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A. AnA®oeIG TV MeAwv Tou AIoIKNTIKOU ZupBouliou

(oUu@wva pe To Gpdpo 5 nap. 2 Tou N. 3556/2007)

AnAwvetal Je Tnv napoloa OTI, €€ O00WV YVWPICOUUE Ol €EAUNVIAIEC ETAIPIKEC KAl EVOMOINMEVEC
OIKOVOMIKEG KATaoTAoEIG TNG Talpeiag «ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» yia Tnv
nepiodo and 1n Iavouapiou 2009 £wg Tnv 30n Iouviou 2009, ol onoieg kaTapTiobnkav cUK@WvVa KE Ta
IoxUovTa Aiebvr] NMpoTUNa XpnuAaTooIKOVOUIKNG Avagpopdc, aneikovi{ouv KaTa Tpono aAndn Ta aToixeia
TOU £vepynTIKOU Kal TOU naénTikou, Tnv kabapr B£0n kal Ta anoTeAéopata Xprocws Tou Opilou Kal
TnG ETaipeiag kabwg kal Twv €NIXEIPAOEWY NoU NEPIAAPBAVOVTAl OTNV €VONOINoN EKAAHBAVOUEVWV 0)G
oUvolo, oUPQwva pe Ta opilOUevVa aTIG Napaypagous 3 £we 5 Tou apBpou 5 Tou v. 3556/2007 kal Twv
KaTa €€ouaiodoTnon anopaccwy Tou A.Z. TnG Enimponng KegaAaiayopdg.

AnAwveTal niong oTl, €€' 60wV yvwpiloupe n eEapnviaia £kBean Tou dIOIKNTIKOU GUUBOUAIOU anelkovidel
KaTa Tpdno aAnén TIC nAnpo@opieg nou anairoUvTal cUPPWva Ke Ta opilOPeva aTnv napaypa®o 6 Tou
apbpou 5 Tou v. 3556/2007 kal Twv katd &foucioddTnon anopdoswv Tou A.Z. Tng Emimponng

Kepahaiayopdc.
ABrva, 24 AuyouaoTou 2009
O1 BeBalouvTeg,
O MPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN 2YMBOYAOZ TO MEAOZ A.Z.
2YMBOYAIOY
MQProz rAAANAKIZ NIKOAAOZ A. AANAOAOZ ®IAINNog nNuponoulog
AAT. = 282324 AA.T. X 170751 AAT = 393263
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B. 'Ex8eon Enmiokonnong Evdiapeong Oikovopikng MAnpo@opnong
Mpog Toug PeTOXoUG TNG «ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA A E.»
Eioaywyri

Eniokonnoaye Tn ouvnuuevn (ETAIPIKN Kal £VOMoINUEVN) CUVONTIKN KATACGTACN OIKOVOMIKNG B€0NC TNng
«ETAIPEIAS EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» (n Etaipeia) Tng 30ng Iouviou 2009, TIg
OXETIKEG (ETAIPIKEG KAI EVOMOINUEVEG) CUVONTIKEG KATACTACEIC CUVOAKOU £1008M\ATOG, HETABOA®Y 13iwV
KeQAAQiwV Kal TAPEIAKWV POWV TNG EEAUNVNG NEPIODOU Nou EANEE auTn TNV NUEPOMNVia, kabwg Kai TIG
EMIAEYPEVEG  EMEENYNMATIKEG ONUEIMOEIC, MOU CUVOETOUV TNV €VOIAUESN GUVOMTIKI  OIKOVOUIK
nAnpogopnon, n ornoia anoTeAsi avandonaoTo WEPOG TNG £Eaunviaiag oIKOVOUIKNG £kBeong Tou N.
3556/2007. H Aioiknan Tng ETaipeiag €xel Tnv €uBlvn yia TNV KATAPTION Kal Napouciacn autng Tng
€vOIGUEONG  OUVOMTIKAG  OIKOVOMIKNG  NAnpo@opnong, oUpgwva Me Ta  Aigbvn  MNpotuna
XpNUATOOIKOVOUIKNG Avagopdc, onw¢ auta €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon kal
spappolovral otnv Evdiauson Oikovopikr) Avagopd (AieBveg AoyioTikd MpoTuno «AAM» 34). Akl pag
€uBlvn €ival n €kPpacn &vog CUUMEPACKATOG €Ni AUTNG TNG EVOIAPEONG OUVOMTIKNAG OIKOVOMIKNG
nANPoeOPNONG KE BAcn TNV ENICKONNON Hac.

EUpOC TNG Epyaociac EnioKonnong

Alevepynoape Tnv €NioKONNon pag oUPewva pe To AleBveg MpdTuno Eniokdnnong 2410 «Eniokonnon
Evdiapeong Oikovouikng MAnpo@opnang nou dievepyeital ano Tov AveEaptnTo EAeykTr TNG OIKOVOUIKNG
Movadag». H enmiokonnon Tng evOIGUEONG OIKOVOMIKNG MANpo@OpnonG ouviotatalr oTtn dlevépyeld
d1adikaciwv yia Tnv avald)tnon nAnpoQopI®y, KUping and npocwna nou sival unslbuva yia oIKOVOUIKA
Kal AoyloTIkG B£uaTa kal oTnv €Qapuoyn KPITIKAG avaiuong kai Aoinav d1adikaciwv enigkonnong. To
gUpo¢ Miag epyaoiag €miokoONNnoNnG eival oucimdWE HIKPOTEPO and évav €Aeyxo Mou OdlevepyeiTal
oUppwva pe Ta AigBvry MpoTuna EAEYKTIKAG Kal €nopevwg, dev pag didel Tn duvatotnta va
anokKTrooupe Tn dlacpaiion OTI Exouv NepIENBel aTnv avTiAnyn pag 6Aa Ta onuavTika B€uaTa Ta onoia
0a eixav emionuavBsi og €évav éeyxo. Kata ouveéneiq, Pe Tnv napoloa dev JIATUMWVOUME YVOMN
£AEyxOU.

Suungpaoua

Me Baon Tn dlevepynBeioa emiokonnon, Oev €xel NePIEABEl oV avTiAnwr Pag oTidNnoTe nou Ba pag
00nyoUoE OTO CUHNEPACHA OTI N GUVNMKEVN EVOIAUEDT OIKOVOMIKN NANPOQOpnan dev £xel KATAPTIOOEI,
ano kabe ouoiwdn anoyn, cUMPWva Pe To AAM 34.

Avapopd £ri AAAwv Nopikwv OsuaTwv

Ano Tn dievepynOeioa eniokonnon dIanioTWoaApE OTI TO NEPIEXOUEVO TNG NPOBAENOEVNG and To apdpo
5 Tou N.3556/2007 €Eaunviaiac OIKOVOMIKNG €KOEONG €ival OUVENEC HPE TN OUVNUUEVN €&vOIAUEDN
OUVONTIKN OIKOVOUIKN NAnpopopnon.

A6nva, 27 AuyouoTou 2009
O OpkwTOG EAeyKTRG AOYIOTNG

MawtAog ZTeAAKnGg
A.M. Z.0.E.A 24941

Q GrantThornton

Opkwroi EAeyktég Z0pBouhor Emiyeipfocwy
Zeupou 56, 175 64, Mahaié painpo
AM.XOEA 127
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. ESapnviaia 'Ek6gon Tou AloIknTIKOU ZupBouliou

TNG eTAIpEiag
«ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA A.E.»

H napouoa EEaunviaia 'ExBeon Tou AloiknTikoU SupBouliou n onoia akoAouBei (epegnc «'EKOgon>),
apopa aTnV XPovikr nepiodo Tou A’ €Eaunvou TnG TpExouaag Xproswe 2009 (1.1.2009-30.6.2009) kal
OUVTAXONKE Kal €ival €vapHOVIOPEVN ME TIC OXETIKEC OIATAEEIC Tou Vvopou 3556/2007 (MEK
91A/30.4.2007) kai TiG €N’ auTou ekdoBeioeg anopaaeig Tng Emirponng KepaAaiayopd,

H napoloa €kBeon eunepIEXEl KATA TPOMO OUVTOMO MANV OUWG OUCIAOTIKO OAEC TIG ONMUAVTIKEG
EMIYEPOUC BEUATIKEG EVOTNTEG, Ol OMOIEG €ival anapaiTnTeg, We BAon TO w¢ Avw VOPOBETIKO NAQIcIO Kal
aneikovilel kata Tpono aAndr) OAEG TIC OXETIKEG AVAYKAIEG KATA TO VOO MANPOQOPIEC, NPOKEILEVOU va
€€ayBei MIa OUCIAOTIKA KAl EUNEPICTATWHEVN EVNUEPWON Yia TNV dpacTnpioTNTa KATd TNV &v Adyw
Xpovikr] nepiodo TnG etaipeiag «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA AE.» (e@egng
kahoUpevn yia Adyoug auvTopiag wg «ETaipia» r «AAMWA A.E.») kaBwg kal Tou Opihou. ZTOoV ‘OHIAO
Tnv 30/6/2009 nepiAapyBavovTal ol akOAOUBEC ETAIPIEC:

EAPA- 'AMEZO % EMMEZO % MEOOAOZ TOMEAZ
MNooa o€ XIA. € XQPA ZYMMETOXHZ | ZYMMETOXHZ ZXEZH ENOMOIHZHZ | APAZTHPIOTHTAZ
ETAIPEIA
EAAHNIKQN
ZENOAOXEIQN OAIKH ZevVODOXEIOKEG
ANAMWA A.E. EAAGC MHTPIKH MHTPIKH ENOMNOIHZH Ynnpeoieg
MEFAAH OAIKH
BPETANNIA E.M.E EAAGC 100% OYTATPIKH | ENOMOIHZH MwAAGEIC NIaVIKFC
LUELLA OAIKH
ENTERPRISES LTD KUnpog 100% OYIATPIKH ENOMNOIHZH ETaipia SuppeToxmv
HARVARD
INVESTMENTS OAIKH
CORPORATION NiBepia 100% OYTATPIKH ENOMMOIHZH ETaipia SUpPETOX®V
WORLD SPIRIT OAIKH
S.A. Mavapag 100% OYTATPIKH ENOIMOIHZH ETaipia SuppeToxmv
ANO
TOYPIZTIKA KOINOY ANAAOITKH ZevODOXEIOKEG
OEPETPA A.E. EAAGC 50% EAEMXOZ ENOMMOIHZH Ynnpeoiec
EKSCELSIOR
BELGRADE
SOCIALLY OWNED
HOTEL & CATERING
TOURIST OAIKH ZevODOXEIOKEG
ENTERPRISES SepBia 70% OYTATPIKH ENOMOIHZH Ynnpeoieg
ARMINI
ENTRPRISES OAIKH
COMPANY LTD Kunpog 100% OYTATPIKH ENOMMOIHZH ETaipia SuppETOX®V
BEOGRADSKO
MESOVITO OAIKH ZevODOXEIKEG
PREDUZECEE A.D. SepBia - 93,90% OYTATPIKH ENOMOIHZH Ynnpeoieg
NORTH HAVEN Xovyk - OAIKH
LTD Kovyk - 100% OYTATPIKH ENOMOIHZH ETaipia SuppETOX®V
OAIKH ETaipeiov
MARKELIA LTD KYMPOZ 100% OYIATPIKH ENOMOIHZH SUMPETOXWV
BELVEN OAIKH
ASSOCIATES Mnaxapeg - 100% OYTATPIKH ENOMOIHZH ETaipia SUPPETOXWV

H napoloa ‘EkBeon, ouvtaxbnke oUM@®WVA PE Toug Opouc kal npolnobéoeic Tou dpBpou 5 Tou N.
3556/2007, ouvodelel TIG €EQUNVIAIEG OIKOVOMIKEG KATAOTACEIG TNG aAuTnG nepiddou (01/01/2009 —
30/06/2009) kal nepiIAauBaveTal autouoia padi e TIG ev AOYw KATAOTACEIG KABWG Kal TIG SNAWOEIG TWV
peAwv Tou A.Z. oTnv €Eaunviaia oIKOVOIKr €KBEoN NMou agopd OTo NPWTO EEAUNVO TNG Xprioewg 2009.
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O1 BelAaTIKEG EVOTNTEC TNG EKBECEWC KAl TO NEPIEXOUEVO QUTMV £XOUV WC AKOAOUBWC: .

ENOTHTA 1 XpnpatooikovopikéGg EEeAiEeic & Emdooeig Xprong andé 01/01/2009 £wg
30/06/2009

1.1 ZnpavTika Feyovora NMepiodou anod 01/01/2009 £wg 30/06/2009

O1 101aiTEpa dUOHEVEIC CUVONKEG NoU £X0UV dIAHOPPwWOEi aTO BIEBVEC OIKOVOUIKO NEPIBANOV Kal £Xouv
NANEEl GUVONIKA TOV TOMEQ TOU TOUPIOHOU MAYKOOMIWC, €NNPEACAV TA OIKOVOUIKG HEYEBN TOGO Tou
Opihou 000 Kal TNG UNTPIKAG ETAIPEIAG KATA TO NPWTO €AUNVO Tou 2009.

H Buyatpikn etaipeia Belven Associates Tov Anpihio 2009, €Eaydpaos 1o 100% Twv HETOXWV TNG
eTaipeiag Markelia Enterprices LTD nou éxel €5pa Tnv KUnpo, Tng onoiag To HETOXIKO KePAAAio
avEpXETal 0To Noao Twv XIA € 1, diaipoupevo og 1.000 PETOXEC ovopaoTIKNG agiag 1 eupw ava PeToxn.
H ouvoAikn a€ia Tng e€ayopdc aviiABe aTo noaod Twv XIA € 1, 600 Kal To PETOXIKO KEPAAalo Kai Ta idia
kepdahaia TN e&ayopaldpevng KATd Tnv nuepodnvia Tng €€ayopdc. >Ta €VOMOINWEVA AMOTEAEOUATA
OoAOKANPNG TNG TpExouoag Nepiddou nNePIANPONKav Ta anoTeAéouata Tng OuyaTpikng €Taipeiac
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES, nou eixe
e€ayopaaTei Tnv 28/2/2008 kai Ye TN HEBOdO TNG avaloyikng evonoinong Tng TOYPIZTIKA OEPETPA AE
Mou anokTrenke aTo Té\og Tou A’ 3urvou 2008. H véa BuyaTpikn eTaipeia Tou odidou «MARKELIA LTD»
£vOMoINBnKe anod TNV NUEPOUNVIa EVOWUATWONC TNG OTOV OMIAO.

O evonoinuévog KUKAOG epyaciwv To A’ eEaunvo 2009 aviABe oTo Nocd Twv gupw 21.539 xIA. £vavti
gupw 29.418 xIA. Tnv avrtioToixn nepiodo Tou 2008, napoucialovTac ouppikvwon O NocooTo 27%
nepinou. O KUKAOG £pyaci®v TnG INTPIKNAG Taipiac aviABe og eupw 13.521 xIA. and supw 18.461 xIA. TO
2008.

Baoikr| napapeTpog oTnv dIaUOPP®WON TWV MEIWUEVWV aANOTEAEOUATWV £€naige kal n OUOPEVNG
OUVAAAQYHATIKR 100TIHIa eup® - doAapiou, yia To PeyaAuTepo didoTnpa Tou 2009, aAAG kal To Yeyovog
OTI TA OIKOVOMIKA HeyEOn Tou Zevodoyeiou "MeydAn Bpetavvia" ennpedoTnkav apvnTikd, AOY® Twv
KaBnuepvwv dUCAPEOTWVY kal ouxva Bialnv eNeIcodiwV Kal MOPEIWV OTO KEVTPO TNG ABAvag nou ekTog
ano Tov Askeuppio 2008, cuvexioTnkav Kal KAaTd To nNpwTo Tpinvo Tou 2009, pe pia nopeia ava 48
WPEC KATA PECOV OpO.

IdiaiTepa ai01000EN ATAv KATG TOo NpwTo €&apnvo Tou 2009 n Asitoupyia Tou Eevodoxeiou "Hyatt
Regency Belgrade", Tnpoupévwv Twv apvnTIKWV JIEBVOV CUYKUPIWV. AVAWEVOUWE €NiONG OUCIAOTIKN
BeATiwon TwV ASITOUPYIK®V OEIKT®WY Kal Tou deUTepou Eevodoxeiou Tou Opidou oTo Behiypddi "Hotel
Excelsior" petd Tnv nepdtwon Twv £pyaciov avakaiviong evrog Tou B’ Tpiurvou 2009.

Tov IoUNio Tou 2009 n eTaipeia eioenpae xIA € 198, wg aopalioTIkn anolnpiwon yia diapuyovTa kEpon
Tou &evodoyxeiou eEaitiac Twv Tapaxwv Tou AekepBpiou 2008. To napanavw nocd NepPINPONKE oTa
Noina ‘Ecodo Mepiodou. ETol, To glvolo Twv eionpayxBeiowv anolnpimoswy aviABe og xIA € 698. H
Aloiknon Tng eTaipeiag BpiokeTal o€ SianpayUaTevoelg pe Tn diayeipioTpia Taipeia Starwood Hotels and
Resorts Worldwide Inc, yia Tnv kataBoAr} g€ auTry, PEPOUG TNG Napanavw Angeeiong acpaNioTIKNG
anodnpiwong. £To napov aTadio Sev eival duvaTtd va unohoyioTel To UYPOG auTng, EKTINATAI OPWG NG,
oTNV NeEPINTWON nou TEAIKA kaTaBAnBei kanolo Nocd, autd dev Ba Eenepva Tig € 250 XIA.

Tnv Néuntn 7.5.2009 n ‘Extaktn Tevikn ZSuvéleuon Tng etaipeiag "ETAIPEIA  EAAHNIKQN
ZENOAOXEIQN AAMWA AE." ortnv onoia napgotnoav 6 HETOXOI EKMPOCWMMVTAG &va OUVOAO
14.665.907 petoxwv (nTol anaptia 68,65%), €AaBe pe anoAutn nisiowneia (100%) OAwv Twv
NapovTwV HETOXWV TIG £ENG aNO@ACeIG £ni OAwV TwV BEPATWY TNG NUEPNOIAg dIaTAEEWG: a) €EEAEEE WG
HEAN eniTponng eAéyxou oUppwva pe To apBpo 37 Tou N.3693/2008 Toug akohouBoug : i. Mapko
ToakTavn (AveEapTnTo Wn EKTEAEOTIKO WEAOG TOoU A.Z.), ii. Mwpic MovTiavo (Mn eKTEAEOTIKO WJEAOG TOU
A.3.), iii. ®INNNO Znupdnoulo (Un ekTeAeOTIKO MENOG Tou A.Z.) kal B) oTo Béua dIAPOPEC AVAKOIVATEIC
Oev €yIve kanoia ougiTnon.
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Téhog, Tnv Aeutépa 20.7.2009 npayuaTtonoi®nke n npwTn enavaAnnTikn Etioia TakTikn Tevikn
Suveheuan Tng eTaipeiag ETAIPEIA EAAHNIKQN =ZENOAOXEIQN AAMWA A.E. otnv onoia napéotnoav 9
METOXOI €KNPOCWNMVTAG £éva oUvolo 14.701.116 petoxwv (nTol anaptia 68,82%), n onoia €Aape pe
anoAuTn nAciownia (100%) OAwWV Twv NAPOVTWV PETOXWV TIG €ENC ano@AcelC eni OAWV Twv BEPATWY
NG NHepnoiag dIaTagewe:

a) eVEKPIVE TIG ETNOIEG OIKOVOUIKEG KATAOTACEIC TNG ETAIPIKNG Xprnong 1/1/2008 éwg 31/12/2008 petd
TV €KBE0EWV Tou A.Z. Kal Twv EAYKTWV (nepiAapBavopévou kal Tng diavoung Hepiopartog 0,0556 €
ava peroxn). To ev AOyw nocd HEPIOUATOC UMOKEITal O napakpatnon ¢opou 10% (0,00556 € ava
MeTOXN, oUMQwva pe Ta npoPAendyeva oTto apbpo 18 Tou v. 3697/2008) kal ouvenmg ol WEToxol Ba
Aapouv kaBapo nocd 0,05004 € ava petoxn. AikaioUuxol Tou WG Ave HePIoUATog BAcel Tou kavova
npoadiopicpou dikaloUxwv (record date) sival ol eyyeypappévol ato Z.A.T. enevduTEG KaTa Tnv TeTdpTn
29n Iouhiou 2009 (anokonn AeuTépa 27 Iouliou 2009, mpiv and Tnv évap&n Tng ouvedpiaong.) H
KaTaBoAn| Tou depiopatoc 8a npaypaTonoin®si oTic 4 AuyoloTou 2009 andé Tnv nAnpwTpia Tpdnela
ALPHA BANK,

B) anaMa&e Ta péAN Tou A.Z. Kal TOUG €AEYKTEC and kaBe €uBuvn anolnuiwong eni Twv £TNCiMV
OIKOVOUIK®OV KATAGTACEWVY Kal TNG dIaxeIpioswe TN ¢ avw Xpnong,

Y) evékpive auvolika noao 82.000 Eupw yia apoiBec A2, yia Tnv Xprion 2008,
0) eEEAeEE G OPKWTOUC EAEYKTEC TNV eTalpeia Grant Thornton,

€) oTo B€pa JIAPOPEC AvaKoIVWOEIG Oev EyIVE Kanola oulfTnan.

1.2 EEEMEn, Emdooeig & Oéon Tng ETaipiag

Ta BaoIKG OIKOVOMIKG PEYEBN dlapop@mBnkav wg eENG:

NMwARoEIg: AOyw TNG apvnTiknG dIEBvoUC OIKOVOUIKNG CUYKUPIac, ol NWANRCEIC Napoudiacav PeEiwon o€
OXEON ME TNV avTioToIXN MNEPOIVI NEPIodO O NoooaTo 26,8% nepinou. O NwANCeIC Tou B’ 3urvou 2009
napouaciacav Kauyn o€ oxEon Ke auTd TG avTioToIXNG NEPOIVAC NEPIOdOU KaTa 33%.

KoOoToG NWANOEVTWV-MIKTO KEPDOG: To KOOTOC NWANBEVTWV PEIWBNKE OE OXEON WE TN GUYKPITIKN
nepiodo kaTa 18,2%, AOyw TnNG aveAaoTIKOTNTAG Twv 5Anavwv nou To CUVBETOUV (anooBECEIC, apoIBEG
NPOoWMIKOU KAM.). H pikpn peinon Tou KOoToug NWANBEVTWY O axéon We TNV HeyaAUTepn nooooTiaia
MEIWON TwV NWANCEWY, HEIOav To HIKTO kEPDOG KaTa 41,6% nepinou. To B’ 3unvo 2009 ol avTioTOIXEG
MEIQWOEIG ATav nepinou 27,3% kai 42% avTioToixda.

AAMAa £€o0da: H unTpikn €Taipeia ei0£npa&e Tov AnpiAio Tou 2009 and ac@aMoTIKN eTaipeia, Nooo XIA €
500, w¢ pépog anolnuiwong yia Ta dlapuyovta Kepdn Tou Eevodoxsiou MEFAAH BPETANNIA Tng
nepiddou 8-31 AekepBpiou 2008 eartiag Twv Tapaxwv nou ¢haav xwpa oTo kEvipo Tng ABrvac.
Eniong Tov IoUN0 2009 n pnTpIkn €Taipeia gioénpage emnAgov 198 xIA € nepinou yia Tov idlo Adyo.
Eniong n BuyaTtpikr eTaipeia BEOGRADSKO MESOVITO PREDUZECEE A.D., Aoyw npdwpng €50pAnong
unoxpewaong, katéBahe TeAika 330 XIA € AiyoTepo and Tnv npoUnoAoyIoHEVN UNOXPEWDN MOU WPEANTE
Ta €VOMOINUEVA aNOTEAETHATA TNG TPEXOUOTAC NEPIODOU.

‘AANAa 'EE0da: H onpavTikn peinon ogeileTal kupiwg otov ETAK, nou Tnv nponyoUpevn xprion nrav
onMavTika augnuevog oe axéan Je Tnv TpeExouaa (2009: xIA € 50, 2008: xIA € 848).

Képdn npo popwv, TOKMWV, ANOCBECEMV Kl ENEVOUTIKAV anoTeAeopaTtwv (EBITDA) :

MNa Tov ‘OpiAo dlapoppwbnkav o € 5.013 yiIA. évavti € 8.390 xIA. Tnv avrigToixn nepiodo nEpual,
KaTaypagpovTag Jeiwaon TnG Tagng Tou 40,3% . MNa Tnv eTaipeia diapoppwbnkav o € 2.740 xIA. EvavTi €
5.769 xIA. Tnv avTioToIXn Nepiodo MEPUOI, KATaypd@ovTag Heiwon Tng Tagng Tou 52,5%. H peiwon
OQEINETAI OTNV NTWON TWV NWANCEWVY KAl TN AveAaoTIKOTNTA Twv danavwv HiIcBodoaiag,
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XpNHATOOIKOVOHIKO KOOTOG: ApvnTiKr €nidpacn, oTa anoteAéoparta Tng €TAIPEIAG Kal Tou OpiAou,
gixe n anoTipnon Tou daveiopoU os AoAapia ($). EvOeikTika n anoTiynon Tou daveiou e 10oTiHia €/$
NG 30/6/2009, €ixe apvnTIKr €Nidpacn oTa €TAIPIKA anoTeAéopaATa, kata nepinou XA € 130, eved Tnv
avTioToIXN OUYKPITIKN Nepiodo, gixe BeTIKNA enidpaon kaTda XIA € 1.322 nepinou (apvnTikr JETABOAN XIA €
1.452). O1 XpewaoTIKoi TOKOI, Napa Tn onuavTikr al&non Tou daveiopou og oxeon pe Tnv 30/6/2008, dev
peTapAndnkav avaloya, Aoyw Tng onpavTikng Weiwang Twv Libor-Euribor.

Képdn ano e§ayopd nocooToU OuyaTtpikng: Ta kEpdn auTa nponABav and aA\ayég NooooTwV OF
BuyaTpIKEG ETAIPEIEC MOU NpayuaTonoinenkav Tnv nponyouldevn xpron. MNepiocdTepa avagépovtal oTig
£VOIQUEDEG KAl ETNOIEC OIKOVOMIKEG KATAOTACEIG TNG Xpriong 2008.

®opog Eicodnpatog: O evonoinuevog popog £l00dNKaTog napouaialetal BeTIKOC , AOyw (POPOAOYIKNG
avanpooappoyng a&iac akivTwv BuyaTpikng oTn 2epPia, and OMou MPoEKUWe avaBalopevn
(pOpOAOYIKN anaitnan.

O 'OINOG YIa TNV HETPNON TWV EMOOCEWV TOU NAPAKOAOUBEl Og TAKTIKI BACH TOUG akOAouBoUG OEIKTEG:

> ROCE (Return on Capital Employed) — «AnodoTikOTNTA GUVOANK®WV anacXoAoUHEVWwY
kepahaiwvs: O deikTng diaipei Ta KEPDN NPO POPWV Kal XPNHATOOIKOVOUIKWY ANOTEAEOUATWY HE TA
OUVOAIKG anaoyoloUpeva ke@aAaia kal avhABe os evonoinuévo eninedo oe 1,30% €vavti 3,92%
v 30/6/2008. H opiakr) peiwon o@eiAeTal oTNV KEINCN TwV ASITOUPYIKWV KEPIWV Tou Opilou.

> ROE (Return on Equity) — «AnodoTikotnTa Idiwv Kepahainv»: O deikTtng diaipei Ta KEPDN HETA
and @opoug pe Tnv KaBapr) ©£on (nou avaloyoUv OTOUG WETOXOUG TNG UNTPIKNG) Kal aviiA@e og
0,58% 0og evonoinuévo eninedo €vavti 9,69% Tnv 30/06/2008, ancikovilovTag TNV HEiwon Twv
KePOWV META POpwV Tou OpiAou KaTa Tnv €EeTaldpevn nePiodo.

ENOTHTA 2 Kiv3uvol kai ABeBaioTnTeg Asutépou EEapunvou 2009

O 'OuINOG €KTIBETAI O€ XPNMATOOIKOVOUIKOUG KIVOUVOUC ONwG WETABOAEC OTIC OUVAANAYHATIKEC ICOTIMIEC,
£MITOKIA, MIOTWTIKO KivOUVo, KiVOUVO pEuaTOTNTAC Kal KivOuvo €UAoyng agiac and PeTaBoAEG MITOKIwY.
To yevikd npoypaupa diaxeipiong KivdUvwv Tou Opilou eoTidletal oTn PN NPOPRAEWIHOTNTA TWV
XPNHATONIOTWTIKWV AyopwV Kal EMOIWKEl va EAAXIOTONOINCEI TNV EVOEXOWEVN apvNnTIKN TOUG ENidpaocn
01N XPNHATOOIKOVORIKN anodoaon Tou OpiAou.

H diaxeipion kivOUvwv dleknepalwveTal and Tnv KevTpikr unnpecia diaxeipiong 8iabeoipwy, n onoia
npoodIopilel Kal eKTINA TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OE OUVEPYAOia HE TIC UMNPECIEC nou
avTigeTwnifouv auToug Toug KIVBUVOUC. Mpo TNnG JIEVEPYEIAG OXETIKMY ouvaAllaywv AauBAveTal £ykpion
ano Ta aTeAEXN nou £xouv To dikaiwpa déopeuang TnG ETaipiag npog Toug avTicuPBarOPEVOUC TNG .

O1 KupIOTEPOI KivOuvol Kal aBeBaidTNTEG yia To deUTepo eEaunvo 2009 cuvowilovral akoAoudwc:
2.1.1. ZuvaAAaypaTikog Kivduvog

O 'Ouihog OpaoTnpionoleiTal og JIEBVEC €ninedo KAl OUVENWG EKTIOETAI 0 GUVAAAYMATIKO KivOUVO
NPOEPXOMEVO KUpiwG and To AoAdpio HMA. Autdg o kivouvog npokUNTel KupidG and Tnv daveiakn
UNoXpEWON TNG UNTPIKNAG yid KaTaBoAr TokoxpeoAuaiwv o€ $ kal ano TiG aQiEeiG AJEPIKAVOV NEAATWOV
nou avTinpoownelouv nepinou 1o 30% Tou OUVOAIKOU apiBoU TwV JIAVUKTEPEUCEWY TwV =EVODOXEINV
Tou Opilou Kkal ol onoieg ennpealovral apvnTika anod Tnv WetaBoAn Tng IooTiyiag Eupw/AoAapiou .0
‘Opihog nMpoG To napdv dev ExeEl MPOXWPNOEl OTNV €QApUOyn €pyaAsiwv avTioTaBuiong Tou
ouvalayuatikoU kivdUvou. MapoAa TauTa oTo NAQiolo TNG €NapkoUC AVTILETWMIONG TOU AVWTEPW
KivOUvou BpiokeTal o dIapKn €nagrn PE TOUG XPNHATOOIKOVOUIKOUG TOU GUMBOUAOUC, MPOKEIUEVOU va
NpoaodIopIileETal ouvexwG n opBAOTEPN MOAITIKN avTIoTABUIONG Ot €va MeEPIBAAMOV To onoio OIapKWG
pETABAMeTal.
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2.1.2. MoTwTiKOG Kivduvog & Kivduvog PeuoToTnTaG

O 'OMINOC Bev £X€l ONUAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O NWARCEIG ToU OMiAOU O£ NOC0aTO
avw Tou 80% €ival HEoW NICTWTIKWY KApTWV, ol &€ NWANCEIG JE MIOTWON YivovTal KUpiwG O NEAATEG WE
a&loAoyNUEVO I0TOPIKO MIOTWOTIKNAG CUKNEPIPOPAG,

O kivduvog peuoTOTNTAG diaTnpeiTal g€ xapnha eningda, diaTnpwvTag enapkn SiaBéoiya kal Tpanedka
MIoTWTIKA OpIa.

2.1.3. Kivéuvog MeTtaBoAav EuAoyng Agiag Aoyw MeTaBoAwv Tov EniTokiwv

Ta AeiToupyika €000d Kal TAPEIQKEG PoEC Tou OMIAoU eival ouciwdmG aveEapTnTa and PETABOAEG OTIC
TIMEG TV eniToKiwv. O 'OUIAOG OeV £XEI GTO EVEPYNTIKO TOU ONUAVTIKA £VTOKA OTOIXEIA, N MONTIKY O
Tou Opilou, gival va diaTtnpei nepinou To oUVOAO Tou davelopoU OE NPOIGVTA KUMAIVOUEVOU ENITOKIOU e
efaopaliopyévn anodoan. TNV ANEn TnG SIaXEIPIOTIKNAC NEPIOdOU To oUVOAO Tou daveiopou RATav o€
ddvela Kupaivopevou emitokiou. MoAITIk Tou Opilou €ival va diaTnpei To oUvolo oXedOV TwV daveiwv
TOU 0g PETABANTO ENITOKIO.

ENOTHTA 3: ExkTip®pevn EEEMIEN ApaoTnpioTATOV AsuTépou EEaurnvou 2009

'Ogov agopd TA anoTeEAEOPATA Tou deuTépou eEapnvou 2009, n Aioiknon NApayevel ouykpaTnuéva
aIol0d0EN OTI NpOKeEITal va €ival IKavonoInTika, OS0UEVOU TOU YEYOVOTOC NWG AVAPEVETAI NMEPIOPIOHOC
TV OUCHEVWV ENINTWOEWV TNG NAYKOOUIAG OIKOVOMIKNAG KPIoNng nou €xel NAREEl Kal Tov Eevodoxelakd
kAado.

Ta OeTIkG dedopéva Kal Ol MPOONTIKEG NEPAITEPW AVANTUENG , ENEKTAoNG Kal dIElpuvang Twv dpAcewv
pac , Ba xapakTnpioouv Kal To B’ eEaunvo Tng TpEXouoag XpRons. SUYKEKPIKEVA :

1. H Aioiknon Tng ETaipeiag B6a @povTioel va diaTnpRoel IKavoroinTika nepidwpia KEPOOUG KAaTd To
B’ €€Gunvo TnNG TpEXoUOac XpNone - He MEPIOPIOKO danavayv, avrioTaduilovrag £Tal TNV HEiwon
Tou KUKAOU gpyaciov. Baoikd péAnua Tng Aloiknong napapével n diatripnon TS UWnAnNG noioTnTag
TWV NAPEXOHEVWV UNNPETIDV aAAa kal Twv 880 Beoswv epyaaciag Tou Opilou.

2. 'Epgaon 8a dobsi atnv elpubun AsiToupyia Twv VEWV EEVODOXEIWY NOU ANEKTNOE N TAIPEIA TO
2008 oTo BeAiypadi kai oTnv Podo .

3. Meparmépw avanTu&n Tou Opilou pe mBavr) CUPHETOXN O dlaywvIoPOUC yia TNV anoKTnon
Eevodoyelakwv Hovadwv oTnv EAAGda kar oTo eEwTepIKO.

ENOTHTA 4: ZuvaAAayEg pe Zuvdedepéva Mépn

>Tnv napoloa evoTNTa NEPIANAPBAVOVTAl Ol ONUAVTIKOTEPEG ouvallayec peTagl Tng ETaipiac kal Twv
OUVOEDEPEVWV [E QUTAV MPOOWNWY Onwg autd opifovrar ato Aigbvég AoyioTiko MpdTuno 24 kal
€I0IKOTEPA aTNV £V AOyw EvotnTa nepidapBavovrai:

(a) ol cuvaA\ayég PeTa&l Tng ETaipiag kal kabe ouvdedEPEVOU NPOCKWNOU MOU NpayuaTonoinénkav KaTtda
TO NpWTO €&AUNVO TNG TpExouoac Xpnoew¢ 2009 kai ol onoieq €nnpéacav ouclaoTIKa TN
XPNHATOOIKOVOUIKN B€0n 1 TIG eMIdOaeIC TNG ETaipiag kaTta Tnv ev Aoyw nepiodo,

(B) o1 TuxOv peTaBoAéC Twv ouvalaywv PeTa&l Tng ETaipiag kal kabe ouvOedEEVOU NPOCMMNOU Mou
neplypagovTal oTnv TEAEUTaia €TNoIa €kBeon o1 onoieg Ba pnopoUuoav va €XOUV OUCIAOTIKEG GUVENEIEG
yia Tn XpnHaToolkovopikny B€on 1 T emdooeig Tng ETaipiag katd To npwTo €EAUNVO TNG TPEXOUTAG
Xproewe 2009.

SnNUEI®VOUPE OTI N avapopd OTIG wG Avw cuvallayeg n onoia akohouBei nepihapBdvel Ta akohouba
oToIxEia :
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(a) To Nood autwy Twv cuvalhaywv yia To 1o e€aunvo Tou 2009,

(B) To aveEdpANTO UNOAOINO TOUG OTO TEAOG TNG NepIodou (30/06/2009),

(y) Tn @UON TNG OXEOEWG TOU CUVOEDEPEVOU MPOCWIOU HE TOV £KOOTN KABWCE Kal

() Tuxov NAnpo@opIakda oToIxeia yia TIC cuvaAayE, Ta onoia gival anapaitnTa yia TV karavonaon Tng

OIKOVOUIKNG B£onc Tng ETaipiag, Jovov OpwE epOCooV oI CUVAAAAYEC AUTEG €ival OUCIWDEIC Kal OEV £X0UV
npayuaTonoin®ei uno Toug oUVNBEIC OPOUG TNG ayopdac.
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AvahuTikdTepa, o ouvaAhayég kal Ta unoAoina Tng ETaipiag pe Ta ouvOedEUEVA VOUIKA Kal (PUOIKG
npoowna, 6nwg auta opifovral anod 1o AieBveg AoyioTikd MpoTuno 24, yia To NpwTo g€aunvo Tou 2009
kai Tnv 30/06/2008 avTioToixa gixav w¢ ENC:

Mooda o€ XIA. €

O OMIAOZ

H ETAIPIA

NwARCEIG ayab®V - UNNPECIOV

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKn

39

39

OuyaTpIkEg

AMa ouvdedepéva pépn

SUvoAo

39

39

Aoinég dandaveg

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKn

OuyaTpikEg

39

39

AMa ouvdedepéva pépn

ZUvVoAo

39

39

XPEMOEIG TOKWV NPOG CUVIESEPEVA NEPN

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKA

OuyaTpikeg

AMa ouvdedepeva pépn

ZUvVoAo

XPEWMOEIG TOKWV anod ouvdedepéva PHEpn

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKA

QuyaTpIkEC

AMa ouvdedepeva pépn

ZUvoAo

Adveia o€ ouvdedepEva pépn

30/6/2009

30/6/2009

MnTpIKA

31/12/2008

31/12/2008

QuyaTpIkEC

AMa ouvdedepéva pépn

SUvoAo

Adveia and ouvdedspéva pépn

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

BOuyaTpikEg

AMa ouvdedepéva pépn

SUvoAo

Bpaxunp60eopeg ANAITHOEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

642

BOuyaTpikeg

AMa ouvdedepéva pépn

ZUvoAo

642

BpaxunpoBeopeG YNOXPEWOTEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKA

7

OuyaTpikEg

642

62

AMa ouvdedepéva pépn

ZUvoAo

642

69

Makponpo0soHEG ANAITHOEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKA

51

BOuyaTpikEg

5

AMa ouvdedepéva pépn

1IN

ZUvoho

13

56

MakponpoBeopEG YNOXPENOEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

5

BOuyaTpikEg

51

AMa ouvdedepéva pépn

ZUvoho

56

YnoéAoina and gyyunoeig — EionpakTéa

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

OuyaTpIkES

AMa ouvdedepéva pépn

ZUvoAo

YnoAoina anod gyyunoeig — NMAnpwTéa

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIkn

OuyaTpIkEg

AMa ouvdedepéva pépn

SUVOAO
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Eniong, YeTa&l BuyaTtpikwv €Taipei®v Tou OpiAou UNApXOUV anaitnoelC / UNOXPEWOEIC ano daveiopo
ouvoMknG aiag € 18.260 xIA. kai avTioToixa £€00da/£€0da TOKWV — oUVaAAaQyHaTIK®V Siagopwv UYoug
€ 458 IA. Nou anaA&ipovTal KaTa TNV evornoinon.

Mooda o€ XIA. € 'Opihog ETaipeia

1/1-30/6/2009 1/1-30/6/2008 1/1-30/6/2009 1/1-30/6/2008
AlguBUVTIKA OTEAEXN 576 377 199 196
MioBoi 7.018 7.365 4.581 4.927
KOOTOG KOIVWVIKNG aopaNiong 1.725 1.795 1.269 1.339
Bonus 32 - 32 0
ZUvoAo 9.352 9.537 6.081 6.266

Aev £xouv xopnynBei daveia o PEAN Tou A.Z ) Ot JIEUBUVTIKA
Touc. 'OAeC ol GUVaNAayEC nou neplypdgovTal napandvw £Xouv npaydaTtonoindei und Toug ouvnBeig

OpoUC TNG ayopac.

oTeAéXN Tou OPIAOU Kal TIG OIKOYEVEIEG

AIAGEZIMOTHTA EEAMHNIAIAZ OIKONOMIKHZ EKOEZHZ

O1 ouvonTIKEG €ENNVIAIEG OIKOVORIKEG KaTaoTACEIC TNG ETaipiag o1 ekBEaeig enigkdNNoNg Twv VOipwv
€AEYKTOV — AOYIOTWV KaBwg kal n €aunviaia £kBean Tou AloIKnTIKOU SUpBouliou yia Tnv nepiodo and
01/01/2009 — 30/06/2009, cival kaTaxwpnHeves aTo diadikTuo oTn dielBuvon www.lampsa.gr.

ABrjva, 24 AuyoucoTou 2009

O Npo6edpog Tou A.Z.

Mopyog Fahavakig
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A. EEapnviaieg Oikovopikég KataoTaoeig yia Tnv nepiodo 1 Iavouapiou éwg 30 Iouviou 2009

Ol OUVNUMEVEG €EQUNVIQIEC OIKOVOMIKEG KATAOTACEIC £ykpiBnkav and To AIOIKNTIKO ZupBoUAlo TNng
«ETAIPEIAZ EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» otic 24.08.2009 «kai £xouv
dnuooionoinBei Ye TV avapTtnon Toug oTo diadikTuo, oTn dielBuvon www.lampsa.gr kaBw¢ kal oTov
d1adIKTUaKO Xwpo Tou X.A., 6rnou kai 8a napapeivouv aTnv didBson Tou enevduTIKoU KOIVOU YIa XPOVIKO
dlaoTnpa ToulayioTov nevTe (5) ETWV Ao TNV NUEPOMNVIA TNG OUVTAEEWG Kal SNHOCIONOINCEWS TOUG,

Enonpaiverar 671 Ta dnuoaoieuBivta otov TUMO OUVONTIKA OIKOVOUIKG OTOIXEI Kal MANPOQOPIEC Nnou
NPoKUNTOUV anod TIG OIKOVOUIKEG KATAOTACEIC, OTOXEUOUV OTO vd MApacyouv GTOV avayvooTn Hia
VEVIKI] &VNHUEPWON Yia TNV OIKOVOUIKN KATAOTAon Kal Ta anoTeAéopata Tng €raipeiac, aAd Oev
NapEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNAG BECNG, TWV XPNHATOOIKOVOUIKWV EMIDOCEWV Kal
TWV TAPIGK®V powv TnNG ETaipiac kai Tou Opidou, cUppwva pe Ta Aiebvry MpdTuna XpnuUaTooIKOVOUIKNG
Avagopdc.
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ESapnviaia Oikovopikn ‘EkOgon
Mepiodog anod 1/1/2009 éwg 30/6/2009

1. Evdidpeosg ZuvonTikéG OikovopikéG KaTtaoTdaosig yia Tnv nepiodo and 1" Iavouapiou
£0¢G 30 Iouviou2009

1.1. Suvonrikn Kardoraorn Oixovouikiic O£ong

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooda o€ XIA. € Znu  30/6/2009 @ 31/12/2008 | 30/6/2009 @ 31/12/2008
NMEPIOYZIAKA ZTOIXEIA
Mn kukAogopiaka EToixeia EvepynTikou
Evompareg AKIvnTonoinoeig 2.6 155.079 155.377 81.429 82.743
Aula Meplouaiakd SToixeia 261 283 23 28
Ynepatia 6.062 6.062 0
Enevdloeig o OuyaTpIKEG 2.7 - - 54.689 53.688
Noinég MakponpdBeapeg ANaITroelg 4.176 77 51 51
AvaBaMOLEVEG (POPONOYIKEG ANAITHOEIG 3.507 3.152 2.549 2.500
ZUvolo 169.086 164.951 138.740 139.009
KukAogopiaka MNepiouoiaka ZToixeia EvepynTikoU
AnoBépata 1.156 1.099 448 499
MeAaTEC Kal AOINEG EUNOPIKEG ANAITATEIG 3.703 3.537 2.812 2.724
Noinéc AnaiTnoeig 2.439 2.284 2.185 1.951
Noind Kukhogopiaka aToixeia EvepynTikou 1.082 771 872 588
Tapeiaka d1aB£aiya kal Tapeiaka igoduvaua 11.231 15.147 2.926 4.942
ZUvoAo 19.610 22.838 9.244 10.704
ZUVOoAO NEPIOUCIAK®V OTOIXEIWV EvEpYNTIKOU 188.696 187.790 147.985 149.713
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I31a KepaAaia 2.8
MeToXIkO KeaAaio 23.928 23.928 23.928 23.928
Alapopd Ynép To ApTio 38.641 38.641 38.641 38.641
TakTiKko AnoBepaTikd 835 682 832 678
AMa AnoBepaTtika 4.731 4.422 4.731 4.423
Képdn/ Znpieg eig véov 17.843 18.895 5.941 7.683
AnoBepaTikd SuvaAAayuaTikaov Alapopmv (28) 73 - -
'Id1a Kepahaia anodidopeva aToug IBIOKTATEG TNG
UNTPIKAG 85.950 86.641 74.072 75.353
AIKai®paTa Yelowneiag 3.941 3.926
ZUvolo ISinv Kepalaiov 89.891 90.567 74.072 75.353
MakponpOBECHEG UNOXPERNCEIG
YNOXPEWTEIG NAPOXWV NPOcwIKoU AOoyw €E6B0U anod Tnv
unnpegoia 1.292 1.287 1.095 1.090
MakponpOBeopeG AQVEIAKEG UNOXPEWTEIG 2.10 77.023 78.479 59.912 62.495
AvaBaMOPEVEG POPOAOYIKEG UNOXPEWTEIG 2.402 2.291 1.055 951
Noinég MakponpdBeapes YNOXpEWTEIG 2.10 576 855 576 -
Noinég NMpoBAéweig 2.14 550 550 550 550
Z0voAo 81.843 83.462 63.188 65.086
Bpaxunp6BeopeG YNOXPEWOEIG
MpouNBgUTEC Kal AOINEC UNOXPEWTEIC 2.566 1.601 784 936
®OPOC £1003MAPATOC NANPWTEOG 903 1.100 795 1.100
BpaxunpoBeopeg Aavelakeg YNOXPEWTEIC 2.10 1.346 273 - -
BpayunpoBeopo TURPA OJOAOYIGKWY Kal TPANEdKwV
daveiwv 2.10 4.445 3.216 4.321 3.216
BpaxunpoBeopo TURAKa AoINwv PakponpoBeaUwy
UNOXPEWTEWV - 1.709 - -
AOINEG UNOXPEWOEIG 7.701 5.862 4.825 4.022
Z0voAo 16.961 13.761 10.725 9.274
ZUVOAO YNOXpEWOEWV 98.804 97.223 73.912 74.360
ZUvolo ISinv Kepalainv kai YNOXPEDOEWV 188.696 187.790 147.985 149.713

TUXOV dIaPOopEG O aBpoiouara oQeiAovTal O OTPOyYUAOIOIOEIS

Ol OUVODEUTIKEG ONUEIWOEIG aAMOTEAOUV  avanoomnacTo HEPOG Twv  €EAUNVIAIV  OIKOVOMIKWV
KATAOTACEWV.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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ESapnviaia Oikovopikn ‘EkOeon

Mepiodog ano 1/1/2009 £wg 30/6/2009

1.2 Suvonrikn Kardoraon Zuvolikwv Eiocodnudarwv A’ EEaunvou kar B’ Tpiurjvou

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/4- 1/4- 1/1- 1/4-

Mooa o€ XIA. € Znp 30/6/2009 30/6/2008 30/6/2009 30/6/2008 30/6/2009 1/1-30/6/2008 30/6/2009 1/4-30/6/2008
MNwAnoeig 2.12 21.539 29.418 11.798 17.591 13.521 18.461 7.840 10.839
KdaTog NwAnBévTav 2.12 (15.088) (18.641) (7.748) (10.878) (9.739) (11.794) (4.899) (6.142)
MikT6 Képdog 6.451 10.777 4.051 6.714 3.782 6.667 2.941 4.696
'E€0da AidBeong (1.803) (2.312) (1.292) (1.659) (869) (949) (570) (507)
"EE0da AI0iknong (3.265) (3.615) (1.748) (2.085) (2.548) (2.696) (1.332) (1.346)
AN 'Ecoda 2.12 1.813 1.213 644 967 1.119 448 457 214
AMa 'E€0da 2.12 (957) 173) (264) 499 (88) (461) (16) (237)
Képdn EkpeT@AAgUONG 2,238 5.890 1.391 4.435 1.397 3.008 1.480 2,819
XpNHaTooIKovouikd K6aTog (kabBapo) 2.12 (1.779) (435) 847 213 (1.514) (119) 122 511
Képdn and eEayopd nogoaTol BuyaTpikng 4.827 - 4 - - -
Képdn / (Znpiég) npo ®opwv 459 10.282 2.238 9.055 (117) 2.889 1.601 3.330
®o6pog EigodnpaTog 154 (842) (163) (668) 25 (789) (291) (615)
KaBapa Képdn nepiddou 613 9.440 2.075 8.387 (92) 2.100 1.310 2.715
SuvalaypaTikeG d1agopEC anod Tn PETATPONN TwWV
OIKOVOUIK®WV KATAOTACEWY EMIXEIPNUATIKGOV
dpacTnPIOTATWY TOU EEWTEPIKOU (101) (69) (1.609) (268) - -
Aoind ouvoAikd €1003NPATa NEPIOSOU PHETA POPWV (101) (69) (1.609) (268) - -
ZUYKEVTPWTIKG ZuvoAika Eigodnpata Mepiodou 512 9.371 466 8.120 (92) 2.100 1.310 2,715
Képdn nepi6dou anod130peva OF :
ISIOKTATEG TNG KNTPIKAG 495 8.111 1.972 7.522 (92) 2.100 1.310 2.715
AIKaiPATa peloyneiag 118 1.328 104 864

613 9.440 2.075 8.387 (92) 2.100 1.310 2.715
ZUYKEVTPWTIKG ZuvoAika Eicodnpara Nepiodou
anodi1d6peva os:
ISIOKTATEG TNG KNTPIKAG 497 8.043 465 7.255 (92) 2.100 1.310 2.715
AlKaiPdTa peloyneiac 15 1.328 1 865 - -

512 9.371 466 8.120 (92) 2.100 1.310 2.715
Képdn ava MeToxn yia kEpdn anodIBOHEVa OTOUG
IG10KTITEG TNG HNTPIKAG
Baoika o € 2.13 0,0232 0,3797 0,0923 0,3521 -0,0043 0,0983 0,0613 0,1271
Képdn / (Znp£g) Npo POpmV, XPNHATOSOTIKMV Kal
ENEVOUTIKOV UMNOTEAECHATWV 2.238 5.890 1.391 4.435 1.397 3.008 1.480 2.819
Képdn / (Znpi£g) Npo pOpmV, XPNHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV KAl GUVOAIK®OV
anooBECEWV 5.013 8.390 2.740 5.769 2.896 4.535 2.191 3.600

Tuxov JIaPopES o€ aBpoiolara oPeAoVTal O OTPOYYUAOINOINOEIC

O1 GUVODEUTIKEG ONMEINOEIC anoTeAoUV avanoonacTo PEPOC TWV EEANNVIAIGV OIKOVOUIKMYV KATAOTACGEWV.

'OAa Ta noad eival og XINAJEG € ekTOG av avaPEPeTal JIAPOPETIKA
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1.3 Svvonrikr Kardoraon MerafoAwv Idiwv Kepalaiwv
O OMIAOZ

Mooa o€ XIA € AnodI130PEVA OTOUG HETOXOUG THG HNTPIKAG

MeToXIKO Ynép 1o Aoina Aikaioparta

KEQAAaio ‘ApTiO anoBspaTika AnoTteAéopara €ig véov Zuvolo Meloyneiag ZUuvoAo
YnoAoina kata Tnv 1n Iavouapiou 2008, cUpp®va pe Ta
ANXn 23.928 38.641 4.300 12.255 79.124 10.958 90.083
ZuvaAAay£G HE HETOXOUG
Alavopr) anoTeAéopaTog xproewg 2007 - - 700 (2.836) (2.136) - (2.136)
MeTaBoAr kepahaiwv and anokTnon BuyaTtpikng eTaipeiag - - (69) (1.260) (1.329) (10.219) (11.548)
ZUYKEVTPWTIKG ZuvoAika Eicodnpara Nepiodou 01.01 -
30.06.2008 (§1.2) - - - 8.043 8.043 1.328 9.371
YnoAoina Tov Idiov KepaAaiwv katd Tnv 30n Iouviou 2008 23.928 38.641 4.932 16.201 83.702 2.068 85.769
YnoAoina kata Tnv 1n Iavouapiou 2009, cUpp®va pe Ta
ANXn 23.928 38.641 5.177 18.895 86.641 3.926 90.567
ZuvaAAay£g JeE HETOXOUG
Alavopr) anoTeAéouaTog xpnoswe 2008 - 462 (1.650) (1.188) (1.188)
ZUYKevTpWTIKG ZuvoAika Eicodnpara MNepiodou 01.01 -

30.06.2009 (§1.2) - (101) 598 497 15 512
YnoAoina Tov Idiwv KepaAaiowv katd Tnv 30n Iouviou 2009 23.928 38.641 5.538 17.843 85.950 3.941 89.891
H ETAIPIA

MeTOXIKO

Mooa o€ XIA € Ke@aAaio Ynép 10 ApTiO Aoind anoBepaTika AnoTeAéoparTa €1G véov Z0volo
YnoAoina katda Tnv 1n Iavouapiou 2008, cUppwva pe Ta ANXn 23.928 38.641 4.401 7.115 74.085
ZuvaAAay£g P HETOXOUG

Alavopr) anoTeAéopaTog xpriogwe 2007 - - 700 (2.836) (2.136)
ZUYKevTPWTIKG ZuvoAika Eicodnpata MNepiodou 01.01 - 30.06.2008 (§1.2) - - - 2.100 2.100
YnoAoina Tov Idiov KepaAaiwv katda Tnv 30n Iouviou 2008 23.928 38.641 5.100 6.379 74.048
YnoAoina kara Tnv 1n Iavouapiou 2009, cUp@wva pe Ta ANXN 23.928 38.641 5.100 7.683 75.352
ZuvaAAay£g Je HETOXOUG

Alavor) anoTeAéopaTog xproewg 2008 - - 462 (1.650) (1.188)
ZUYKevTpWTIKG ZuvoAika Eicodnpata Mepiodou 01.01 - 30.06.2009 (§1.2) - - - (92) (92)
YnéAoina Tov Idiov Kepalaiowv kata Tnv 30n Iouviou 2009 23.928 38.641 5.562 5.941 74.072

TUXOV dIaPOopEG O aBpoiouara oQeiAovTal O OTPOyYUAOIOIOEIS

O1 GUVODEUTIKEG ONMEINOEIC anoTeAoUV avanoonacTo PEPOC TWV EEANNVIAIMV OIKOVOUIK®Y KATAOTACGEWV.

'OAa Ta noad eival og XINAJEG € ekTOG av avaPEPeTal JIAPOPETIKA
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Mepiodog anod 1/1/2009 éwg 30/6/2009

1.4. Suvonrikn Kardoraon Tausiakwv Powv lMepiodou (Eupeon p6odog)

O OMIAOZ H ETAIPEIA
MNooda o€ XIA € 30/6/2009 30/6/2008 30/6/2009 30/6/2008
AEeITOUPYIKEG SpACTNPIOTNTEG
Képdn npo popwv 459 10.282 (117) 2.889
MA¢ov / peiov npooapuoyEg yia:
Anooéaeic 2.801 2.500 1.526 1.527
AnooBETEIC ENIXOPNYNOEWV (27) (27)
Znuigg / (KEpdn) and nwAnon nayiwv - - - -
MpoBAéweic / (‘Ecoda and  ayxpnoiponoinTeg
NPOBAEYEIC NPONYOUUEVWY XPNOEWV) 5 171 5 171
Znuigg / (Képdn) elloyng agiag Enevdloewv oe
AxivnTa - - - -
SuvaA\ayuaTIKEG SIapopEC 130 (1.322) 130 (1.322)
Ynepa&ja and ayopd nocooTou BuyaTpikng Taipeiag (4.827)
MoTwTIKoi TOKOI KAl ouvagr £égoda (114) (80) (59) (29)
XPEWATIKOI TOKOI Kal cuvagr) ££0da 1.782 1.836 1.443 1.470
MAéov/ peiov NPOCAPHOYEG YIa HETABOAEG
Aoyapiaopmv Kepaaiou Kivnong f nou oxeTiovral
LE TIG AEITOUPYIKEC SPATTNPIOTNTEG:
Meiwaon / (aU&non) anoBeudatwv (57) 119 51 279
Meiwaon / (al&non) anairnoswv (166) (6.123) (380) (4.172)
(Meiwaon) / ab&non unoxpewoewv (MANV Tpanelwv) 259 4.314 1.154 2.285
Meiov:
XPEWATIKOI TOKOI Kal ouvar] £50da kataBeBAnuéva (1.736) (1.836) (1.411) (1.470)
KataBeBAnuévor popol (305) (379) (305) (379)
Z0voAo €10po®V / (EKPOWV) anod AEITOUPYIKEG
dpaoTtnpioTnTeG (a) 3.033 4.656 2.010 1.248
EnevduTIKEG 5paAOTNPIOTNTEG
Ayopa eVOWOUATWV Kal AUAGV Nayiwv OTOIXEInV (769) (2.784) (214) (1.142)
Ayopd Buyatpik@wv (Meiov XpnupaTikwv dlabeditwy
BuyaTpiknc) - (16.228) - (16.550)
Eionpd&eig enixopnynoewv 152 - 152 -
Adveia xopnynBévra (4.732) - - -
AUENON PETOXIKOU KEPAAaiou BuyaTpIkng - - (1.002) -
ToKoI el0npayBEvTeg 114 80 59 29
ZUVOAO £1I6pOAV / (EKPOMV) ANO ENEVIUTIKEG
dpaoTtnpioTnTeg (B) (5.291) (18.933) (1.006) (17.663)
XpnuaTodoTikEG 3pacTNPIOTNTEG
Eionpageic ano ekdobévra / avahngBévta daveia 962 14.344 - 14.344
EEopAnoeig daveiwv (3.050) (1.546) (3.019) (1.546)
MepiopaTta nAnpwBivra 1) - 1) -
ZUvoAo €10poaV / (Ekpowv) anod
XPNHATodoTIKEG SpacTnp1oTNTEG (Y) (2.089) 12.798 (3.020) 12.798
KaBapn au&non / (Heiwon) oTa Tapeiaka
S1a0&o1pa kai 10oduvapa (a) + (B) + (y) (4.292) (1.479) (2.016) (3.617)
Tapeiaka diabécipya kai 100d0vapa £vaping
nep16dou 15.147 12.122 4.942 6.646
Enidpaon ouvaAAaypaTik@v dlagpopmv 376 - - -
Tapeiaka S1a0éoipa  kai 10080vapa ARENG
nepiodou 11.231 10.643 2.926 3.029
Tuxov JIaPopPES O€ aBpoioara oPeAOVTal O OTPOYYUAOIMOIOEIG
O1  OUuvODEUTIKEG ONnpeIoElG  anoteholv  avandonacTo HEPOG TwV  €EAUNVIAIWV  OIKOVOUIKWV

KATAOTACEWV.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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2. InpeIoEi§ eni TV Eviidpecwv Oikovolikav KataoTdoswv
2.1. Tevikeg nAnpopopieg

Ol OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TNG UNTPIKNAG £Talpeiac, €xouv ouvtaxdei cUPPwva We Ta
AlgBvr) MpdTuUNa XpnUaToolKoVopIKNG Avagopag (AMXA) onwg auta €xouv ekdoBei and Tnv Enimponn
AlgBvmv NoyioTikav MpoTunwv.

H unTpikn eTaipeia Tou opidou eivar n «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» n onoia
£dpelel oTnv ABriva, BaoiAéwg Mewpyiou Al, kai gival kataxwpnpevn oTo MnTpwo Avavupwv ETaipiov
Tou Ynoupyeiou AvanTuéng pe apibpd M.A.E 6015/06/B/86/135 kai n JIAPKEIA TNG EXEI OPIOBEi O €KATO
(100) £€tn, Ta onoia apyicav and Tn dndooicuon oTnv Epnuepida Tng KuBepvroewe Tou Baaihikol
AlaTAYUATOC MOU EVEKPIVE TO KATAOTATIKO TNG. H €Talpeia Asiroupyei aveANIN®e anod Tnv idpuon Tng, eni
gvevrivta (90) ouvanTa £1n.

Skonog Tou Opiou gival n anokTNon, KaTAoKeUN Kal eKPeTAAeuon Eevodoxeiwv atnv ABriva kai aAou,
otnv EM\Gda 1 oT1o €EwTepikd, KaBWG Kal ouvap®Vv EMIXEIPAOEWY, ONWG n anoktnon n /kai
EKMETAANEUOT 1GMATIKOV UDATWY, AOUTPOMOAEwY, dnyooiwv BeapdaTtwy, Aeoxawv, K.T.A. H nAekTpovikn
dielBuvan Tng ETaipiag sivar www.lampsa.gr.

H Onteia Tou AloiknTikoU ZupBouAiou, mou €EeAéyn and Tn levikn Zuvéleuon Twv MeTOXwv Thv
30/6/2008 pe TpIETr dIAPKEIa Kal n oUVOEOT) Tou EXEl WG €ENG:

MPOEAPOZ (ExkTeAe0TIKO MEAOG ) F'ewpyiog Fahavakic
ANTINPOEAPOZ (Mn EkTeAeoTIKO MEAOG) AnooTohog Aogiadng
AIEYOYNQN ZYMBOYAOZ (EKTeAEOTIKO M£AOG) NikOAaog AavdaAog
MH EKTEAEZTIKA ANEEAPTHTA MEAH : Mwpic MovTiavo

ABavaaiog NManadonoulog
Thomas Miller

Mapkoc ToakTavng
NikoAaoc Manavdpéou
®IAINnog ZnuponouAog

O1 PETOXEG TOU OpiAoU €ival IoNYUEVEG aTO XpnuaTioTrpio ABnvav and To 1946.

O 'Opidog kai n Starwood Hotels and Resorts Worldwide Inc, unéypawav oupBacn Aiaxeipiong kai
AeiToupyiag Tou Zevodoxeiou Tov AekéuBpio Tou 2001. ZUp@wva Pe Tnv oUpBaon n Starwood,
OUHPP®VNOE va napéxel unnpeaieg Aiaxeipiong kai Asiroupyiag oto Eevodoxeio «MeyaAn BpeTavias.

H diapkeia Tng ZUpBaong Aiaxeipiong €ival apyika €IKOoINEVTAETAG (25 eTwv), e Sikaimpa naparTaonc
yia dMa 25 €tn. H oUpBaon npoBA£nel apoifry Tng Starwood kai Tng Sheraton International Inc oe
nooooTd 3% Tou T{pou Kal 6% Twv MIKTOV KEPdWV eKPeTGMeuonc. Kar ol dUo eTaipeiec £xouv
NEPIOPIOKEVA DIKAIMUATA WG NPOG TNV KaTayyeAia Tng oUPBaong xwpic Aoyo.

2.2 Bdor sToipaoiag Twv eVOIGUECWV OUVONTIKWV OIKOVOUIK®V KATAOTAOEWV

O1 evdIAGpEDEG OIKOVOIKEG kKaTAoTAoEIG TNG ETaipiag pe nuepopnvia 30 Iouviou 2009 KAAUNTOUV TOUG £E)
pnveg ano tnv 1n Iavouapiou 2009 éwg Tnv 30 Iouviou 2009 kai €xouv ouvtaxBei oUPPWvA HE TO
AigBvég NoyioTikO MpoTuno («AAM») 34 «EvOIANETEG OIKOVOUIKEG KATAOTACEIC».

O1 AOYIOTIKEG APXEC MOU XpNOIHoNoINénkav yia Tnv NPOsToIYacia Kai Tnv napouaciaon Twv evOIGUECwHV
OIKOVOMIKQV KATAoTACEWV €ival GUVENEIG WE TIG AOYIOTIKEG ApXEG MOU XPnoidonoinénkav yia Tn ouvtagn
TWV OIKOVOUIKWV KaTaoTacewv Tng ETaipiag kar Tou Opidou yia Tnv xpnon nou €ing otig 31"
AekepBpiou Tou 2008. O1 eVOIANETES OIKOVOUIKEG KATAOTACEIG Npénel va AngBouv undywn og ouvduacpo
ME TIG OIKOVOMIKEG KATAoTAoEIC TNG 31" AekepBpiou Tou 2008 nou cival dIABEIPEG TNV I0TOCEAIDA TOU
Opilou pe nAekTpovikn dielBuvon www.lampsa.gr.

O1 evOIGUETEC OIKOVOUIKEG KATAOTACEIC TNG Nepiddou 1/1/2009 - 30/6/2009 éxouv ouvTayxbei oUPPwva
ME TNV apxn Tou IoTopikoU kooToug (historical cost convention) Onwg auTtr TPonomolsiTal PE TNV
avanpooapuoyr CUYKEKPILEVWV OTOIXEIWV evepynTikoU kal NabnTikoU o€ TPEXOUOES a&iec kal TNV apxn
ouveéxiong Tng dpacTnpidTNTag (going concern).

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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Agv unapxouv aAAayeG oTIG AOYIOTIKEG APXEC MOU TNPRBNKAV O OXECN HE AUTEC MOU Xpnoidorolnenkav
yla TNV OUVTAEN TWV ETNOIMV OIKOVOMIK®MY KATaoTacewv TnG 31" Askepppiou Tou 2008.

H oUvta&n Twv evOIGUECWV OIKOVOUIKOV KATAOTAOEwvV oUMQwva Pe Ta AMXA anairei Tn xprion
OPIOHEVMV ONMAVTIK®Y AOYIOTIKQV EKTIMACEWV Kal TNV doknon kpiong and Tn Aioiknon otn diadikacia
£QapUoyNG Twv AOyIOTIKOV apxwv. Emiong anaiteital n xpron UNoAOYIOPWV Kal UMOBECEWV Mnou
ennpealouv Ta avapepBEVTa Nooa TWV NEPIOUCIAKWV OTOIXEIWV Kal UMOXPEMOEWY, TN YvwaTonoinon
£VOEXOHEVWY ANAITAOEWV KAl UNOXPEWTEWV KATA TNV NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWVY Kal Td
avapepBEVTa Nooa €1I00dNKATWY Kal EE0dwWV KaTa Tn SIAPKEIA TOU £TOUG UNo avagopd. Mapd To Yeyovog
OTI auToi ol unoAoyiopoi Baciovral oTnv kaAUTepn duvath yvwon Tng Aloiknong o€ oxéon He TIG
TPEXOUOEG OUVBNKEG Kal EVEPYEIEC, TA MPAYMATIKA anoTeAéopata Wnopei TeAka va dla@Epouv and
auToUG TOUG UNOAOYICHOUC.

Dev éxel enéNBel dlakonn eKPETAAEUONG KAGDOU 1) TaAIpEiac,
2.3. AAMAayig og AoYIOTIKEG ApXEG
Avaokonnon MetaBoAav

O 'Opihog uI0BETNOE yia NpwTn @opd To A.M.X.A. 8 «AsiToupyikoi Topeic». To NpOTUNO €XEl £EPAPUOTOE
avadpoyika We npooappoyn dnAadr oToug Aoyapiaciouc kal Tnv napouaciacn Twv oToixeiwv Tou 2008.
KaTad ouvénela Ta OUYKPITIKG oTolxeia Tou 2008 nou nepIAQUBAvVOVTal OTIC OIKOVOMIKEC KATAOTACEIC
evOEXETal va dlapEPouv and auTtd nou eixav dnNUOCIEUBE OTIC OIKOVOUIKEG KATAOTACEIC TNG XProNG nou
€An&e Tnv 31.12.2008. EminAéov, kaTa Tn didpkela TNG nepiodou uloBeThdnke To A.AM. 1 «Mapouadiaon
Twv Olkovouikwv KaTtaotaoewv» kal To AA.M. 23 «KooTog AaveiopoU». STnv €nopevn napdypago
avaAlovTal ol onuavTIKOTEPEG aAayEG Mou €xouv enéNBel oTa avwTépw MpdTuna.

Aev ui0BeTnBNnKkav aMa MpdTuna kai Aieppnveieg kata Tnv dIAPKEIa TNG TPEXOUOTAG XPront.

Aev avapéveral va npokUWoUV OnUavTIkEG €MIOPACEIC anod TNV NPT £PpApuoyn Twv NpoTUnwv oTnv
TPEXOUOQ, OTIC MPONYOUMEVEG KAl OTIC HETAYEVEOTEPEG OIKOVOMIKEG KATAOTACEIC TWV  VEWV-
TPOMOMOINKEVMV NPOTUMN®V.

2.4. AAM\ayég ot AoyioTikEG Apxég (Tpononoinosig ora dnpooisupdéva npoTuna &vaping 10xUo0g
2009)

O1 aM\ayEG o€ AOYIOTIKEG apxeG Nou uloBeTnBnkav avallovTal wg akoAoUBbwc:
. Y100éTnon Tou A.N.X.A. 8 «AsiToupyikoi TOHEIG»

O 'OpiAog uloBETnoe To A.M.X.A. 8 AciToupyikoi Topeic, To onoio avTtikaBioTda To AA.M. 14 «OIKOVOUIKEC
MAnpo@opiec kata Topéa». Mapda To yeyovog OTI N UIOBETNON Tou véou MpoTunou dev €XEl ENNPEACEI TOV
TPONo pe Tov onoio 0 ‘OpIAoG avayvwpilel TOuG AEITOUPYIKOUG TOU TOWEIG yia TOV OKOMO TnG napoxns
NANPoMOPNCNG, Ta ANOTEAECUATA TOU EKACTOTE TOWEA napoucialovTal e BAon Ta oToIXEia nou EXel Kal
Xpnoigonoiei n Aloiknan yia okonoUg ECHTEPIKNG NANPOPOpnonG. O KUpIOTEPEG aAAaYEG guvowilovTal oTa
€EnG:

Ta anotehéopata kabe Topéa PBaocifovral oTa AsITOUpyIKA anoTeAéopaTta kabe EexwploTol ToEa
NANPOPOPNONG. ZTA ANOTEAECHATA TWV AEITOUPYIKWV TOPEWV OV NEPIAAUBAVOVTAI, TO XPNHATOOIKOVOUIKO
KOOTOG Kal Ta XPNHATOOIKOVOMIKA £€000a, NEPIANAUBAVOUEVOV TWV ANOTEAEGUATWY MOU MPOKUMTOUV ano
€NevOUCEIG OTO METOXIKO KEQPAAAIO ETAIPEIV, KABWG Kal Ta danoTeAéopata and @Opoug kal anod
dlakoneioeg dpaoTnpIOTNTEG.

H napouciaon Twv AeIToupyiKV TOUEWY NapouaiaeTal aTnyv oneinon 2.5.
. Yi100éTnon Tou A.A.M. 1 «Mapouciaon Twv Oikovopik®V KaTtaoTaoewv>

O1 Baoikég alayeg auTtou Tou MpoTUNoU cuvowilovTal oTnv EEXWPIOTH Napouaiacn Twv PETABOAWY TNG
kaBapng B€ang nou NpogpyovTal and ouVaAAayeg PE Toug ISIOKTATEG He TNV 1I8IOTNTA TOUG WG IGIOKTATEG
(n.X. pepiopaTa, augnoeig ke@alaiou) anod TIG AoiNéG PETABOAEG TG kaBapng B&ong (n.x. anoBsyaTika
deTaTponnc). EminmAgov, n BeATIOPEVN €kdoon Tou MpoTUnou emipepel aAAayEG aTnv opoAoyia kabwg kai
OTNV NApouaciacn OIKOVOUIK®Y KATAOTACGEWY.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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O1 véol opiopoi Tou [MpoTUnou woTO00 Oev AMAlOUV TOUC KAVOVEG avayvapiong, MHETpnong n
YVWOTOMNO0INONG OUYKEKPIMEVWV OUVAANAY®V Kal GAWV yEYOvOT®wV Mou anairouvral and Ta undloina
MpdTuna.

H avabewpnon Tou A.A.M. 1 €ival UNOXPEWTIKA yia TIC NEPIOdOUG nMou EekivoUv Tnv f peta tnv 1"
Iavouapiou 2009 evw oI anAITAOEIC AUTEG £xouv e@appoyn kai oto A.A.M. 8 «AOYIOTIKEG MOMTIKEG,
aM\ayEC OTIC AOYIOTIKEG eKTIUNOEIG kal AaBn». O aMayég and Tnv avabewpnon Tou AAML 1
e@apuolovral avadpopikd.

. Yi100éTnon Tou A.A.M. 23 «K6oTog AaveioHoU>»

To avaBewpnuévo AA.M. 23 katapyei TNV €mAoyr TNG APECNG avayvwmpiong oav £€0d0 TOU KOOGTOUG
daveiopoU nou agopd O AnoKTNon, KATAOKEUR f napaywyr nayiou oToixeiou Tou evepynTikoU. To
XAPAKTNPIOTIKO auToU Tou nayiou gival OTI anaiTeital &va onuavTiko XPOoVvIKO dIAoTNHA NPOKEIMEVOU va
enéNBel og kaTaoTaon yia Xpnon n nwAnon. Mia gnixeipnon, napoAa auTtd, anaiteital va KEPAAAIONoIEi
TETOIQ KOOTN davelgUoU oav PEPOC TOU KOGTOUG TOU Mayiou.

To avaBewpnuévo MpdTuno dev anaitei TNV Ke@PaAAIonoinon ToUu KOGTOUG dAVEICHOU MOU OXETICETAl PE
nayla oToIxXEid Nou PETpwvVTal oTnv g0Aoyn a&ia kal anoBéparta nou katackeualovrtal fj NnapayovTal o€
MEYAAEG NOOOTNTEC CUCTNUATIKA AKOMN Kal av XpelaleTal €va GNUAvTIKO XPOVIKO SIA0TNHA MPOKEIYEVOU
va ené\Bouv Ot KaTAoTaon yia xprion n nwAnon. To avabswpnuévo MpdTuno epapuoleTal yia KOOTN
davelopou axeTICOKEVa PE NAYIA NEPIOUCIAKA aToIxeia nou nAnpouv TIG NpoUnoBEcelg kal n nUepoUNvia
évapéng 1oxUog Tou eival Tnv f weta tnv 1" Iavouapiou 2009. Q¢ anoTéAeopa TNG avaBewpnong auTrg
KATApYeiTal 0 eVAMAKTIKOG XEIPIOWOC £60D0M0INGNG Tou KOATOC daveiopou nou unnpxe. H alayn oTtov
TPOMNO TNG AOYIOTIKNG MOAITIKAG avayvwpiong Twv £E00wV auTtwv Ba ennpedoel kata BAcn Tn XPOVIKNA
OTIyURl TNG avayvopiong Tou €€0dou Onw¢ kai Tov TPOMo napouciaong Tou £Eodou autol
(XpNUATOOIKOVOUIKO £E0D0 €vavTl anooBECEwWY).

Aev unnpye enidpacn anod Tnv papuoyr Tou veéou MpoTunou aTnv napoucialopevn nNepiodo.
. ETRoieg BeATinoeig 2008

H I.A.S.B. npoxwpnoe péoa oto 2008 otnv £kdoon «Etnoiec BeATiwoeic Twv AigBvav MpotUnwv
XpnHaToolkovouikng Avagopdg 2008». O1 NepIooOTEPECG Ao TIC TPOMONOINJEIC AUTECG EXOUV £vapEN 10XU0G
v 1" Iavouapiou 2009 1} petayeveéoTepa. ExTiparar nwc n enidpacn dev Ba ival onuavrikn oTIC
OikovopIkeG KaTaoTaoeic Tou Opilou.

2.4.1. MpoTuna, TPONONOINCEIG Kal SIEPUNVEIEG 0€ N3N uNdpXovTa NPOTUNA TA ONoia £XouUvV
TeOEI O€ 10XV Kal Sev £XOUV EQapHoyr oTov ‘OpIAo.

Ta akoAouBa npoTUNA, TPOMOMOINCEIG KAl avaBewpr|OeIC £xouv €vapén Ioxuoc To 2009 aA\d Bev £xouv
£@appoyn otov ‘OpiAo.

. Tpononoinoeig oto A.M.X.A. 2 Napoxég nou e§apravral and Tnv a&ia TV pETOXOV

H IASB npoxwpnoe o€ €kdoon Tporonoinong Tou A.M.X.A. 2 avagopika JE TIG GUVONKEG ENEVOUONG TOU
kepahaiou oUVTA&nG kal TG akupwang Tou. O1 Tpononoinoeig Tou A.M.X.A. 2 8g Ba €xouv €(appoyn oTIG
OIKOVOUIKEG KATAOTACEIG TOU OpiAou.

. A.A.N. 32 Xpnuatooikovopika péoa Fvwotonoinon kai Mapougiaon kai A.A.M. 1
MNMapouciaon Twv OIkovopIK®OV KaTaoTaoewv

Tpononoinoeig oTa XpnUaToolkovopika Méoa diabgaipa and Tov kdToxo “puttable”

Me Baon Tnv Tpononoinon Tou A.A.M. 32 anaiteital, pocov €av NANPOUVTAl GUYKEKPIPEVA KPITRAPIA,
OpIOMEVA  XPNMATOOIKOVOMIKA MEoa Olabgoida and Tov KAToxo «puttable» kal unoxpewoelic nou
avakUnTouv KATd TNV pEUCTONoinon HIAG EMNIXEIPNUATIKAG ovTOTNTAC va kaTtaTtaxBouv w¢ PEPOC Twv Idiwv
Kepahaiwv

H Tpononoinon oto A.A.M. 1 ava@épeTal TN yvwOTONoINan NANPOPOPIOV OXETIKA HE TA AVWTEPW HEDA
nou €xouv kaTtaTayBei w¢ Pépog Twv Idinv Kepahaiwv.
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AUTEC o1 TPOMNOMOINCEIG dev Ba ENNPEACOUV TIG OIKOVOUIKEG KATACGTATEIG TOU OMIAOU.

O1 Tpononoinoeig ato AA.M. 32 epapuoleTal anod enIXEIPAOEIG YIa ETNOIEG NEPIODOUG Nou Eekivouv Tnv 1y
geTa tnv 01/01/2009. Nwpitepn epapuoyn TG Algpunveiag evBappUveTal apkei To yeyovog auto va
YVWOTONoIEITal aTIC ENeEnynUaTIKES NUEIDOEIC TwV OIKOVOUIKQV KAaTaoTAoswy TG ENIXEIPNONG.

. E.A.A.M.X.A. 15 Zuppwvieg KaTaokeung AKIVATOV
>konog TnG E.A.A.M.X.A. 15 €ival n napoxr odnyi®v ava@opikd Pe Ta akdlouba dUo {nTryara:

- AV 0l OUMQWVIEG KATAOKEUNG aKIVATWV €UninTouv oto nedio e@appoyng Tou AA.M. 11 1 Tou
AATM.18.

- MoTe Ba npénel va avayvwpileTal To €0000 MoU MPOKUNTEl and TIG CUMPWVIEG KATAOKEUNG
aKIVATWV.

H napouoa Aiepunveia epappoleTal kata Tnv AOYIOTIKF avayvwpion TwV €000wV Kal TwV OXETICOPEVQV HE
auTd €E00WV, TWV EMIXEIPNOLWV Nou avahauBAvouv TNV KATACKEUN AKIVATWV €iTE aneuBeiac eite pEow
unepyoAaBwy.

O1 oupewviec Nou evracoovTal aTo nedio epappoync Tng E.A.AMX.A. 15 €ival ol CUMQWVIEG KATATKEUNC
akiviTwv. EninpdoBeTa TNC KATAOKEUNG aKIVATWY, aAUTOU Tou €i00OUG O CUMQWVIEC MMopei va
nepiAapBavouv Tnv napadoaon kai GAMwv ayabwv 1) unnpeCI®V.

H E.AANXA. 15 «Suppwviec Kataokeung AKIVATWV pappoleTal anod TIG ENIXEIPAOEIC YIA ETNOIEG
nepIOdouC nou Eekivolv Tnv 1 YeTa Tnv 1/1/2009. Nwpitepn epapuoyn evBappUVETal apkei TO YEYOVOC
auTo Va YvVWOTOMOIETal OTIC ENEEnynUaTIKEG EnUeIwoelC Twv OIKOVOUIKOV KaTaoTaoewv. ANayEG oTig
AoYIOTIKEG NONITIKEG Ba npénel va avayvwpilovTal cUPPwva Ye 0aa opifovral oTo AA.MM. 8.

E.A.A.M.X.A. 17. AiIaVOHEG HN TAPEIAKGOV OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘OTav Wia enixeipnon npofaivel oTnv avakoivwon dIGVOURG Kai EXEl TNV UNOXPEWON va Jlaveijel aToIxeia
Tou evepynTIkoU Mou agopoUv oToug IBIOKTATEC TN, Ba npénel va avayvwpilel Yia unoxpéwan yia auTa
Ta NANpWTEa Pepiopara.

>konog Tng E.A.A.N.X.A. 17 gival n napoxr odnyi®v ava@opikd e To noTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata NANPwWTEA To NWG Oa NpENEl va Ta €NIPETPA KABWG Kal To Nw¢ Ba npenel
AoyiaTikonolei TIG dlIapopég PeTa&u TnNG AoyIoTIKAG a&iag Twv OTOIXEIwWV TOU EVEPYNTIKOU Mou SiavépovTal
Kal TnG AoyIoTIKN a&ia Twv NANpwTEWV HePIoPATwy oTav n enixeipnon eEogAei Ta Yepiopata nAnpwTEQ.

H E.A.A.NX.A. 17 «Alavoueg pn TAUeIaKwV ZTOIKEIwV Tou EvepynTikoU oToug ISIOKTATEG> €papupoleTal
ano TIG ENIXEIPAOEIG MEAOVTIKA yia €TAOIEC NEPIOdOUG Nou Eekivouv Tnv i Jetd Tnv 01/07/2009. Nwpitepn
€Qapuoyn TNG AlEpUnveiac €MITPENETAI APKEI N EMIXEIPNON VA YVWOTOMOIEI TO YEYOVOG AUTO OTIC
EneEnynuaTikéC Snueiwoelc Twv OIKOVOUIK®Y KaTaoTdaoswv Kal Tautoxpova va epapuolel o AMX.A. 3
(6nwg avaBewpnBnke To 2008), To A.A.MN. 27 (6nwg Tpononoinenke Tov Maio Tou 2008) kar To A.MN.X.A. 5
(6nwg TpononoinBnke and Tnv napovoa Aiepunveia). H avadpopikn epappoyry TnG Alepunveiag dev
ENITPENETAl.

2.4.2. MpoTuna, TPONonoINoeI§ Kal dIEpUNVEiEG 0 AN undpxovra npoTuna Ta onoia Jev
€XOUvV akOopa TeOEl o€ 10XV Kal Jev £XOUV UIOBETNOEI.

Ta akohouba veéa MpdTuna kai AvaBewpnoei MpoTunwv aAa kai oi akdAoubeg diepunveieg yia Ta
unapyovTa npoTuna £xouv dnuoaieuBei, Ta onoia OPwG dev €ival UNOXPEWTIKA YIa TIG NAPOUCIAlOUEVEG
OIKOVOIKEG KATAGTATEIG KAl TIG OMNOIEG O OMINOG OEV EXEI NPOYEVETTEPA UIOBETNOEL:

A.N.X.A. 3 Zuvevwoeig EniXeipRosnv

To avaBewpnuévo NpoTUNO £PApHOlETAl VI CUVEVQITEIG EMIXEIPNOEWY NOU cupBaivouv Tnv 1 IouAiou
2009 1 perayeveaTepa kal €QAppOlETAl And TNV NEEPOMNVIA AUTR kal €neird. To avaBewpnuevo
npOTUNO eMIPEPEI AANAYEG OTIG AOYIOTIKEG ANAITAOEIC YIA TIC OUVEVAOEIG ENIXEIPHOEWY, dAAG ouveyilel va
anaitel TNV £pappoyn TnG WeBOGdou ayopdc (Purchase Method) kai €xel onuavTikh €nidpacn oTig
OUVEVQDEIC ENIXEIPAOEWY 0l onoieg 6a oupBoUv Tnv 1 IouAiou 2009 1) PeTayeveéaTepa.
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A.A.IN. 27 Evonoinpéveg OIkovopikéG KaTaoTAoeIg Kal AOYIOTIKOG XEIPICHOG yia eNeVOUCEIG O BUYAaTPIKEG
ENIXEIPAOEIG

To avaBewpnuévo NPOTUNO €NIPEPEl AAAYEG OTIG AOYIOTIKEG aNAITAOEIC NOU apopolv TNV anwAeid
eNéyxou o Mia Buyatpikny kaBw¢ kal aMayeéC nou agopoUv TOo XPNHATOOIKOVOUIKO KOOTOG OTIC
BuyaTpikéc. H Oloiknon ekTipd OTI To avabewpnuévo npoTuno dev Ba €xel ouciwdn enidpacn OTIG
OIKOVOIKEG KATAaTACEIG Tou OpiAou.

A.A.T. 39. Avayv@pion kal AnoTipnon

Tpononoinon Tou A.A.M. 39 yia oToixeia nou nAnpoUv TIG NPoinoBO£celG AOYIOTIKAG
avTioTaodpIong.

H Tpononoinon Tou A.A.M. 39 anocagnviel Béuata AoyIoTIKNAG avTIOTABUIONS Kal M0 CUYKEKPIKEVA TOV
nNANBwpPIoHO kail Tov one-sided Kivduvo evog avTioTaBI{OPEVOU OTOIXEIOU.

O1 Tpononoinoeig ato A.A.M. 39 epappolovTal anod enIXEIPROEIS YIa ETAOIEC NEPIOSOUG NOU EEKIVOUV TNV )
gera tnv 01/07/2009.

E.A.A.M.X.A. 16: AvTioTaOpiosig KaBaprng Enévduong og EmixeipnuaTikil ApacTtnpioTnTa Tou
EEwTEPIKOU

O1 enevdUOEIC O EMIXEIPNUATIKEG dPACTNPIOTNTEC Tou €EwTEPIKOU WMOPEi va KATEXovTal APeda ano Wia
KNTPIKN €nixeipnon n €upeca anod kdanoia BuyaTpikn TnG. Zkondg Tng E.A.A.MX.A. 16 €ival n napoxn
KaBodrynong OXETIKA HE TN QUON TWV avTIoTABHIOPEVWV KIVOUVWV Kal TO MogO Mou €XEl avayvwpIOoTE
0TO avTIoTaBuIlOEVO OTOIXEIO YIa TO OMoIo £XEl NPOCDIOPIOTEl O pia OXEON avTioTABUIong, kal To noid
nood Npenel va avakatatdooovTal ano idia Kepahaia oTa anoTeAEGUATa WG NPOCAPHOYES avakaTaTagng,
HE TN 100N TNG ENIXEIPNUATIKAG dpacTnpIOTNTAG TOU €EWTEPIKOU.

H E.A.A.MX.A. 16 epappdletal anod pia enixeipnon, n onoia avrioTabpicel Tov guvalAaydaTikod kivouvo
rMou NPOEPYETal anod pia kabapr ENEvOUCT O€ EMIXEIPNMATIKT dpacTnNPIOTNTA ToU €EWTEPIKOU Kal EMIOIWKEI
va KaAUwel TIC nNpoUnoBeoeic TNG AoyIoTIKAG avTioTaduiong, ouugwva pe 1o AA.M. 39. H napoloa
Algpunveia epappoleTal HOVo O€ avTIoTabUIoEIG kaBapmv enevOUOEWV O ENIXEIPNMATIKEG dpaaTNPIOTNTEC
0TO EEWTEPIKO, EV® DV EXEl EPAPHOYN O GAAOUG TUNOUG AOYIOTIKNG avTIoOTABUIONG, ONwc yia napddeiyda
yla avTioTadyioeig elAoynG agiag r) TAPEIAKWY POWV.

H E.AAMNXA. 16 «AvTtiotaBuioeic KaBapric Enévduong oe Enixelpnuatikn Apaotnpidotnta Tou
EEwTepIKOU» €PapUOleTal and EnIKEIPNOEIC yia €TNOIEC NEPIOOOUC MOoU E&EKIVOUV TNV N HETA Tnv
01/10/2009. Nwpitepn epappoyn TnG Aiepunveiac eveappUVETal apKei TO YEYOVOC AuTO vVa YVWOTOMNOIETal
oTIC ENgEnynuaTikég SnUEInoelC Twv OIKOVOUIK®V KaTaoTdoewy Tne eniXeipnonc.

E.A.A.M.X.A. 18. MeTaQOpPEG OTOIXEIWV EVEPYNTIKOU anod MNMeAATeg

H E.A.A.NX.A. 18 e@appoleTal KUPIwG OTIG EMIXEIPNOEIG 1} OpYavIGUOUG KOIVAG WOEAEIAG. ZKOMOG TNG
E.A.A.MX.A. €ival va anooagnviel Tig anarioeig Twv A.M.X.A. OXETIKA UE TIG CUPPWVIEG KATA TIG OMNOIEG
pia enixeipnon AapBavel and éva neEAATn TNG MEPOG evompatwv nayinv (olkoneda, KTIPIAKEG
€YKATAOTAOCEIC I} €EONAIOO TOV 0MNoio N enixeipnon 6a npénel va XpnolonoInael €iTe e OKOMNO 0 NEAATNG
va anoTeAEOEl PEPOG €vOG OIKTUOU 1 WE OKOMO o MEAATNG va AmoKTNOEl GuveX NpOoRacn oTn napoxn
ayabav 1 unnpeciwv ONwe yia Nnapadeiyua napoxr NAEKTpIoHoU 1 vepou).

>€ OPIOKEVEG NEPINTWOEIG, HIa enixeipnon Aaupavel PpeTpnTd and Toug NeAATEG TNG Ta onoia Ba npénel va
xpnoigonoinBoUv yia Tnv andkTnaon r) Tn KATAoKeUr KAMolag eykataoTaong Je okond Tn diacUvOeon Tou
neAdTn We To dikTUO N TNV napoxr adiaAeinTng npoopaong aTo dikTuo ayabwv ) unnpeoiwv (N Kal oTa
Ouo TauToxpova).

H E.A.A.M.X.A. anocanvilel TIC NEPINTMOEIC KATA TIG OMOIEG NANPEITAI 0 OPICHOC TOU EVOWUATOU Mayiou,
TNV avayvwpion kai enipeTpnon Tou apxikoU kdoToug. EmmnAéov npoodiopilel Tov TPOMO HE TOV OMoio
pnopei va yivel n €§akpiBwon TG UNOXPEWONG yia TN NAPOXT TWV AVWTEPK UMNNPECIOV e avTalayua To
EVOOUATO naylo Kabwg Kal Tov TPOMO avayvwpiong Tou €00d0U Kkal Tn AOYIOTIKI avTIUET®NION Tov
METPNTWV NOU AdPBAvovTal anod Toug NeAdTEC,
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H E.A.A.MX.A. 18 «MeTa®opeg oTolxeiwv evepynTikoU anod MeAaTee» epapuoleTal and TIC ENIXEIPAOEIG
MEAOVTIKA yIa €TACIEG NEPIODOUC NOU EEKIVOUV TNV 1 HeTA Tnv 01/07/2009, aAAG Bev £xel pappoyn oTov
OHIAO.

O 'OpINOG dev €xel OKOMO Va QapuoOoel kavéva ano Ta MpdTtuna n Tig Aiepunveiec vaopiTepa.

Me Baon Tnv undpyouaa dour| Tou OpiAou Kkal TIG AOYIOTIKEC NOMITIKEG Nou akohouBouUvTal, n Aioiknon dev
avapeével ONUAvTIKEG €MIDPACEIG OTIC OIKOVOMIKEG KATAOTACEIC Tou Opikou and Tnv €papyoyr Twv
avwTEPW MpoTUNWV Kal digpUnvelwy, OTav auTd KaTaoToUv EQapuoaiya.
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2.5, lAnpopopnon kara rousa

O1 enixelpnpaTikoi TopeiG ouvexi{opevng SpacTnpidTNTAg nou napoucidfovral €ival n evoikiaon
dwpuaTiov, NWANCEIC TPOPIKWV Kal NOT®WV Kal ol AoInég dpactnpidoTnTeG. Ta anoteAéopata Tou Opilou
Kal TNG Taipgiac ava Topéa avaAuovTal yia Tnv nepiodo 1/1-30/6/2009 kai 1/1-30/6/2008 wc €&ng:

NpwTelV TUNOG NAPOUCIACHG — ENIXEIPNUATIKOI TOHEIG

NQAHZEIZ

ENOIKIAZH A TPO®IMQN AOINEZ
AnoteAéopara Topéa Tnv 30/6/2009 AQMATIQN KAI NOTQN APAZT/TEZ ZYNOAO
NwAnoeig
- ot eEWTEPIKOUC NENATEG 11.585 8.689 1.265 21.539
- 0g AM\OUG TopEig
KaB@apég nwAnoEeIG TOPEa 11.585 8.689 1.265 21.539
Képdn ekpeTaAAguong
KoaTog UNKGWV/anoBepdtwy 1.728 1.296 3.024
MapoxEg 0To NPOCWMIKO 5.030 3.773 549 9.352
AnNooBETEIC EVOWUATWV Kal QUAWVY NEPIOUCIAKWY OTOIXEIWV Kal
anopEIWaN KN XPNHATOOIKOVOUIKGV MEPIOUTIAKMY OTOIXEIWV 1.507 1.130 165 2.801
Aoina £€oda 2.218 1.664 242 4.124
NEITOUPYIKO anOTEAECUA TOUED 1.102 827 309 2.238
XpNHaTooIkovouikd KOaToG (kabapo) (129) (97) (1.554) (1.779)
Képdn / (Znpiég) npo ®opwv 974 730 (1.244) 459
MNMeplouoiaka oToIXEia kal unoXpe@oeig Tnv 30/6/2009
Meplouaiakd aToixeia Topéa 91.836 68.880 10.031 170.747
Enevdloeig og Suyyeveig ETalpeieg - - - -
Mn kaTavepnpéva NepIouciakd aToIxeia - - 9.570 9.570
AMa OnpavTiIKa pn TaEIaKa oToIxeia (anopEIWoEIG,
anoTIKNAOEIG KAM) 4.507 3.380 492 8.379
ZUvoAo MePIoUCIaK®V CTOIXEIMV TOpEa 96.343 72.260 20.093 188.696
ANOLEIOTEIG NEPIOUTIAKWY OTOIXEIWV TOUED
ZUVOAO UNOXPEWMCEWV NAPOUCIAlOHEVOV TOHEWV 9.772 7.329 81.703 98.804
NpwTelwV TUNOG NAPOUCIACNG — EMIXEIPNHATIKOI TOHEIG

NQAHZEIZ

ENOIKIAZH | TPO®IMQN AOINEZ
AnoteAéopaTa Topéa Tnv 30/6/2008 AQMATIQN KAI NOTQN APAZT/TEZ ZYNOAO
MNwAnoeig
- o€ eEWTEPIKOUG NENATEG 16.984 10.756 1.679 29.418
- 0 GM\OUG TopEIg
KaBapég nwARoEIg Topéa 16.984 10.756 1.679 29.418
Képdn ekpeTaAAguong
KoaTog UNKwv/anoBepdtwv 2.412 1.528 238 4.178
MapoxEg 0To NPOCWNIKO 5.506 3.487 544 9.537
ANOOBETEIG EVOWUATWV Kal GUAWVY NEPIOUTIAKMY OTOIXEIWV Kal
anopEIWan KN XPNHATOOIKOVOUIKGV MEPIOUTIAK®V OTOIXEIWY 1.443 914 143 2.500
Aoina £€oda 4.222 2.674 417 7.313
AEITOUPYIKO ANOTEAESHA TOUE 3.400 2.153 336 5.890
XpNUATOOIKOVOUIKO KOOTOG (kaBapd) (10) (6) (418) (434)
Képdn and eEayopd noooaTol BuyaTpIkng 4.827
Képdn / (Znpigg) npo ®opwv 3.391 2.146 4.745 10.282
MNMepiouociaka oToIXEIa KAl UNOXPERMCEIG TRV 31/12/2008
Mepiouaiakda aTolxeia TouEa 98.656 62.477 9.751 170.884
Enevdloeig oe Suyyeveig ETaipeieg - - - -
Mn KaTavepnuéva NepIouaiakd oTolxeia - - 9.214 9.214
AMNa OnNpavTIKa PN TAPEIaKa oToixeia (anopeIoES,
anoTIUACEIG KAM) 4.440 2.812 439 7.691
ZUvolo MePIOUCIaKAV OTOIXEIWV TOPEA 103.097 65.289 19.404 187.789
AnNOUEINTEIG NEPIOUTIAKWY OTOIXEIWV TOUED
ZUVOAO UNOXPEWMTENV NAPOUCIalOUEVWV TOHEWV 12.540 7.904 76.779 97.223
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AguTepelMV TOPEAG NANPOPOPNONG - YEWYPUPIKOI TOHEIG

H €dpa Tou Opilou eivai n EANGda. O ‘Opilog dpacTnpionolcital oto gowTepikd (EANGda) kai oTo
e€wTepIKO (oTn ZepPia, otn Kunpo, otn AiBepia, aTov Mavayd, oto Xovyk-Kovyk kai aTig Mnayapec).

1/1-30/6/2009 30/6/2009 1/1-30/6/2008 31/12/2008
MH MH
KYKAO®OPOYNTA KYKAO®OPOYNTA
NEPIOYZIAKA NEPIOYZIAKA
ITOIXEIA ETOIXEIA
Moo o€ XIA € NQAHZEIZ ENEPTHTIKOY NQAHZEIZ ENEPTHTIKOY
EAAADA 13.981 159.223 19.850 158.089
XQPES EKTOS EYPQMAIKHS ENQZHS 7.558 9.862 9.568 6.862
ZYNOAA 21.539 169.086 29.418 164.951
2.6. Evowuara ndyia nepiovoiaxa oToixeia

Kata Tn didpkela Tng nepiddou yia Tnv ETaipia or kaBapic enevdUOeIC O evO®UATA Kal AGuAa
NEPIOUTIAKA aTolxeia aviABav aTo nood Twv € 214 xIA. e eninedo Opilou To avTioToixo Nocd aviABe
og € 769 xIA, NoU apopa Kupiwg TIC kaBapeg enevOUTEIG TWV EVOMOIOUKMEVWY ETAIPIQV YIA AVAKATAOKEUN
TWV EEVODOXEIQKMV EYKATACTATEWV.

2.7. EnevOUOEIG O BUYaTpPIKEG Kal OUYYEVEIG eTalpies — Aoy Tou Ouidou

AkoAoUBwG NapaTiBeTal avaAuon Twv CUMHETOXWV TNG MNTPIKNAG ETaipiag o€ BuyaTpikeG Kal OUYYEVEIG:

AZIA AZIA
KTHZHZ KTHZHZ EAPA- 'AMEZO % EMMEZO % MEGOAOZ TOMEAZ
Mood og XIA. € 30/6/2009 31/12/2008 XQPA ZYMMETOXHZ ZYMMETOXHZ ZXEZH ENONOIHZHZ APAZTHPIOTHTAZ
EAAHNIKON
ZENOAOXEIQN OAIKH Z€VODOXKEIOKES
NAMWA AE. ENag MHTPIKH MHTPIKH ENOMOIHZH Ynnpeoieg
MEFAAH BPETANNIA OAIKH
E.NE 100 100 ENag 100% OYTFATPIKH ENOMOIHZH MwARoeig Navikrg
LUELLA OAIKH
ENTERPRISES LTD 18.109 18.109 Kunpog 100% OYFATPIKH ENOMOIHZH ETaipia SuppeToxov
HARVARD
INVESTMENTS OAIKH
CORPORATION 6.245 6.245 NiBepia 100% OYTFATPIKH ENOMOIHZH ETaipia SuppeToxov
OAIKH
WORLD SPIRIT S.A. 18.736 18.736 Mavapag 100% OYFATPIKH ENOMMOIHZH ETaipia SuppeToxov
AMNO
TOYPIZTIKA KOINOY ANAAOTIKH Z€VOBOXKEIOKEG
OEPETPA A.E. 4.158 3.157 ENag 50% EAEMXOxZ ENOMOIHZH Ynnpeoieg
EKSCELSIOR
BELGRADE SOCIALLY
OWNED HOTEL &
CATERING TOURIST OAIKH Z€VOBOXKEIOKEG
ENTERPRISES 7.340 7.340 SepBia 70% OYFATPIKH ENOMOIHZH Ynnpeoieg
ARMINI ENTRPRISES OAIKH
COMPANY LTD 1 1 Kunpog 100% OYTFATPIKH ENOMOIHZH ETaipia SuppeToxov
BEOGRADSKO
MESOVITO OAIKH Z€eVODOXEIOKES
PREDUZECEE A.D. SepBia 93,90% OYFATPIKH ENOMOIHZH Ynnpeoieg
Xovyk - OAIKH
NORTH HAVEN LTD Kovyk 100% OYFATPIKH ENOMOIHZH ETaipia SuppeToxov
OAIKH Etaipeiov
MARKELIA LTD KYMPOZ 100% OYFATPIKH ENOIMOIHZH SUPPETOXGOV
OAIKH
BELVEN ASSOCIATES - - Mnayapeg 100% OYFATPIKH ENOMOIHSH ETaipia SuppeToxov
ZYNOAO 54.689 53.688

O1 eTaipeieg TOYPISTIKA OEPETPA A.E., kai EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL &
CATERING TOURIST ENTERPRISES, anokTn@nkav kai evonoinénkav otn xprion 2008. MepioooTepa
avapépovtal otnv § 5.5 «Avaluon enevOUoswv Ot BUYaTPIKEG KAl CUYYEVEIC» Tng €Trioiag
OIKOVOUIKNG €kBeang Tng 31/12/2008.

H pnTpIkn €Talpeia oTnv TpEXoUaa Xpron, CUHMETEIXE, HE 50% oTnv al&non PeToxikoU Ke@aAaiou TG
TOYPIZTIKA ©EPETPA AE, kataBaAovTag nood xIA € 1.001.

H Buyatpikn Taipeia Belven Associates Tnv 13n Anpihiou 2009, eEayopace To 100% TwV PETOX®V TNG
eraipeiag Markelia Enterprices LTD nou &xel €dpa Tnv KUnpo, Tng onoiag To JETOXIKO KEPAAAIO avepxETal
010 Noadd Twv XIA € 1, diaipoUpevo o€ 1.000 YETOXEG OVOUATTIKNG agiag 1 eupw avd petoxn. H ouvolikn
a€ia Tng €Eayopac aviABe oTo nNoaod Twv XIA € 1, 600 kal TO PETOXIKO KEPAAQIO Kal Ta idia KepAAaia Tng
gEayopalOuEVNG KATA TNV nUepopnvia Tng €ayopdc. H avaTépw e&ayopd dev enEPepe ETABOAEC OTOV
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KUKAO £pyacimv, n/kal oTa anoTeAEopaTa WETA and @Opoug kal dIKAIKATA Helownpiac Tne Talpeiac,
n/kal aTnv kabapn B€on Twv HETOXWV TNG ETAIPEiAc.

EninpdoBeTa, n Ouyatpikn eTaipeia Belven Associates pe nuepopnvia 22 Iouviou 2009 ekxwpnoe
davelakr| anaitnon noool XIA $ 25.457 nou €ixe anod Tnv eTaipeia Beogradsko Mesovito Preduzece otnv
etaipeia Markelia Enterprices LTD pe avrioTtoixn al&non petoxikoU ke@ahaiou oTn Oeltepn. Ol
napanavw cuvahlhayeg dev sixav enidpacn OTIC OIKOVOUIKEG KATACGTACEIG TOU OMiAOU.

2.8. AvdAuon Idiwv Kepalaiwv

H kaBapr) 6€on Tou Opilou kai TG ETaipiac apopd Ta akdouba:

MNooda o€ XIA € 'Opihog ETaipeia

KAOAPH OGEZH 30/6/2009 31/12/2008 30/6/2009 31/12/2008
KepaAaio kar anoBeparika

anodId0KEVa OTOUG LETOXOUG TNG

HNTPIKAG

MeToxikd KepdAaio 23.928 23.928 23.928 23.928
Ynép To apTio 38.641 38.641 38.641 38.641
'IOIEC YETOXES

SuvaAAaypaTIKEG IaPOPES (28) 73 0
Aoind anoBeyarika 5.566 5.104 5.100 5.100
AnoTeAéopaTa €I veov 17.843 18.895 6.161 7.683
Z0volo 85.950 86.641 73.830 75.352
AIKai®PaTa Yelowneiag 3.941 3.926 0 0
ZUvoAo kabapnc 0£ong 89.891 90.567 73.830 75.352
O Aoyaplaopog «Aoind  AnoBepatika» Tou Opilou nepIAaPBavel TIG aKOAOUBEG  KATNYOPIEG

anoBepaTikwv: «TakTikd anoBepatikd», «EKTaKTa anoBepatika» kal «A@opoAdynTa anoBesuaTika
€18IKwV SIaTAEEWV VOHoU».

And Ta avwTEPW, TO TAKTIKO AMOBEUATIKO OXNUATI(ETAI UMNOXPEWTIKA €K TOU VOHOU anod Ta KEPON
£KAOTNG XPNONG Kal napapével ota idia kepahaia Tng ETaipiag npog cupywn®iopd Tuxov {nuiov nou Ba
npokUWouV 0To PENNOV evid £xel (popoloynBei pEoa os KABe Xprion GTnV onoia oXNUATIoTNKE kal KaTd
ouveneia ival eAeUBepo Pdpou.

'Ogov agopd Ta unoAoina anoBepaTika Ynopoulv va diavepundolv OToUG PETOXOUC OGOV KaTaBAnbei o
avaloyouv @opog,

AvaAuTIKf) napouaiacn Tng kivnong nou napouadiace n Kabapr) ©¢on Tou Opidou kal TnG ETaipiag ano
v 1/1/2009 péxpr Tnv 30/6/2009 kai anod Tnv 1/1/2008 pexpr Tnv 30/6/2008 napatibeTal otnv § 1.3
«ZyvonTikr) KatdoTaon MetaBoAwv Idiwv Kepaiaiwv».

2.9. @opoc sio000nuarog
O @bpoc €100dAKATOC TNG EVOIQUEDNG NEPIODOU YIa TIC €Talpeiec Tou Opidou nou dpaaTnpionololvTal

oTnv EANGDQ, €xel UNoAoyIOTEl KAT' EKTIMNON XPNOIHOMNOIWVTAG TOV HECO GUVTEAEDTN| MOU AVAMEVETAI VA
IoXUEI yia OAn Tn Xpnon 2009 o onoiog sival 25%.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
>ehida 27 and 35



ESapnviaia Oikovopikn ‘EkOgon
Mepiodog anod 1/1/2009 éwg 30/6/2009

2.10. Aaveiouog-Noineg MakponpoBsoues YNoxXpewoels

O1 davelakeéG unoxpewoelg Tou Opidou kal Tng ETaipiag, TO00 oI pakponpoBeoueg 000 Kai ol
BpaxunpoBeopeg avallovTal oTov ENOMEVO Mivaka:

MNMood o€ XIA. € 0 'Opidog H ETaipgia
30/6/2009 31/12/2008 30/6/2009 31/12/2008

MakponpoBsapog Saveiouog

OpoAloyiaka daveia 75.912 78.479 59.912 62.495
MakponpoBsopa davela Tpanelov 1.111

20voAO HakponpoBeCHOU SaveIGHOU 77.023 78.479 59.912 62.495
BpayunpoBeopog daveiopog

BpaxunpoBeopa davela Tpanelomv 1.346 273

BpaxunpoBeopo TURKA OHOAOYIGK®V Kal
TpaneQkwv daveinv 4.445 3.216 4.321 3.216
ZUvoAo BpaxunpoBecHoU SaveICHOU 5.790 3.489 4.321 3.216
ZUvoAo 82.814 81.968 64.233 65.711

Kata mn didpkeia Tng nepiodou o OWIAoG EAaBe véa davela, nooou XIA € 962, eva anonAfpwaoe daveia XIA
€ 3.050.

Eni Twv AkiviiTwv TnG MnTpIknAG ugioTavTal eunpaydata Bapn nocol € 92,2 ek. yia aveEogAnTo
unohoino daveiwv noool € 64,2 k. Eni Twv akiviiTwv Tou OpiAou ugicTavTal epnpdyuata Bapn nooou
€ 111,4 ex. yia aveEo@AnTo unoAoino daveiwv nogol € 82,8¢k.

H etaipeia TOYPIZTIKA ©OEPETPA A.E. yia daveio aiag € 32,36 €kaT. nou ANPONKE yia TNV €NIGTPOXN
KeQahgiou OTOUG NAANIOUC PETOXOUC, MApeixe yia TNV €Eac@AAIor) Tou, UMNoBnKn €ni TOU AKIVATOU TNG
eTaipeiag noooU € 38,40 xiA., O6nw¢ eniong ugioTaral evéxupo eni Tou 100% Tou KaTaBeBAnuévou
METOXIKOU kepalaiou Tng TOYPIZTIKA OEPETPA A.E.

O1 «AOINEG HAKPONPOOECHEG UNOXPEMTEIGH NEPIAAMBAVOUV TO PAKPONPOBETHO HEPOG TNG PUBHIONG
TWV aoPaNIoTIKOV EI0POP®Y, YETA and €kTakTn pUBMION YIa TIG ETAIPEIEG MOU UNECTNOAV UNIKEC {NMIEC
ano Ta eneicddia Tou AskepBpiou 2008

2.11. AnoreAéouara nepiodou 1 Iavouapiou 2009 wg 30 Iouviou2009

O1 101aiTepa BUTEVEIG OUVONKEC NMou £xouv dlaHopPwOel 0To JIEBVEC OIKOVOUIKO MEPIBANOV Kal €xouv
NANEEl oUVOAIKG TOV TOMEA TOU TOupiopoU MAyKOOMIWC, €NNPEACAV TA OIKOVOUIKA WeEyEBN TOOO Tou
Opilou 600 Kkal TNG UNTPIKAC €Talpeiac katd To NpwTo £&aunvo Tou 2009.

SNUEIMVETAI NWC OTA EVOMOINKEVA anoTeEAETUATa 0AOKANPNG TNG TPEXOUOAG NePIOdOU NeEPIANPONKav Ta
anoteAéopata TnG OuyaTtpikng etaipeia¢ EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL &
CATERING TOURIST ENTERPRISES, nou cixe e&ayopaotei Tnv 28/2/2008 kai pe Tn HEBOdO NG
avaloyikng evonoinong Tng TOYPIZTIKA ©EPETPA AE nou anokTrénke oto TeAog Tou A’ 3unvou 2008. H
véa BuyaTtpikr eTaipeia Tou opilou «MARKELIA LTD» evonoifnke anod Tnv nUepopnvia evowpdTwong
TNG OTOV OHIAO.

Tov IoUNI0 Tou 2009 n eTaipeia sioenpa&e XIA € 198, wg ao®aNoTIKh anonpiwon yia TIG KATAOTPOYPEG
nou unéoTn and TIC Tapaxeg Tou AskepBpiou 2008. To napandvw nogo nepIAiednke ota Aoind 'Ecodo
Mepiddou.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
>ehida 28 and 35



ESapnviaia Oikovopikn ‘EkOgon
Mepiodog anod 1/1/2009 éwg 30/6/2009

2.12. ZnuavrikoTEpes HeTAPOAES oTa oToixeia 16 Kardoraong OikovouikiiG Oong Kai TG
Karaoraong Suvoldikawv Eioodnudrwv lMepiodou

O1 onuavTIKOTEPEG HETABOAEG OTa evonoinuéva aToixeia Tng Kataotaong OIKOVOUIKAG O£ong Kal Tng
KaTtaoTaong ZuvolNikav Eicodnuatwyv Mepiddou £xouv wg €ENG:

Moinég MakponpoBeopeg ANAITAOEIG: OuyaTpIkr £TAIPEia, XOPHyNoE pakponpoBeopo davelo XIA $
4.111 pe emiTokio Libor pnvog nAéov nepibwplio 2,75%, pe nepiodo Xapirog Wexpr 31/8/2009 kai 36
MAVeg didpkeia.

BpaxunpoBeopeg AavelakéG YNOXPEWOEIG: Ouyatpikn etaipeia €\aBe daveio yia  kaAuwn
BpaxunpoBeCUWV avaykwv TnG.

Aoinég MakponpOOeopeg YNOXPEWOEIG — AoINEG YNOXPEMOEIG: Me vOpoBeTIKr pUBHION, N
MNTPIKN €Talpeia AOyw Twv {nUIV Nou unéoTn ano Ta eneigodia Tou Askepppiou 2008, £AaBe napdTtaon
NANPWHOV TwV acPaNICTIKOV EI0POPWV TNG nou 8a kataBAnBolv oe 36 JOTEIG, apxouévwv ano Anpihio
2009.

MNwARosIg: Aoyw TNG apvnTikng dieBvoUg OIKOVOUIKNG CUYKUPIAc, ol NWANCEIC napouciacav JEiwan o
OX€ON WE TNV aVTIOTOIXN NEPCIVI NEPIODO O€ NOCoaTO 26,8% nepinou. O NwANCEIC Tou B’ 3urvou 2009
napouciacav Kauyn o€ x&on e autd TnG avTioToIXNG NEPCIVAC NEPIOdOU KaTa 33%.

KooTog NnmANOEVTOV-MIKTO KEPSOG: To KOOTOC NWANBEVTWV PEIWBNKE OE OXEGN WE TN CUYKPITIKN
nepiodo KaTta 19,1%, AOyw TNG aveAaoTIKOTNTAG TwV dAnavwv nou To CUVBETOUV (anooBECEIC, apoIBEC
NPOCWNIKOU KAM.). H pikpr peiwon Tou KOoToug NwAnBEVTWY O OXEON WE TNV WeyaAUTepn noooaTiaia
MEIWOoN TwV NWANCEWV, Heiwoav To PIKTO KEPOOG kaTa 40,1% nepinou. To B’ 3unvo 2009 ol avTioTOIXES
MeIwoeIG ATav nepinou 28,8% kai 39,7% avTioToixa.

‘AAAa €00da: H unTpIkn £Taipeia si0€npa&e Tov Anpilio Tou 2009 and ac@aMoTIKn eTaipeia, Nogo XIA €
500, w¢ pépog anolnuiwong yia Ta diaguyovta kePOn Tou E&evodoyeiou MEFAAH BPETANNIA Tng
nepiodou 8-31 AeskepBpiou 2008 eEartiac Twv Tapaxwv nou éhapav xwpa oTo kévTpo TNnG ABnvac. Eniong
Tov IoUNio 2009 n pnTpikn €Taipeia sloenpale emnAgov 198 xIA € nepinou yia Tov idiIo Adyo. Eniong n
Buyatpikn etaipeia  BEOGRADSKO MESOVITO PREDUZECEE A.D., AOyw npowpng €E0GANGNG
unoxpewong, katéRaie TeAKA 330 XIA € NiyoTepo and Tnv NPoUnoAOYIOHEVN UMOXPEWON MOU WPEANTE
Ta €VOMOINKWEVA ANOTEAETHATA TNG TPEXOUOAC NEPIOGDOU.

ANAa ‘EE0da: H onuavTikn peiwon ogeiletal kuping oto ETAK, mou Tnv nponyoUpevn xprion Rrav
onuavTika augnuévog oe axéan Je Tnv Tpéxouaa (2009: xIA € 50, 2008: xIA € 848).

KEpdn npo QOpwV, TOKWV, ANooBECEWV Kal ENEVOUTIKOV anoTeAecuatwv (EBITDA) :

MNa Tov 'Opido diagopwbnkav oe € 5.013 xIA. €vavti € 8.390 xIA. Tnv avTioToixn nepiodo nEpUal,
KaTaypapovTag Heinon TnG Ta&ng Tou 40,3% . MNa Tnv eTaipeia diapoppwbnkav o€ € 2.740 xIA. EvavTi €
5.769 xIA. Tnv avTigToixn nepiodo nNépual, kaTaypd@ovrag Weiwon Tng Ta&ng Tou 52,5%. H peiwon
OQEIAETAI KUPIWG OTNV NTWON TWV NWANCEWV Kal 0T aveAdoTIKOTNTA Twv danavav Hiobodoaiac.

XpNHAaTooIKOVOMIKO KOOTOG: ApvnTikr €nidpacn, ota anoteAéopata Tng Etaipeiag kar Tou Opilou,
€iXe n anoTignon Tou daveiopou o AoAdpia ($). EvOeikTikd n anoTignon Tou daveiou pe 1ooTIia €/$ TnG
30/6/2009, cixe apvnTikr €nidpacn oTa €Talpikd anoTeAéopara, katd nepinou YA € 130, evw Tnv
avTioTOIXN OUYKPITIKN Mepiodo, €ixe BeTIKN enidpacn kata xIA € 1.322 nepinou (apvnTikn PETABOAN XIA €
1.452). O1 xpewaoTikoi TOKoI, Napd Tn onuavTikn au&non Tou daveiopou os axéon Ke Tnv 30/6/2008, dev
MeTaBAnBnkav avaioya, Adyw TnG onuavTikng peinong Twv Libor-Euribor.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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Képdn anod §ayopa nooooToU OuyaTpiknG: Ta kEpdn autd nponABav and aAayéG NooooTwV OF
BuyaTpIkEG ETAIPEiEC NOU NpaypaTonoinénkav Tnv nponyoupsvn Xpnon. MepioodTepa avagEpovTal oTIC
£VOIQUEDEG KAl ETNOIEC OIKOVOMIKEG KATACTACEIC TNG Xpriong 2008.

®opog Eicodnpartog: O €vonoinuévog (Oopog €I00dNKATOG NapoucialeTal BeTIKOC, Kupiwg AOyw
(POPOAOYIKNG avanpooapuoync a&iac akiviTwv BuyaTpikng, and oOnou Mpoekuwe avaBarlopevn
(POPOAOYIKN anaitnaorn.

2.13. KEpon / Znuieg avad peroxny

Ta Baoika képdn / InNUIEG ava PETOXM unoAoyioTnkav Bacel Twv KepdwV / (ZNHIKV) HETA and QOpoug Kal
dikaiwpaTa peiowneiac and TIG ouvexI{OUEVEG dpaaTnpIOTNTEG, €Ni TOU OTABUICUEVOU PECOU OPOU TOU
apIBHOU TWV KOIVWV HETOXWV TNG HNTPIKNG

AkoAoUBwg napatiBeTal avaluon Twv kepdwv/ INUIQV ava PEToxN:

OMIAOZ
Mooa o€ XIA. € 1/1-30/6/2009 1/1-30/6/2008 1/4-30/6/2009 1/4-30/6/2008
Képdn nou avaloyolv aToug
UETOXOUC TNG UNTPIKAG 495 8.111 1.972 7.522

STaBUIONEVOG PETOG OPOG

TOU apIBHoU TWV PETOXWV 21.364.000 21.364.000 21.364.000 21.364.000
Baoika KEpSN ava PeToxn
(o€ €) 0,0232 € 0,3797 € 0,0923 € 0,3521 €
ETAIPEIA
Mooa o€ XIA. € 1/1-30/6/2009 1/1-30/6/2008 1/4-30/6/2009 1/4-30/6/2008
Képdn nou avaloyolv aToug
WETOXOUC TNG UNTPIKNAG (92) 2.100 1.310 2.715
STaBUIoNEVOG PETOG OPOG
TOU apIBUoU TWV PETOXMV 21.364.000 21.364.000 21.364.000 21.364.000
Baoika KEpdn ava HeToxn
(o€ €) - 0,0043 € 0,0983 € 0,0613 € 0,1271 €
2.14. AvdAuon npofAswewv
‘OpiAog-ETaipeia
Mooa o€ XIA. € 30/6/2009 31/12/2008
MpoBAEWEIC yIa POPONOYIKG QVEAEYKTEC XPNOEIG 370 370
Noinég npoBAéweig 180 180
ZUvoAo 550 550

Asv unapyouv enidikec f uno diaitnoia dlaPopeg SIKACTIKWV 1 dIAITNTIKWV OpYAavwv Mou va €Xouv
ONMAvVTIK €NINTWON OTNV OIKOVOMIKN KaTdoTaon 1 Asiroupyia Tou Opidou kai yia Tov Adyo auTtdv dev
£XOUV OXNUATIOTEI OXETIKEG NPOPAEWYEIC.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
>ehida 30 and 35



ESapnviaia Oikovopikn ‘EkOgon
Mepiodog anod 1/1/2009 éwg 30/6/2009

2.15. Suvallayeg e ouvOeIEUEVa UEPN-ALOIPEG A.Z.

O1 KaTWTEPW OUVANNAYEG aPopouV CUVAAAaYEG He auvdEDEpEVA HEPN:

Mood o€ XIA. €

0 OMIAOZ

H ETAIPIA

NwARCEIG ayabaV - UNNPECIOV

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKA

39

39

OuyaTpikEg

AMa ouvdedepéva pépn

ZUvoAo

39

39

Aoinég dandveg

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKA

QuyaTpIkEC

39

39

AMa ouvdedepeva pépn

SUvoAo

39

39

XPEWMCEIG TOKWV NPOG CUVOIESEPEVA PéPN

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKn

QuyaTpIkEC

AMa ouvdedepéva pépn

SUvoAo

XPEMOEIG TOKWV and cuvoedePéva HEPN

30/6/2009

30/6/2008

30/6/2009

30/6/2008

MnTpIKN

OuyaTpikeg

AMa ouvdedepéva pépn

SUvoAo

Adveia og ouvdedePEva nEpn

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

OuyaTpikeg

AMa ouvdedepéva pépn

ZUvoAo

Adaveia ano ouvdedepéva pépn

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKA

OuyaTpikEg

AMa ouvdedepéva pépn

ZUvoAo

BpaxunpoOeopeG ANAITHOEIG

30/6/2009

30/6/2009

31/12/2008

MnTpIKA

31/12/2008

642

BOuyaTpikEg

AMa ouvdedepéva pépn

SUvoAo

642

BpaxunpoOeopeG YNOXPEWCEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

7

BOuyaTpikEg

642

62

AMa ouvdedepéva pépn

SUvoAo

642

69

Makponp60eopeG ANAITHOEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

51

BOuyaTpikeg

5

AMa ouvdedepéva pépn

N o

ZUvVoAo

13

56

MakponpOBeoHEG YNOXPEWTEIG

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKn

5

OuyaTpIkEg

51

AMa ouvdedepéva pépn

1OV N

SUvoAo

13

56

YnoAoina ano gyyunoeig — Eionpaktéa

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKn

BOuyaTpikEg

AMa ouvdedepéva pépn

ZUvoho

YnoAoina ano gyyunoeig — NMAnpwTéa

30/6/2009

31/12/2008

30/6/2009

31/12/2008

MnTpIKN

BOuyaTpikEg

AMa ouvdedepéva pépn

UvoAo

Ano TIG avwTEPW CUVAANAYEG, oI GUVAAAAYEG Kal unoAoina He TIG BuyaTpIKEG eTalpieg Exouv analeipOei
ano Ta VOroINKEVA OIKOVOUIKA aToixeia Tou Opilou.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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Eniong, WeTa&lu BuyaTpikwv €Talpeiov Tou OMPIAOU UNAPXOUV anaiTnoeIC / UNoXpeWaosl and daveiouo

OUVOAIKNG agiag € 18.260 xIA. kal avTioToixa £000a/€€00a TOKWV — CUVAANAYHATIKWV dlapopuv UYouc €
458 xIA. Mou anaAsipovTal KaTa Tnv evonoinan.

Mood o€ XIA. € ‘OHIAOG ETaipeia
1/1-30/6/2009 1/1-30/6/2008 1/1-30/6/2009 1/1-30/6/2008
AIEUBUVTIKA OTENEXN 576 377 199 196
Mig6Boi 7.018 7.365 4.581 4.927
KoaTog KoIVwVIKNAG aopaiiong 1.725 1.795 1.269 1.339
Bonus 32 - 32 0
ZUvoAo 9.352 9.537 6.081 6.266

Aev £xouv xopnynOsi daveia og péAN Tou A.Z ) og dIEUBUVTIKA

oTeéXN Tou OWIAOU Kal TIG OIKOYEVEIEG

TOUG.
2.16. EVOEXOUEVEG ANaITHOEIS KAl UNOXPEWOEIG

Aev undpyouv €nidikeg r und diarrnoia dlIaQopeg JIKACTIKAV N SIAITNTIKWV Opyavwy Mou va &Xouv
ONMAvTIKN €NINTWON OTNV OIKOVOUIKN KaTaoTaon r) Asiroupyia Tou Opilou.

O1 avEAEYKTEC (POPOAOYIKEG XPNOEIC TWV ETAIPIWV Tou OpiAoU €Xouv w¢ ENG:

Etaipeia AVEAEYKTEG XpROEIG

ETAIPEIA EAAHNIKQN =ENOAOXEIQN "AAMWA" A.E. 2007- 2008
MEIAAH BPETANNIA E.MN.E 2004-2008
LUELLA ENTERPRISES LTD 2007-2008
NORTH HAVEN LTD 2000-2008
BEOGRADSKO MESOVITO PREDUZECE 2005-2008
HARVARD INVESTMENTS CORPORATION 2007-2008
WORLD SPIRIT S.A. 2007-2008
ARMINI 2008
BELVEN ASSOCIATES 2005-2008
MARKELIA LTD -

Ma TIC aveEAEYKTEC (POPOAOYIKG XPNOEIC TWV ETAIPIOV Tou OPIAOU, UNAPXEl TO £VOEXOMEVO EMIBOANG
NpOoBeTWV POPWV Kal NPOCAUENoswv KaTa To Xpovo nou Ba EeTacBolv kai Ba opioTikonoinBolv ano
TIG apHODIEC POPONOYIKEG apXEC. Ma TIC AVEAEYKTEG AUTEG Xpnoelg, n ETaipia kai o ‘Oupihog dieviipynoav
£NAPKEIC NPOBAEYEIC yIa EVOEXOUEVOUC POPOUC (§ 2.14).

H Buyatpikr) Tou Opidou ARMINI ENTRPRISES COMPANY LTD otnv Kunpo 1dpubnke 1o 2008 kai diavuel
TNV NPpWTN UNEPDWAEKAMNVN XPon.

H Buyatpikn taipeia MARKELIA LTD pe €dpa Tnv KUnpo n onoia anokTnonke otnv Tpéxouaa nepiodo,
1dpUBNkKe To 2008 Kai diavUsl TNV NPWTN UNEPDWDEKAKNVN XPNon.

H Aioiknon Tng eTaipeiac BpiokeTal oc dianpaypaTeuoelg e Tn diaxeipioTpia eTaipeia Starwood Hotels
and Resorts Worldwide Inc, yia Tnv kataBoAn o€ auTrv, HEpoug TnG AngBesiong ao@aloTIKAG
anofnpiwong nou €AaBe n WNTpIkA €Taipeia, noooU XIA € 698 nepinou wg dlapuyovTa KEPDn Tou
Eevodoyeiou. 2To napov oTadio Ogv givalr duvaTo va unoAoyioTel To UWOG auTrc, eKTIUATAl OUMG NWG,
TNV NEPINTWON Nou TEAIKA kaTaBAnBei kanoio Noco, auTtd dev Ba Eenepvad TIC € 250 XIA.

‘OAa Ta noaod eivail og XINAOEG € ekTOG av avapEPeTal dIAPOPETIKA
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2.17. Avaxardra&n JnUOOIEUUEVOV KATAOTAOE®DV

Enionuaivetal nwg Ta evonoinuéva evAideoa OTOIXEIA TNG KATAOTACNC anoTeAeopdTwy TNng nepiddou 1" Iavouapiou €wg 30ng Iouviou 2008, avata&ivoundnkav. O aA\ayeg £xouv wg

gene:
AHMOZIEYMENA ANATAZSINOMHMENA METABOAEZ AHMOZIEYMENA ANATASINOMHMENA METABOAEZ
O OMIAOZ 0 OMIAOZ O OMIAOZ O OMIAOZ 0 OMIAOZ 0 OMIAOZ

Mooa o€ XIA € 1/1-30/6/2008 1/1-30/6/2008 1/1-30/6/2008 01/04-30/06/2008 01/04-30/06/2008 01/04-30/06/2008
MwAnoeIg 29.418 29.418 - 17.591 17.591 -
KooTog MuwAnBévtwv (18.641) (18.641) - (10.878) (10.878) -
MikT6 Képdog 10.777 10.777 - 6.714 6.714 -
'E€0da AidBeong (2.312) (2.312) - (1.659) (1.659) -
"EE0da A10iknong (3.615) (3.615) - (2.085) (2.085) -
AN\ 'Ecoda 936 1.213 277 690 967 277
AMa EE0da 104 (173) (277) 776 499 (277)
Képdn EKpeTAAAEUONG 5.890 5.890 - 4.435 4.435 -
XpNHaTooIKovouikd K6aTog (kabapo) (435) (435) - 213 213 -
Képdn and eEayopd nogoaTol BuyaTpikng 4.827 4.827 - 4.407 4.407 -
Képdn / (Znpiég) npo dopwv 10.282 10.282 - 9.055 9.055 -
®opog EigodnuaTog (842) (842) - (668) (668) -
KaBapa Képdn nepiodou 9.440 9.440 - 8.387 8.387 -

O1 napanavw avakaTtaTageig dev €ixav EMNINTWOEIG 0TOV KUKAO £pyacioyv, 0TA ANOTEAEOUATA HETA anod pOPoUC, OTd JIKAIWKATA Helowngiacg, kabwg kai aTnv kabapr B£0n Twv HETOXWV

TNG ETAIPEIAG,

'OAa Ta noad eival og XINAJEG € ekTOG av avaPEPeTal JIAPOPETIKA
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2.18. Eyyunoeig

O 'Opihog kal n ETaipia €xouv evOEXOUEVEC UNOXPEWOTEIG KAl AMNAITNOEIC OE OXEON HWE TPANE(EG, AOINEG
€YYUNOEIG Kal GAAa B£uaTa nou NpokUNTOUV aTa nNAdicia Tng ouvrnBoug dpacTnpIoTNTAC, WG EENC:

Mooa o€ XIA. € 30/6/2009 31/12/2008 30/6/2009 31/12/2008
MapaxwpnHEVEG NPOCNKUEIRTEIG OE 0IKONEDA Kal KTipia
yia xopriynon daveiwv 111.250 101.751 92.050 82.551

MapaxwpnUEVES yYUNOEIG UNEP TPITWV (BUYATPIKEG)

Noinég EyyunTikég eNIOTOAEG €Ea0pAANIONG
UMNOXPEWTEWV 123 53 123 53
EyyunTikEG emaToAEG (0€ SrHoug) KaANG ekTENEONG
EVEYYUEC NICTMOEIC

ZYNOAO 111.373 101.804 92.173 82.604

2.19. Mepiouyara

Tn diavoun pepiogaTtog Uwoug 0,0556 € ava petoxn evékpivav ol pétoxol Tng AAMWA katd tTnv a’
€NavaAnnTIKr €TAOIA TAKTIK YEVIKI) GUVEAEUON TWV PETOXWV MOU npaypaTonolnenke Tnv 20/7/2009.

SnueiveTal OTI TO NPOavapepBEV PEPIOPA UMOKEITAI O€ napakparnon @opou 10% (0,00556 € ava
peToxn, oUpgwva Pe Ta npoPAendyeva ato apBpo 18 Tou v. 3697/2008), kal CUVENW®C Ol PETOXOI Ba
AaBouv kaBapo noad 0,05004 € ava peToxn.

H kaTaBoAr Tou pepiopaTog 8a npayupaTonoindei oTic 4 AuyoUoTou 2009.

2.20. Api16uog npoownikou

O apiBuog anaoxohoUpevou npoownikoU Tnv 30/6/2009 ot eninedo Opihou avépyeTal o 877 atoua kai
o€ eninedo eTaipeiag o 423 v KaTd Tn CUYKPITIKN nepiodo avepxoTav oe 1.171 kar 486 avTioToixa.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

30/6/2009 30/6/2008 30/6/2009 30/6/2008
Huepopiabiol 255 340 7 13
MioBwToi 622 831 416 473
ZYNOAA 877 1.171 423 486

2.21. [eyovoTra LETA TNV NUEPOUNVIA ICOAOYIOUOU TNG EVOIAUEOTIG NMEPIOIOU

Mépa TV NdN avapepBevTwy yeyovoTwy, dev UMNAPXOUV GAANG HETAYEVECTEPA TWV OIKOVOMIKMY
KATaoTAOEwV YEYovOTa, Ta ornoia va agopoulv eiTe Tov ‘OpIAo €iTe TNV ETaipia, ota onoia eniBAreTal
avagopd anod Ta Aigdvr) MpdTuna XpnuaToolKoVoUIKNG Avapopdg,.

ABnva, 24 AuyouoTou 2009

O MNpoedpoc A.5. O AisuBUvwv ZUpBoulog O OIKOVOUIKOG AIEUBUVTNG

KQZTAZ KYPIAKOZ
AAT AZ512473

IMQProz rAAANAKIZ
A.AT. = 282324

NIKOAAOZ A. AANAOAOZ
A.AT. X 170751

'OAa Ta noaod gival o€ XINAOEG € eKTOC av avagEPETal dIAPOPETIKA
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