata 463 463
MeAdTeg Kot AOUTEG QTOULTAOELG 723 723
Tapelakd StaBéopa kol Looduvapa 2.678 2.678
YIoxpewaoeLg (24.254) (24.254)
ZUvolo 18iwv Kedpaaiwv 26.655
Moco0T6 CUPUETOXNG 3,1%
EUAoyn A§ia 826
Huepopnvia e€ayopdg 28/3/2008
ArnoktnBév mocootod 3,1%
Ayopad tepayiwv 230
T ayopdg ava LeToyn ot € 1.763,48
Tipnpa rov mMAnpwOnke 406
Meiov:

EUAoyn a§ia EPLOVCLOKWY OTOLXEIWV KoL UTIOXPEWCEWV ETALPIAG 826
Yroagia (421)
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Eniong, omic 4 Iouviou 2008 o 'OpIA0G HEOW Twv Buyatpikwv Tou eTaipelwv LUELLA
ENTERPRISES LTD kai NORTH HAVEN LTD aU&noe nepeTaipw Tn OUMPHETOXN TOU OTNV
BEOGRADSKO MESOVITO PREDUZECEE A.D. kata 39,8% kal TO GUVOAKO MOGOOTO TNG
eTaipeiac aviABe og 93,8%. To TiUnua TnG ouvalAaync aviABe os € 6.599 xIA. And Tnv ayopa
TOU €nINA&OV NOCOOTOU NPOEKUWE apvnTIK unepa&ia nooou nepinou € 4.406 XIA. MOU WQPEANCE
Ta evonoinuéva anoTeAéopata Tng nepiodou. 'ETOl, Ta €vonoindéva anoTeEAEOUATA E£XOUV
OUVOAIKO WPEANBEi kaTd € 4.827 xIA. O NpoodIopIoHOG TNG APVNTIKAG UNEPAgIag ExEl WG NG

BEOGRADSKO MESOVITO PREDUZECEE A.D. (X €) Noylotikn agio EVAoyn aia
EVOWATEG 0KLVNTOTIOLAOELG 46.457 46.457
Aula TepLOUGLAKE oTOoLKELD 247 247
Aound pakpomnpoBecpa ototxeia evepynTikou 15 15
Anobéuata 508 508
MNeAdTeg Kol AOUTEG QAT OELG 875 875
Tapelakd StaBéopa kat .wodvvapa 2.357 2.357
YIoXpEWOTELG (22.798) (22.798)
ZUvolo 18iwv Kedpaaiwv 27.660
Moco0TO GUHHETOXNG 39,8%
EUAoyn A§ia 11.005
Huepopnvia e€ayopdg 4/6/2008
ArnoktnBév nocootod 39,8%
Ayopad tepayiwv 3.705
T ayopdg ava LeToyn ot € 1.781,10
Tipnpa mouv mAnpwOnke 6.599
Meiov:

EUAoyn a§ia MEPLOVCLOKWV OTOLXEIWV KOlL UTIOXPEWCEWV ETALPIAG 11.005
Yroaéia (4.406)

Téhog Tnv 26 Iavouapiou 2008 n eTaipeia npogn oTnv cluoTacn Tng Buyatpikng ARMINI
ENTRPRISES COMPANY LTD, e €dpa Tnv Kunpo. To Uyog Tng enevduong aviiABe o € 1 XIA.

O1 avwTEépw al\ayeg Oev enePepav PETABOAN OUVOAIKA Gvw Tou 25% oTov KUKAO €pyaciwv, n/kai ota
anoTeA&ouaTa PeTa anod Ppopoug kal SIkaiwpaTa Pelowngiag Tng etaipiag, n/kai otnv kabapr Béon Twv
MeTOXWV TNG €TaIpiag, népav Tng npoavagepbeioag unepagiac.

5.13. AvaAuon npoBAEYewv

Mooa o€ XIA. € ‘OpiAog Etaipeia
30/6/2008 30/6/2008
MpoBAEWEIC yIa POPOAOYIKA QVENEYKTEC XPrOEIC 232 232
Noinég NPoBAEWEIG 48 48
ZUvoAo 280 280

Aev undpyouv €nidikeg 1 uno diaitnoia dIagopeg JIKACTIKAV f dIAITNTIKWY OPYAvWY MOU va EXOUV
ONMAvVTIKR ENINTWON OTNV OIKOVOMIKN KatacTacn f Aermoupyia Tou Opilou. Aev €xouv OXNMHATIOTE
OXETIKEG NPOPBAEYEIC,
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ZuvaAlAayég He ouvdedepéva HEpN-AHOIBEG A.Z.

O1 KAaTWTEPW OUVAANAYEC apopolV GUVAANAYEG JE oUVOEdEEVA EPN:

Mooa o€ XIA. €

0 OMIAOZ

H ETAIPIA

NwARoeIg ayadov - unnpeciov
MnTpikn

30/6/2008

30/6/2007

30/6/2008
39

30/6/2007
18

OuyaTpIkeg

ANMa ouvdedepéva pépn

Z0voho

39

18

Moingég danaveg

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpikeg

39

18

AMa ouvdedepéva pépn

Z0voho

39

18

XPEDOEIG TOKWV NPog ouvIedEPEvVa pépn

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpikég

AMa guvdedepéva Pepn

Z0voho

XPEMOEIG TOKWV and ouvdedepéva PHEPn

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpikeg
AMa guvdedepéva Pepn

Z0voho

Aavela o ouvdedepéva pépn

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpikeg

AMa ouvdedepéva pépn
ZUvoho

Adveia and ouvdedepéva pépn

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpikeg

AMa ouvdedepéva pépn

Z0voho

Makponpo0eopeg ANAITACEIG

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

62

20

OuyaTpikeg

7

AMa ouvdedepéva pépn

Z0voho

69

20

MakponpoOeopeG YNOXPEWOTEIG

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

7

OuyaTpikég

62

20

ANMa ouvdedepéva pépn

Z0voho

69

20

Ynoloina ano eyyunoeig - Eionpakréa
MnTpikn

30/6/2008

30/6/2007

30/6/2008

30/6/2007

OuyaTpIkeg

AMa ouvdedepéva pépn

Z0voho

YnoAoina ano eyyunoeig - MAnpwréa

30/6/2008

30/6/2007

30/6/2008

30/6/2007

MnTpikn

OuyaTpIkeg

ANMa ouvdedepéva pépn

Z0voAo

Anod TIC avwTEPW oUVAANayYEG, o cUVAANAYEG kal unoAoina e TIC BuyaTpIKEG ETAIPIEC EXOUV analelpOei
ano Ta EVOMOINKEVA OIKOVOUIKA oTolxeia Tou Opilou.

MeTa&l BuyaTpikwv eTaipeiv Tou OpiAoU UNAPXOUV anaiThoel / UNOXPEWOEIG and 3aveioUd GUVOAIKNG
agiac € 18.436 xIA. kai avTtioTolxa £€00da/£€0da TOkwv UWoug € 2.257 XIA. nou anaAeipovtal kata Tnv

gvornoinan.

Mood o€ XIA. €

O 'OpiAog

H ETaipeia

1/1-30/06/2008

1/1-30/06/2007

1/1-30/06/2008

1/1-30/06/2007

AIEUBUVTIKA OTEAEXN

MioBoi - Bonus 494 429 196 167
KOOTOG KOIVWVIKNAG aopaAiong 145 127 69 58
Z0volo 639 556 265 225
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

ZnHeInVeTal, OTI dev £xouv XopnynBei davela og WeAN Tou A.Z 1| o€ BIeuBUVTIKA aTeAEXN Tou OpiAou kal
TIG OIKOYEVEIEG TOUG,.

Tnv nepiodo 1/1-30/6/2008 d66nkav oTa péEAN AS Tou opidou kal Tng eTaipeiag XIA € 62 kai 41
avTioToixa.

5.15. EvO&EXOMEVEG aNAITROEIG KAl UNOXPEWTEIG

Aev undapyouv €nidIkeg ) uno diarrnaoia dlIaPopeg JIKACTIKWV 1 SIAITNTIKOV OpYAvwv MoU va EXOUV
ONUavTIKN €NiNTWON OTNV OIKOVOUIKN kaTdoTaaon iy Aeiroupyia Tou OpiAou.

O1 aVEAEYKTEG POPONOYIKEG XPNOEIC TWV ETAIPIMY Tou OMiAou £xouv WG €ENG:

ETaipeia AvéAeykTeG XpROEIg
ETAIPEIA EAMAHNIKQN ZENOAOXEIQN "AAMWA" A.E. 2007
MEIFAAH BPETANNIA E.MN.E 2004-2007
LUELLA ENTERPRISES LTD 2007
HARVARD INVESTMENTS CORPORATION 2007
WORLD SPIRIT S.A. 2007
TOYPIXTIKA OEPETPA A.E. 2006-2007
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST
ENTERPRISES 2006-2007
ARMINI ENTRPRISES COMPANY LTD -
BEOGRADSKO MESOVITO PREDUZECE 2005-2007
NORTH HAVEN LTD 2000-2007
BELVEN ASSOCIATES 2005-2007

Ma TIG avéAEYKTEG (POPOAOYIKA XPNOEIG TwV ETAIPIOV Tou Opilou, undapyel To evOeEXOMEVO €MIBOANG
npooBeTWV POPWV kal NPOCAUENOswV KAaTa To XpOvo nou Ba e€eTacBolv kal Ba opioTikonoinBolv and
TIG aPHOBIEG POPOAOYIKEG ApXEG. Ma TIG aveAeyKTeG auTé Xpnoelg, n ETaipia kai o ‘Opihog dievripynoav
€Napkeic NPoBAEYEIG yIa EVOEXOMEVOUG POPOUG (§ 5.13).

H BuyaTtpikry Tou OpiAou ARMINI ENTRPRISES COMPANY LTD otnv Kunpo 13pubnke To 2008 kal wg ek
ToUToUu diavUel TNV NpWTN ETAIPIKN TNG XPHoN.
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5.16. AvakaTaragn SNPOCIEUHEVMV KATACOTACEWV

Evdiapeoeg O1kovOIKEG KaTaoTAoelg

Mepiodog ano 1/1/2008 £wg 30/6/2008

EnionpaiveTal nwg Ta evonoinuéva evOIapesa OToIXEIa TNG KATAOTAONG ANOTEAEOUATWY TnG nepiddou 17
Iavouapiou €w¢ 31ng Maptiou 2008, avara&gvounbnkav yia okonoug nAnpéoTepng nAnpopopnong. Ol

al\ayég Exouv WG NG
ANATAZINOMHMENA AHMOZIEYMENA ANATAZINOMHZEIZ
O OMIAOZ O OMIAOZ O OMIAOZ
1/1-31/3/2008 1/1-31/3/2008 1/1-31/3/2008
MwAnoeig 11.827 11.827 0
KooTog MwAnBévtav -7.763 -7.763 0
MikTd Képdog 4.063 4.063 0
Aoina £€00da ekPETANEUONG -99 -99 0
'E€0da d1dBeong -653 -653 0
'E€0da Sioiknang -1.530 -1.530 0
Aoina £€0da ekpETAMEUONG -224 -224 0
AnoteAéopara Mpo Popwv
XpNHATod0TIKAV Kal ENEVOUTIKAOV
AnoteAeopdTmv 1.558 1.558 0
AnooBeoeig (Ma okonoug
npoodiopiopou EBIT-EBITDA) 1.166 1.166 0
AnoteAéopara Mpo Popwv
XpNHATod0TIKAV Kal ENEVOUTIKAOV
AnNOTEAECHATWV Kl anooBEcEwv 2,723 2.723 ]
XpnuaToolkovouika 'Ecoda 55 55 0
Xpnpartooikovopika ‘EEoda -806 -386 -420
Aoina XpnpaTooIKOVOUIKA
AnoTeAéopara
Képdn ano eEayopd nocoocTou
Buyarpikng 420 0 420
XPNUATOOIKOVOUIKO anoTEAETUA -330 -330 0
AnooBEoelg -1.166 -1.166 0
KEpdn npo popwv 1.227 1.227 0
®0Opog €1000MPATOG -174 -174 0
Képdn peTa and gpopoug 1.053 1.053 0

O napanavw avakartata&elc Oev €ixav eMINTWOEIC OTOV KUKAO €pyaciov, OTA AMOTEAéOUATA META anod
(pdpoug, oTa SikaiwpaTa peloynepiac, kabwg kai oty kabapr B£on Twv PETOXWVY TNG ETAIPEIAG.

EidikOTEPa N eTaipeia ouppop@oUevn pe TNV EykUkAlo 34 Tng Enimponiig KepaAaiayopdg, avauoppwaoe Ta
«KEPON MPo POPwWV, XPNHATODOTIKWY, EMEVOUTIKWY AMOTEAEOUATWY Kal GUVONKWV anooBECEwv» Kal Td
«KEPON MPo POPWV, XPNHATODOTIKWV Kal ENEVOUTIKWV ANOTEAECUATWV>.
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

Eniong, oTIG onpeiwoelg eni Twv eVOIGPEOWY OIKOVOUIKGV KATAOTACEWV TnG nepiodou 1/1-30/6/2007, Ta
evonoinuéva anoTeAéopata Tou B’ Tpiurivou 2007, ek napadpopng dev anekovidav Tn HETaBoArn Tng
nepiddou 1/4-30/6/2007. 'ETol Ta anoTeAéopara Tou B’ Tpipfvou 2007 £xouv WG €ENG:

ENAIAMEZEZ
METABOAH B’ OIKONOMIKEZ
TPIMHNOY KATAZTAZEIZ AIA®OPEZ
O OMIAOZ O OMIAOZ O OMIAOZ
mood og X\ € 1/4-30/6/2007 1/4-30/6/2007 1/4-30/6/2007
NWAATEIC 16.005,62 16.005,62 0
KoaTog NwAnBevTav -8.175,12 -11.112,52 2.937
MikTO Képdog 7.830,51 4.893,10 2.937
Aoind £€00da ekUETAAEUONG 291,25 562,17 -271
'E€0da d1dBeong -1.704,71 -1.871,69 167
'E€0da Sioiknang -2.105,66 -2.131,45 26
Aoina £E0da ekpeTAMEUONG 590,13 -174,58 765
AnoTehéoparta Mpo GOpwv XpnUaTodoTIKmV
Kal ENEVOUTIKQV ANOTEAEOUATWY 4.901,53 1.277,55 3.624
AnooBeoeig (MNa okonoug NpoodiopiopoU
EBIT-EBITDA) 1.052,73 1.052,73 0
AnoTehéopara Mpo GOpwv XpnUaTodoTIKmV
Kal eNeVOUTIKWV ANOTEAEOHATWV  Kal
anooBEgEwv 5.954,26 2.330,29 3.624
XpnuaToolkovouika 'Ecoda 53,91 58,63 -5
Xpnuaroolikovopika ‘EEoda -752,01 -2.151,89 1.400
Aoina XpnpaToolkovopika AnoTeAéoparta
Képdn and eEayopd nogoaTol BuyaTpikig
XPNHATOOIKOVOUIKO anoTEAECHA -698,09 -2.093,27 1.395
AnooBEoelg -1.052,73 -1.052,73 0
KEpdn npo popwv 4.203,43 -815,71 5.019
®opog €10007UATOG -883,36 -883,36 0
KEpdn PETA anod pdpoug 3.320,07 -1.699,07 5.019
Kartaveunuéva ot :
MEeTOXOUC TNG UNTPIKNAG 2.711,26 -2.421,95 5.133
AIKQIOPATA PEloWn@iag 608,82 722,88 -114
KEpdn peTA and poOpoug ava peToxn - Bacika
(o€ €) 0,13 0,11 0,24

5.17. Eyyunosig

O 'Opilog kal n ETaipia €xouv evOEXOUEVEG UNOXPEWOEIC KAl ANAITNOEIC OE OXEON HE TPANeleC, AOINEC
£YYUNOEIC kal aAAa B€paTta nou npokUNTouv aTa nAagiola TNG ouviBoug dpaaTnpIOTNTAC, WG EENG:

O 'OpiAog H Etaipeia

Mood oz IA. € 30/6/2008 30/6/2008

MapaxwpnpEVeG NPOONKEIVOEIG OE 0IkONEDA Kal KTipId yia Xopriynon daveinv - -

MapaxwpnUEVEG EyYUNTEIC UNEP TPITwV (BuyaTpikec) - -

Noinéc EyyunTikEG eMITTONEC EEa0QANITNG UNOXPEWTEWV 53 53

EyyunTikEG ENIOTOAEG (O€ DrHOUG) KAANG EKTEAETNG - -

Evéyyueg nioTwoelg - -

AMNAEYYUEG eyyunoEIg TRITwV yia eEa0pANion anaitnoewv - -

Z0volo 53 53

5.18. Mepiopara

Katd tnv TakTikn Mevikn Zuveéleuon Tng 30 Iouviou 2008, anogpaagioTnke n diavour PepiopaTog Uyoug
gupw 0,10 ava peroxn. Aikaiwpa npog anoAnwn Mepiopatog Ba €xouv 00Ol €ival €yyeypauPEVOl OTO
HeToxoAdyIo TG eTaipeiag Tnv 2n Iouliou 2008 kai nuepounvia évapéng kataBoAng pepiopaTtog n 11n
TouAiou 2008. To cuvoAika kataBAnBevTa pepiopata avepyxovTal o XIA € 2.136.

5.19. ApIOpOG NPoCwNIKoU

O apiBuog anacxohoUpevou npoowrikou Tnv 30/06/2008 oc eninedo Opilou avépxetal og 1.171 artopa
Kal o€ eninedo €Taipeiag o€ 486 evw kaTd Tn CUYKPITIKA Nepiodo avepxoTav o 847 kai 509 avTioTolxa.
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5.20. TeyovOoTa PETG TNV NHEPOHUNVIA ICOAOYIOHOU TG EVIIGHECNG NEPIGdOU

Mépa Twv NON avagepBeévTwy YeyovoTwv, OEV UNAPXOUV AAAG LETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTACEWV YEYOvOTd, Ta onoia va agopoulv eite Tov 'OpIAo €ite TNV ETaipia, oTa onoia eniBalAeral
avagopa ano Ta Aigbvr) MpdTuna Xpnpatooikovopikng MAnpopopnong.

ABnva, 21 AuyouaTou 2008

O Mpoedpog A.Z. O AleuBUvwv ZUpBouAog O OikovopIKOG AlEUBUVTHG
MQProz rANANAKIZ NIKOAAOZ A. AANAOAOZ KwoTag Kupiakog
AAT. = 282324 AAT. X 170751 AAT AZ512473
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Evdiapeoeg O1kovOIKEG KaTaoTAoelg
Mepiodog ano 1/1/2008 £wg 30/6/2008

ZT1oixeia kai MAnpo@opisg NnEPIOSOU

Ta oo Kan

AL B E a TUMISTOSUE SECHEVLIC STOV GV EGTL TR TRogel o .

«ETAIPEIA EAAHNIKON S ENOAOXEIQN MM‘PA A.E.»
DM 032008513 - A0Y SAEE ABHMON - AP M_AE. S015MSEGE1.
mlﬂﬂlml AR p ‘;_“] i arrd 1 2

[upLIvT TOU SIOIKTTIKD: BOuA
OTTwg TpoTroTOl qmm rr[vcmmp 14831247 2008 Tou r[ﬁgjnniumamzmew < Kep
TTOU TRGEITITOUY G0 TG DIKCVOUIKED KOTSOTACEL, e pi e W K

eitius TR ) Ak
‘DIKOV DY IKEC KOTOOTECEI] KOBLIC K01 ) SEOIN ETITEE TG TOU SHKLITHN SAEVKTA ADVIOTH GWOTE QuTA oo

Iayopag)
OTECTOOT KSI TO CRCTEALCIATT TRE «ETAIFELS EANHNIKGN SEMOMLOXEIRN
me msuam. v avaTpele o Sie0Buvon Ssabicrics TNC ETaplag, GTT0w oeapT@TE o

ADNTES BOOMUREECaLC U
Tiwoks

(TR ErpecremAlves O ot €)

Tiuoko wixkou
bt neats
KEpnyCrus

Mertyoug Evepdag
BTy DS

Ichefin prs s mépous avd peroi - oo (o €
ausdc) mpes ApnpareSonin,

o - mps qpd e,

TR SRRV O JRATIE €)

Tirwnke minkou
Wb mt pAnATLS

Kepln/Thues e plea, xpnimoton v,
v

Rk

Klplniintc mpo waous
oty | [Eagdc) pavd aTd gipong
Fr ey

Mriyoug Evepdag

[T rp—

Kl pers s epaug avd pevors - Boowd (o €)
KipSa / [audc) mpo gdpws, gpnparelonoiy,

KEpln f F M LGB0 | ams edaoeg
FenyaD AL 108 ML § Sqc roedin 1)
Tewihowpariets Suagosds

acsv Bl w oIl

MOk, KOk ST CITAKERON Sup el CI0Rng

Kafngs Sion Ading mepbBoe
PNDEDO0E & J0NED0ET eviioTone)

CMptfipos 1o 6

FEPTOE )
AAT. = ZRIA

KaBapd adtnoni|

macdSou fab-+ 01 -+
Tepiamd Bexbioiin xa ssobivapn dvaping nepobos
Temoamd Babiopa xa sobivann Ming nepbbor

1. On e s
iy Aty Lt o MERYATARL 00, rovaTE
2 D stheyeiss popciomes wetows 1og Evapa

o= 7w s mp. TLogtw: B Syt o Spkog=
29 Ieasics 2908 § s ot sumams mg

LT
8.430 anes 2 w0 2407 | Tuwnihopts e oo G Bl suin CUALESY b e 105 Ackrong
[ 0 | ArTonog oo e v s arclden wo ek s Aol o
1,708} 11705 | Yoo mreg Sens e ki B A 11 Ackeron g
o
ooyt v ek faw Op i Mesal Buyen pasiv IO rou oo
5,788 BLTEY THME TOEES | o esicatios €15

A
AAT. X ATIIEL

ek
e ] T T B g K 000 v

oo
Cparmny I LT RPRISES COMEANY L

Eromes Trownn NEMCACT Epiem Moty
[T — [T R———— -
[ S — HETAIPEIS
Hptpaunvis dyapiong e FEE R
e ) T-Rury-2008
Aeirogoeedr Bonoinoibsnee
m - Maspen nig NMadhog Trchldan - AM IOEA 24841 Mol TR @hgun (DLl Kisents Spacmapsdiniog) 10382 T 2288
u-m.;?nu-; ‘l.nmgl!pqu =n ATOaSieTE e 2500 2411 1537
Ppcghcyess i1 50 EEd]
4C Bagoods 22 8 nsaan
EEEE! !E !EE '\‘rrtﬁ-ﬂ\'-l T WDk TToacasad Ew\‘-llﬁ-m L=t 1427
i TN w0 O Lvoge| 0B 1238 Z2ATZ 1470
Vo argperpv o it €) 'bclum-n ndu & gewogd Lok [l o) 28
0.8 2008 e a4
ENEPTHTINO
AN TG (0w ECRig 0T TRy K O10 Bk 147 568 1ns s 19€)
Buihs Wipecuosed oMpEke BE [6.123) 417z (S6E)
ALLHTCH [ KL a8 T e amr T 12570 LR R 2385 LLLEs]
Arroidpma S65
TCaINO g e weARg 5508 et
AT WL sohe T8 TTE e 01 0eiba 13347 o Mdeon w0 O Lo Lol warefiEa e 1.&36) 2383 14370 noar)
INNOND ENERMHTIRGY Sasc ke b = (z25) =8 (a28)
Edveoks opoun jeapedn) amd Amespymis SpoompiTares (=)
nasHms Emsvs
WA Mg 33 528 2382 I3 825 33 SQE | Armhemo Beyrpein, QUi seROTTROERN
NOATCE TTORKEID KOECRGC BLONG =8.774 55197 50120 SO.157 | won MOaTTiis: CITIREOGES" [ AR 1O Kl SeOB00a Owiire} (18.328) (2a541) {16 550)
Tirwnke Hebapic Biong Modgus Essgdg () #2702 TEAM T TARBE | Ao cvoninmio o deiio Toyran iy 12 784) (B45) 143
T T e LT —l!'!DOl?‘xll‘o( HOR0e STET OO0 L B0 5 28
Tieoke Bk i) = ha} 4 B) Edvoks nopodis LS -] B G o R 2o R L R
Mo TR0 S, SO B LT 0L Eonueyeionls SooompimeTes
O T OO O T, U Dgae 200 RG0S amd caBoBiv syl rppEivio Do 14344 5154 14348 35 154
WMWJ’IQWW\kumM Efrgiion Sosvciow =5 Zag)
< Edwoke 12788 18.384 12.788 EXE 1]

% 18 i S Im TG v URTEeS 1L KRS S 85 1 SRS AN IO TR SR AR
D e e oo

5 N VDA TR DTN T ST T

b il csieptlirgips o =P
= oy T e B £ oYATRES DO IO RSSOy 9 W KIS o O CEINDHSES BT Ans 18T

4. Ee e Ammriay rmys MnrEess o 1o Dy SESTOATE GreEvears Bam oo € 828 m e 1014 o Snimays. ETon seome repes ol e
FITIKA DEFETRA A wa ceosttng

Arov Pn e Eampk 486 Gren e s s Do 1971 Sopn o ym

SetimreiEs pesmhyeas oS Ermido n Byl
TS A E D . 122 by TSN CAE £ A0 BA. T3 Sristia e 11 12 D

am 0 appiam
e o= £ 1358 1 o £ A% 10

=n B o a1y
wias EKSCE

DOMWOE  HETAIPWA
o E]

o o

o ]

o T

701 08

o o

o o

BT H VAL ST £ 04 SUAAMYLS Wl A U Th By el EMOlL Expins cTO g | 0TV 18 CvTOin v

i, TV Bt

T
455 Wik o CoMRORYT 1505 EEB0 Yt SO € 2 257 Yk, 0 RGPS K My DTN

10 Owocnn AareBeads

HOIHROE KYPUSHOE.
ALT ATEAZATE

[ ——rrrTETTr

>eNida 35 anod 35



