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yia Thv nepiodo ano
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(Zoppwva pe Ta Aigbvi NMpoTuna Xpnuatooikovopiking NMAnpo@opnong— AMNXIM)

BeBaiwveral OTI o1 ouvnuuéveg Etroieg OikovopikéG KaTaoTaoelg gival KEIVEG Nou eykpiBnkav
and To AloiknTikd ZupBoUhio Tng «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA AE.» Tnv
29/5/2007 kai €xouv dnuoaionoindsi pe Tnv avaprtnon Toug oto AiadikTuo, aTn dlelbuvon
http://www.grandebretagne.gr . Emonuaiveral 6Ti Ta dnpoacionoinfévra oTov TUNO CUVONTIKA
OIKOVOUIKG OTOIXEIa Kal MANPOQPOPIEC, OTOXEUOUV OTO VA NApAcYouV OTOV avayvwaoTn OpIoHEva
YEVIKG OIKOVOMIKA OTOIXEid aA@ Oev MAPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG
B€0ncg Kal Twv anoTeAeopaTwv TnNG ETaipeiag kal Tou Opihou, cUppwva pe Ta Aigbvr AoyioTika
MpdTuna. Eniong, enmionuaivetar oTi, Xdpiv anionoinong, ota OnuooieuBevTa oTov TUMO
OUVONTIKA OIKOVOMIKA GTOIXEIQ EXOUV YiVEl OPIOHEVEG CUMNTUEEIG KAl avakaTaTagelg KOVOUAIV.

MQPIZ MONTIANO
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IooAoyiopog
(Mooa oe xINadeg Eupw)
O OMINADE H ETAIPEIA
21/12/200
21/2/2007 (- 21/2/2007 321/12/2006
M kurhopopolvTo oToixsio
Evowmparss, ADVnTonoifas 133,484 134,018 85,873 86,087
Mond dvha S03 525 21 5
Ynzpobia 3,483 3.483 [1}
ZuppsToREs O BuyaTpEig (] 11,120 11,100
Maingg Maxponpofieopsg Anamigeig ] ZE 53 53
Avafohhopsveg opohoy s onomioeg 1289 1317 1.26% 1304
1z8.818 129.401 98.283 98.569
Kukhowpopiaka Neprovmra ETogsio
AncBépaTa 1,003 1.018 455 433
Epnopmic anamirsk, 3116 3.168 2379 2,695
Mot Anamicsic 1.220 950 760 701
Moind Kuehomopioed oTorgzia Evepynmeod 286 284 215 212
Tapaand Sobimpa xo Tapsand weodivapa 32,131 10,026 30,367 7238
37.755 15.446 34,186 11.279
Zovoho Evepynmikol 176.572 154.847 132.471 109.848
T&hao Kepohoa & Ynoypeiosg
Tha Kepohoma
MeTogms ezpdhon 23,928 23.528 23,928 23,928
Msiow: Crpahopsvo 0 1]
Ynzp To BpTio 38,641 38641 38,641 38,641
Zuvahhayparess hopopi 147 147 o
ToxTma anofiepaTed £l 304 W02 02
Mg anofigpaTea 2,161 2,161 2.161 2,161
MzpicpaTa npog Siddeon 1.70% 1,695 1,70% 1,709
AnoTshiopaTo o viow 4,507 4,172 3,748 3225
Thao kepahaia onodiBopsvo oToug peToxoug TNG MaTpikhg 71.698 71.048 70.489 69.965
SMigoicopata Meioynpiog 444 £330 1]
Iovoho ISiov Kspohoicow 80,142 79.278 70,489 69,965
YMOXPEQEELE
Maorponpobeopsg ¥Ynoxpecosig
Opodoyima Savaa 27.300 27.300 27.300 27.300
Mpofléyper, yio napoyse orowg spyolopEvous perd Ty £5odo and Ty unnpesia
wan hoinds, popanpdSocyes nopoyéc E17 759 E11 754
A vafalhopsves popohoy mig unoypeuceg 1.975 1,958 1975 1,825
Manngg Moxponpofieopeg Ynogpewoag 29,382 29,591 1]
Maingg npofhager o e 77 105
Ioveho Mokponpobéopcv Ynoypemosnow 59.550 59.827 20.163 29,987
Bpoyunpofeopeg Ynoypedosig
Aavaa Tpanalpw 25,154 (] 25,154 1]
Bpayunpdficopo TpRpa opoloyamey ma Tpanslemy Saveiwy 3,703 ] 3703
Bpayunpdioopo TERpa Moandy poxponpdSeme Y UNoYpELTEIY 2702 3,739 /] o
Epnopmis unoypewos {npounSeutés, <hn,) 1,360 1717 559 1,352
@ODpOI K01 B0V WYERES OTPANITER 2578 2.558 1,272 1.592
Maindc unoypsiTE 3522 2347 2,953 1.669
MooeoTafahis 1.564 1.579 1.542 1.579
Idvoho Bpoxunpobiopwy Ynoypemosow 26.879 15.642 21.820 9.895
Tivoho ¥noypemosww 96.430 75.469 61.983 39.883
Edvoho [Hiov Kepohoicow kol ¥noxpecdosww 176.572 154.847 132.471 109.848

Tuyov SIapopeG aTa adBpoiouaTa oPeiAovTal e GTPOYYUAOMOINTEIG
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AnoTteAéopara Mepiodou

O OMIADE H ETATPTA

{noocd skppacpsva o yhadeg supd)

1/1-31/3/2007

1/1-31/03 /2006

1/1-31/3/2007

1/1-31/03 /2006

MNwAfosg 12,210 5.336 7.861 5.336
Kéarog MuAnBEvTow (7.492) {4.554) {5.562) {4.554)
MikTO KEpdog 4.718 1.782 2.299 1.782
Aoind eooda expeTaibdsuong 408 138 163 138
Efoda GidBzong (573) (a05) (375) (4085)
EEpda Sioiknanc (1.154) (1.022) (1.027) (1.022)
Aoing £goda skpeTarlizuang {765) {108} (17 {108&)
Anorzhaaucrlra Mpo OO pwv XpnpaTodoTIKmY KOl ENEVIUT KWW 2635 386 1.042 386
AnoTEAEopaTmw

AnooBsoaig 1.058 Fog 741 Fo3
Anorz.kaau:rlra Mpo o puww X1|J-I'| PaToSOTIKMDY KOl EMEVIUT KW 3.693 1.094 1.783 1.094
AnoTehsopaTmv Kol anooBeosowv

Xpnuarooovoukd Egoda 55 50 is 50
Xpnuarooikovoka ELoda (1.723) (323) (351) (323)
A0ING Xpnuarooikovopikd AnoTeASouara - - - -
Avahoyia anoOTEAEOUATOC OUYYEVEIY ENIKEIPHTE0wy - - - -
KpnpaTtookovopnd anoTaAsopa (1.668) (273) (334) (273)
AnooBéoaig {1.058) (Fos) (741) (Foa)
KZpdn npo popwwv 957 113 708 113
Dapog agodnparog {203) 4 {(185) 4
K&pdn peTd and pdpoug 764 116 524 116
KaTavepnpeva oe :

METENOLG TG LOFTEWRTIC &50 Iis 524 Iis
AURCTROOLATTT LSO T 114 - - -
K£pdn perd and gopoug avd peroyn - Bomkad (o= €) 0,03 0,01 0,02 0,01

EvOIGETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodO
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Evonoinpévn Karaoraon MeraBoAwv Idinv KepaAdiwv

Mooa o€ XIA €
0 OMIAOZ
AnodiBopEva OTOUG PETOXOUG TIG HNTRIKNG

MzTOoyIKO ¥nsp Aoina AnotsAsopara Akaipara

KEQaAaio To ApTio anoBspamika £IG VEOV IuvoAo Mzioynpiag Iuvoho
¥YnoAomna katd Tnv 1n Iovouapiou 2006,
ouppwva pe Ta AMXN 23.500 38.641 1.478 2.797 66.418 66.418
Anot£Asopa Nepiodou 1.1 - 31.03.2006 " 116 116 116

Ld Ld Ld Ld Ld Ld
¥noAoma tev IDiov KepaAaiov katd Tnv
31n MapTiou 2006 23.500 38.641 1.478 2.914 66.534 - 66.534
AnodidoEva OTOUG PETOXOUG TG HNTPRIKAG

METOYIKO ¥nip Aoind AnoTteAfopara AlKaidpaTa

KEQaAaio To ApTio anobBEpaTika £IG VEOV ZUvoAo Msioynpiag Zivoho
¥YnoAoma katd v 1n Invouapiou 2007,
Ulfll]lpm\m pe Ta AMXN 23.928 38.641 4.307 4.172 71.048 8.330 79.378
AnoTl-':PcE{:lljﬂ ﬂEplf)ﬁOU 1.1 - 31.03.2007 14 635 650 114 764

Ld L L4 L Ld Ld

YnoAoma Tev Idiov Kepahaiov kata Tnv
31n MapTiou 2007 23.928 38.641 4.321 4.807 71.698 8.444 80.142

Tuxov diapopég aTa abpoiopaTta opeilovTal o€ OTPOYYUAOTOINTEIG

EvOIQUETEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
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Karaoraon MerapoAav Idiwv KepaAaiov MnTpIking

Mood oe xIA €

¥nahoina wata v 1n Iovouopiow 2006, cluppova pe Ta AMKN
Euvohiks Avayvoplopswe Kipdog/inma Nepodou

Kofopd anorshéopaTa nepddou 01,01-31.03. 2006
¥nohoino Tow I8icov Kepohoicow kara Tnv 31n MopTiou 2006

¥nohoina kota Tnv 1n Iovouvopiou 2007, olpgova pe o AMXN
Euvohiks Avayvoplopswe Kipdog/inma Nepodou

Kofapd anortehéopara nepiddou 01,01-31,03, 2007
¥nahoina Teow [8icow Kegpohoicov kora tiv 210 Askspfpiow 2006

Tuxov dlapopég aTa abpoiopaTta ogpeilovTal o€ OTPOYYUAONOINTEIG

Enpeicon

Enpsicon

N
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H ETATIPIA
Ancii3opevo oToOUg PETOWOUS TNG PNTRIKAG

MeToyikg Ynep Noina Mpotevopswa Anotehéopora
wepohoio ToAptioc onoBipomika  MepiopoTo EIC VEOW Iivoho
23,500 28.641 1.478 1.068 1.729 66.418
L 1167 116
r 23,5007 38.6917 14787 1.0687 1.8467 66.534
Anci@opeva OTOUG PETONOUG TG PNTRIKAG
MeToyIkd Ynep Noina Mpotewvopswa AnotehéopaoTa
wepohoio ToAprioc onoBipomika  MsepiopoTta EIG WEOW Edvoho
23,928 38.641 2,462 1.709 3.225 69.965
n . n N - :
" 524 ¥ 524
L 23.928% 386417 24627 17097 27487 70.489

EvOIQUETEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
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Kataoraon Tapsiak®v powv (‘Eppeon HEB0SOG)
H kaTaoTaon Twv TaUIaK®V powv o€ €ninedo opiAou Kal ETaipiag £xel wg ENG:

{Eppeon pibodog)
{nooa sxppospiva oz yioles oupw)

NeToupyikeg SpooTnmaTnTEG

Kzpdn npo opuov

ey / peov nposaeyes yio:

Anocfimoeg

Znpees [ {Kepdn) and neshnon nayiwy

Mpofhiyei

Znjpmeg | (Kepbn) sbhoyng ofiog Enswlioswy ox Axivma
FuvahhaypoTess hiopopéc

AnoTshiopara (fooda, Foba, efpdn wm Inmec) enevumeng
SpooTndTnTog

AnoTipnon soivonpofioy pe T pEbodo Tng xofopr Gong
MicTiwTEDd Tomm Ko cuvopn ooba

XpewoTEDl Torm Kol cuvopn oba

Moy usiov npooaauoye yio perabolss Aoyamoouay
vepadaiow Kiviog i now oyETEovTol pE T AaTousywes
Meiwon | {olEnen) ancBepdrmy

Mzitwon | {olnon) anarmicewy

{Meiwon) [ olfnen vnoypewastow (nhny Tpansiunw])
Metow:

KpetrTEod Tomo man cuvaph hoda marafiefhnpiva
KaraPefhnpsvon gdpo

Eivedo epociv / (Expociv) ane Asrovpywes Bpoernpergres (a)

Enswlunikig SpoornpioTnreg

{Andernon) [/ Mdfieon SuyoTpminv STOREKDY pEiov TOpooEA

Sofiempa ouTiw

Ayopd EVOoUNIITEY KO GOMOY NOYRSY GTOREHDY

AvEnon peroymod espahaiou SuyaTpERg

Tamon sionpoyBevTag

MsepiopaTa sonpayBsva
Fivede aigpoaiv / (oipoav) and eneviluraer SpooTopioTTes
&

XpnuorodoTikec BpooTnmaTnTED
Exenpdfei; and olEnon peToymol eopalaiow
Exnpdfar; and sobobévra | avahnypbivra Gdveaa

Elophioos Savaiwy
Efophfoss,  vnoypewoswy  and  ypnpaTodormd;  pouosg
(xpeohioa)

MepicpaTa nhnpeBiva
Siverlo apoaiv / (Expowiv] ane ponuarelorwes
doseramcrnres (v

KaBapn auknon / (peiwon) oro Topsioka SiaBeoipa
i icodivapa [a) + (B) + (y)

Topsiora SioBeopo ko ioodivapo Swoping nepodou

Topsiora SioBeopo ko iwoodivapa AREng nemodou

0 OMINDE
1/1- 1j1-
21/2/2007 21/2/2006
967 113
1.058 708
45 £
139
(a0} (s0)
1.723 323
i& 54
(245} 548
46 {237)
{1.622) (323)
2.8%90 1.174
(=00} (291)
{15)
40 S0
(473 (241)
25,154
(5.455)
(0
(o)
13.634 o
22,105 933
10,026 11,544
32131 JAFFF

H ETAIPELIA
1/1- 1/1-
21/2/2007 21/2/20086

708 113
741 708
45 ]
(18) (50
351 123
{32) 54
254 548
353 {237
{250) (323
2,152 1.174
{473) {291

(19)
18 1]
0 ]
[474) [241]
[} ]
25,154 ]
(3.703) ]
1] [}

o
21.451 o
23,129 833
7.238 11.B44
F0.367 12777

Tuyov dlapopEG oTa abpoiouaTa oQeilovTal g€ GTPOYYUAOMOINTEIG

EvOIGUETEG OIKOVOUIKEG KATAGTACEIG YIa TNV NEPIodo
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1. Z0oTaon, ApaocTnpIoTNTEG Kal MevikéG NANPoPopPisg

H ETAIPIA EAAHNIKQN =ENOAOXEIQN AAMWA AE (n “Etaipia™) €dpelel aTnv ABnva,
Baoiléwg lewpyiou Al, kai €ival kataxwpnuévn oto MnTpwo AvwvUpwv ETaipiov Tou
Ynoupyeiou AvanTtuéng pe apiBud M.A.E 6015/06/B/86/135 kal n SIAPKEId TNG XEl OpIOBEi o€
€kaTo (100) €tn, Ta onoia apyxioav anod Tn dnuocicuon atnv Eenuepida Tng KuBepvroewg Tou
BaoiAikoU AlaTaypaTog Nou eVEKPIVE TO KATAOTATIKO TnG. H ETaipia Aeiroupyei aveANinwe¢ and
Tnv idpuon Tng, €ni oydovTa £ (86) ouvanTa €1n.

>konog Tng ETaipiag €ival n andkTnon, kataokeun kai ekUeTaAeuon Eevodoxeiwv atnv ABriva
Kal alou, otnv EAMGda 1 oto €EwTepikO, kaBw¢ Kal ouvawv EMIXEIPOLWY, ONwE n
anokTnon n /kalr eKPETAAEUON IAUATIKWOV UdATWY, AoUTpondAswv, Onuocinv Beapdtwy,
AeOXWV, K.T.A

H BnTeia Tou AloiknTikoU ZupBouhiou, nou eEeAeyn and Tn Mevikn Zuvéleuon Twv MeTOXwV TNV
22.06.2005 pe TpIeTr) OIApKeIa kal N oUVOEOT) TOU EXel wG €ENG:

MPOEAPOX (EkTeAeaTiko MéLog ) — Mwpic MovTiavo

ANTIMPOEAPOZ (Mn EkTeAeoTikd MeAag) — AndoTohog Aogiadng
AIEYOYNQN >YMBOYAOZ (EkTeAeaTikd MEAOG ) - NikdAaog Aavdohog
EKTEAEZTIKO MEAQZ - M'ewpylog FraAavakic

MH EKTEAEZTIKA ANEZAPTHTA MEAH
ABavdoiog MNManaddnouAog

Thomas Miller

Mapkog ToakTavng

NikoAaog Manavdpeou

®iAinnog ZnuponouAog

H petoxn Tng Etaipiag ival eionyuévn oto Xpnuatmiotrpio Agiwv ABnvav and To 1946. To
oUvVOAO TwV METOXWV Ot KukAogopia Tnv 31 Maptiou 2007 aveépxetal os 21.364.000. Ol
METOXEC TNG ETaipiag sival OAEG KOIVEG OVOUAOTIKEG,.

H Etaipeia kai n Ciga Hellas Zevodoxeia A.E., Buyatpikny Tng Starwood Hotels and Resorts
Worldwide Inc, unéypawav oUuBaon Aiaxeipionc kai AsiToupyiag Tou Zevodoxeiou Tov
AeképBpio Tou 2001. Zupewva pe Tnv ouuPBaon n Ciga Hellas Zevodoyeia A.E., oup@wvnoe va
napéxel unnpeoiec Alayeipiong kai Aeiroupyiag oTo Eevodoxeio « Meyahn Bpetavvia ».

SUppwva Pe Tnv oUpBaon n EkdoTpia ETaipeia avaiauBavel e dika Tng €€0da va avakaivioel
kal va eEonhioel To Eevodoyeio Bacel ouykekpipévwy npodiaypapwv. H Ciga Hellas Zevodoyeia
A.E. Ba &xel anohuTo €Aeyxo Tng Asiroupyiag Tou Eevodoxeiou kal Ba sival unelbuvn woTe va
AeIToupyei Bacel Twv nNpodiaypapwv nou 1IoXUoUV yia 0Aa Ta Evodoyeia Tng eTaipeiag ava Tov
KOOpO, Navta cUPPwva Pe Tnv vopobeaia Tng Xwpac.

H oikaiodooia Tng Ciga Hellas =evodoxeia A.E. yia Tov éheyxo kai Tn AsiToupyia Tou
Eevodoyeiou nepIAauBavel Tn xprion Tou yid OAOUG Toug NpoBAEnOPevoUC okomouc, TIG
XPEWOEIG OIaPovnG, Wwuxaywyiag kai diaokedaong, @ayntoU kai noTtwv, Jloiknon Tou
avbpwnivou Ouvapikou, napakoAolBnon Twv Tpane(kwv Aoyaplacpwv kai Tn diaTnpnon
dlaBeoipwv oTo Ovopa Tng Ekdotpiag Etaipeiac. H Ciga Hellas Zevodoxeia A.E. avaiapBavel
eniong TNV npowlnon TnG OIAQNUICTIKAG €KOTPATEIAC Kal EMIKOIVWVIAKNAG MOMTIKNAC ToU
Eevodoxeiou evw Ba napexel kal oTo €EWTEPIKO MEOW Twv OUYATPIKWV TNG UNNPECIEG
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kpatrioewv. H Ciga Hellas Zevodoxeia A.E. €ival eniong uneuBuvn yia Tnv UNapgn kai Trpnon
Twv AoyloTikwv BIBAIwv kal apxeiwv Tng ETaipeiag Bacel GUYKEKPINEVOV AOYIOTIKWV MPOTUNWY
Ta onoia Ba TiBevTal kal NPog EAeyxo anod eowTepIkoUG eAeykTEG TnG Ciga Hellas Zevodoxeia
A.E. 1) Buyatpikwv TnG. EEouaiodotnuévol undAniol Tng Ciga Hellas Zevodoxeia A.E. €xouv
eniong Tn dikaiodooia PeTa and sidonoinan Tng d10iknong Tou &evodoxeiou va npayuaTonoiolv
€AEYXOUG TNG KATAGTAONG TWV XWPWV TOU EEVODOXEIOU Kal TNG MOIOTNTAC TWV MNAPEXOMEVWV
UNNpPECIQV.

H Ciga Hellas Zevodoyeia A.E. diatnpei To dikaiwda va npaypatonolei npouneeiec ayabwv n
unnpeciwv and BuyaTpIKEG TNG ETAIPEIEC EPOOOV N TIHOAOYNOIN TOUG Kal Ol Opol NpounBeiag
€ival avTaywvioTIKOI |JE TOUG NPooPePOIEVOUG ano TpiToug. EninAéov, n Ciga Hellas Zevodoxeia
A.E. £xel To diIKaiwpa va XpnolJonolei TIG EykaTaoTAoEIG Tou EEVOBOXEioU yia Tnv eknaideuan
unahnAwv alMov Eevodoxeinv 1IB10KTNoiag TnG r BuyaTpiKwV TNG ETAIPEIWV.

H didpkela Tng ZuPBaong Alaxeipiong sival apyika €IKooINevTasTnG (25 €Tav), e diKaiwla
napdataong yia aika 25 €. H ouppaon npoBAEnel apoifry Tng Ciga Hellas =evodoyxeia A.E. kai
NG Sheraton International Inc oe noocootod 3% Tou T{pou kai 10% Twv MIKTOV KEPOWV
EKPETAAEUONG. Kal ol JUOo €Talpiec €xouv NEPIOPIOPEVA OIKAIMPATA WG NPOG TNV KaTayyeAia
TNG ouPBaong Xwpig Adyo.

To AI0IKNTIKO ZUPBOUAIO BPIOKETAlI OE OUVEXN OUVEPYAsia HE TNV €TAIPEId MOU AOKEI TO
management TOCOO yia TOV €AeyX0 TNG OWOTNG kal €UpUBUNG AOKNOEWG OCO Kal yia Tnv
£vAOKNON OAWV TwV ApUOdIOTATWY Tou AloiknTIKoU ZUpBOUAiou.

2. MAaigio KatapTiong Oikovopikav KataoTdoewv

O1 €VONOINMEVEG OIKOVOUIKEG KATAOTACEIG Tou olidou AAMWA A.E. Tou A’ Tpiurjvou Tou 2007
nou kaAuntouv nepiodo and Tnv 1n lavouapiou €wg kai Tnv 31n MapTtiou 2007, €xouv
ouvTaxBsi We Baon Tnv apxrn TOUu IOTOPIKOU KOOTOUG OMWG QuTH Tpomonolsital Pe Tnv
avanpooapuoyr CUYKEKPIHEVWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU O TPEXOUOEG aiec, Tnv
apxn TnNG ouvexiong Tng 6pacTnpIoTNTAG (going concern) kai sival GUPPWVEG KE Ta Alebvn
MpdTuna XpnuaToolkovopikng MAnpo@dpnong (AMXM) kai €10IKOTEPA CUPPWVEG He To AA.M.
34 nepi evOIAUECWV KATAOTACEWV.

O1 evOIQUEDEG OUVOMNTIKEG OIKOVOUIKEG KATAOTACEIG Oev nePIAaPBAvouv OAeG TIG NANPOPOPIES
Kal ONMEIWOEIG Nou anairolvTal OTIG ETNOIEC OIKOVOUIKEG KATAoTAoEIG Tou Opidou Tng 31n
AekepBpiou 2006 kai npenel va diapalovral 6 ouvapTNON KE TIG OIKOVOUIKEG KaTAOTACEIG TOU
Opilou TN 31ng AskepBpiou 2006.

O1 AOVIOTIKEG apXEC Kkal Ol UMOAOYIOMOI BACEl Twv OMoiwv ouvTaxBnkav Ol OIKOVOUIKEG
KATAOTAOEIC, €ival OUVENEIG JE AQUTEG nMou Xpnoidonoinenkav yia Tn oUvTagn Twv ETHCIWV
OIKOVOUIKWV KATAoTAGEWV TNnG Xpnong 2006 kai €xouv £pappocBei e OUvENeld ge OAEC TIG
nepIodoUC Nou napouacialovral.

H oUvTagn OIKOVOUIKWY KATAoTAoEwvV OUMGwva We Ta AMXM (4 IFRS) anaitei Tn xpnon
EKTIMAOEWV Kal Kpiong KATa Tnv €Qapuoyn Twv AoyIoTIKWV apxwv Tng ETaipeiag. ZnpavTikeg
napadoxéc anod Tnv doiknon yia TNV €Qapupoyn Twv AoyIOTIKWV WeBOdwv TNG €Talpeiag
enionyaivovTal 6nou kpiveral kataAAnho. Ol eKTIUNACEIG Kal Ol KPIOeIG OTIG onoieg npopaivel n
Aloiknon a&loAoyoUvTal ouvexwe kal Baaifovral oe eunelpikd dedopeva kali AAAOUG NAPAYOVTEC
OUMNEPIAAUBAVOUEVWY  TwV MNPOCOOKIWY Yyia HEANOVTIKA yeyovoTa nou BewpolvTal
avapevopeva anod eUAOYEG CUVONKEG
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3. Baoikég AoyIoTIKEG ApXEG
3.1 N€a AoyioTika npoTuna kai eppnveieg Tng AEEMNXMN

H Enirponn AieBvwv AoyiaTikwv MpoTunwy kabwg kai n Enmponr) Eppnveinv £xouv 1odn
EKOWOEI A oeIpd VEWV AOYIOTIKWV NPOTUNWY Kal EPUNVEIMY TA onoia OV anoTEAOUV KOMUATI
Tou «IFRS Stable Platform 2005». Ta AMXM kai or AEEXI €ival UnoXpeWwTIKES YIa TIG AOYIOTIKEG
nepI0doug nou apxicouv and Tnv 1" Iavouapiou 2006 nAnv Tou AMXM 7 nou epapuoleTal yia
TIC NEPIOdOUG Nou apyifouv and 01/01/2007. H ekTigynon Tou OpiAoU GXETIKA HE TNV £Nidpaon
QUTWOV TWV VEWV NPOTUNWV Kal EPUNVEINV EXEl WG EENG:

- AMXN 6, EEepelivnon Kal EKTIHNOT OPUKTOV NOPWV

Aev éxel e@appoyr otov ‘OIAo kal dev Ba ennpedcdel TIC OIKOVOUIKEG KATACTACEIC Tou OpiAou.
F'vwoTonoINCEIG XpNHATOOIKOVOUIK®OV HECWV

O opiAog Ba epappdoel To AMXM 7 anod tnv 1/1/2007.

- AEEXI 3. AIKaI®HATA EKNOMNIG AEPIWV

Aev éxel e@appoyr otov ‘OlIAo kal dev Ba ennpeAcel TIC OIKOVOUIKEG KATACTACEIC Tou OMiAou.
- AEEXI 4. NMpoodiopIoHOG av Hia anaiTnon nepiAappavel giodwon

H epappoyn Tou AEEXIN 4 dev avapéveral va aAd&el Tov AoyIoTIKO XEIPIOKO onoladnnoTe ano
TIG I0XUOUOEC oupBAaoelg Tou Opilou.

- AEEXI 5. Aikai®paTa and enévduon o€ Tageio yia XpnHaTodoTnon naponAicyou,
avanAaong kai nepIBAAAOVTIKIG anoKAaTaoTaong.

Aev €xel epapyoyr aTov 'OpIAo kal dev Ba eNnPeAcel TIG OIKOVOUIKEG KATAGTACEIG Tou OpiAou.
AEEXI 6. YNOXPEWOEIG NOU NPOKUNTOUV anod 3pacTnpioTNTA o€ £181KOUG KAASouG —
Alaxegipion NAEKTPIK®OV Kdl NAEKTPOVIK®OV AnoppPIHHAT®V.

Aev €xel e@appoyr otov ‘OlIAo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATACTACEIC ToU OpiAou.
- AEEXIN 8 " Zkonog Tou ANXMN 2"

Aev avapeveTal ENNPEAcHOG TWV OIKOVOMIKWY KaTaoTdoswy Tou Opihou anod Ta napanavw
AEEXT.

3.2 EkTIHNOoEIG TRG Aloiknong

O1 eKTIMNCEIG Kal Ta KPITAPIa nou epapudlovtal and Tnv ETaipia yia Tn Afyn anogacewv Kai
Ta onoia ennpedlouv Tn OUVTAEN TwWV OIKOVOUIKWV KATAOTACEWV, OTnpifovTal G I0TOPIKA
0edojeva kal o€ unoBeaeig, nou unod TIG NapoUoEeg ouVBNRKeS kpivovTal Aoyika.

O1 eKTIUNOEIC KAl Ta KpITAPIa ANWNG ano@Acdewy, €NAveKTIHOVTAl yia va AdBouv unoyn TIG
TPEXOUOEC €EENIEEIC Kal OI ENINTWOEIC Aand TUXOV aAAaYEC TOUG avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTACEIG KATA TOV XPOVO Mou NpayuaTonolouval.

3.3 NMAnpo@opnon kara TopEa

Me dedopevn TNV U@IOTAPEVN JIOIKNTIKR Ooun kal d1IapBpwon Twv gpyaciwv TnG ETaipiac, n
ETaipia anogdoioe Tnv €miAoyny Tou EnIXElpnuUaTtikoU TOPEA TNG NApPOXNG EEVODOXEIAKWY
unnpecIV and Tov onoio npoépxovTal Ta kupia €0oda Tng ETaipiag w¢ npwrelovTog TUNou
napouaciaong Twv NANPoOQOpILV.

3.4 Evonoinon

OuyaTtpikEG: Eival 0Aeg o1 eTalpeiec nou OloikoUvTal Kal eAEyxovTal, aueca n éupeoa, anod
aA\n eTaipia (UNTPIKN), EITE PEOW TNG KATOXNG TNG MAEIOWN®Iag Twv PETOXWV TNG €TalpEiag
oTnv onoia &yive n enévduon, €iTe WEOW TG €EAPTNON TNG aAnd Tnv TEXVOYVWGOia nou Tng
napéxel o ‘OpIAoG. Anhadr), BuyaTpikeC €ival ol ENIXEIPAOEIC NAVW OTIG OMNOIEC AOKEITAl EAEYXOG
and Tnv unTpik. H AAMWA anokTda Kal aokei EAeyxo pECw TwV JIKalwKaTwy wrgou. H Unapgn
TUXOV duvnTIKQV JIKAIWKATWY WHAPOU Ta oroia sival acknollda kata Tov Xpovo oUVTagng Twv
OIKOVOMIKQV KATAOTACEWY, AQUBAVETAl UNOWN MPOKEIJEVOU va OTOIXKEIOBETNOEI av n PnTpIKn
aokei Tov €Aeyxo eni Twv Buyatpikwv. O BuyaTpikeg evonoloUvTal NARPWG (OAIKR evonoinon)
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ME TNV pEBOdO TNnG £Eayopdc and Tnv nUEPOUNVia NMou anokTaTal o €Aeyxoc €n’ auTwv Kal
nadouv va gvonolouvTal anod Tnyv NUEPOUnvia nou TETolog EAeyXoG dev upioTaTal.

H eEayopa Buyatpikng anod Tov ‘OpiAo AoyioTikonolital Bacel Tng peBodou Tng ayopdc. To
KOOTOG KTRONG MIag BuyaTpikng €ival n ebAoyn agia Twv NEPIOUTIAKWV OTOIXEIWV nou 86Bnkav,
TWV PETOXWV NMOU €kOOBNKAV KAl TWV UMOXPEWCEWV NOU avaAngdnkav kata Tnv nuepopnvia
NG avtahhayng, nAéov TuxOV KOOTOUC AWeoa OuvOeOepévou HE Tnv ouvalAayn. Ta
€EATOUIKEUNEVA MEPIOUCIAKA OTOIXEI, UMOXPEWOEIC Kal €EVOEXOUEVEG UMOXPEWOEIC MOU
AnOKTWVTAl OF Hia ENIXEIPNUATIKA CUVEVWON EMIPETPWVTAlI KATA Tnv €Eayopd oTIC €UAOYEC
agiec Toug aveEapTrTwC TOU MOOOOTOU CUMMETOXNG. TO KOOTOC ayopdg mépav Tng €UAoyng
a&iag Twv €ni JEPOUC OTOIXEIWY NMOU anokTnBnkav, KaTaxwpeital wg unepagia. Av To oUVOAIKO
KOOTOG TNG ayopdg eivar PIkpdTepo and Tnv €UAoyn afia Twv eni UEPOUC OTOIXEIWV Mou
anokTrenkav, n diagopd kaTaxwpeital dUeca aTa anoTeAEopaTa.

AIETAIpIKEG ouvaAAayEC, unohoina kal pn npayparonoinuéva kEpOn anod ouvaAayeg PeTa&l
Twv eTaipeiwv Tou Opikou anakeipovral. O1 pn  npayuatonoinyeveg {nMIEG, €niong
anaAsigpovTal, ekTOC €av n ouvaAiayn napexel evOeiEelG anopeinong, Tou WeTaBIBAcBEvTog
oToIxeiou evepynTikoU. O1 AOYIOTIKEG apXEG Twv BuyaTpikwv £xouv Tpononoinbei woTe va eival
OMOIOHOP(PEG E QUTEG MOU €XOUV UI0BeTNBEI anod Tov ‘OpiAo.

3.5 ZuvaAAayig o€ EEvo vOHIoHa

Ta oToixeia nou neplAauBdavovTal  OTIC  OIKOVOMIKEG KATAOTACEIC  ANOTIMWVTAl  Kal
napouoidlovral oe Eupw, nou gival To vOUIOPa TNG Xwpag oTnv onoia &xel Tnv £dpa TnG n
Etaipia (AeiToupyikd vopioua).

O1 guvaM\ayéG mou npaygaronolouvTal o€ cuvaAhayua, HETaTpenovTal o Eupw, pe Tnv
I0OTIMIa KAEIGINATOG TG NHEPOMNVIAG TWV OUVAAAYWV.

Kata tnv nuepoUnvia GUVTAEEWS TwV OIKOVOUIKWY KATACTACEWY TA VOMIOMATIKA OTOIXEia O€
EEvo vopiopa, Tou EvepynTikoU kal Twv YNOXPEWOEWY, ANOTIHWVTAl PE TIG TIUEG KAEIgiaTog
™G nuepounviag autng. O1 ouvaAAayuaTIKEG OIaQOPEG, MOU  MPOKUMTOUV kaTd  Tov
dlakavoviopo 1 TNV ekkaddapion Twv VOMIOUATIKOV OTOIXEIWV Of TIMEC Mou dlapEpouv ano
EKEIVEGC HE TIC OMOIEG €ixav apXIKWG anoTiunBei kard Tn Oldpkeld TNG XPNOEWS I O€
MNPONYOUUEVEG OIKOVOUIKEC KATAOTACEIC, KATAXWPOUVTAl 0TA AnOTEAEOHATA TNG XPrOEWS. TNV
NEPINTWON TwWV CUVAAAYHATIKWV dlapopwy Nou avakUnTouv and Wn VOUIOUATIKA OTOIXEIq,
Mou anoTigouvTal aTnv ghoyn aia Toug BswpolvTal TuNEa TnG €UAoyng a&iag Kal oUVEN®G
KaTaxwpoUvTal onou kai ol dlagopéG TNG eUAOYNG AUTNG a&iac. ZTIC OIKOVOMIKEG KATAOTACEIG
NG napoloag Xprioews dev UNAPXOUV N VOUIOUATIKA OTOIXEIQ NMoU gival EKPPACUEVA OE EEVO
vouioua.

3.6 Anopeiwon a&iag oTolxEiwv evepynTiKOU

Ta oTolxeia Tou evepynTikoU MOU €XOUV anpoadiopioTn w@EAIUn {wn dev anooBevovTal Kal
UNOKEIVTAl O€ €AEYXO AMOMEIWONG £TNOIWG kal OTAvV KAMold yeyovoTa KaTadeikvUouv OTI N
AoyIoTIKA a&ia pnopei va pnv €ival avakTroidn. Ta oToIXeia Tou evepynTIKOU NMou anooBevovTal
UnoOKeIVTal 0 EAeyX0 anopeinong TG agiag Toug oTav undpyouv evOEIEEIC OTI o1 AoyioTikr agia
Toug dev Ba avaktnBei. H avaktioiun a&ia sival To YeyaAlTepo Nocd PETAEU TNG KaBapng TIKNG

nwANong kai Tng a&iag Adyw xpriong.

H Cnuia Aoyo peiwong Tng a&iag Twv OTOIXEiwv TOU evepynTikoU avayvwpiletar and tnv
gnixeipnon, Otav n AoyioTikn afia Twv oToixeiwv autwv (f Tng Movadag Anuioupyiag
Tapeiakwv Powv) gival yeyaAliTepn and To avakTnoIPo Noco TOUG.

Kabapn a&ia nwAnong Bswpeital To Nogd and Tnv NwAnon vog GTOIXEIOU TOU EVeEPYNTIKOU OTa
nAaiola pIag apeoTepoBapouc ouvalAayng oTnv omnoia Ta pEPN €XOuv MARPN yvawon Kai
NPOOYXWPOUV OIKEIOBEAWG, HETA ANO TNV agpaipeon kABe NpOCBETOU APETOU KOOTOUC dIaBeong
TOU MEPIOUCIAKOU OTOIXEIOU, evw, a&ia Xprnong €ival n napoload a&ia TwV EKTIHWHEVWY
MEAAOVTIKWV TAMEIQK®MY POWV MOU AVAUEVETAI VA €I0PEUCOUV OTNV ENIXEipnan and Tn xprion
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€VOG nepiouciakoU aToixeiou kal and Tnv dIABeon Tou OTO TEAOG TNG EKTIHWHEVNG WPENIUNG
{wnc Tou

3.7 XpnHaTOOIKOVOHIKG HECA

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA COTOIKEID KAl Ol  XPNHATOOIKOVOMIKEG UMOXPEWOEIC
€PQavifovTal OTIG OIKOVOMIKEG KATAGTACEIG OVO OTAv mMAnpouvTal ol 6pol kai ol NPolnoBeoelg
nou €&youv oud@wvnBei PeTafl Tng ETaipiag kal Twv KATOXWV TOU MECOU, WOTE vd
OlaoQalIoTel OTI Ol OIKOVOMIKEC KATAOTACEIG avTavak\oUv Ta ouppoAaia kai TIG ouvaAlayEg
nou €xel ouvayel n Etaipia.

Ta Baoikd xpnuaToolkovouika péaa Tng ETaipiag gival Ta PeTpnTd, ol Tpanelikec KaTabEEIC, ol
BpaxunpOBegeC anaITAOEIG KAl UMOXPEWOEIC, TA XPNHATOOIKOVOUIKA aTolxeia 01aB&éaiya npog
NWANGCN Kal OPIGHEVEG AANEG HOPPEG XPNHATODOTNONG CUKMNEPIAQUBAVONEVOU akponpdBeaiou
Aaveiou.

Ta XpnUATOOIKOVOUIKA PEOA EvEPYNTIKOU Kal UNOXPEWOEWV NOU (PEPOUV ENITOKIO AMOTIHWVTAI
OTO avanooBeoTo KOOTOG KTNONG TOUuG WE T pEBodO Tou npayuaTikoU enitokiou (effective
interest rate).

Eni nAéov o1 TuxOv dlagpopeg anoTiunong atnv elAoyn a&ia Twv XpnHaToOOIKOVOUIKWY OTOIXEIWV
OlaBE0INWV NPOC NWANGCN HETAPEPOVTAl OTNY Kabapr B£an.

H Etaipia dc xpnoidonolei napdywya, €iTe yia €UnopikoUC OKOMOUC EITE yid OKOMoug
avTioTaepiong.

3.8 Evowpara ndyia oToixeia

Ta ndyia nepiouciaka oToixeia aneikovi(ovTal OTIC OIKOVOMIKEC KATACOTACEIC OTIG ASIEC KTMOEWE
Toug. O1 afieg Twv akiviTwv kal Tou €fonAlogoU aneikovifovTal HEIWUEVEG KaTA TIC
OUCOWPEUPEVEG ANOoBETEIC Kal TIG TUXOV {nuiec anopeiwong. To KOOTOG NEPINGUBAVE! OAEC TIG
apeoa enippINTEEC OANAVEC yia TNV AnOKTNGON TwV GTOIXEIWV auTwV.

H TeAeuTaia avanpooappoyr] agpopolde Tnv a&ia KTNoswg Tou oikonedou. To AleBvég MpoTuno
XpnuaTtooikovopikng MAnpopopnong 1 «MpwTn epapuoyn» oTnv napaypago 17b avagépel ot
n Etaipia nou spappolel yia npwtn @opd Ta A.M.X.M., oTnv nuepounvia pweTaBaong ¢’ autd,
MMopel va ano@aciosl 0TI NPonyoUHEVEG avanpooapHoyeC nayinv nou €yivav oUP@WVa HE
KAnoio aA\o vopo (GAAP) anotehoUv KOOTOG KTHOEWE TwV NAyiwV ApKei GTo XPOVO NOU EYIVE N
avanpooappoyn n afia Tng va Pnopesi va avravakAa Tnv alAayn evoc yevikou 1 €1dikoU
ouvTeAeoTn| (OgikTn).

O1 dandveg nou dlevepyoUvTal yid TNV avTIKATAGTACH ONUAVTIKWV CUCTATIKWV OTOIXEIWV TwV
nayiwv kegaAaionoloUvTal. O1 unOAOINEG HETAYEVEGTEPEC DANAVEG, NMOU JIEVEPYOUVTAl OE OXEDN
Me ndyla nepiouciaka oToixeia, ke@aAaionoiolvtar povo Otav au&avouv Ta HEAAOVTIKA
OIKOVOUIKG OQEAN, MOU avapeveral OTI Ba npokUWouv and Tnv €KUETAMEUON Twv
ennpealduevav aToixeinv. ‘ONeg o aAeg dandveg ouvtipnong €nidiopBwong K.A.M. Twv
nayiov kataxwpoUvTadl aTo Aoyaplacpd Twv anoTeAeopdTwv w¢ €500a, KATa TO XPOVO TNG
npayuaTonoinarg Touc.

H xpnoigonoloupevn pEBodOC anooBeonG avTikaTonTpilel TNV AVAUEVOUEVN w@ENIUN dIapKeia
(NG TWV EVOWUATWV aKIVNTOMOINCEWY, EKTOC and Ta ynneda oikoneda Kai TIC aKIVITOMNOINJEIC
uno ekTéleon. Katda tn otabepry péBodo andoPeong, yivetal niBApuvon TwV AnoTEAEOUATWY
pE oTaBepd Noad kaB’ OAn Tn dIAPKEId TNG WPENIKNG (WG TWV Nayiwv, €av n UNOAEIMPATIKA
agia Tou nepiouaiakol oToIXEioU dev UETABAAAETAI, XPNOILONOIWVTAC TOUG EENC OUVTEAEDTEC
andoBeong:

KTipia & eykataoTaoceig Ktnpiwv 3%
Mnxavnuata & Mnyxavohoyikog EEonAiopog 15%
MeTagopika Méoa 15%
‘EminAa 15%
MnXaveég ypageiou /TNAEPWVIKEG OUOKEUEG 20%
ExTunwTég / Hardware 24%
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O1 daIKEC ekTAOEIG Oev anooBevovTal. Ta HICBWUEVA NEPIOUTIAKA OTOIXEIA anooBévovTal Pe
Baon Tnv avapevopevn w@eAun diapkeia WG Twv nayiov dnAadn Tnv NoAITiky anocBeong
NG ETaipiag yia napdpola nepiouciakd oToixeia n We Pacn Tnv OIdpkeld TnG oUpBacng
MioBwaong €av gival pIkpOTEPN ano TNV w@EAIUN diapkela {wNnG TwV Nayinv autwv.

To képdo¢ n {nuia nou anoppéel and Tnv eknoinon n Tn dlaypa@n &voOPATWY
akKivnTomnoInoswv npoadiopifeTal wg n diagopd TG a&iac NnwAnong rf eknoinong Tou nayiou, av
undapyel, kai TNG kabapng AoyIOTIKNG a&iag Tou nNayiou kal KATAXWPEITal 0Ta anoTeEAEoUATa.

3.9 AoInég acWUATEG AKIVITONOINCEIG

>Tnv katnyopia auty n ETtaipia, €xel evrafel Ta npoypduparta AoyiodikoU, Ta onoia
napakoAouBoUlvTal OTO KOOTOG KTHOEWG HEIOV TIC CUCOWPEUWEVEG ANOOBETEIC TOUG Kal, av
OUVTPEXOUV Ol OXETIKEG NPOUNOBETEIC, TOU NOgoU TG AnopEinong TnG a&iag Toug.

O1 anooBéoeig unoloyiCovral pe Baon Tn dIAPKEIA TNG AVAPEVOUEVNG WPENIUNG (NG TOUG HE
TN PEBOdO TNG oTabepnc anooBeonc, Tnv onoia n Etaipia €xel kabopioel oe névre (5) €
anooBevovTag Ta NPoypappaTa AoyIoHIKoU HE ouvTeAeaTr 20%.

O1 anooBéoeig Twv AUAWV NEPIOUTIAKV GTOIXEIWV Kal Ta £§0da Nou agopoUv Tn CUVTHPNON
TWV NPOypappdTwV AoyiopikoU avayvwpilovtal oTd dnoTEAECUATA TNG XPrOEWG Mou
npayuaronolouvTai.

3.10 ®dopoloyia €1005nHaTog & avaBarAOHEVOG POPOG

H emBapuvon Tng nepiodou Pe pOPOUG €IGO0NKATOC ANOTEAEITAI AN TOUG TPEXOVTEC (POPOUC
Kal TOUG avaBaAOpevouc (popouc, dnAadr Toug (POPouUC N TIC (POPONOYIKEC EAAPPUVOEIG Nou
oXeTi(ovTal WE TA OIKOVOMIKA OMEANN MOU MPOKUMTOUV OTnv nepiodo aAAG €xouv non
kaTaloyioTei N Ba katahoyloToUv anod TIC (POPOAOYIKEC APXEC OE OIAPOPETIKEC NePIddouc. O
(POPOC €1000NKATOC avayvwpileTal aTov Aoyapiaoud TwV AnoTEAECUATWY TNG NEPIODOU, EKTOG
TOU (POPOU €KEIVOU MOU apopd ouvaAlayEg nou kataxwpnonkav aneubeiag oTa idia kepaiaia,
oTnVv onoia NepinTwaon Kataxwpeital ansubeiac, kata avahoyo Tpono, oTa idia kepaiaia.

O1 TPEXOVTEG (POPOI €I000NKATOG NEPIAAUBAVOUV TIC BPAaXUNPOBECKEC UNOXPEWOTEIC NPOG TIG
ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl HE TOUC MANPWTEOUC (POPOUG €Ni TOU (POPOAOYNTEOU
£1000NMATOC TNG MEPIOdOU Kal OF TuxOov nNpOaBeTol (POPOI €I000NKUATOC MOU  apopouv
NPONYOUUEVEG XPrOEIC.

O1 TPEXOVTEG (POPOI EMIUETPWVTAl GUPPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG
(POPOAOYIKOUG VOHOUG Mou  €(appolovtal oTiG OIAXEIPIOTIKEG NEPIOdOUG HE TIG OMOIEG
oxeTilovTal, Bacifoyeva OTo (POPOAOYNTEO KEPDOC yia To £ToG. 'OANec ol aAhayeg oTa
BpaxunpoBeapa (popoAoyIKA OTOIXEIQ TOU evepynTIKOU 1 TIC UNOXPEWOEIC avayvwpilovTal oav
MEPOG TWV (POPOAOYIKWV EEOOWV OTNV KATAOTACN ANOTEAEOUATWVY XPront.

O avaBaMopevog @opoc €100dnKaToc nNpoodiopileTal Je Tnv HEBOSO TNG UMNOXPEWONG Mou
MPOKUNTEl anod TIG NPOCWPIVEG OIaPOoPeG WETAEU TnG AoyioTiknG a&iag kalr TNG PopoAoyIKNnG
BAonc Twv OTOIXEIWV TOU €vePYNTIKOU Kal TWV UNOXPEWOEwWV. AvaBaiopevog @opog
gl00dnuaTog dev AoyieTal eav npokUNTEl and Tnv apxIkn avayvwpion oTolxeiou evepynTikoU N
naenTikou os cuvahhayn, EKTOC EMIXEIPNMATIKAG CUVEVWONG, N onoia oTav &yive n GuvaiAayn
Oev ennpéace oUTe To AoyIoTIKO oUTE TO POPOAOYIKO KEPDOG Ny {niia.

O1 avapBah\opevol @Opol evepynTikoU kal ol  avaBaMAOHEVEG (POPOAOYIKEC UMOXPEWTEIG
unohoyidovtal kai avayvwpifovTal yia OAEC TIG NPOCWPIVEC dIAPOPEG METAEU AoYIOTIKNG a&iag
Kal popoAoyikng BAoONG Twv OTOIXEIWV TOU €VEPYNTIKOU Kal UMOXPEWwoewv. O UMOAOYIOHOG
YIVETAl HE TOUG GUVTEAEOTEG (POPOU €I00ONKATOC MOU AVAMEVETAI va I0XUOOUV KATd TIG
nePIOOOUC KATA TIG OMOIEG Ta GTOIXEId ToU evepynTikou Ba avakTnBoUv kal ol UNoXPewaoelg 6a
OlakavovioToUv, Kal MPEMEl va avTavakAd Tov TPOMO [E TOV OMoio avapéveral va yivel n
avaktnon N o dlakavoviopoc. e nepinTwon aduvapiag cagouc npoadiopiouoU Tou Xpovou
avaoTpoQnG TwV NPOcWPIVRV dIaPopwV £PAPHOZETAl O POPOAOYIKOC CUVTEAEDTHG NOU I0XUEI
KATA TNV ENOMEVN TNG NUEPOUNVIAC TOU I00AOYIGHOU Xprion.

EvOIAQUEDEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
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O1 avaBaMOPeveG (popoAoyIKEC analtnoelg avayvwpilovTal kata Tnv €kTaon oTnv onoia Ba
undap&el JEAOVTIKO (popoAoynTED KEPDOG yia TNV XPNOoIPonoinon Tng npoowpivig dlagopdc
nou dnuioupyei TNv avaBaAopevn popoAoyikr| anaitnon.

O avapal\opevog (OpoC €1000NUATOG avayvwpileTal yia TIC NPoowPIVEG OIAPOPEC MouU
NPOKUNTOUV anod enevOUOEIG O BUYATPIKEG KAl OUVOEDEUEVEG EMIXEIPNOEIG, WE €Eaipeon Tnv
NEPINTWAON MOU N avacTpodr TwV NPoowpIvwv dlapopwv EAEYXETal and Tnv €Talpeia kal ival
neavo OTI ol NPOoWPIVEG dIapopEC dev Ba avaaTpa@oUv aTo NPOBAENTO PEANOV.

O1 nepiogOTepeC aAAayeC OTIC avaBaMAOPEVEC (POPOAOYIKEC ANAITACEIC 1 UMOXPEWOEIG
avayvwpitovral oav €va KOUPATI TwV POopoAoyIKwv £E00WV OTNV KATAGTACN AMOTEAECUATWV
XpAoNG. MOvVo auTéc ol PETABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU N TIG UMNOXPEWOEIC MOU
ennpealouv TIC NPOCWPIVEG OlaPopEG avayvwpilovral kateuBeiav ota idla kepdhaia Tng
£TAIPEIAG, ONWG N €NAVEKTIMNON TNG a&iag TN akivnTng neplouaiac, €Xouv WG AnoTEAEOUa TNV
OXETIK aAayny oTig avaBaAOeEVEG (POPONOYIKEG ANAITHCEIG 1) UMNOXPEWOEIG VA XPEWVETAI
£vavTl Tou OXETIKOU Aoyapiacpou Tng kabaprg BEong.

3.11 Ano6spara

Ta anoBéuarta aneikovifovral aTn XaunAoTepn afia PeTa&U TOU KOOTOUG KTHOEWG Kal Tng
Kabapnc PeUCTONOINGIUAG TOUuG afiac. To KOOTOC Twv anoBeudTwv npoodiopileTal pE TN
MEBOdo FIFO, n onoia akolouBeital nayia, kai nepidapgBavel TG OANAVEG KTHOEWG TwV
anoBepdTwv Kai TIC danaveg PETAPOPAC TOUG OTIG EyKATAOTACEIG nou BpiokovTtal. H kabapn
peUCTONOINGIUN afia €ival n EKTIHWMEVN TIMR NwAnong, orta nAgiola Twv ouvRdwv
OpacTnpIoTATWV TNG ETaipiac, Pelwpevn YE Ta EKTIMWPEVA KOOTN YIA TNV OAOKANPpWOoN autwv
Kal Ta EKTIHWMEVA yia TNV npaypartonoinon Tng nwAnong kéotn. H ETaipia kataxwpei oTa
anoTeAéopaTa TNG Xpong OAeC TiG dandaveg nou npayuaronolei otnv dIAPKEId AQUTAG yia ayopd
avaAwaoipou EonAiopoU.

3.12 EPnopIkEéG anaiTnoEIG

O1  Aoyapiaopoi  €ionpakTeéol  avayvwpilovral  apxika oTnv  TIJoAoylakny Toug  afia.
MeTayeveéoTEPA HEIMVOVTAl JE TA NOod yid Ta ornoia undapxel euAoyn BeBaidtnTa OTI dev Ba
glonpayxbouv. Kata Tnv ekaoToTe nuepopnvia oUvTagng Twv OlKovouikwv KataoTdoswy, n
€10NpagIuoTNTa TWV EIONPAKTEWV AOYaAPIAOUWY eKTIUATAl KATA NEPINTWON Kal oxXnuaTideTal
npoBAewn yia anwAelec nou eival mbavov va cupPolv kal Pnopouv va noooTikonoinBolv. H
oxnuatiofeioa npoBAswn avanpoodpuoleTal pE  €MIBAPUVON TWV  AMOTEAECUATWY TNG
£KACTOTE XPronG.

3.13 Tapelaka 31a0£oipa kal 1I008UvVapa TAHEIaK®V S1a0ecipwv
Ma okonoUC KaTapTioOEwC TNG KATAOTACEWC TAMEIQKWY pPowWvV, OTNV KaAtnyopia autn
nepi\apBavovTal Ta HETPNTA, Ol ENITAYEG NUEPAG KAl Ol KATABEOEIC OWEWG Kal NPoBeapiac.

3.14 NapoxéG 0TO NPOCWMNIKO

BpaxunpoBeopeg napoxég: O1 BpaxunpdBeouec NAPOXEC NPOG Toug £pyaloPEVOUG (EKTOC
and napoxeg ANENG TNG €pyaciakng oxeong) o XPnHa kai e €idog avayvwpidovral wg £§0do
otav kabioTavral 0edoUAEUPEVEG. TuxOv aveEOMANTO NOCO KATAXWPEITAl WG UNOXPEWON, EVW
OE MEPINTWON MOU To Mogo nou Ndn kartaBAndnke unepPaivel To NOoO TwWV NAPOXWY, N
£nixeipnon avayvwpicel To unepBariov Nogd WG OTOIXEIO TOu evepynTikoU TNG (NPonAnpwoev
£€€000) MOVO KaTa TNV €KTaon nou n nponAnpwpr) 6a odnynoel oc Peiwon WEAOVTIKWV
NANPWUWV 1 OE ENICTPOPN.

Mapoxég pera Tnv £€€030 and Tnv unnpeoia: O NapoxEg PETA TNV AREN TNG anacxoAnong
nepIAapBavouv ouvTagelg 1 AAeg napoxes (aopaheleg {wng kal IaTpikr nepibaAyn) nou
napéxel n enixeipnon PETa Tnv AREN TN anacxoAnong, w¢ avrariaypa Tng unnpeaiac Twv
gpyalopévwy. ZUVEN®G NEPIAAUBAVOUV TOCO NPOYPAUKATA KABOPIoUEVWY EI0POPWY 000 Kal
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NpoypappaTa kabopIoPEVWY NapoXwV. To JEDOUAEUNEVO KOGTOC TWV NPOYPARHATWY
KaBopIGUEVWVY EI0POPWV KATAXWPEITAl WE EE000 OTNV NEPIOSO Nou apopd.
Mpoypappa kaBoPICHEVHV EICPOPDV
Me Bdaon To NPOypaua KabBopIoPEVWY EICPOPWY, N UNOXPEWON TNG ENIXEiPNONG (VOMIKN 1
TEKUAPTN) NEPIOPIZETAI OTO NOCO MOU EXEI CUNPWVNOEI va OUVEICPEPEI aTOV (PopEa (M.X.
Tapeio) nou dlaxelpileTal TIC EI0POPEG Kal XOPNYEI TIC NAPOXEC. ZUVENWE TO NOCO TWV
napoxwv nou Ba AaBel o epyaldpevog npoadlopileTal and To Nogd Nou KAaTaBAaMAel n
gnixeipnon (n kai o pyaldPeVoC) Kal ano TIG kKaTaBAnBeioeg enevdUOEIC TwV EI0POPWV
auTov.
H nAnpwTEa e10popa and Tnv £nixXeipnon o€ £va NpOypaAuHa KaBopIoUEVWY EICPOPWY,
avayvwpiteTal ite ¢ Wia Unoxpéwaon PETA Kal TNV apaipean TnG £10¢popag nou
KaTaBAnRenke, €ite wg va £Eodo.
Mpoypappa kKaBOoPICHEVWV NAPOXDV
H unoxpéwaon nou kataxwpeiTar oTov IGOAOYIOHO YIa Ta NPOoYPAUKATa KaBopIoHEVWY
napoxwv anoteAei Tnv napoloa a&ia TN UNoxXpEWanG yia TNV KaBopIoKEVN Napoxr| Keiov
TNV €UAoyn a&ia Twv OTOIKEIWV TOU EVEPYNTIKOU TOU NPoypauuaTog (av undpyouv) kai Ti
METABOAEC NOU NPOKUNTOUV and onolodnNnoTe avahoylioTiko KEPDOG 1 {nuia kal To KOOTOG
NG npolUnnpeaiac. H déapeuon TG kabopiopévng Napoxng unoAoyileTal TNoiwe ano
ave&apTnTo avaloyioTn Ke TNV XPron Tng HEBOdoU TNG NpoBEBANKEVNG MICTWTIKNG
povadog (projected unit credit method). MNa Tnv NpoeEo@Anon XpnoIPONoIEiTal TO ENITOKIO
TWV JaKPONpoBECHwWY OPoAOYWV Tou EAANVIKoU Anpoaiou.
Ta avaloyioTikd képdN Kkai ol {npieg ival oToIxeia TNG UNoXPEWONG TNG NAPOXNG TNG
enixeipnong, 6o kal Tou €§600uU To onoio Ba avayvwpIoTel oTa anoTeAéopaTa. AuTa nou
npokUNTOUV anod TIC NPOCAPHOYEG KE BACN Ta I0TOPIKA dedopéva Kal gival navw f KaTw
ano To nepIBwplo Tou 10% TNG OWPEUPEVNC UNOXPEWONG, KaTaxwpoUvTal oTa
anoTeAEOATA PECA OTOV AVAUEVOUEVO PEGO AOPANICTIKO XPOVO TWV GUHUUETEXOVTWY OTO
npoypappa. To kOOTOC Npolnnpeciag avayvwpileTal apeoa oTa anoTeAéopara pe &aipeon
TNV NEPINTWON MOU Ol HETABOAEG TOU NPOYPAUKATOC EEAPTWVTAI AMNO TOV EVAMOUEVOVTA
XPOVO unnpeaiag Twv epyalopévwy. ZTNV NEPINTWON auTr To kOOTOG NPoUnnpeaiag
KATaxwpeiTal 0Ta anoTeAéoparta e Tnv otabepry péBodo pEoa aTnv NePiodo wpipavonc.

Mapoxég TeppaTiogoU TG anacXoAnong: O1 Napoxec Aoyw ANENG TNG EpYAcIaknG OXEong
kaTaBaMovTal oTav ol pyalOpevol anoXwpoUv NPIV TNV NUEPONVia ouvTagiodoTnoews. H
£TAIPEIA KATAXWPEI QUTEC TIC NAPOXEC OTAvV OEOUEVETAI, €iTe OTAV TEPUATICEl TNV anacxoAnon
unapxovTwv epyalopEVWV CUPQWVA KE £va AENTOPEPEG NPOYPANKaA Yia To onoio dev undapxel
nmeavoTnTa andoupaongc, iTe OTAv NPOCPEPEI AUTEC TIC NAPOXEG WC KivNTpo yia ekouacia
(eBeMouaia) anoxwpnon. ‘OTav ol NapoxEC auTeC kabioTavTal NANPWTEEC OE NEPIODOUG NEPA
Twv dWOEKA INVWV and nuepopnvia Tou IooAoyiopoU, TOTE Ba npenel va nNpoeEo@AoUvVTal HE
Baon TIG anodoaoeIC Twv UWNANG NOIOTNTAC ETAIPIKWY OHOAOYWV I TWV KPATIKWY OHOAOYWV.

TNV nepINTwaon piac npoaopdc Nou yiveTal yia va evBappuvel Tnv BeAouacia anoxwpnan, N
anoTipnon Twv Napoxwv ANENG TNG EpYAciakng oxeong Npenel va Bacileral oTov apibpo Twv
gpyalopévwv Nou avapéveTal va dexTolv TNV nNpoo@opd.

TNV NEPINTWAON TEPUATIOPOU anacXoAnang nou undapxel aduvayia npoadiopiopou TwV
gpyalopévwy nou Ba KAvouv Xprion auTwv Twv Napoxwv, Ogv YiveTal AoyioTikonoinon aAAa
YVWOTOMOINGN aUTWV W¢ EVOEXOMEVN UNOXPEWDT).

3.15 NMpoBAéyeig

MpoBAswelg avayvwpilovTtal 6Tav undapxel napouoa nBikr 1 GUPBATIKR UNOXPEWGT, NOU EXEI
npokAnBsi and yeyovoTa nou £xouv ndn oupBei kal sival BERalo OTI n TakTonoinan Tng 6a
OnuIoupynoel dia ekpor), To UYWOG TNG onoiag Ynopei va ekTiyndei agionioTa.
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O1 npoBAEweig unoloyifovTal e Baon Tnv ekTipnon Tng Aioiknong Tng ETaipiag yia Tnv dandvn
Mou anaiTeital va €ekkabapioTel N UNOXPEWON OTnNV nuepounvia Tou Iocoloyiopou kai
npoe€opAolvTal otnv napouoa a&ia v auTo gival onuavTiko.

H avayvawpion Twv npoBAEWewv yiveral oTnv napouoa agia Twv KePpaiainv nou avaueveral va
anaitnBoUlv yia va TAKTOMOIROOUV TNV GUYKEKPIUEVN UMOXPEWO.

O1 oxnuaTioBeioec nON NPOPAEWEIC PelwvovTal YE TA Mood mnou KataBal\ovTal yia Tov
OlaKAVOVIOHO TWV CUYKEKPIKEVWV UMOXPEWTEWV.

To Nogd TNG OXNMATIOPEVNC NPOBAEWEWG ENAVEKTIPATAI O KABE nUEPOMNVIa CUVTAEEWS TwV
OIkOVOUIKWV KaTaoTaoswv.

MpoBAEWEIG yIa HEANOVTIKEC AEITOUPYIKEG {nMieg dev avayvwpilovTal. MeAAOVTIKG yeyovoTa Ta
oroia propei va ennpeacouv To nodd nou Ba anaitnBesi yila Tnv TakTonoinon TNnG
UMOXPEWOEWS Yid TNV onoia €xel oxnuaTiobei npoBAswn, Aappdavovralr unoyn povo ortav
UNApxouV €NApKEiG avTIKEILEVIKEG eVOEIEEIG OTI Ba enoupBouv. O1 eVOEXOHEVEG UMOXPEWOEIG
Kal anairioeig dev avayvwpiovral oTig OikovopikéG KaTaoTaoeic aAAa yvwoTonolouvTal.

3.16 'Ecoda
Ta €ooda nepihauPBavouv Tnv €UAoyn afia Twv NwANCEWY ayabwv kal Napoxng Unnpecioy,
kabapa and TouG avaKTWHEVOUG (POPOUG, EKNTWOEIG KAl ENIOTPOPEC.

H avayvwpion Twv €06dwV YiveTal wg ENG:

(a) NwAnosig ayadwv

O1 nwAnosig ayabwv avayvwpilovralr otav n Etaipia napadidel Ta ayabd oTouc neAATeg, Ta
ayaba yivovrar anodektd and auTtoUC kal n €ionpa&n TnG anaitnong eivalr eUAoya
€EA0QANIOEVN.

(B) Mapoxn unnpeciov

Ta €é0oda anod napoxn unnpeoiwv Aoyifovral pe BAon TIC UNNPECIEG NOU NAPACXEBNKAV WEXPI
TNV nueEpounvia Tou IooAOYIOPOU O OXEON ME TIC OUVOANIKEC UMNPECIEG Nou MnpOKEITal va
EKTENEGOOUV.

3.17 'EE0da

AEITOUPYIKEG HICOWOEIG
O1 nAnpwuEG nou yivovTal BAcel ASITOUPYIKWY HIOBWOswv kaTtaxwpoUvTal oTo Aoyapiacuo
anoTeAEOPATWV WC €600a HE TN PHEBODO Tou OEDOUAEUEVOU EEODOU.

KdoTog xpnHarodoTnong
To XpnUaATodOTIKO KOOTOG danoTeAEiTal and Toug ODOUAEUMEVOUG TOKOUC €M Twv
ouvapBévTwv daveiwv ol onoiol unoAoyifovtal pe T PEBOSO TOu NpayuatikoU €MITOKIOU Kal
avayvwpilovtal oTd anoTeAéopata Tng XPNong €&KTOC Twv TOKwV Twv Oaveiwv Tng
KATAOKEUAOTIKNG MEPIOdOU MoU KATaxwpoUvTadl oTo Aoyaplacpud Twv nayiwv yia Ta onoia
eAfeOnoav.

3.18 Képdn / (Znpieg) ava Metoxn
Ta Baoika kal Ta anopeiwpeva képdn/ Cnuieg, ava petoxn, unohoyilovral dlaipwvTag Ta
kaBapa képdn/ {nuUieg, META POPOUC, HE TO JECO OTABUIKO apIBUO HETOXWV KABE Xpriong.

3.19 Makponp60sopeg ANaITAOEIG/ YNOXPEWNCEIG

MakponpOBETUEC anaITHOEIC KAl UNOXPEWOEIG, Ol OMoieC €ival ATOKEG N (QEPOUV EMITOKIO
XauNAOTEPO and Ta ekACTOTE TPEXOVTA EMITOKIA TNG ayopdc, epgavifovrar oTtnv kabapn
napovuoa a&ia Touc. O JlAPOPEC MPOEEOPANONG, aneikovilovTal gav XpnUATOOIKOVOUIKA
£000a/ £€0d0a oTa anoTeAéopaTa Tng ekAoTOTE XPrONG GTnV onoia NpokUNTouv.
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3.20 KooTog Aaveiopou

Ta kO0oTn avadoxnG, TA VOMIKA Kal Ta Aoind Apeca KOOTN Nou npayparonolouvTal, OXETIKA e
TNV €kdoan HakponpoBeopwv daveiwv, avapopPwvouv To Nocd Twv daveinv autwv Kal
KaTaxwpouvTal OTa anoTeAETUATa, PE BAon Tn WEBOdO Tou MpaydaTikoU €MITOKIOU KAaTa Tn
dldpkeia TNG ouuPaong Tou daveiou.

3.21 Aavsia

Ta AneBevTa daveia avayvwpilovTal apxika atnv eUAoyn a&ia Toug, n onoia NpooapuoleTal e
Ta kOOTN Mou agopoUv AUeoa TIG OUVAAAGYEC AUTEC. MeTayeveéoTepa, AMOTIMWVTAI OTO
avanooBeoTo KOOTOC HE TNV Xprnon Tng peEBOdoU Tou npayupaTikou emitokiou. Ta kEPON 1y ol
{nuiec, anod Ta gToixeia auta avayvwpilovTal we XpnUAToOIKOVOUIKO £€0000 N £€000, JEOW TNG
Oladikaciag TnG andoBeong YE TO NPAYHATIKO ENITOKIO.

3.22 ZupynpIoHoG ANAITACEWV-YNOXPEDCENV

O oupYNPIoHOG XPNHATOOIKOVOUIKGV MNEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIS Kal N
aneikoévion Tou kabapol nocol aTic OIKOVOUIKEG KaTaoTAoEIG NpaypaTonolsital Hovo pogov
unapyxel VouIiko SIKaiwpa yia cupyn@Iopo kal undpyel npdBeon yia diakavoviopd Tou kabapou
nooou NMou NPoKUNTEl and Tov GUUYWNQIOKO 1 yia TauTOXPOovo dIaKavoviouo.

3.23 Aiaxeipion KIivdUvev

ZuvaAAaypaTikoi Kivduvol

O OpAo¢ dpacTnpIonoleiTal TOOO OTO E0WTEPIKO TNG XWPAG 000 KAl OE XWPECG EKTOC {WVNG
€UPW Ol onoieg Oev avhikouv Oc UNEPNANBWPIOTIKEC OIKOVOMIEC Kal wC €k ToUTOUu Oev
OUVTPEXOUV onuavTikoi kivduvol. O1 guvaAAayuaTIKEG d1a@opEG Mou npokUNTouv and Tnv
METATPONI TWV I00AOYIOPWV OE €UPW KATAXWPEOUVTAl OTA anoTeAéouaTa kai oTnv Kabapn
©¢on onwc npoBAEnovTal anod Ta Aiebvry AoyioTikd MpoTuna.

MoTwTIKOi Kiviuvol

H ETaipia €xel oagr) NIOTWTIKA NONITIKR Nou epapuolel Ye ouveneia. H €kBean og MIoTWTIKOUG
kivdUvouc napakohouBeiTal kai aglohoyeiTal g€ ouvexn BAcn waoTe n xopnyoUUevn nioTwon va
pnv unepPaivel To ava neAATn opIoBEV MIOTWTIKO KAl XPOVOAOYIKO Oplo. Aev undapyel
OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU O OXEON ME TIC anaitroelig and neAdTeg, kabwg n
gTaipia €xel peyaho apiBud neAaTwv kai o NIOTWTIKOG KivOuvog diaoneipeTal.

Kivduvol diakUHavong ENITOKiov

O1 TOKOPOPEG ANAITAOEIG KAl UNOXPEWOEIC TNG ETaipiac diacuvdtovTal e emmokio Euribor. H
ETaipia dev xpnoidonolgi XpnuaTooikovouika napaywya.

EvOIAQUEDEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
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3.24 MeToxIKO Ke(AAaio

'E€0da Ta onoia npayyaTtonoiénkav yia Tnv €kdoon HETOXWV eP@avifovtal PETA TNV
agaipeon Tou GXETIKOU (POPOU €1000NPATOG, OE HEIWON Tou NpoidvTog TG £kdoong. Ta £€oda
Ta onoia oxeTiovral pE TNV €kOOON HETOXWV Yid TNV anoOKTNOn EMIXEIPHOEWV
nepINapBAvovTal gTo KOOTOC KTNOEWS TNG EMNIXEIPNOEWE NOU ArnoKTATal.

Kata tnv anoktnon 18iwv PETOXWV, TO KataBAnBev Tiunua, ouPnEPIAAPBAVOUEVWY Kal TwV
OXETIKWV danavwv, aneikovieTal PEIWTIKA TwV 18I0V KEPAAdiwy.

3.25 Aiavon HEPICHATWV

H diavour HEPIOUATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal we UMNOXPEWGAN OTIC
OIKOVOUIKEG KATAOTACEIC TNV NUEPOUNvia kata Tnv onoia n diavoun eykpiveral anod Tnv Fevikn
JUVENEUON TWV PETOXWV.

4. Znpeinoelg oTiG OIkovopIkéG KaTtaoTaoeig

4.1 Aopn Tou OpiAou kal pEBodog Evonoinong
01 eTaipieg nou nepihapBavovTai aTig Evonoinuéveg Oikovopikeg KataoTaaoelg ival ol €EnG:

MNOZ0OZTO MEGOAOZ
ENMNQNYMIA ETAIPEIAZ EAPA ZYM/XHZ ENOMOIHZHZ ApaocTnpioTnTa
ETAIPEIA EAAHNIKQN =ENOAOXEIQN Z€VODOXEIOKEG
"ANAMWA" A.E - MnTpIkn EANAAA MnTpikn OAIKH Enixelpnoeig
METAAH BPETANNIA E.N.E EAAANA Aueon 99,83% OAIKH MNoAnon Eidov Adpwv
LUELLA ENTERPRISES LTD KYNPOz Aueon 100% OAIKH

'EMHETN OUMMETOXN
NORTH HAVEN LTD HONG KONG 100% OAIKH

'EMHETN OUMMETOXN Z€VODOXEIOKEG
BEOGRADSKO MESOVITO PREDUZECE 2EPBIA 51,00% OAIKH Enixelpnoeig

211G 5/06/2006 n Taipeia anéktnoe evavTi nocou € 11.080.535,48 10 100% TOU WETOXIKOU
kepahaiou Tn¢ eTaipiac pe £dpa Tnv Kunpo "Luella Enterpises Ltd" kai yéow auTric NoocooTo
100% eppeong ouppeToxnG oTtnv Buyatpikn Tng, "North Haven Ltd" pe €dpa To Hong Kong,
oTnv onoia avnkel To 51,00% Tng eTaipiag "Beogradsko Mesovito Preduzece" pe £dpa Tnv
ZepPia.Ta ouykpITika oToixeia TnG 31/3/2006 nou napatiBevral ival TG PNTPIKAG.

Ano Tnv eEayopd npoékuwe Ynepa&ia nooou € 3.482,91 xA. n onoia Nnpoodiopiodnke wc €ENG:

noaa oe xI\ €

1510 KepdAaia Tnv 5/06/2006 o€ € 14.896,02
Tiynua Ayopdg o€ € 11.080,54
MocoaTé peloywngiag 49,00%
Aikaipata peloyneiag( Avaloyia ota 181a ke@dAaia o€ €) 7.298,39
Avaloyia 18iwv kepaAaiwyv TTou avikouv atov OpiAo Tnv 05/06/2006  7.597,62
Ymepaia (Goodwill) o€ € Tnv 05/06/2006 3.482,91

JUpwva pe Ta A.M.X.M. n ayopdoTpia Taipia duvartal va npoBei o avanpooappoyr TnG
unepa&iac péoa og Xpoviko dIaoTnua dwdEKa PNvwv anod TNV NUEPOMnvia ayopdc.

EvOIAQUEDEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
ano 1" Iavouapiou £wg 31" MapTiou 2007
18



B

(@)

04
[N
HOTEL
GRANDE BRETAGNE

Athens

4.2 NwAnosic kara 'Newypa@iko Topéa

O toAoeig katd Fewypapicd topén Tov Opilov divovtol 6ToV TUPUKATE TIVOKOL.
Hocd og i €

EAMAMA  FONH EKTOZ EE

EYNOND
NMwAnozic 7.939 4.271 12.210
Koorog MwAnBzvioy (5.544) (1.548) (7.492)
MixTo Kepdog 2295 2423 4718
Aoind £ooda skpezradhzuang 228 181 408
‘EEnda Sidbzang (375) (197) (573)
‘EEoba Bioiknang (1.030) (124) (1.154)
Aoind £Epba expeTahhenanc (765) (682) (765)
Anotshiopata Mpo Pépwv XpnpaTodoTikmy KOl ENEVHUT KW
AnoteheopadTov 1.036 1.600 2.635
Anooféoac 741 317 1.058
Anotshsopata Mpo Popwv XpnpaTodoTIKDY KOl ENEVIUT KMV
Anotshsopatwv kal anoofeoswv 1.776 1.917 3.693
¥prnparooikovopkda Eooda 55 22 144
¥pnuarooikovopka EZoda (352) (1.371) (1.723)
AoIng Xpnuarookovopika Anotehiopara - - -
Avahoyia anoTEAZOUATOC OUYYEVIDY ENKEIDFTEWY = - -
Xpnpatooikovopikd anoTEAsopa (320) {1.348) (1.668)
AnooBioac (741) (317 (1.058)
Kepdn npo pdpuwv 716 252 967
dopog sigodnuarog {185) (19) (203)
Kepdn petd and pdpoug 531 233 764

4.3 Epnpaypara Bapn
Ma TIC unAapXoUuoeG OavelakeG UnoXPewoelC Tou Opilou kal Tng eraipeiag Tng 31/03/2007
unnpxav UnoBnKeg eni TV KTIPIWV TNG yia Nooo ekat. € 68,82 kai ekat. € 39 avTioToIxa.

4.4 Enidikeq j uno diaitnoia 31agopég

Aev unapyouv €nidIkeg fj uno diairnaia d1Iapopeg SIKAoTIKWV i SIAITNTIKWY OpyAvwVY Ol OMOIES,
abpoIoTIKWE KATA MEPINTWON AAUBAVOLEVES, va €XOUV ONMAVTIKN €NiNTWON GTNV OIKOVOMIKN
KaTaoTaon ) AsIToupyia TnG ETaipiag Kal Tou opiAou

4.5 AvéAeykTeG DopoAoyika XPROEIG

H unTpikn eTaipia dev £xel eAeyxBei ano TIC POPOAOYIKEC apXEG yia TIG Xpnoeig 2003 €wg 2006.
O1 avéheykTeg (popoAoyikd XPNOEIG yia TIC AoINEC e€Taipieg Tou Opilou euavifovral oTov
akoAouBo nivaka.

EvOIAQUEDEG OIKOVOIKEG KATAGTACEIG YIa TNV NePiodo
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AHNEAETKTEX
EMONYMIA ETAIPEIAL GOPOA. XPHIEZ
MEranH BPETAMMIA ETLE 2004-2006
LUELLA EMTERFRISES LTD 2006
MORTH HAYEM LTD 2000-2006
BEOGRADSKEO MESOVITO PREDUZECE 2005-2006

4.6 Enevduoeig A Tpipfvou 2007
O1 enevdloeig Tou Opihou yia To A' Tpiprvo 2007 avépyovtal o€ € 479 XIA. evw yia TNV €TaIpeia
o€ € 474 xIA.

4.7 TuvaAlayEg e ouvdedePEVa HEPN.

Ta nood Twv NWANCEWV TNG ETAIPEIAG, NPOG TIG OUVOEDEPEVEC ETAIPEIEC CWPEUTIKA aNo Tnv
£vapen Tng SIaxEIPIOTIKAC XPNong avépyxovtal aTo nodo Twv € 10,65 xIA. Ta undloina Twv
anaItoswy TNG ETAIPEIAC, anod TIC GUVOEDEUEVEG ETAIPEIEG OTN ANEN TNG TPEXOUOAC NEPIOdOU,
avepyovTal o€ € 20 xIA.

Owmiog Ercapeic

o) MuAATEs AyaBry Ko ¥ THpEmy 10,65 10,65
[ AvopEg AyaBy Ko Y TTrpEmy 0,00 0,00
V) ATTOTATEI; 20,00 20,00
31 Y TONpEWTELS 433 4,83
£)  TuvohhoyEs K opoiFEs SIEUBLN TN

OTEAERY KOl PEADY TR SI0iNOTG 340,00 154,00
aTl ATTETATES ©md SEuBuvTIKE aTEAExh

Kl HEAN ThE Gioiknoms 0,00 0,00
01 Y TroypEiiTEl; P0G 1o SEUBUYTIKG OTEAERN

KOl JEAN THG SI0ikroms 0,00 0,00

4.8 Ap10p6G AnacxoAoUpevou Mpoownikou
O apiBuog Twv epyalopevwy Tng ETaipiag kar Tou Opihou ATav:

O OMIADE H ETAIPEIS,
[ Tagz AN T} 31 -Mop-07F  31-Map-06  31-Map-07F  31-Map-06
Hpspopicion 77a 471 478 471
=1 16 25 16
4.9 NMapoxég npog Tnv Aloiknon
O OMIAOE H ETAIPEIA

Modd T YA supi
1M- 11- 11- 111-
IMIA2007  IMrA2006 315302007 3032006
MioAof Ko G
RpoyUTpoBSTUSs Spy o KE] 340 142 154 142
TOpORES

Aev €xouv XopnynBei ddveia o€ peAn Tou A.Z. 1 o Aoind dieuBuvTikd aTeAEXn Tou Opilou (kal
TIG OIKOYEVEIEC TOUG).
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4.10 Képdn ava peToxn

0 OMIAOE H ETAIPEIA
310352007 310372006 F0ar2007 310352006

KEpdn Tou myghoyoly TOUS PETAYOUL

THE PRTRIKAL 49 7A8 116.371 A23.608 116.371
TUVOMKOC GpIAPGC PETORDY 21.364.000 21.364.000 21.364.000 21.364.000
Bomkd kEpan (R avd petoyr (EYPO

ol PETORAD 0,03 0,0 0,0z 0,0

4.11 l'eyovoTa PETA TNV NUEPOUNVia Tou IcoAoyiGHOU

H “ETaipeia EAnvikwv Zevodoxeiwv NAMWA AE” anéktnoe Tnv eTaipeia Belven Associates, n
onoia eivar dikaiouxog daveiou Uwouc $ 33.269.892,57 npoc Tnv BuyaTpikn €TAipEia Tou
opihou «Aduwa AE» , “Beogradsko Mesovito Preduzecee A.D.”, ao@aAigpévou e unobnkn eni
TOU akIviiTou Tou E&evodoxeiou. H axeTikr) ouvalhayry npayparonoinénke Tnv Aesutépa 2
Anpihiou 2007 kai yia Tnv KaTtdBoAn Tou TIMAPATOG ayopdg n eTaipeia «Aduwa AE»
Xpnoigonoinoe Tunua Tpanedikng SIEUKOAUVOEWG, Nou gixe aTnv diABson TNC.

H eTaipeia avakoivwoe eniong 0TI ungypagn Tnv Mapackeur| 18 Maiou 2007 , ouyPaocn Pe TNV
EFG EUROBANK ERGASIAS A.E yia Tnv xoprynon koivou opohoylakoU daveiou dekaenTaeToug
dlapkelag Uyoug 33.500.064,00 doMapiwv H.M.A. , JETA OXETIKN €ykpion and To AIOIKNTIKO
JupBoUANIo TNG eTalpeiac aTnv ouvedpiaor Tou Tng Mapaokeung 27 AnpiAiou 2007 .

O MNpodedpog Tou AL, O AiguBUvwv ZU0upoulog O Oikov.AiguBuvTrig

MQPIZ MONTIANO  NIKOAAOZ A. AANAOAOZ KQN/NOZ KYPIAKOZ

A.AT. GR 0203754 AAT. X 170751 AAT. ® 118601
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