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A. ‘ExBeon EAéyyxou AveEdprnrou Opkwrol EAeykrii AoyioTii

‘ExBzon AveEdpTnTou Opkwtol EAeykTi AoyioTi
MNpoc Toug Merdyoug Tn¢ Eraipeiag KPIEZQTOY TOYPIZTIKH MONOMPOZQIH A.E.

'Ex8zon_EALyyou eni Twv Oikovopikev Karasrigewy

Cvoopn

'Exoupe eMEyEEl TIC OUVNUUEVEG OIKOVOIKEG kaTaoTdoelq Tng eraipsiaq KPIEZQTOY TOYPIZTIKH
MONOMPOEQIH A.E. (n Etaipeia), ol onoies anoTeholivral and Tov igoAoyiopd g 31 AekepBpiou 2020,
TIC KATAOTAGEIS ANOTEAEOUATOV Kai AcIndv GUVONKGV ElodnudTtwy, peraBoAdy 1Biwv kepahaiov kal
TapEiokdy potv NG Xproews nou énfe v nuepopnvia auTh, kaBd kal nepiAnyn anuavTIkov
AoyioTixdy apydv kar pEBOSWV kal AoINéG ENEENYNHATIKES TANPOGOPIEG.

KaTdl Tr yv@yn [ac, of GUVNULEVEG OIKOVORIKES KATAOTACEIS napoudialouv elhoya, and kGBe ouoiidn
anown, ThV QIKOVOLIKR) BEon ¢ ETaipeiag KPIEZQTOY TOYPIZTIKH MONOMPOZQMH A.E. katd Ty 319
AekepBpiou 2020, T XPIHATOOIKOVOIKY TG £NIBOAT) KAl TIG TAPEIOKEG TN POES YIa T Xpion nou gAnge
TV nUEpOpNVia auTh oUppuva pe Ta AigBvi) TipdTuna Xpnpatoolkovoliikilg Avapopds, Gnwg auTa Exouv
uioBeTnBei and Thv Eupwnaikr ‘Evwan.

Bdaon yvoung

Mevepyfioaue Tov £Aeyxd pag oUpguva pe Ta Aebvi Mpotuna EAéyxou (ATIE) onwg autd éxouv
evowparwe oty EMnviki NopoBeaia. O guBlveg pag, olppuva HE Ta NpdTuna auTd nepiypapovial
NEpANTEP® OV EVOTITA TG EKkBeCriG pag “EuBUVEG EAeyKT via TOv £AEYXO TWV OIKOVOHIKGV
karaoTaoewv”. EipaoTe aveEapTnror and my Eraipela, kaBdAn Tn Sipkeia Tou Siopiopol pag, olpgewva
HE Tov Kadika Asoviohoylag yia Enayyehuarieq Eleykrég Tou ZupBoudiou MeBviw Mpotinwv
Asovtohoyiac EAeyktav, onwg autog éxel evowpaTwBel ammy EMnviki NopoBeoio kal Tig anarmioelg
BeovToAOYIaS rou OYETICOVTal UE Tov EAEYXO TWV OIKOVOMIKGV kaTaoTaoewv oy EAAGSa Kal EXoupE
exknAnphOoE TIg SEovTohoyikEG HAG UNOXPERTEIG CUppWVa LE TIG anarTiaelg Tng ioxbousag vopoBeaiag kal
Tou npoavagepdpevou Kadika Acovrohoyiag. MioTeUoupE 6Ti Ta EAEYKTIKG TEKINPIA NOU EXOULE ANOKTACE!
gival Enapkr Kat kaTaAAnAG va napéxouv Baon yid Tn yvapn pag.

EuBiveg Tng 10iknong £ni TV OIKOVOHIKMY KUTUOTACEWY

H Bioikrjon £xel TV BV yia TAY KaTApTIoN kal eUAoyn napouciaon TwY OIKOVOUIKGY KATAOTACEWY
aUpva e Ta AMXA énwe auTa éxouv uicBemBsl and Tnv Eupwndik) ‘Evwon, dnws kal yia exelveg Tig
BIKNiSEC eowTepikol eAdyxou nou n Sioiknon kaBopiZel wG anapaitries, woTe va kaBioTatal Suvam n
KOTAPTION TGV OIKOVOUIKMOY KATAOTAoEWY anaAhaypévev and ouoihBeg opaiya, nou ogeireTal &ite o€
andrn eite oe AdBac,

Katé Tnv Karaprion TGV oIKOVOMIKGY KaTaoTagewy, f Sloiknon eival unedBuvn yia my afieAdynon Tng
IkavTnTag g Etaipsiag va ouvexioel T SpacTnpiOTATA THG, YVWOTONOIGVTAS ONOU TUVTPEXE! TETOI
nepinTwon, Ta 8£uaTa now gxeTIZovTal P& T SUVEXIZOHEVT SpacTnPIGTATA Kal TN XPGN TNG AOYIOTIKIG apxfic
NG CUVEXITONEVTIC BPACTNEIOTNTAG, EKTOG kal £dv r) Sloiknon &ite npoTideTat va pevoTonorjoe Ty Eralpeld
§ va Blakowel Tn BpaaTnpoTNTa S 1) Bev xel GAAR PEaMGTIKY) EVAAAKTIKT enthoyr) and To va ripopei o

‘QUTEG TIG EVEPYEIEG,

ETHZIA OIKONOMIKH EKOEZH

yia Tnv nepioBo o #Ange TV 31 Aexepfplou 2020
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EuBiveg AeyicTi] VIO TOV EAEYYO THV GIKOVOLIK®Y KAOTROTATEWY

01 aToyol pag eival va anokriiooupe edhoyn Biaocedhon yia To KaTd NOC0 ol 0IKOVOIKEG KGTAOTAOEIG, OTO
alvoAo Toug, eival anaMaypéves and cudiddeg opakpa, nou oeideTal eiTe O andTn &iTe og AdBog Kkal va
exBiooupe EkBean EAeyicTh, N onoia nepiAapBavel T yvoun pag. H ebhoyn dlagpdhion ouviotd Siaopakian
uwnhot eninédou, oAk ev givat eyyinon 6m o gheyyxog nou Sievepyeltal clpgpwva pe Ta ANE, onwg auTtd
Eyouv evowpaTwBel oTnv EMnvik NopoBeoia, 6a evroniZel ndvra éva oumtSeg apapa, Grav auTo unapyet.
Fodhpata Stvaral va npokiwouy and andrn f and AdBog kal Bswpolvral cuolbdn oTay, pepovaptva 1
aBpolaTikd, 8a pnopolos elAoya va avapéveral om 8a ennpéafav TIG OIKOVOUIKEG aNOMACEIG TWY XpnaTdv,
nou Aappavovrar P Baarn auTég TG OIKOVOHIKEG KATOOTACE!S,

Qc kadrikov Tou gAtyxou, ouppwva pe Ta AME 6nwg autd £xouv evowpatwBel oty EMnvikA NopoBeaia,
aokoUPE EnayyEARATIKY) Kpion kar SiaTnpolpe enayyeApaTikd oKeNTIKIOPG ka@' 6An Tn Sidpkela Tou
gAgyyou. Enlong:

o Evromifoupe kal agiohoyolpe Toug KivBivoug oucithdoug opdAparog oTIG OIKOVOHIKEG KOTAgTAGEIS,
Trou opelAeTal eite o€ orram elte o€ MiBog, oXedlatovidg Kol DIEVEQYLIVTOG EAEYKTIKES Dladikaaies Trou
avramokpivovial oToug kIvdivous autods Kal amoKToUPE EAEYKTIKG TeKpIjpia Trou elval ETTapKr Kal
KaTdAANA yio va rapeyouv Bdaon yia T yviopn pag. O kivBuvag pn evromopol ouoiwdoug opdhparag
Trou o@elAeTal og awdrn eival LWnAGTEpOS aTrd auTov Trou opeiletal ot AGBog, kaBug ) awarn prrapet
va ePmEPIEXE!l oupTraiyvid, TTAcoToypapia, SoKEupives TapaAgipels, weudeic OaBePaioels 1
TapaKapyn Twy BIKANBWY ecwTepIkod eAEyXoU.

o Karavoodpe Tig SIKAISEG EowTERPIKOD EAEYXOU Trou OXEeTIZoVTON e YoV EAEYY0, HE OKOTTO TO OXEDIaO|O
EAEYKTIKGY Blafikagiby KardhAnAwy yia TIg TTEPIOTACELS, aAAd OY)1 pe okomd 1) SiardTwon yvioung el
g anoTeAeopankdTTag TwY SIKABWY eateptkod eAgyyou m¢ Eraipelag,

o Afiohoyolpe TNV KoTaAANAGTNTA TwWv AOYICTIKGV opythy xou peBadwy TTou ¥pnoipowo@nkay Kal 1o
£GAOYO TWV AOYITTIKIDV EKTINHTEWY KOl TWY OXETIKWV YVWOTOTTONGEWY Trou Eyivay aird T Siolknon.

o  Amopawdpacte yia Ty katoMAnAGTTa TNG Xpriong omd Tn dioiknan g AoyioTIKAS apxig g
ouveIloUEvnG BpaoTnpidTnTag Kal e PAon Ta eAEYKTIKG TERppIO Trou arroktABnKav yvia To £dv
UTTapYEl oumithBng aReRIGINT OXETIKG HE yeyovota 1 ouvlikeg Tou pIopEl va utrodnAtivouy
ouoIdn aBePadTNTA WS TRog TV iKavoTnTa TG ETaipeiag va auveyioe m dpaompidtntd me. Edv
cupTEptvoups 6Tl upioTaral ouoItddng aBeBadénTa, EILUOTE UTTOYPEWHEVO! OTNV €KOE0T EAEYKT va
EMOTACOUKE TNV THROCOXN OTIC OYETIKES YVLIOTOTIOMOEIG TWV OIKOVOHIKMV KATAoTACEWY 1) £Gv auTéS
ol yvwoTowooElg elval avemrapkeis va Siapopooijooule T ywipn pag. Ta aupTepdouard pag
Baoifovral o€ EAEYKTIKG TEKKIPIC TTOU ATTOKTWVTAI HEXP! TNV nHepopnvia TnG EkBeong eheykTr. Qotdoo,
UEAAOVTIKG yeyovdra 1) ouvBrikeg evBEXeTal va éxouv wg amotédeopa n Etaipeia va walosl va
Aerroupyei we ouveXigdpevn dpaotnpéTRTd.

o Afiohoyolye T cuvolik} Tapoudiaarn, TN Sopr Kal To TEPIEXGUEVO TV OIKOVOMIKGY KATAoTATEWY,
oUpTTEPIAGUBaVOLEVIIY TWY YWIOTOTTOINOEWY, KOBWE Kai T0 KATE TGa0 Of OIKOVOUIKES KATaoTATEIS
QWEIKOVI{OUV TIS UTFOKETUEVES QUVOAAOYEG KOl TO YEYOVOTa UE TROTIO TTOU ETITUYXAVETAN 1} €UAOYN
Trapousiaon.

MeTagl) Mwv BepdTav, kovonololYE aTn Bloiknon, To oxedlafopevo elpog Kal To Xpovadiaypappa Tou
EAEYXOU—KaDHE—KaI—ON HaVTFIKI—EUPR HETA—ToU—EAEYXYOU,—OUPRERIAGH BAVOLEVIV_OROIWY_ONHAYTIKIM

ehhelpeny oTig BikNBE eawTepikol eAdyxou evTONIZoUNE KaTda Tn SIApKEIa ToU EAEYXOU HaG.

‘ExBeon_eni ahdav Nopiciv war lavovioTikdv ANaimioemy

ETHZIA OIKONOMIKH EKOEEH

yio Trv neplodo fou éhnge Tnv 31 AexepBplou 2020
ZeNGa 5 and 52
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AapBdvovTac undyn 6Tt ) Sioiknon &xel TNV €UBLVY Yia TRv kaTapTion TG ExBeong Aloxelpiong Tou
AloiknTikoU ZupBoudiou, kat’ epappoyn Twv SlaTaEewy TG napaypapou 5 Tou apBpou 2 (uépog B) Tou
N. 4336/2015, onEtvoupE oTl:

a) Kara Tn yvéopn pag n ‘ExBeon Maxeipiang Tou AloiknTikod ZupBouAiou exel katapTioBei oOupLva pe
TI¢ 10XUOUOEG VOMIKEG anartrjoelg Tou dpBpou 150 Tou N. 4548/2018 ki 70 NEPIEXOUEVD QUTHg
QVTIOTOIKET |IE TIC CUVNUUEVES OIKOVOIKEG KOTAGTACEIS TG Xprong nou ehnge Tv 31/12/2020,

B) Me Baan Tn yvéan nou anokTAoape kard To EAeyXO pag, yia Ty eTaipeia KPIEZQTOY TOYPIZTIKH
MONOIPOZQIH A.E. kat To nepiBaAov Tr¢, Sev EXOULE EVTONIOEl OUCIDBEG avakpiBeieg oTnv 'ExBean
Alaxeipiang Tou AoiknTikal g ZupBoukiou.

ABriva, 29 Anpihiou 2021
O OpkwTéG EAeyKTS AoyioTr

AM. Z.0.EA. 34081
@ GrantThornton

Dprurrol Ehryraic Ttptoukns Emyoplozt
Zegtpea S, 1584 Nk St
AN, TOEA1ZT

ETHZIA OIKONOMIKH EKOEEH

yia Tnv neplodo nou Enke Ty 31 Aekepfplou 2020
ZehiSa 6 and 52
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B. Emjota ‘Ex8gon Tou AlotknTikod ZupBouiiov
s Eraipeiag

«KPIEZQTOY TOYPIZTIKH MONOMPOZQIMH A.E..»

£1ri Twv eTapikwy Oncovoikwy Karaotdoewy
™e Xprions amd 1n lavouapiou Ewg 31n Aekepppiou 2020

Kopieg kal Kipiol Méroyo,

H napotioa ‘ExBezon Alayelpiong Tou AoiknTikol ZupBouliou apopd Tiv Swdekapnvn XpRon nou EAnge Tv
317122020 (1/1-31/12/2020Q) ka eival evappovigpevn He TiG OxeTIkES Biatdgeg Tou KN, 4548/2018, dnt
IoYUel. Zinv mapolica £xkBeon WEpypdgovTal CUVOTITIKG TTAnpopoples g eraipeiag «KPIEZQTOY
TOYPIZTIKH MONOMPOZQMH A.E.», ¥pnparooikovopikés rAnpogopleg Tou oToyelouv o pia YEVIKN
EVNHEPWIOT} TWY PETOXWY IO TrV OIKOVOUIKI) KATGOTacon Kal 7a aToTEAETHOT, T1 CUVONKN TTOpEia Kal TI¢
peTaBoiéc Trou emAABav Katd Ty OldpKela TG KAelONevng eTaipikAg Xpriong {1/1/2020 — 31/12/2020),
onpavTIkd yeyovora Ta omroia hafav X@pa Ko TV ENIBpacn QUTKIV OTIG OIKOVOUIKEG KATAOTAOEIS TNG
iBiag repiodov. Emfong, viverar wepiypagr] Ty KUPIOTEPWY KIVEOvWY Kai aBefaloTrirwy Tou eviEXETal va
avrigeTwiioer n ETaupeia oto péAAov Kol Trapari@evial ol onuavTikoTepeg guvahhayig Tou KataptioBnkav
HETGED TOU EKDOTN KOl Hov OUVSESENEVIY [IE QUTEDY TIROCWITWV,

H wopouoa ‘ExBeon cuvoBele TIC ETTIEG OIKOVOPIKES KATaoTaoels ¢ ¥priongs (1/1/2020 — 31/12/2020)
ke epIAapBdverar gutolota padi PE TIS EV AOYW KaTaOTACEIG,

H ‘Ekfgon sumepIEXEl Kartd TPOMO OUVTOHO TANY OpWS OUCIaOTIKO OAEC TIG ONUAVIIKES EmpEpouUg
Bepankéc evonTeg, ol omoleg elval amapoitnTeg, PE BGon 10 We dvus voloBeTIKG Thaiclo Kal ammeiKoviZel
Kard tpdmo aAndn OAec TIC oXETIKEG avayKoieg Kard vopo rAnpogopleg, Tpokelyévou va egaxBel pia
OUOICOTIKI] KQ! EYTTEPICTATWHEVT EVvpépuan yia TNV DpaompidtnTa Kard Ty ev Adyw Xpoviki] wepiodo
¢ Eraipelag «KPIEZOTOY TOYPIZTIKH MONOMPOIQNH A.E» (eeffic kahouptvn yia Adyoug
ouvropiag we «ETaipeion).

ETHEIA OIKONOMIKH EKOEZH

yia v neploBo nou £Ange Tnv 31 AekepBplou 2020
ZeNBa 7 and 52
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A. Xpnparoolkovopikég E€eAifeig kar EmB60EIG WepI6Gou avapopds
Xpnpatooikovapikég Ninpogopisg

¥nig 5 louviou 2019 cuoTridnke n eTalpela Pe Ty emwvugia «Kpiegwrou Toupioniki MovomrpbowTrn A.E.»,
HE arrOKAEITTIKG PETOXO Karéxovta 100% Tou peToxixoU kepahaiou Tnv «Eraipela EAANvIK@Y ZevodoxEiwv
Adpwa AE», pe okowd v Aemoupyia tou Eevodoygiou «Athens Capital», 18ioktnolog Tou
AAAHAOBOHBHTIKOY TAMEIOY NMPONOIAE NPQOHN EPFTAZOMENON AT.E. («<AT.MN.N.E. AT.E»),
BGoE) TS uIoTapevng aUpBaong pioBwang Tou ev Adyw §evoboxeiou n orroia Kol petaPipaoTnKe oTro TV
unTpIkA evaipia. H ercipeia mpoxipnoe oty AP ovakarackeur Tou SevoSoxeiou. Mapd tng BUCKOAES
OUVBKES TTOU EMKpATNoaY Tty ayopd Adyw Tng Tavinpiag, n Karaokeurn g Eevoboyeiakng povadog
1rg eraipelag oAoKANPWENKE evidg TG Xpriong Tou 2020 we arotéheopa To fevodoxeio “Athens Capital”
v avolfel Tic TTUAES Tou Tov ZemrrépBpio Tou 2020, und Trv Siaxeipion Tou digbvols EevoBoYEIaKoU DpiAou
Accor kol pe To brand “MGallery”. H emévBuon avitABe ato Giog Twv € 27,4 £K. K TwV OTIOiWY Kard Tnv
Bidpkeia g Xpiong karapAnenkav € 16 ek, wAfov GIA.

H AciToupyia Tou EevodBoysiou Kard tnv SIApKeIa Tng Xpriong 2020, difpkeae amd Ty 171 ZemTepfpiou EWG
v 61 NogpBpiou 2020 perd Trv MBoAL TWV TIEPIOPIOTIKGIV PETPWIV aTTG TRV KUBEPVROT. To HIKpd outd
BIGoTNUG TNS AEtToupyiag, Tautdxpova Pe Ty eSeMioodpevn autiv T Tepiobo Travdnuic Tou COVID-18,
Bev cmiTpéTre va eayBolv aopaAf GUPTTEPAOOTA Yia Ta OIKOVOUIKG aTroteAéopara Tou Eevoboxelou.

To peroyikd Kepdhaio ohooxeplds KataBAnpévo avépxetat oe € 50.000, Siipolpevo OF 50.000
ovopaoTikEG PETOXES ofiag € 1 ExaoTng.

¥mg 30/12/2019 EAaBe Xwpa n avénor Tou PETOXIKoU KepaAaiou, HEaw Tng Ekdoang 5.750.000 kowvidv
OVOJIDOTIKWV METOXWY, ovopaoTikig afiag 1,00 € exdomng kai mpig SiaBeong 2,00 € EKGONG frol
gXnUaTioTKE ToBERAnKG UTTEP. To Gprio Toogou §.750.000 € . To mo0d g oUEnong kaAUpBnke E§
ohOKANPOU aTTo TN PQTRIKA £Tcupeia.

Me Bdarn To ekmovnBév EMXEIPNUAnKS TAGve n emévauon Sa TapousIGaEl eTimeda TANPOTNTAS Yia T
ETTOPEVT TIEVTE TN, TroU Kupalvovial of 42% yia To €10 2021 kal amd B0% Ewg 75% yid Ta ETTOHEV
XpOvIa, eV avapEveTal va eppavioel xepdogopia amé 1o £10¢ 2022 Kai £3TENTa.

H Eraipeia Sev SiaBérer umokardotnpa. To Kripio em g obod A.Mavemorpiou kar KpiefTou, Grmou
TTPaYUCTOTIOIRBNKAY 01 EPYTCTIES GVAKATAOKEUNG EIXE XapaKmploTel wg «Eykardoraon umé KATQOKEUT}»
40U KOTOTV TS OACKAPWONG Twy epyaciv kal v évapgn Tng Aermoupylag Tng evadoxelakic
povadag, petagéplnke n EGpa g Evaipeiac.

ATTOTEAECHIO TWV QVWTEPL EiVal VO TTAPOUCIGZETal KUKAOG EpYOItvV yia TNV Xprion Uaug € 574.806 vavn
pnGevikol KGKAOU Epyacitv TNV GUYKPITIKY Xprion, Trou avaAoyel oo SidoTnua amd 01 ZetrrepBpiov 2020
Trou To Eevodoygio TEBnke ot AeiToupyia péxp g 06 Noepppiou 2020 mou 1o EevoBoyelo 1EONKE oE
avaaToAr] AsiToupyiac PETG TNV EMBOAT Twv TEpIOPIOTKGY PETpWV amTd TNV KUBEPVNON Adyw NS
avanyicag Covid-18.

H eTanpeia TTapouTIGEEl apvnTIKG LIKTG amroTEAecpa Uyous € 1.318.036 EvavT pnSEvIKaD TNV TTPONYOUHEVN
XPrion Kai apvnTiké Asiroupyikd amoréhespa Oyous € 2.088.033 evavr gnpiav €40.610 v TTponycUyevn
xption,To omoio ogeiketal Kupiwg ae auénuéva Aermoupyikd £Eoda Adyw évapgng Tng Aeiroupyiag ToU
EevoBoxEeiou To TeEAEUTalD TETPAHNVE TG XProNG.

To amotéAeopa TTpo popwv Eivel Eiong apvniikg, dyoug € 2.599.235 fvavi {npibv € 83.856 mv
TrpONyoUNEVN XProN. TO YO TwV XPEWCTIKMY TakwY TTou To emiBdpuvav elval € 505.346 évavT magou
€ 43.394 v Trponyouevn Xerjon). To arroréAeapa PETA popuwy avijABe oe {npia €1.785.163 &vavn Znudg
€ 277.214 v Teponyoupevn Xprion. Kipiol Tapdyovieg Tou ENMpEQoaV Ta eV Adyw KovddAa ivar n
évapgn e Aemoupyiag Tou EevoBoxeiou TTou ETMEQEPE aUENMEva AEIToupyIKd £§oBa 6TTLG ol amooBEoeIg
xafic kal n aUoH KEQUAQIOTIOINONS XPNHATanIKovopIKod kGaTouS amréd Trv cupBaon ¥pnparadotikig
pigBwang ka1 n avayvipIor Tou amo TNV Evapgn Thg Asiroupylag Tou Eevodoxeiou oTa QTOTEAETHATT TG
Xpfiane. Znpavrikg BeTiki emidpaar eiXe ewiong xal 1 avaBaAAGREVn popoioyia.

B. EnpavTrikd MNeyovotd

ZHMANTIKA FEFONOTA KATA THN AIAPKEIA THE XPHEHZ 2020

ETHXEIA OIKONOMIKH EK@EEH

via v neplodo nou #Ange Tnv 31 AskepBpiou 2020
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H Eevaboyetars) povada ing etaipelag utré Tov Titho Athens Capital Hotel - MGallery otn cupBoAr Twv
obwv Mavemornuiov Kal Kpiedwrow, amy Niatela Zuvrayparog dvoie v 1n ZemrepBplou 2020, To
Eevoboyelo efval évie aoTépwy Kal BicBérel 1568 dwydra, 18 oouireg kal Mpoedpikn Zovita. Asimoupyel
ud 1o orjpa g MGallery Collection tng Accor TrapouciGfovrag v eKAETTTUGHEVN QIGBNTIKY TWY
Eevodoyeiwv MGallery otnv kapdid thg Afrjvag.

H Aemoupyia tou EevoBoyelou difpkeoe amd v 17 ZemrepPplou £wg v 69 NoepBpiou 2020 perd v
emiBoAr TV TEERICPICTIKGY RETPWY amrd TNV KUBEpvnon Adyw g mavdnuiag Covid-19.

Ing 2 ZemrelPplou 2020, cuviABe ota ypapeia g Etmupeiag oy ABrva n AutdkAnrn Takmnkn Ceviki
Tuvéheuan Kal €hape Tig £€rig ommoQAoEelg ETTT TWY KATW BepdTwy nuepnoiag Slardgews.

GEMATA HMEPHEZIAZ AIATAZHZ

1. Yool ko £ykplon Twv XpnuaToolKovopikidy karaotdoewy g Etaipeiag pevd twv e’ autdv
ExBigewv Tou AloKnTikod ZupBouAiou kot Twv EAEYRTWY yia tn xprion 05.06.2019 -~ 31,12,2019.

H Tevikr) ZuvEheuon arropadifel opdQuva Kal TAPWNYE TV EYKPIGN TWY WG GV XpNEATOOIKOVOUIKUIY
Karaotdoswy g SaxeiploTikis mepidbou 05.06.2020 — 31.12.2020 perd Twv 17" auttiov EKOEoEwY Tou
Aoiknmikod Zupfouiiou Kal Tev EAeykTidv, Xwpls va emigépe: ot autts kapfa Tpomomoinon.

2, ‘Eykpion xar’ dpBpo 108 tou N. 4548/2018 tng ouvohkiic diaxeipiong ¢ Etaipeicg amd 10
MoiknTikd ZupBoddio Katd Ty ETAIRIKA Xprion 2019 Ko amahhayr] Twv EAeykTiv amd kGBe euBivn,

H Tevikry Zuvékeuon opdeuova ko Tragpngei eykpivel Tn ouvohikry Biaxeipian g Etaipeiag, aipguwva pe
10 dpBpo 108 Tou N. 4548/2018, dmrwe 1ax0el, Kol amrahAdooer Tous EAeykTE g Eraipelag anméd kdBe
£0B0vN amofnpiweng yia Ta wempaypiva (Slayeipion) mg erapikig Xprions 05.06,2019 fwe 31.12,2019,

3. Exhoyr| eAeykridv yia mn ¥prion 2020 kat kaBopiopdg TG apoIBhig Toug.

H levikr) ZuveAeuon exhéyel wg Eheykréc ouppova pe To NOpo Kai UE cpoguvn ard@aoT] TnG TNV EAEYKTIKN
gTaipeia pe v emwvupia «GRANT THORNTON A.E.» (AM.Z.0.EA, 127) Tou eBpelst ewl g odold
Zepupou 56, 175 64, MNakaié Pahnpo Kai n omola Ba opicel Tov TakTikd Cpxwtd EAsykri AoyIoTi Kol Tov
avaAnpwpanxd Opkwrd EAeykr — AoyioTr.

Nepaitépw, n levikry ZuvéAeuon opdpwya kat Tapwneei amopacilel 6 N auoiBr Toug Ba xaBopioBei pe
Baon g exdaTore 10XU0UOES OXETIKEG DIATGEEIS TTEDT OPKWTWIV EAEYKYWV — ADYIOTWY, OUUQWVE HE TV
IgxUouoa vopoBeold,

4, ExAoyij véwv pehiv Aloiknmikol ZujiBoudiou.

H-Fevik-ZUvEAEUC -0 PG pWVR-EKASYEI-TO-KATWOI-TPOoWTTA-we-PEAN-Tou-AloIKRTIKoU-EupBouliou-TRG

Eraipeiog:

K. Avaotdoio Xwpevidh rou Tewpyiou kal 1ng Mapiag, yswqeévm otnv ABrjva, To 1954, kdroiko
XaAavﬁpiou AfoBou 2A, pe AAT. Al 560406, exdoBiviog amd To T.A. Kuéhng otig 23.02.2010, e
A.D.M. 079974802 g A.0.Y. XaAavdplou,

ETHZIA OIKONOMIKH EKOEXH
yia Tqv neplodo nou &Ange Tnv 31 AskepBplou 2020
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- k. Kuvaravrivo Kupidko Tou BaotAelou kal Tng Maytvag, yevwnBévia otnv Nepéa KopivBiag, 10
1963, KGToIKo Ahpou, Aakwviag 29, pe A.A.T. Al 512473, ekBoBEvTog amd 1o T.A. AAllou oTig 25.01.2008,
pE A.$.M. 028974904 Tng A.Q.Y. . ®aAfjpou, kal

- K. Zrvopia AAB6n Tou Mewpyiou kan ¢ Zwig, yevwneioa oTo HpakAsio Kpritng, 1o 1877,
kdroiko Mahhjvng, AvaroArs 20, pe A.A.T. P 321305, exBoBévrog amd 1o Y.A, HpakAegiou omg 03.12.1982,
pe A.®.M. 100789833 tng A.0.Y. MaANjvng.

H Onrein Twv MEARY Tou wg dvw Aioikntikol ZupBoudiou Ba Eival gvoe (1) éroug kot Ba Trapatabel
qutépara perd T Afgn autic péxpr Tv emdpevn Takmkr Mevikr) ZuvéAeuon Twy MeTO)wv Trjg ETaipeiag.

5. AolTTd BEPQTA KOl avaKOIVINOEIS,
Aev uTTapxouv AoiTd BEpaTa TIPOS GUETNON KOl QVOKOIVWOEIS.

Téhog, oupguva pe To amd 15 lavouapiou 2020 TTPAKTIKG TOU MoiknTikol ZupBoudiou Tou povadikov
peréyou e eraipeiac «KPIEZQTOY TOYPIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA». pe Tv
grmwvupia «ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA AE.» eykpiBnke kai OTTOQUGIoTNKE N
TTPGYPAFOTIOINonN THNMATIKGY KaTaBoMy XPNUOTIKWY TOOWY amd v unTpiky evaipela Tpog TNV
Quyarpikr] Etaipela PEXpt TOU GUVOMKOD TTOOOU TV DEKCTTEVTE EXOTOUMUPIWY {€15.000.000) eupt Kard
10 TPOgEXES XPOvIKG TidoTnya, apyii Yevopévng v 6% Maptiou.2020 kal egedhic, fvavn Tpooexols
auifoEws Tou peToyikol Keuhuiou NG ETQIPEiG, HE kayoBoAn peTpnTwv xaBhg emiong Kar He
xepohaiooinon omaIToEwyY,

ZHMANTIKA FTEFONOTA META TH AH=ZH THEZ XPHZHZ

Népav Tev aveTipn, BEV UNApYouv GMa peTayevéoTepa TwV OIKOVOLIKGY KaTaoTaoew yeEyovoTa, Td
onola va agopolv Tnv Evaipla, oTa onola emiBaMeral avagopd and Ta Ay MpoTUna
XprHaroolkovopikng Avapopds,

I. Kivauvor & ABeBaidTnreg
Napdyovreg Xpnparoolkovopikou Kiveavou

H eTaipeia EKTIBETQI OE XpPNPATOOIKOVOHIKOUG KIVEUVOUS STIWG HETAROAES OTIg suvahhaypaTikes igoTipieg,
EMTOKIT, TIOTWYIKG Kivduvo, KiVBUVO pEUCTATRTAS Kot oTOV KIVBUVO pEuaTETNTag. TO YEVIKG Tpdypappa
Blayeipiong kivdivwy Tng Eraipelag EoTIGZETAl OTN PN TROBAEYIHOTATA TWV XPNHOTOTICTWTIKIDY ayopwv
Kai EMIBIOKEl Vo EAGXIOTOTIOINGE TNV EVBEXGUEVN GPVATIKI TOUG Emidpacn aT XPNHCTOOIKGVOLIKL
arradoon g Eraipeiag.

H Glayxelpion KivBovwy BIEKTEpQIIVETAl aTTG TNV KEVTPIKA uTTnpEcia dlaxeipong SioBeciywy, n omoid
TPOGBIOPIZEl KOl EKTIHG TOUS XpnHaToolkovopikoUs Kivdlvoug ot cUVepyasia pE Tig uTInpediEg Trou
QVTIHETWTTIZOUV auTols Toug KivBivoug. INpo Tng BIEVEPYEINS GXETIKWV ouvakhayiv AapBdverar Eykpion
awd Ta aTEAEXN TroU £Xouv To dikaiwpa Eopeuang Tng Etaipeing mpog Toug avTioupBaANOEVOUS TG,

Zuvahhayuanikés KivBuvog

H etaipeia Bpaompiomoleital oty EAMGSa kai To Aerroupyiké Tng vopiopa eivar To Eup. H eTaupeia dev
Hi0Bitel WeplOUaIOKG OTOIXEIG 1 UTTOXPEWICEIS O GEvo voplopa, ETOMEVWS Bev  umGKelTal o€
ouvahAaypariko Kivduvo.

KivBuvog EmTokiou

01 pakpompoBeopeg XpnparodoTioels apopolv opchoyiakd SGVElR Kal cupfdoEg XpnpaTodoTkeg
pioBwang Pe peTaBANTE ToooaTo emToKiou (Kupiwg Euribor kat Libor).

H TOAITIKR TG ETaipEiag Eival va ehaxIoToTToIaEl TNV EXBECn Tou OTOV Kivduvo TOPEIOKWY pOWY ETTITOKIOU
daov agopd T HakpoTpéBeopn Xpnparodétnon. Tnv 31n AskepBpiou 2020, n Eraipeia eival EKTEBEIPEVD

ETHEIA OIKONOMIKH EKOEZH

viG Y neploBo nou EAnEe Tv 31 Aexeppplou 2020
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oI pETaBOAES TH¢ ayopds Tou emTokiou doov apopd Tov TRAMEGIKG Daveidpd TNG Kal TIg oupfacelg
xpripaTodorikic piobwong, o omolog urdKEVTal OE PETABANTS TTO000TO EMITOKIOU.

O WapakdTw Tivakag Tapouaidiel Ty evaioBnoia Tou amoteAéc|iaTog NG XPHONS KaBwe Kal Twv 15wy
KepaAaiwy ot pia Aoyiki HETABOAT Tou emiTokiou Tng TéEews tou +1,0% f—1,0% (2019: +/-1%). Q1 aAhayég
oTa EMTAKIA EKNIpdTaN 6Tt KivouvTar ae pla Aoyikr Bdon o oxEon e Tig GUYBRKES TNG ayopds.

01/01-31/12/2020 05/08-31/12/2019
Nood o € 1,0% -1,0% 1,0% -1,0%
ATOTEAEOUA XpAONC TTpo POpwy (35.000) 35.000 - -
g Kegdhaia (26.600) 26.600 - -
PopoloyIkdg oUVTIoTIS 24% 24%

Motwtikéc Kiviuvog & KivBuvog Pevotétnrag

O kivBuvog peucTtotnTag Siatnpeital ot apnAd eniweda, diarnpivrag pakpotipoBespa Tpamedikd daveia
ka1 oupBdotig Xxpnuarodotikrg ploBwong Kai Tapeiakd TpolToAoyIGHS TTou va EMITUYXavel TRV BEATIOM
XPHON TWV XPRHOTOOIKOVOUIKGY TTEPICUCIaKIV OTOIXEIWY OF OxEon Ve Tig uTroXpedioelc. Emiong, pExpl
TV TAripN AeiToupyia Tou §evoboyelou n etaipefa aflomoiEl kepdAaia Trou SiaBiTer o HovadIkeg PEToYOG.
Ta xenuarcolKovopikd atoixela mg Evaiplag kard tnv 31/12/2020 eivan Ta £5qg

Nood oe € H ETAIPEIA
Karnyoples XpNHATOOIKOVOUIKIRY CTOIXEIWY 31/12/2020 3111212019
Tapiakd SiaBEqiua kal TaMIoKE Ioobivapa 195,175 4.558.307
Epnmropikéc kai AITEC Qmaimioslg 4.021.354 1.136.622
ZOvoho 4,216,529 5.694.929

H Afkrémra 1wy ummoypemoewy s Etaipelag ou 8a SlakavoviaToly OF TaPEIAKT Bdon Exouv we efng:

31/12/2020
Mogd ot € BpayxurpSBECHES MakpoTTpOBECUEG
£vr65 6 | 6 fwg12 apyoTEPO
UNVIHY piveg | 1 éwg 5 | oamd 5 én
QuoloyIako Savelo - - 7.000.000 -
YToXpEWCEIS XpNHaTodoTIKmGY
LITOWTEWV 63.766 63.766 1.016.072 | 22.549.419
Eprropikéc YTTOXPEWTEIS 559.965
NOITTEC BpoXUTTPOBETLES UTTOXPEWGEIS 14.863.629
Zavoho 15.487.361 63.766 8.016.072 | 22.549.419
3111212018
Nood oc € Bpayumpobeopes MokpomwpobeopEg
EVTOC 6 | 6 Ewg 12 apydTepo
unvy pAveg | 1 éwg b érn | amd & &
YTrOXpEWOEIS XPIHUTOGOTIKGY
PIoOWTEWY 749.083 | 22.563.383
EUTTOPIKEC YTTOXDEWTEIS 913.435
Aoiéc BpoxurpGBETHEC UTTOXPEWTELS 256.634
Zdvolo 1.170,069 0 749.083 | 22.563.383

H Eraipia kard mv 31n Aekepppiou 2020 gixe apvnrikd KepaAaio Kivnong, kaBdg ol BpayutrpoBeopeg
uTroXpEtIoEIS umepPoivouy Ta KuxkAopopoUvio OTOIXEia ToU gvepynikott katd € 11.245 A, ITg
BpaxumpoBeapeg uTroxpetaels Tng Etaiplag wepidapBaverol Troad €14.044 wiA. wg évavn aignong
petoxikol keoAaiou, n omola Bev £xel akoua ohoxhnpweei  AapBdvoviag umdyiv 7o avwrépo , 10
kepahaio Kivnong g eTaipelag kadiotarcy BeTikd Kard € 2.798 XA

ETHEIA OIKONOMIKH EKOEZH

yia Tnv neplodo now EAREE Tv 31 Aekeppplou 2020
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ZNUEIDVETOL TIWE Ol CIKOVORIKES Karaordoes Tng etaipefog, £xouv cuvraBel pe Bdon tnv apyd ms
SUVEXIONE TS dpactnpiéTag.

KivSuvol & emmridoeig amwd tnv mavdnuia Covid 19

To 2021 gexivnoe yio Tov Sevoloyeiakd kKAGSo pe Tig iieg eSmipenika BOoKoAES Kot aBEBaieg TUVBIKES,
Adyw TV viwv efdpocwv KaBtig kal Twy PeTarhdEewy Tou 100 Tou efakohouBolv kai miEfouv Ta
ocuaTipaTa uyelag GAwv Twv XWwpdv Kal aIToTPETTOUY TNV dpon TWY TERIOPIOTIKGY HETPWY, KUPIWG OTig
HETOKIVIIOELS, TTOU UTNV TAEIOVOTNTE Toug ouveyifouv va Trapapévouy o€ 10%0. ZE auTd To TEpIBEAAOV Kat
ol EOpEVOI Urjveg avapévovtal 300KoAOI OE 6T GPoPa TIS HETAKIVITOEIS TWV ETTICKETTTOV.

O1 evépysieg avTIPETWTTIoNS Tng Tavnulac amd v Eraipeio fyav Gpeces Evid n wrpoomdBea cuvexiZeral
e Toug i81oug eviatixo s puBpotic oUTwE WoTE va SIao@aMoTEl [ TPOOTTIKG GVAKSHYNG OTaV Of CUVBITKEG
1o empéyouv. To olUvoAo TWV EVERYEWRV Yia Tr) BlaoedAion emapkolg peuUCTOTRTAS KOl 0PBOAGYIKIS
Sioyeipion Tou kGaTouc aToXedouY TOO0 TTRY QUTILETWITION NG TpwTapavols Kpiong 600 oTNV EVioXUon
TG avTaywvIoTIKGTNTAG TG ETaipeiag oe pakpoypovio opifova kar Xar EmEKTOON oTnV £Tavagpopa e
OTNY TRO TS TAVANUIAG AEITOURYIKR KO XPNHATOOIKOVOIKS TG kaTdoTaoT).

Zra wAalon Twv Spdoetdv TG ) eTaIpeia aiTiBnKe Kai To alnua éyive orodexTo, Tv BaveloB8OTNal) TG LE
v £kSoaon Koivou Opoloyiakod Aaveiou oo Thv Alpha Bank, pe my eyyUnan g Evpwiraikig Tpdmefag
Avdmtugng, Uyoug € 7.000.000.

Emiong, n eTqupeia GUPPETEXES OTO TTpoYpappaTa EMIBOTNANG epyaciag epyalopéviov Tou £xet UhoTTolOE!
1 Kupgpvnon (avaoToAr, «ocuvepyaaios KATT). Me autdv Tov TpaTTo eTITUYXAVETON PEiwan Tou pioBoAoyikol
xéoToUg YIa TNV TrEpiodo TTou Ta EevoBoyeia gival kAeioTd i Aemoupyolv e XapnAr wAnpdTnTo.

H emidpaon g Tavdnuiog Kard v Sidpxeia 16 emopevng Xpriong Gev prropel va wpoodioploTel PE
akplBeia gro wapdy oTddio kaBwg sEapTdaTal QWO TApAYOVIES OTTWG TUXAY Ajyn TTROCBETWV PETPWY,
CAOTCITOULEVOS XPOVOG YIT TRV avakGAUWn TOU QUPUAKCU Kai TNV ETEKTaON Twv spfoMacptiv, amd Tov
Xpdvo avakapyne Twv Xwptv (HMA, Meydhn Bpetavia, Fahhia, lomravig, lraMa, Kevipikr km Bopeia
Euprn) ou amoTeAolv 1o KUpio weAaToAdyIo Twv Eevodoyeiwy Tou dpaatnptomotolvtatl otriv EAAGSa
Kal TV wuychoyia Twv TadiBiwTwy, Ta akpiffy Xpovixkd dedopéva yia Tny TOpEia Twv eufoliaouwy, o
BaBpés kan N TaxaTTa avdkapywne NS ZTong alhd kAl 0 GULEWVIEG TWV KPATY yIa Ta TTRWTOKOANG
perakivnong Siarnpolv akéun onpavriki afefaidtnTa, kupiwg yia T oTiyln Tng emavekkivione. O1 XWpes,
Of Taykéopo enimedo, oIV WROOTaBgd Toug vo Teplopicouv TV eEdmAwon g Tavdnpiog
e(puppolouv oLipd TeplopIoTIKWY PETpwY PETaEd Twv omoiwv eival Kal ol avadTod AsiToupyiag twv
Eevodoyeiv.

A. NpoBAerépevn wopeia - NpooTTIKEG Kal ZTparnyikg yia To 2021

To Zevodoyeio “Athens Capital - MGallery"avapéveral va enavaierouyricet nAfpwg Tov Maio Tou 2021,
UNOBEXOUEYD TOUC EMIOKENTES TOU, Yetd Trv sEdunvn neplodo nmou napépeve KAEICTO Adyw Twv
MEQIOPIOTIKWOY PETPWV nou enIBANBnkav and Trv KUBEpvVNON, eV akopn n WpnAg supiokeral os
kataoraorn navanyiag.

H enidpaon T navBnpiag katd Tnv Sidpkeia TG endpevng xpriong Sev pnopsi va npoodioploTei Je
akpifeta oo napdv oTadio kaBhg eEapTaTal and NOpayovTeg onwg TuXav AfYn npdoBerav pPETpwy,
anarrolpevos Xpovog yia Ty avakaiuys Tou gappdkou kal Tnv enékracn Twv epfoMaopdy, and Tov
XpOvo avakapwne Twv Xwphv nou anotehdolv To KUp1o nedaToAdyio Tou Esvodoyeiou TG ETaIpEiac kal TV
Yuyohovia Tev TaESioTwv. Ta akpiPr Xpovika Sedopéva via Trv nopeia Twv epfoMaopdy, o BaBudg kal
N TaYUTATO GvAKapynG e ZATNong alhd Kal ol GUNpVIEG TKV KPATGV VIO T NPWTAKOAAD PETAKIVRONG
Siatnpolv akdun onuavriki apeaidTmTa.

To EevoBoyeio Athens Capital, Aeitoupyivrag kGrw awo Ty Siayeipion g peyahdrepng Eevodoyelokig
ahuoibag orov kéopo ACCOR, xpnoiuowoibviag to eumopikd ofua MGALLERY, avapéverar va
£EapyuptloEl TNV avayvwpiginéTnTa TTou Tou Tpoadidel n gupperoxn Tou ora Siktua KpaTioEwy Kal oTa
TpowdnTIkd Tpoypdppara Tou Opidou ACCOR, pe oradioki algnon 6 TANPSTATAS Tou, EMITUYXAvOVTaS
Tautdxpova uwnAn péon Tipn Swpariou, PETA TO TRWTO avayvwploTIKG Sidatnua Adyw tne mavdniag.
Tautdypova, emexreivel Tnv dielodnor Tou ka1 o dAeg KaTnyopleg TeAaTv (eTaipikol TEAGTES, groups,
tour operators kAT), kaBig EmioNg Kol oTHV ayopad Tng ABRvag yia TV ¥prion TWv EMOITICTIKWY Hovaduy
Tou EevoBoyelou, oTa omoia Tpoogéperal uyniric ToldTNTag eEutrnpETnon.

ETHZIA OIKONOMIKH EKOEZH

yia Thv nepiodo nou EAnge Ty 31 AekepBpiou 2020
ZeM3o 12 and 52
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H evaipeia, aav péhog tou Opidou Adpya, EXel evepyomonjoel OIKOVOMiEG KAIMOKOG PETOED Twv
gevoBoyelwy Tou Oplidov, He gromd G £E0IKOVOUNGTN TopWY Kal Tnv Betikf awerdrwon Toug ora
Otkovopikd g AoteAéopara.

Me Bdor 1o exrovnBEv emyerpniankd TAdvo, AapBdvovtas urdyrn TIg oNEERIVES (ICXUOUCES UYEIOVOUIKES
ouvBiikeg, n emévduon Ba rapoucidoel enireda TANEOTTAS yia Ta eOPEVA TTEVTE £7r), TroU Kupaivovral
o€ 42% yia To Etog 2021 kal amd 60% Ewg 75% yia Ta ETOUEVT XpAvIG, VU QVGUEVETAl va EHpavioel
KepBogopia amé 1o £rog 2022 kal £meira.

E. ZuvalAayig pe ouvBeSepEva pépn

Zrnv Trapouoa evotnra TeprAapBdvovtan of anuaviikétepes guvalhayis PeTall ng Evaipeiag kal twv
ouvBedeEvioy JE oUTIIV TpooWTWY OTWG autd opifovral oto AigBvég Aoyionikd MNpdrutro 24 Kal
e101IKGTEP oTNV £V Adyw Evdrnra mepidapBdvovran

(o) ot cuvahAayég peragld g Etaipefag Kat KGBe cuvbedepivau TROGTTOU TTOU TTRaYHaToToIBnKay Kard
v Xprion 2020 kol o1 orroleg emmpéacav ouoIaoTIKG Tr) XpnHatocikovoliki Béon 1 T emBOoES TG
Eraipeiag kard Tnv ev Adyw Xprian,

(B) o1 TuXOv peToPoAis Twy guvaldaylv perafd g Eraipeiag kol kdBe ouvBedelEvou TTROTMTIOU TTOU
TEpiypdpovtal oty TeAeutala etriola ExBean o1 owoleg Ba popoloav v EXOUV OUTIOOTIKES OUVENEIES
Y10 T ¥pnuarooikovopikn 8€on i Tig emb ookl g ETaipeiog kard my xprion 2020,

Inpeitsvoupe o1l 1) ava@opd aTig wg Gvw cuvahhayEg n ottola akohouBei wephapBdver Ta akdiouBa
oToIyela :

(o) To Tood quTllv TWY ouvahhaywy yio To olvoho TNG Xpriong 2020,
(B) To aveEdpAnTo uTrdACiTTo TOUS OT0 TEADG TG Xprions (31/12/2020),
(y} ™ puON ™G oXECEWS Tou ouvBESEPEVOU TTPOCWTTOY [E TOV EKBOTN KaBlg Kat

(B) Tuxév wAnpopopiakd atoikela yia Tig cuvaAhayég, Ta otrola eEival aTapAitYC VIO TNV KATAvanan ng
olkovollkng 8éong g Etaipelag, povov d{we epdoov ol ouvarAayég auteg Eival ouaIBEIS kal Bev £xouv
TpayuarowoinBel uréd Toug guvrifelg Hpout TG ayopdc.

AvahuTik6Tepa, ol cuvahhayig TNe TpEXoUoas Kal TrponyclPEvng Xpiong kar 1a utréhoima Tng Etaipelog
UE 1o cUVBEDEPEVT VOHIKG Kal (puaikd TpdowTra, 6TTwg auTd oplfovra amd o Aievig AoyiaTIKO MNpdTumo
24, yio v 31/12/2020 cixav wg e€ng:

food oe € H ETAIPIA
Ayopic UTIIPETHDY 01/01 - 3112/2020 5106 - 31/12/2019
Mnrpiki Eraipia 605.478 351.323
ZivoAo 605.478 351.323
YréAoira YIToXpeEwIoEWY 3111212020 3111212019
Mnrpixi eraipia 7.264.335 384.634
Tivoho 7.264.335 384.634

Ta avoixrd urrdAoma réhoug Xpioews eivarl Xwpic eEaopalioels kal r vakromoinon yiveral ue perpnryd, Agv
éxouv rapaoyeBel 1y AngBel eyyunioeis yia TIC TapaTTavw aIraiTAoELS,

Fépa-Twv-avwrEpw-urroloimwv-uTrdp)ouv-Tood-evava-AMIKsToo00-€6,9-ex-oT10-0Trolo-Ba-TrpooreBeiKat

arraitnon roy TapoudIaletal orov avwTtépw Tivaka TToood €7,1 ek mpog kepaAalomoinon. Kard m
OiGpkeln NG XPrions TpayaromoniBnkay ayopeg wayiwv Uwoug € 5.234%A. amd m Mntpiki Eraipein xat
ayopd waylwy Trogol €70 yIA. amwd Aonrd cuvdebepéva peEpn.

Na  ¥pion wov énge v 31n AekepBpiou 2020, n Erapeia dev Exa oynparicer wpoBiewn yio
EMOPGAEIEC 1) OTTOlO va OXETIZETON PE TTOOG Trou opelhovitl anmd GUvBEBEIEVES ETAIPEIES.

ETHZIA OIKONOMIKH EKQEZH

yia Tnv neploBo nou £AnEe Tnv 31 Askepfpiou 2020
EeAlSa 13 and 52
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Inpeidvetal, 6w Sev Exouv XopnynOei Sdvela o€ PEAN Tou A.Z. 1] OE DiguBuvTIKG oreAEXN TNG eTalpla i Twy
oIKOYEVEIRY Toug, Emriong, Sev éxouv BoBei apoiBEs oe SieuBuvTikd oTEAEXN KOl pEAN T Atolknons.

AOINEE NAHPO®OPIEZ

H Eraipeia dev SiaBérel uroxkardotnya. To Kripio em tng odod ANavemortnuiou Ko Kpiefwrou, &rou
TIPayHATOTOINBNKaY O EpYaOiES avaKaTaoKeuns EIXE XUPOKTNPIOTE WS «EYKaTdoTacn U KATaoKeur»
oTrou Karémv TNC oAokAfjpwang TWv gpyaciuv Kal v évapfn g Aemoupyiag g Eevoboxeiaxnig
povddag, peTapépnke n £dpa g Evaipeiag,

H Eraipeia Sev SiabéTel 15ieg peToXES Kat BEV £XEI TTpayHATOTTON|OEI SATTAVES YIa EPEUVE KOt avamrugn.

NEPIBAAAONTIKA GEMATA

H Eraipeia Kpieltbtou Toupiamikj Movorpéowirn AE, oto mhaioio g BpootnpdTNTds NG UAOTTOIE
BpaoEls PE oToXo TNV eAyloToTroingn Tou TepiRaAovTikol aMOTUTIRHATOS KaBlig kol Bpaoeis yia Ty
EVNHEPWON KOl EUGIOBNTOTIOINON TWY ETMICKETTWY Kal TIEAGT®Y TNG. M Gtopeuon tng Eraipeiag yia m
@povTidu Tou TTEpIBGAAovTOS aoTuTTGveTar oTny MepiBahiovTixe MoAmK Tou £xe1 UIoBETHOEI, W HEADG
ToU TTaYKOOUICU opyaviapol Tng Accor.

MepiBatrovrikn MoAmkn (ardomaoya?)

== -

B UBRGETE Vi UIOBETGUIE KOpUGaIES TTEpIBUAROVTIRES TIPOKTIRES KOl GPXES BiadiidTiag e groxer = = "=

.- : a ¥ IV - pAREY { g et it o SR BRI AN s
. & TV @lEngn g EUIGBATOTOMONG PETASD YOV, epYalopevwY, TWv ETIOKENTAV KT TV FOMKAV.

JROR- TP S

ESolkovopnon evEpYEIag

IXETIKG HE TIG TTPWTOROUAIES TTOU QUOTTTUCOE! PE GTGXO TV ESOIKOVGURTT) evipyeiag, n Eraupeia éxer 1ion
uhoTroifoE! GNPAVIIKG £pya, OTTWG Ta TTAPOKATW:

e AuTopaTiopoi TTou BonBolv otn Biaxeiplian ME WIENG kal BEpHAVONG TWIV KTIPILY, Xwplg TEPITTEG
OTDAEIES,

o Xprion avTAty BepuSTATAS VIO TIEPOITERLY E50IKOVOHNOT) EVEPYEITG.

e SUoTnua instabus yia Tov EEWTEPIKG PwTIoNS, oTIS Ciouoeg BefIioEWY Kal TOUG KOIVOYpNaTOUS
Ytpoug. Me 1o clatnpa qutd OAa Ta PEPR TNG NAEKTPIKIG gyKardaTaons Twy Kimpiwv, pTopodv va
£TMKOIVWVOUV PETagd Toug Kan va puBpideral n katavdAwon pedparog ToAL o ueca.

YwretiBuvn Slayeipion amoppIdUaTwy

H umedbuvn Sioxelpion Twv awoppiupdrwy amoteel TpotepmétiTa yia v ETaipeia Kpiegwrou
ToupioTikiy Movompéowtn AE. Ta 1o Adyo aurd guvepydietal ME adeiodoTnpéveS £raIpeieg cuAAOYTiG
amoPAiTwy, e oTaXo TV op8ry Biaxeipior Tous. Ta UAIKG TToU avakuxkAwvovTal givar yuohi, xapri,
TAQOTIKG, AQUTITAPES, XpnoipoTolnpéva AGSla kougivag, HeAdvia, priarapies, KOOGS Kal NAEKTPIKEG
OUCOKEUEG,

H guvepyacia Tou TPOCWINIKOT oTRY UAOTIOINGR GAWY TWV GTOXWY avakUkhwang kal urelBuvng Xprions
EVEPYEIOS TwV Trapoxhv Twv §evoBoxeiwy, PEoa amd avTioToIXeg exmoudedoelg sival Trdvra n Baoiki
TpoTEpaIGTNTA.

ETHEIA OIKONOMIKH EKOEXH

vig T nepiedo nou EAnge v 31 AgkepPpiou 2020
ZeAida 14 and 52
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KOINQNIKA GEMATA

H Eraipeic Kpiedttov Toupioriky Movommpdowtin AE divel 18iaitepn Bapltnta omnv uAotroinon xal
UTTOOTARIEN DPACEWY KOIVWVIKIG UTTELBUVOTNTAG, KaBg n Tpoopopd otV Kowwvia kal Diaitepa n
oTiEIEn TWY EUTTaBHY KovWVIKY opdBuyv, atroTeAel ouaTaTiké oToIXEic TG ETAIPIKAG KOUATOUpas TG
Erarpelog.  Ze auid 1o wAaiolo, 1 Alolknan Kal 1o cuvoho Twy epyafopévuwy Tou ZevoBoyxelou “Athens
Capital — MGallery", avapéveral va avahdBouv cuveyeis TTputofoudies kKovwvikis umreuduvdtnrag, ol
oToleg amoTeAOUV avaTTOoTIGOTO KOUNAT TNS OTRatnyIKNAS TG ETaIPEiag.

H Ertaipelo, éxe avanyogel emlong Epmpakto evBiagépov yia emikalpa Znrijpora 1o owola guvdéovral e
TNV KOWWVIKY Kal olkovouIKn kpion. Méow Twy Gpdoswy TTou avaiapBdvel, cupBahAer kar atny evioxuorn
NG EMXEIPNParIkiig UTTEUBUVOTATAS, WG Bdon yia T BILVCINN GvaTITUSN Kol TV amagxoinor.

EPTAZIAKA OENMATA

H Eraipeia Kpiegwrou ToupoTikiy Movorrpbowmtn AE, avayvwplZe on o dvBpwrol g amoteholy Evav
ad Toug oNUOVTIKOTEPOUG TTaPAYOVTES Yia TV avamTuén g, MNa autd To Adyo, emevBlel guvexwig aTnv
avdmrugn Toug, emBpafedel Ig TPooWABEIES TOUg, TTApEXE! KivTpa yia Tnv adEnor Trg mapaywyikornrag
Kal TAS QMOTEAETUATIKOTTAG, EVW) TPOGPERE £va eEQIPETIKG TEPIBaAAov epyaoing.

Zinv Eraipela epappdleTal ecwiepikog kavoviopds epyaoiag kal xer uioBeinBei o Kibdikag Asovrohoyiag
¢ Accor, TepiAnyn Tou omrelou Trapéxetal o GAcUG Toug VEOTTpOOAPBEVTEG, aKdUN KO OTC dTOpa TToY
mpoohapBdvovial yia wrpaktiki epyacia §j podnrefo. Tuxdv alhayég N Tpomotroifoels Tou Kudika
Acovroloyiag kowotrololvTal OE ECWTERIKES EVIHEPWOELS, KABWE Kal OTOUS TIVAKES QVAKOIVIITEWY,

Emmpdoder, axohouBolvral xal ol apxés nBikhAg emyepnuankotniag (Principles of Responsible
Business). Emypapparkd, 1a fagikd oToIXEia Twv apXtyv quiiv repthalBdvouy:

uMnAoceBdapou : 7
o Zeﬁopum’s To: ﬁlmimua TV sp'
ampcreiu o B0 3

Zmv Kp|s§wrou Toupiomiki Movorrpocm'rrn AE, uKm\ouemvmg TN OXETIKN Tro)unxn. dlvovral [m:g
gukaipieg avéMIEng oe BAEG TIG IEpapyIkE Babuibec.

ZEBAZMOZX TQN ANGPQMINON AIKAIOMATON

H Ewpeia Kpiediitou Toupiatikly Movorrpbown AE oifietal Ta Sie@viig avayvwpiopéva avlpwmiva

dkapara, KaBwe kol TS apxés ou TreprhapPavovTal oXeTIkG oty OIKoUNEVIKY Atakipugn yia Ta

AvBpurmiva AIKGIﬁJpUTG {Universal Declaration of Human Rights — UDHR). H MoAmikr yia 1a AvBpthmmiva

Amalwpum g Accor, £xe avarruyBef faael Twv apyv TNg OIKOUPEVIKIS AITKAPUENG Kal £XEl u:oesmesi

Kal awd my Eraipeia Kplsi:wrou Touplmmr‘] Moverrpdawrn AE. MNa kGO pia katnyoplt GUPHETOXWY TWY
£itav TOu Q)

mﬂﬂmnﬂmwimmw_qumﬂ

ETHZIA OIKONOMIKH EKOEZH

yia Trv nepiodo nouw £Ange trv 31 AckepBplou 2020
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MEPIZEMATIKH NOAITIKH

To AloiknTikd SuppolAto Ba Tpoteivel Tn Un Slovopr] PEpITHATOG ASYW TUTTLPEUHEVIIV TNHILV.

ABrjva, 29 AmpiAiou 2021
O Npoéedpog Tou A.Z.
ANAZTAZTIOZ XOMENIAHZ
A.AT. Al 506406

ETHZIA OIKONOMIKH EKGEXH

yio TAv nepiodo nou 2Ane Tnv 31 AekepBpiov 2020
ZehiSa 16 and 52
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I'. Evfjoieg Xpnparooikovopikés KaraoTacelg

O1 GUVNUUEVES ¥PNPOTOOIKOVOUIKEG KaTaoTAaElg eykpiBnkav omé 70 AiKnuko ZupBouko Tng
«KPIEZQTQY TOYPIZTIKH MONCOMNPOZQONH A.E.» orig 29 Amrpidiou 2021.

ETHEIA OIKONOMIKH EKOEZH

yia Tv neplodo nou EAREE Trv 31 AekepBplou 2020
ZeAldo 17 and 52
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ETAPEA EARKNIKON ETNOS ORI G
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Flogd oF € EXTOG OV OVEpEPETG! DIOPOPETING

Kar@oraon Oikovouikis @éong

Mood oe € Znu. | 31/1212020 | 311212019
Mn xukAogopoUvra oToiXEia

Evowparec AXIVNTOTOINCEIG 4.1 50.555.474 | 28.117.017
Auvha MNeplougiakd ZTolxeia 4.2 46.121 -
Aoiméc MokporrpoReages Aanfjoeic 4.3 76.295 2.136.732
AvoBOAAGLEVEC POPOAOVIKEC OTTQITHTEIS 4.10 620.714 -
ZOvoho 51.298.604 | 30.253.750
KukAogopiakd Neplouciakd ZToIXEid

AmoBépara 4.4 89.108 -
Eumopikéc ATranfoels 4.5 7.341 -
AoiTTEs ATTQITTOEIS 4.5 4,014.013 1.136.622
Tapeiakd SigBEgiua kal Tapelakd igodtvapa 4.6 195.175 4.558.307
Zdvoho 4.305.637 5.694.929
Tdvoho Evepynrikol 55.604.241 | 35.948.679
T61a Kepdharta & YITOXpEWTEIS

1510 Kepahaia 4.7

MeToxIkd KEQAAQIO 5.800.000 5.800.000
Aapopd Yrép To Aprio 5,750,000 5.750.000
AtroteAéopara £1¢ vEov (2.062.377) {277.214)
Zdvoho [5iwv Keguiaiwy 9.487.623 | 11.272.786

YTTOXPEWTEIS
Makpotrpo0sopes YroypewoElg

Quoloyiaka AGveia 4.8 7.000.000 -
MaxpompéBsoueg Yroxpewoelg MioBBoeEwy 4.9 23.565.491 | 23.312.466
AvaBahAOUEVEC POPOAOYIKEC UTTOXPEWOEIS 4.10 - 193.357
ZivoAo MakpotrpoBEguv YTTOXPEWCEWY 30.565.491 | 23.505.823
Bpayutrpofeoyeg YIToXpEWOEIS

BpaxumpdBeauec Ymoxpewaels Miobwoewy 4.9 127.533 -
EUTTOPIKEC UTTOXPEWMTEIS ) 4.11 559,965 913.435
AonTEC UTTOXPEWTEIG 4.12 | 14.863.629 256.634
Zdvolo BpaxurrpoBiopiuv YTOXpEWOEWY 16.551.127 1.170.068
ZivoAo YTTOXPEWOEWV 46.116.618 | 24.675.892
ZivoAo 15iwv Kepalaiwv Ko YITOXPEWOEWV 55.604.241 | 35.948.67%

*H ouykpikn xpiian 2018, frav n wpuin eraipiki ¥prion kar kKGAuTTe v weplodo 05/06-31/12/2018.
Tuxdv dlapopéc oe aBpolauara opeiAovral o€ aTpOYyUACTION]OEIS

Q1 guvoBeuTikég anperdoels amaTeholv avamdoTraaTo PEPOS TNG ETAOING DIKOVORIKNAG EKBEONS,

ETHEIA OYKONOMIKH EKOEZH

yia T nepioBo nou Ange v 31 AexeppBplou 2020
Zehida 18 and 52
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ETAIPLIA AMIRIRON ZENCAOXELGH
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flood OF € eXTOC av avapeneTal SiapopeTing

Kardoracn Zuvohicol Exoobijuarog

Nood oe € Iny. | 1/1-31/12/2020 | 5/6-31/12/2019*
NwArgeig 4.13 574.808 -
KéoTog MNwAnBiviwy 4.13 (1.892.842) -
Miktd KépBog 4.13 (1.318.036) -
Aoird Egoda experdAAeuong 413 179.392 -
‘Efoda 81dBeong 4,13 {103.394) -
‘Efoda Siolknong 4.13 {634.629) {39.072)
Aoird £E0da ekpETAMAEVOTS 4.13 {212.366) (1.538)
AtroteAtopara Mpo ®dpwv XpnHUoTodoTIKWY Kol ETTEVOUTIKWY

AwoTeAeopdrwyv (2.089.033) (40.610)
Xpnuarooikovolikd 'Ecoda 4,14 351 147
Xpnuarooikovouiké Etoda 4,14 {505.346) (43.394)
AoITTG XPUoTO0IKOVOUIKG aToTEAECIOTY 4.14 (5.207) -
Képdn TTpo popwy {2.599,235) {83.856)
dhapoc ElgodUaToC 4.15 814.072 (193.357)
KEpdn META amd popous (1.785.163) (277.214)

* H guykpikii xprion 2019, nrav i mptdin eraipiki Xpaon Ko KGAuirre my wepiodo 05/06-31/12/2019,

Tuyov Sragopéc oe aBpolopara opeflovial e aTpoyyuAomronosic

O1 guvoBEUTIKEG ONEIOE!G amoTEAGUV avamooTiaoTo HEPOG TG ETJOI0G OIKOVOUIKTG £KBeoNg.

ETHZIA OIKONOMIIKH EKOETH

yia Tnv neploBio nou &AnEe Tnyv 31 AekepBplou 2020

ZeMa 19 and 52
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KardoTtaon Tapetakiv Podv

flocd o € exTdg av avapEpETal Sigpopenkg

MNMood oe € 01/01-31/12/2020 | 05/06/2019-31/12/2019*
AciToupyikEg SpaoTNPIGTHTES
Kepdn { (ZnpiEg) Tpo pépusy {2.599.235) {83.856)
NAgov / peiov TTpoocaployEc yia:
AmrooBECEIC 624.956 -
FTuvahhaypatikéc Slagopég 5.207 -
MioTwiikol ToKoI kal ouvaps Egoda (351) -
XpewoTxol 1oko! Kal guvaer éioda 505.346 -
AsIToupyIKo képdoc Trpo Hetafohdv kegahalou Kivnong (1.464.077) {83.856)
MAgov/ peiov wpooappoyes yia peTaoAig Aoyapiaopdv
ke@oAdiou kivnong 1 ToU  OXETifovral JE  TIG
AsiToupyikéc SpaoTnploTnTES:
Melwon / (adfnon) amoBepdiwy {89.108) -
Meitwon / (aignon) aworioswy {824.294) {1.136.622)
(Meiwon) / alEnon uToXpewaewy (ITARY TROTTECIY) 4.587.700 (1.170.069)
Meiov:
XpewoTikol TOko! Kl ouvagr £Eofa karafAnpéva (326.820) -
Zuvoho csiopotyv [ [Ekpotv) omd  AEITOUPYIKEG
dpaornpI6TNTES (0) 1.883.391 {50.409)
EmevbuTikéc SpaoTnploTnieg
Ayopd svoparwy Kal Gulwv Tayiuwy oTolXEiwy (20.105.350) (6.941.284)
Tokol EioTTpayOEvTES 351
Tuvoho clopowv [/ (EKpowv) amo  EWMEVIUTIKEG
SpaotnpiéTnres (B) (20.104.999) (6.941.284)
XpnuaroSorikéc SpogTNPIGTNTES
Eiomrpd€eig awd adfnon petoxikol kegahaioufirood Evavtl
atfnong peToyiko KepoAaioy 6.800.000 11.550.000
Elowpageic and exdoBéivra / avainebévia Savela 7.000.000
Efo@Mioeis UToXpeoewy armd XpnparodoTikég HoBuoeg

_{¥pecAuaa) (41.524) -
Zovoho ceiopotdv [ (EKpolv) amd XPNPATOSOTIKES
SpaoTnpIoTNTES (Y) 13,858,476 11.550.000
Kafap adgnon / {peiwon) ota Tapeiakd Siodéoipg Ko
ioodivapa (o) + (B) + {y) (4.363.131) 4,558,307
Taueiard Siabéoipa kal Icodbvapa Evapine Xprons 4,558.307 0
Toapeiakd Siabégiua kal 1Icodivapa AREne xprong 195.175 4.558.307

* H guykpnkii xprion 2018, firav 1 mptvn eTaipiki) Xprion Kat KAAUTITE Tnv mepiodo 05/06-31/12/2019.

Tuydv Sragopéc ot adpoiopara opefAovial G€ GTPOYYUACTION]GEIS

O) gUVOBEUTIKEG OMUEDOEIG QTOTEAOUV QVOTTGOTIAOTO PEPOS TNG ETFOIAG OIKOVOIKIS EKBETNG.

ETHEZIA OIKONOMIKH EIKQEEZH
yia Trv nepioBo nou EAnEe Tnv 31 AekepfBplou 2020

FeAlBa 21 and 52



Hood ot €, exTog ov avapioeTo! Siapopenind

ENUEIDOEIC ETF TWY XPHHATOCIKOVOHIKAY KATACTAUEMWY
1. TevikéG TAnpogopleg

H eraipela 15p0BnKke TV 05/06/2019 pe Bidpkeia wevijvia (50) &m evid edpeder i Twv odwv Mavemarnplou 4
kat KpieZistou 2, 105 64 arnv ABrjva. H graipefa kard 1y iBpuar] mg é5peus eni Twv ol Baoihéwg Mewpyiou
A' 1, 105 64, ABrjva, KaBwg oTo TAdicIo Twv TIAONG QUCEWS Epyacditiv efwpdiopol Kal avakaiviang Tng
EevoDoxeIaKrg povadag Eixel SnAwBel 6T ugploTaral eykatdoTaon umd karaokeury («IEvIKES KOTUOKEUQOTIKEG
EPYOOIES Vit OIKIOTIKG KTipia»). AcSopévng TG OAGKAPLIONG TWY WG GVw ERYGOIDLY KB Kl Tng EMIKEIHEVNG
évapéne Aerroupylag rou Eevodoxeiou oig apyés ZemrepPpiou 2020 n sTaipeia PETEQEPE TV £DpA TNG Kal whéov
edpevE) £Mi Twov oBwv MNavemoTniou 4 ke Kpiegwtou 2, Abriva.

Meparrépw, 1 ETaIpEia TROERN otV Katdpynon Tng SnAwBeioag eykatdaTaong KartaoKeurg eni Mg wg dGvw
BieuBuvoewe katd Ty 1n Zemepppiou 2020, nuepopnvia émou n §evoSoxelakn povada «Athens Capital Hotel
— Mgallery» o oupBoAn Twv odtv MavemoTnyiou ke Kpiedtou, oty MAareia Zuvrdyparog Gvoige Ty 1n
semrepRpiou 2020. To Eevodoyeio civar Tévre aoTépwy Kal BlaBirel 158 Swpdma, 18 gouiteg Kai Mpoedpiki
Toulta. Aerroupyel uTé To afipa g MGallery Collection Thg Accor TapouoiagovTag TNV EKASTTTUOpEYN QioBnTik
Twv Eevoboyxelwv MGallery omy kapdid The ASrivac.

O1 £TA0IEG XPNHATOOIKOVOMIKES KATAATATEIS, EXOUV EYKPIBEi Tpog Snpoaleuon amrd 1o AloiknTiké Zupfoiiko Tng
Eraipeiag v 29 ArpiAiou 2021 .

2. [MAdigio KardpTiong Twy XprHoToolKOVOHIKWY KOTAgTAoEWY

Ol XpnHOTOOIKOVOHIKES KaTaoTAoelS Tng Etaipeiag £xouv ouviaxBel olpguwva pe ta Aiedvi MNpdtuma
Xpnpatooikovopikrig Avagopds (ANM.X.A). O karaoTdoels Exouv ouvtaxBel ye Bdan Ty apyr Tou IoT0pIKoY
KAOTOUS BTTWS QUTT) TROTIOTTOIEITAN [1€ TV QVaTTPOCUPHOYT) GUYKEKPIHEVWY OTOIXEILIY EVEPYNTIKOU KOl Tasnkal
o€ TpExoucee afies, TNV GpXi) TS OUVEXIONG TRG GpagTnpiotnTag (going concem) Kal Eival oUNQUVES JE TO
A.NX.A., 6Trwg qutd Exouv eKBoBEi ad TV Emmpor Aicvidv AoyioTikidy Mpordmrov (JASB), KuBwe Kal Ty
EPUNVEIRDY TOUG, OTTS QUTES EXouv ekBOBEI amd Tiv Emtpor Eppnveiag Mpotdmwy (I.F.R.L.C.) Tng IASB.

OAa Ta avaBewpnpéva 1y vecekBoBEvTa MpdTuTra Kar Slepunveieg Trou Exouv epappoyr otnv Etaipeia kai givar
ot Iox0 v 17 lavouapiou 2020 eAfjpBnoay umown yia 11 o0vTagn Twy XprPaTooIKOVOUIKIY KATAGTACEWY TG
TpEYouTac Xprions otV EKTOON TTow auTd ATav epapuocIpa.

H olviafn XpnuGTOOIKOVOUIKY KaraoTdoswy olUpgpuva pe Ta AJLXA., anatel m Xprion AoyioTikav
eKTIpAoEwY, Emiong, amairel T kpion Thg Siolknong KaTd Ty EQapuoyr Twv AoyIoTIKWY apXav Tou Opidou. O1
TEPIMTIMIOEIC O oTOiES TrEpIAGPBAvouy peyakiTepo Badud kplong kal TTOAUTTACKGTITAG [ Of MEPMTTWOEIS GTTOU
0l UTTOB£CEIS KaI Of EKTINACEIS Sival GTHAVTIKES YIA TIS XPNPATOOIKOVOUIKEG KaTaoTdoels, TepihapBdvovtal omn
oneiwon 2.2.

2. AM\ayég oe AoyioTikEg MoMTikES

715 XpnuaToolkovopIKES KaraoTGoEls Exouv TNpnBei ol AoyioTikés TTOAITIKEG TTou Xprigljotronienkav yia va
KaraprioTolv of XprUarooIKovopIkéG KaTaoTaoelg T Xpriong 2019 wpocappoguévwy PE 1a via Mpotuma Kal
11¢ avuBewpioss Tou smiTdooouy Ta AMXA yia Tig Xprices ou dpyioav my 1 lavouopiou 2020,

2.14. NéaMpétuma, Aiepunveisg, AvaBewpijoelg kat TpoTroTroINoEelg UpigTdpevwy MpoTimwy Ta
oTroia £xouv 1£8gi o€ 10X0 ka1 £xouv uloBeTnBel amd Tnv Evpwirdike ‘Evwaon

Ta okdhouBa véa Mpotuma, Alepunveie kol tpotroromoelg Mporimwy Exouv exdobei amé To ZupBolhio
AgButhv AoyioTixty Mpotumrwy (JASB), éxouv uioBetn el amd Tnv Eupwmaikr Evwon Kal n epappoyr] Toug gival
UTTOXPEWTIKN arré Trv 01/01/2020 1) yeTayeveoTepa.

AvaBetypnon Tou Evvolohoyikod TAaiciou Tng Xpnuoroolkovouikiig Avagpopdg (epappdletal yia
£THOIES TTEPIG6SOUG Trou exivolv TRV i perd Tnv 01/01/2020)

Tov Mdprtic Tou 2018, o |IASB TpoéBn atnv avaBewpnon Tou EvvoioAoyixol MAaigiou TG XprparooikovopIkeg
Avagopdc, orkomhg g omolag Arav  evowHAaTWoT) onuavTIxiv Bepdrwy Ta omola Sev KaAUTITOVTOY, KABWG
€ionNe Kal N EMKAIPOTTOINGN Kai TOpoxs OIEUKPIVIOEWY OE oxéon LE OUYKEKpIHEVEG KaBodnyrioeis. To
avaBewpnuévo Evvoiodoyiké MAdicio Tng Xprparooikovopikie Avagopds Treplhappavel Eva véo Kepahalo
OYXEVIKG [E TNV ETIPETPAOT], OTO OTTOI0 QVaAUETaI N EVVOIT TG ETILETENONG, CUNTTERIAGNBAVOPEVIY TTpaYOVTWY
TTou TIpETEl va AapRdvovtal umdwn Katd Tnv emhoyr] piag Bdong empérprong, BEpaTa OXETIKG HE TV

ETHZIA OIKONOMIKH EKQEZH
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wapousicon Kal yvwotoroinon omg Olkovopikés Kartaotdoelg kar xafodriynon ava@opikd HE Tnv
GIoavayvwipIon oTOKEWY ToU EVEPYNTIKOU Kal UTToXpEtdoewy amrd TiS Oikovouikéc Karaordoeig. Meparépw, 10
avafswpnpévo Evvolohoyiko NAaioro Tng Xpnuatootkovopikric Avagopds TepiAappdvel BeAtiwpévous oplopols
TWVY OTOIXEIWY TOU EVERYNTIKOD KQI TV uTroXpedigstey, KaBoBriynon wou urofon8d Tnv seappoyr Twy gv Adyw
opITHGY, EMKAIpOTOINGN TWY KpImplwoy YIoo TNV avayvpion TV oToigelwy Tou evepynmikod Kai fwv
UTTOXPEWDOEWY, KaBWw¢ emiong Kal dicukpivioels ot anpavtikols Topelg, 6we ol pohal g Siayeipiong, g
ouvTneNTKOTNTAS Kal Tng aBefaidintas Katd tnv empérpnon oy ¥pruaroolkovoiki wAnpogopnan. Ot
Tpomromotfigels Sev Exouv emidpaon otig eTaipikég Oikovopikég Karoordoels,

. Tpomomonioelg ovig Avagopic Tou Evvoiohoyikol TMAaigiou Tng XpnpoToolKOVOUIKIG
Avapopig (Epapudlerar yia evjoieg wep16Boug rou Eeivodv Tnv 1f petd Thv 01/01/2020)

Tov Mdpmnio Tou 2018, 1o IASB wpoiPn oy E£kdoon Tpomomolioewy oTig Avagopis Tou Evvolohoyiko(
Miaiolou g Xpnparoolikovopikis Avagopds, og cuvEyeld Tng avoBe@pnois tou, Opiopéva Mpéruma
mepihapBdvouv  pnrég ovagopés Ot TTROYEvECTEpPEs EkDGoEl; Ttou Evvoiohoyikod [NAaiciou g
Xpnuarooixovopikng Avapopds. ZKOmag TV £V AGYW TROTTOTOINCEWY Elval N emkalporoinan Twy we avw
avagpoptsv Kol N uroaTipiEn yia T perdBaon oro avaBewpnpévo Evvoiokoyikd MAaloio TG Xpnuarooikovoikig
Avogopdg. O1 TpomroTroifoelg dev Exouv emmidpaon oTig eTalpikés Cikovopikég KaraoTdoerc,

v Tpomomoioelg aro AAMN 1 kat oto AAI B: «Optopudg Tou OuoiSousy (Epappderal yic eTHOIEG
ep1d8oug rou Sekivolv TV 1 pevd v 01/01/2020)

Tov Okrippio Tou 2018, 10 IASE wpoiBn omv éxBoorn Tpomomooewy OTOV Oplopd Tou ougiwdoug,
TrpoKEIPEévoU Vo KaTaoTel EUKOAGTERO Yia TIG ETaIpEics va TTpofoly ot doknorn Kplong OXETIKA HE To oUTIWEES
uéyeBog. O opiopds Tou ouciidoug Bonba TG eTaipeies va omoaoicouy Troleg TTAnpogopies Ba Trpimel va
mepAngBolv ong OQikovopikég Toug Karaordoerg. O viog opio|og Tpotrotrolei To AAIN 1 kal 1o AAT 8. O
TpomoTronioelg amooapnvifouy Tov oplold TOU oUCILIGOUG Kal TWe autdg Ba mpimel va eQuplooTE,
oupmephappdvoviag atov opigpd kaBobriynon n omoia péxpl Twpa TepkapBavotav ae dMha Mpotuma, O
Tporronraifioels dev éxouv emidpaaon aTig eraupikég Oikovopikég KaraoTdoerg.

. Tpotrotromjoelg ota ANXA 9, AAN 39 kar ANXA 7: “Avauopgpwon Znpeiov Avagopdg
Emirokiou” (epapuoleran yia evijoleg TEpIGBoug TTou §exivolv Tnv 1) petd tnv 01/01/2020)

Tov Zemrépfpio Tou 2019, 1o IASB mpoéfn oty ExSoorn ypowowoIjoEwy OE OPIOPEVEG ATTOITHOEIS
OUYKEKQINEVIY AOYIOTIKUIV XEIPIOUWYV avTioTAOpIonG, Tpokelpévou va eEopohiver evBEXOHEVEG ETITTIICEIG TTOU
TpokdTrTouy awd Tnv aBefaidTnTa n oTroia TTROLPYETAl OTTo TNV avalépguwan Tou Znyeiou Avapopds Emitokiou.
O1 tpomromolfioelg  oxedidatnkay yia va umootnpifouv Ty Tapoxr XpRoipwv  ¥XpnparoolKovopIKtv
Thnpogopiby amd TIg eTalpeieg Katd TN Sidpkeia g mEpIODou apefaldéthTag, n omola TROKYTITEl amd M
oTadlaKr Kardpynan Twy onueiwy avagopds emrokiou, o Ta dlaTpamedikd emToKia, EmirAéov, o1 eraipeleg
amaiteital va Tapdoyouv pooBeTEG TTANpo@opieg oToUg EMEVBUTEG OvVaQOPIKG HE TI OXEOEIS avTIoTAD|IanG
Tou emvnpediovral Gueca ammo Tic £v Adyw ouvBrkes aBefmdtnrag. O tporomoloelg Sev Exouv emTidpaan oTig
sTaIpikéG Qikovollikes Karaotaoels.

. Tporromronjoeig oto AMXA 3: «Opiouds piag EmiXeipnonsy (EQopUSTETA VIR ETIOIES TTEPIOTOUG
Trou §ekivolGv Tnv 1 HETd TNV 01/01/2020)

Tov OktwPpio Tou 2018, 7o IASB peéfn otnv £kGoon TPOTTOTTON|TEWY TTEPIOPIGHEVOU oKowol aTa AMXA 3
wpokelpévow va BeAnitioe Tov oplopd piag emxeipnong. On vpomomonijoels Ba fonBiicouy TiC ETaipEiEs va
wpooBiopicouy av pia amdKTan amoTeAEl CuVEVWION ETIXEIPHOEWY [} OTTOKTNON oTOIXEIWY Tou evepynTiKod, O
TpoTTOTOINKEVOS OpIouGE Emanuaiver 6T n ekpon piag EmXEipnong eival va wapéxel ayadd kal urrnpecieg otoug
weMiTEG, £V 0 TTPOYEVEDTEROS OPIoMAS eoTiafe aTig amodooelg uTd TN popyr peplopdrwy, XaunAotepou
KOOTOUG 1) GAMWV OIKOVOpIKWY 0QeAV oToug emEVBUTEG Kal ot TpiTous. EmimAEov Trg TpowoToinong Tou
opiopol g emyelpnong, 1o IASB péow NG £v Adyw £kdoong TapéXel cupAnpwuanikh kaBodriynon. O
TpoToTron|osls Gev oy enibpaon oTig eTaipikég Oikovopikés KaraoTdasls,

g TpoTTonONoTR oTo AMXA 16 ’MEOWoER Y, ZXETIUNEveEr pETov Covid=1 9 Tlapuywprioer
MioBhuarog (Egoppéleral yia eTjoies wepidBoug TTou §eivolv Tnv i perd Tnv 01/06/2020)

Tov Mdio Tou 2020, To IASB wpoéPn otnv ékdoon rpoTroTrolfjoewy oo AlNXA 16 o1 omoleg TTapExouv oToug
woBwtég T duvardrnia va pv TpoBolv ot aficAdynon yio To edv pia oxengdpevn pe tov Covid -19
Tapaxopnan piobhparog Xopaktnpifetal we TpoTroTroinan piogBwang. Mioc ouykekpipéva, ol TPOTTOTIOINCEIS
Sieuxpwifouv OT oIV TEPITIWON Trou TANpoUvVTal CUYKEKPIPEVEG TrpolTroBéoelg, Bev amareiral amd Toug
pIoBwTES va aflohoyijoouv EGV CUYKEKPIPEVEG TTOPUXWROEIS HIcBWpaTog TTou oxetijovrar pe Tov Covid-19

ETHEIA OIKONOMIKH EKOEXH

yia Tnv nepiodo nou eknte Tnv 31 AexepBplou 2020
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amoteAollv TpOTTOTION|OEIG PioBwong. AvIBETLG, Ol LIDBWTES TroU epappoZouY auth TV TRAKTIK EQappOYY,
Ba uioBenioouy yia TI Ev Adyw Trapaxwprioelg podhuarog évav AoYIGTIKG XEIRITPS wg va unv amoreAoly
TpoToToINoElg pigBwong. Ta TaPATTaVW EQAPROZOVTAI YIO TTAPCXWPHOEIS HIoBupaTog ot GXETIGOVTal JE TOV
Covid-19, ol owoieg perivouy Tig TTANPWHES MIaBwpdTwy Trou KadiaTavTal TTANpwTEES TY fj piv amd Ty 30N
louviou 2021. H Aiolknor) Tng etaupeiag WPoEPn OE EQApPOYT Twv £V AGY(W TPOTTOTIONTEWY KATG TNV kardprion
TWV XPr|LATOOIKOVONIKWY KOTaoTAoEWY, OF G60Eg oupRdoelg TAnpoloay Ta KpiTipia epoppoyrig BAOE! TOU eV
Adyw TporiTou. H emitwon oTo amoréAeopa g Eraipelag dev kpiveral onpavTiki (Zny. 4.9)

21.2  NéaTpéTutra, Aleppnveiss, avabEWPOEI Kal TPOTTOTTOITEIG UQIOTAHEVWY MpoTiTwy Ta
otoia 5ev Exouv akdpa TeBEl o 16X0 1) Bev Exouv vioBernde amd Tnv Eupwraikr ‘Evwon

Ta axéhouBa véa Mpovurra, Arpunveleg kar Tpotrotronjoerg Mpotdmwy Exouv exBoBei amd 1o Zupfolho
AieBviav AoyioTikdv Mportmwy (IASB), aAld eite Bev £xouv akdun TeBel ot 10X0 €ite Bev EXouv u100eTNBEl amd
TNV Eupwirdiki ‘Evarn.

. TpomoToiioels ato ANXA 4 «AogoAioTikés EupRdoeigy - avaBoAl) eQappoyis AlNXA 9
(EpappGTeETal IO ETAOIEG TIEPIGBOUG TToU EEKIVOOV TNV 1] HETE TV 01/01/2021)

Tov loGvio Tou 2020, To IASB wpoéfn omv £kBoon Tpomomonjoewy Bdoe Twv omoiwy avaBaMieral n
nEEpopvia apxIkig epapuoyrg Tou ANXA 17 yia Sdo £mn, SnAadli 8a epappofeTal yia erfjoeg Tep1édoug TTou
EexivoUv TV | petd TV 1n lavouapiou 2023. Zuvemela autod, o IASB wpoifn emiong oe Topdiaon Mg
kaBopiopEvng KATGANKTIKAG NUEPOMNVIGS yia Ty Tpoocwpiv) eEaipean amd v e@appoyr Tou AMXA 9
«Xpnuarooikovopikd Méca» Tou TepihapBdverar oto AMNXA 4 «AcQaMOTIKEG ZUPBAOEIGY, EXOVTES WG
QTOTEAETHO 01 OIKOVORIKEG OVTOTNTES VG amrauTeital va epappdoouy Yo AMXA 9 yia eTigIEg TeEPIGBOUC TTOU
Eekivolv TV 1 PETA TNV 1n lavouapiou 2023. H Evmpeio Ba egeTdoel TV EMITITWON OAOV TWV TrapaTavy oTIg
Owovopikéc ¢ KaraoTdoerg, av ko Sev avapéveral va £xouv kapia. Ta avwtépw exouv vioBetnBel amé Ty
Evpwrdii ‘Evwaon pe nuepopnvia évapgng 1oxbog Tv 01/01/2021.

. Tpomotroiioeig ata AMXA 9, AAT 39, AMXA 7, ANXA 4 ke AlXA 16: «Avapdppuwon Znpeiou
Avagopdg Emitokiou — ®don 2» (e@appdleral yia eTHOIES TEPIGSOUG TTOU Eexivoldv TV 1] peTd TV
01/01/2021)

Tov AlyouaTo Tou 2020, To IASB oAokAfjptiae T Stadikacia a§loAdynong Kol avTamdxpiong aTnv avapdpeworn
Twv SlaTpaTeIKibY EMITOKIWY Kal GAAwY onyEiwv avapopdg emTokiou, TpoBaivoviag oty ékdoor piag geipdg
Tpomoaroswy ge Tévie Mpoétutra. O1 TpOTTOTIOITEIS cupTANPvouY autég Tou exoBnkav 1o 2019 kai
ETIKEVTPIVOVTQI OTIC EMTTMOEIS oTIg OIKovopIkES KataaTdoelg 6Tav pia eTalpeio aviikaBioTd 1o TahId EmITOKIO
avapopdc PE éva eVOAMKTIKG ETMITOKIO avapopds we amoTEAEopa g avapdppwang. Mo OUYKEKpIpEVa, ol
TPOTICTTOINTEIS OXEVIZOVTEI UE TO TG I ETAIPEIR B0 AOYICTIKOTTOIOE TIS AAAOYES OTIC oupBarikEg TapeIokEs
pOEC XPNHOTOOIKOVOUIKIY péowy, TG Ba AoyioTikomorjoel pia cAhayr onig oxEoels avmoTdBuiang wg
OMOTEAEOA TN QVAPBROWaNS, KaBtg Kal OXETIKEG TANpopopieg TTou Ba TRETEN VO YVWOTOTIOIRCEL H Evaipeia
Ba eEeTdoe T ETTiTTwon GAwY TWY TrApaTGvw oTig OIKovopIkeS Trig KataoTdoelg, av Kal dev avapéveral va
éxouv kayia. Ta avwrépw £xouv vioBemn8ei amd Ty Eupwiraixi Evwon e npepopnvia évapgng 1ox00G TV
01/01/2021.

. Tpotrotraifioeig oro AMXA 16 «MioBhoeign: Exenfopeveg pe Tov Covid-19 Mapaxwprioeg
MioBhparog peTayevéoTepa Tng 30ng louviou 2021 (EQappéZeTa yia eTHOIEG TEPIGTOUG TTOU §ekivoriv
TV 17 RETG TV 01/04/2021)

Tov MdpTio Tou 2021, To IASB wpoéBn oy k500N TPOTTOTOIGELWY avapopIKA E TNV TTROKTIKY EQapHoyr) Tou
ANXA 16, Bdoel Twv orrolwv smekeiveral n eploBog epappoyiis Katd éva £T0G TPOKEINEVOU Va guTEPIAGRES
71g TapaxwpRoes pioBdparog Tau oxerijovral pe Tov Covid-19 o1 omoieg HeEvouv TIg TTANPWHES MigBuwpdrwy
Trou KaBloraviar TANPWTEES TV 1 TTpIv arrd v 30n louviou 2022, H Evaipela Ba e§etdoe v emiwon Ohtav
TWV TTApOTTavL oTig Oikovopikég TG KaTaoTdoEelg, av kal GEv avapEVETal va EXOUV ONUAVTIKES. Ta avwTépty Bev
éxouv uloBetnBel amd v Eupwiidiki Evwan.

. Tpowormonjosig oo AMXA 3 «Euvevioels Emixepricewvy, oto AAMN 16 «Evodpata Mdyian, oTO
AAI 37 «MpofAiyeig, Eviexopeveg Ymoxpethoelg kal EVBEXGPeva ZToixeia Tou EvepynTikou» Kai oTig
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«ETiioie BeAnihoeig 2018 - 2020» {epapuolerar yia eNjoieg mepIddoug ou fekivoliv Tnv f perd TV
01/01/2022)

Tov Mdio Tou 2020, To IASB wpoépn otnv ékBoon piag ceipdg TpomoTroIfGEWY, TIou TrEpIAapBAvouY
TiEpIopIEVOU aKoTIol TpOTIOTOINCEIS o€ Tpia TpbTuTIa, KaBUg KOt TIg ETAolE BEATIIOEIS TOU Zuppouhiou. Ot
gv AGyw TpoTroToIfoelg TTapéxouy BIEUKPIVIOEIS avapopika pE Tr) Siatimwan Twy MNpotdrmwy fj DlopBwvouv
fiooovog onpaoios cuvETEIES, TAPaBAEWEIS 1| AVTIKPOUCEIS HETOED TWV amanioewy Twv Mpotimwv. Mo
CUYKEKpILEVa:

. 01 TpoTroTolfoEls ato AIXA 3 «Xuveviboelg Emixeipricewys emKkalpomooy yla TIOPOTTOUTIY TOU
ATMXA 3 oto Ewoiohoyikd MAalolo Tng XpripaTooikovopikiic Avagopds Xwplg va TpOToToioly TIS AOYIOTIKEG
AMAITAOEIS TTOL aQOopoUY OTIS TUVEVIOEIS ETXEIPAGEWY.

- O1 TpoTToTOIiEEIS aTo AAT 16 «Evotpara MNiyia» arayopelouy oE pia TaIpEia va apaIptos! and 10
KGOTOg Twv Tayiwy Tood wou fAaBe amd TNV WWANON aroixelwv Tou Tapdyovial kard T diGpKea
mpoteroipaalag Twy eV Adyw waylwy yia va kartadgTtoly EroIpa TTpog ¥prion. AvniBéTwg, n etaipefa avayvuwplfel Ta
£V Ay £o050 amrd TWAOEIS KOt Ta GXETIKG KOoTN 0TV KaTtdoTaon ATTOTEAECIGTWY.

- 01 TpowoTrolfoElg 670 AAMN 37 «MpoPAfyelg, EVBEXOHEVES YTOXPEWOEIS Kal EvGeyopeva Zrogia Tou
EvepynmikaO» Tipoodiopijouy Ta kb ou ia eraipeia Ba wpéme va oupmepIAGPE katd TV agloAéynor yio To
gdv Eva oupBoAaio givar npioydvo.

- O1 Erfoieg BeAntoeig Twv AMXA — KukAog 2018-2020 wpoaivouv ot riooovog onpaciag
TpoTrowoaiioeig oto AMXA 1 «Mptyrn Epappoyr Twv Aedviv MNpotimiwy XpnHaTOOIKOVOIKIG AVOQopdsy, oTo
AMXA 9 «Xpnuarooikovopikd Mégan, ato AAM 41 «Tewpyios kal ota Emegnynuanikg Napadeiypara Tov
ouvoBedouy To ANXA 16 «MioBioeigs.

H Eraipeia 8a £Eerdoe v eminTwon SAwv Twy Tapamravw oTig Oikovopikés N Karaotdoelg, av Kai dey
avapéveras va Exouv kapia. Ta avurépuw Bev EXouv UIOBETNBE] ommd TV Euptatrdikr ‘Evwon.

. AMNXA 17 «Ac@uAioTikég ZupBaoeicy {EpapPOleTal yia ETHOIES TIEPIGBOUG TToU SEKIVOUV TNV i
peTd v 01/01/2023)

Tov Méio Tou 2017, 1o JASB wpoiBn otnv ékdoan evég véou Mpotlmou, Tou AMXA 17, vo omolo aviikatioTd
#va evdidpeco Mpdtumo, To AMXA 4, Zxodg Tou Epyou Tou IASB frav n avamTuén eveg gviaiou TpoTdTou
Baoiouévou o apxés (principle-based standard) yia Tov Aoyiomkd YEIPITPS OAWY TV TUTFWY 0OQAAITTIKWOY
GUHBATEWY, CUITTEPIAGHBAVONEVIIV KO TWY OUHBACEWY avraoQaiiong Tou KaTéxe: Evag ao@ahioTIKGG popiag,
‘Eva eviaio Mpérumo Baciopévo onig apxés Ba eVioXUCE] TN CUYKPICINGTNTA TG XPRUATCoIKOVORIKTS avagopds
HETGED oIKOVOIKWY ovroTTwy, Sikalobooly Kal kepahalayoptv, To ATIXA 17 kaBopigel Tig amantiosg wou 8a
TIpéTTEl va EQUPUOGTEl pia OIKOVOMIKY OVTOTNTR OTN YPIUUTOOIKGVOIKS TTANPOGOENON TIOU OXETICETal e
ao@aAIaTIKEG GUPBATEIS Trou £KOIDEI kal JUPPGOEIg avtag@Aaliang Trou katéxel EmmAtov, Tov lodvio Tou 2020,
70 IASB Trpoépn oty ékSoorn TpowoTolioEwy, ol oroleg duwe Gev emnpedlouv T1g BepehitBelg apyEc Trou
glonXOnoav otav apXIka ekd68nke 1o ATIXA 17. O1 TPOTTOTTOINGEIS EXOUV GXEBIQOTEl PE OKOTO va PEIRTOUY Ta
KOG pEow amACUCTEUONG OpIoREVLV araimjoswy Tou MpaTimou, va odnyHoouv OE o e0KoAT ETTEENYNOIUN
XpPNHOTOOIKOVOHIKG amédoor, KaBkg Kar va BieukoAlvouv T WeTGBaon avaBdhhoviag Ty nuepopnvia
£pappoyrig Tou Mpotémou yia To 2023, TapExovrag TapahAnha TpooBetn PariBea yio T pElwon g
TPOCTIGBEIE TIOU QTTCITEITAN KAT TNV TR EQappoys Tou MpoTutou. H Eraipeia 8a efetdoel v emimiwon
Shwv Twy Trapardvu oTig Oikovopikés g Karaotdoeg, av kas Sev avapéveran va £xouv kKapia. Ta avtépw dev
gxouv U10BeTBEl aTd TV Eupwtradikry ‘Evwon.

. Tpomomaifiaslg  gro AAN 1 «Tofivounon Yiroypetioewy we  BpoayxumpdBeopeg 1

MakpoTrpdfeopeSy (EQUPROTETAI YIa ETHOIEG TIEPIOEOUG TTOU gexivolv Tnv 1) HETE TRV 01/01/2023)

Tov lavoudpio Tou 2020, 7o [ASB Trpoéfn otnv £kGoan Tpotrerrofioewy ote AAM 1 TTou emnpedfouv TIg
OTAITAOEIS VIO TNY WOPoUTiaoTn TWY UTOXPEWTEWY. ZUYKEKPILEVA, O TpoToToIoeg arocagnvijouv éva amé
Ta kpimpla Tagvounong Hiag UTTOXpEWonS we paxpoTTpdBeopn, TV amaimon yia pia oviéTia va EXEl TO
Bixaiwpa va avaBaAcl Tov Siakavoviopd g uTToXpEwong Yia TOUAGYIoTOV 12 PVES LETA TNV TTERIODO aVapopags.
O1 TpomomoIfaEls TEpAapBavouy: €) oToougivion 6m 1o SiKeiwpa piag ovrotnrag yia avofohrq Tou

ETHEIA OIKONOMIKH EKOEEH
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oot ot €, exTOC av avapiperar Slopopenikd

Blakovovigpod B TpETEl va uioTaTal Kard v nUepopnvia avagpopdg, B} amogaprjvion 611 n tafivéunon g
utroypéwang dev emnpedieral ad nig wpobéoeig 1) Tpoadokleg Tne diolknorg oXENKA e TNV EEGOKNGN TOU
Gikaithpartog avaforris Tou dlakavoviopold, y) emegnyolv TS o guvBrkes davelouol emnpedfouv Tnv
TaEVGPNOoN, Kai §) cifooagvion Twy aITaTOEwY OXETIKG HE TNV TaEIVEUINCT UTTOXPEWCEWY Hiag ovIOTNTas TToU
TTPOKETaI va 1 svBEXopEvng va Siakavovioe péow £xoone Biwv ouppeToXIKWY Tithwy. Enimiéov, Tov loGho
Tou 2020, To IASB TpoéBn omy £kBoon piag Tporomoinong yia v avaBoAr kord éva £1og TNG NpEPoUNViag
évaping 1oxdog TG opyikag £kdoBticag Tporromoinons avo AAN 1, WS amoTéAeoua TG ESATAWONG NG
Travanyiag Tou Covid-19. H Esapeia Ba e§eraoer v eminTwon ¢Awv Twv TTapammdvw aTig CIKOVOUIKES TG
Karoordoeig, av ko Sev avapéveral va £xouv Kapfa, Ta avwiépw Bev Exouv voBemnBei amd Tnv Eupwiraikn
Evwor).

. Tpomromonjoeig oto AAN 1 «lapougiaon Twv OikovolIKBY KatdoTdoewvs (epappoleral yia
eTfjoIEg WEPIGBoUG Trou EeKivolv Tnv 1 peTd Tnv 01/01/2023)

Tov $efpoudpic Tou 2021, To |IASB mpoifn oTnv ExBoon TPOTOTTOINCEWY TTEPIOPICHEVOY oKoTrol Trou apopoly
OTIS YVWOTOTTOINOEIS TWV AOYIOTIKWY TOMTIKWV. ZKOTSS TWV TPOTOTOIRCEWY Eival va BeATiboouv Tig
YVWOTOTIOINOEIG TWY AOYIOTIKUY TIOCMTIKMIV (IOTE va TTAPEXOUY TTIO XPICIUN TTANPOQOpNON oToug ETEVBUTEG KOl
oe hoimroles XproTes Twv Oikovopikiov Karagrdoewy. o cuyKeKpIdéva, pe Baon TIC TROTTOWOINTEIS QmanTeiTa
N YVWGTOTICINON ONUavTIKEY TTANPOPOPIRY OXETIKWVY [E TI AOYIOTIKES TTOMTIKES, QVTi TS YVWOTOTTOINoNS TWV
onuavTikwv Aoyiomikav trohimixav. H Eraipein 8a e§evdoel Tnv eninmwon 6Aov Twy rapamdvw aTig OIKOVOHIKES
m¢ Karaotdoeig, av kal ev avapéveral va £xouv kapid. Ta avwTépw Bev £Youy vioBetnBel aird Tnv Eupotrdiki
Evwaon.

. Tpomwomoinoeg oto AAMN 8 «Aoytamikéc MoMmkeg, ANAayEs omic AoyioTikEs EKTIpRoeig kan AGon:
Opiopog Twv AoyioTikwv ExkTipficewvyy (Epapudleral yia enijoieg TepIGdoug Trou Eekivolv TnNv 1] PETA
TRV 01/01/2023)

Tov deppoudpio Tou 2021, 1o IASB mpoéfn otnv £kdBoon TPOTTOTOINCEWY TIEPIOPIOREVOL OKoToU Ol OTTOIES
arocapnvifouy T diagopd peval arayri AOYIOTIKIG exTipnong Kat cAAayric AoyloTikey¢ wohmikig. H Biakpion
autij Elval onpavTikr, KaBug n akhayr) AoyioTikrg ekTiunong egappoleral Xwpic avadpouikn 1030 kal pévo yia
peAAovTikEG ouvalAayEg kol GAAa pEAOVTIKG yeyovoTa, ev avTiBEgsl pe TRV cAhayl} AOYIOTIKIS TOAITIKIG Trou
EXEl avadpopik’ 1ox0 Ko epappoleTal o8 ouvaAhayés kol dAha yeyovéra Tou TrapehBovrog. H Evaipein Ba
ECeTaOE TNV EMITITWOT) GAwY Twy Topamdvw oTig OQikovopikés TNG KataoTdoelg, av kal SEv QvapEvETal va EXouv
Kapia. Ta avwrépw Sev Exouv vioBemn el amd v Eupwiraikn ‘Evwon.

2.2, Znuavrikig AoyioTikég Kploeig, EKTIUNOEIS kol uTToBEoEls.

H TrpoeToipacio Twy XprUOaTO0IKOVOUIKWY KaTaoTaoewy olppwva pe Ta AigBvi Mpdtutra Xpruarcokovopikrig
Avagopdg (AMXA) amairef amd T Mofknon To oynuanopd kpigewv, EKTIUAOERY Kal UTTOBECEWY Ol OTTOIES
ennpeaiouy 10 SnUOCIEUPEVO TIEQIOUCIOKG OTOIXEID KOl TI§ UTTOXPEWOEIS TV nHEpopnvia ouviagng
XPNHGTOOIKOVOIKWIY XKATROTAoEWY. ETnpeddouy emMiong Tig yVWOTOTTOICEIS TWY EVOEXOUEVIIV QITQITHOEWY Kal
UTTOXPECIOEWY TV NUEpoPRVIa oOVTagnS XprnuaTooIKavouIKWV KataoTdoewy Kabwe kal Ta SnHocieupéva TTood
ecodwv Kal e£68WY ¢ TepGSou. Ta TpaypaTikg amoteAéopaTta ev3EXETal va Bla@épouv omd autd Ta omola
gxouv exniunBei, O1 exnipricels Ko of Kpiogig Bagifovial atnv epmmeipia Tou TapeABOVTOG yIg Tov KAGHO Kal o€
ahhoug Trapayovreg, ocupTepAapBavopivioy Kal Ty TTpogBokitiv yia peAAovTIKG yeyovoTa Ta omoia Bewpolvtal
ADYIKG OTIG OUYKEKPIJEVEG OUVBIKEG, evid emavafiohoyolvial CUVEXWS LE Trv Xpnoigomoinon éAwv Twv
SloBéoIpwy TTANPOROPILV.

Kpioeig

01 Baoikég kpioels Trou Tpayuarotroiei n Awoiknon me Eraipiag (extog Twv KpIiogwv Trou GuVBEOVTal JE EKTIPROEIS
Ol OTOIES TAPCUCIGEOVIQI OTN} CUVEXEID) Kai Tou EXouv TNV onpavtikétepn emidpacn ota Togd Tou
avayvwplfovtal oTis XpnpaToolkovopikéc KaraoTdoels oxerifovial Kuplwe pe

- Ekiripnon omopeiwong SIokmrwy wayiwv TERIOUGIGKMY araixeiwv kol Sevoboyeiov  pe

GIkalwpa ¥priong
- AvakTnoigotnTa TWV OTdITTEWY.
- Awagiwon Twv aro8spdrwy.

EkTiufoels ko utroBEoeig

ETHZIA OIKONOMIKH EKQEZH
yia Tnv. neplodo_nouw Ehnke Tnv 31 AskepBpiou 2020
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TuyKekpipéva Trood Ta omola TeplhapBavovral I ETTNPEGZOUV TIC XPNUATOCIKOVOUIKES UG KOTAOTAOEIS KaBWg
KQI TIG OXETKES YwwoToTrolOEIS EXTIHLVTAL, amaiTdviag amd elds va oxnuarifouyte uroBEoEIG OXETIKG pe atlcg
fj ouvBiikeg ol omoleg Bev elven Buvardv va eival yvwoTtég pe BeBaidtnra kard v epioSo olviagng Twv
Xpruarooikovopikiy Karaotdoswv. Mia AoyioTIKe eKTiinon BewpeiTa) onpavTIkn oray givar Grnpaviikh yia Tny
EIKGVO TG OIKOVOMIKNG KOTGOTUONG TNG ETCIPEiaS Kol Ta amoveAéopara Kai amaitel T Mo SU0KOALS,
UTTOKEIMEVIKES 1] TTEPITFACKES Kploeis g Alolknong, ouxvd wg oTotéAeopa TG avaykng yia oxnuaniopsd
EKTINTEWY OXETIKA HE TNV EMDpacn uTToBEoEWY of otroieg eival aBEBaieg. H eraipeia aglohoyel TETOIES EKTINTEIS
oOF cUVEYS) Bdon, Bamfopevn oTa amoTeAEoUQTA TOU TTAPEABEVTOG Yia Tov KAGDO kan oty EpTTEIpia, OE CUTKEWEIS
HE £181K00G, OF TAOEIG Kat 08 GAAEG PEB6DOUG o1 0TT0iEG Bewpolivral AoYIKEG OTIG TUYKEKPIMEVES OUVBIKES, OTTWG
erriong kal Tig TPoBALWEIS HUg OXETIKG JE TO THE auTd evBEXETal va aAAdEouv oTo PEAAov. Z1n Tropdypago 3
«Z0voyn Twy AOYIOTIKGV TTOMTIKGVR, avapEépovtal o1 AoYIOTIKES TTOMTIKEG o1 oTrolec Exouv emmAeyel amd
amoBeKTES EVOANIKTIKES,

AEIZE| va onpeiwBEl TTwg TIapd TO YEYOVOS 6T QUTEG O EKTIMAOEIS Baoifovial aTnv Kahbvepn yviorn g Alolknong
OXETIKA PE TG TREXOVTT yEYOVOTO KOt EVEPYEIES, T Trpayuankd avoTteAéopara elvar mibavo va Siapépouv TEAIKG
amd quTa Ta ool Exouyv eXTILNBEL. Qg amoTEAEC|T TwY eEmTTROEWY amd TV eEdwAwon tng wavdnpiag Tou
COVID-19, Koi Twv Siapktds peraBadhdpeviov ouvenkuv (Im.Y. TEpIOPIoHOI Xal EXTAON TWVY TERIOPITHIIV QUTHY
OTIg LETAKIVIOEIC KOI O SpaoTnpiéTiTes Tou axXeTifovial Guesa pe T Spaompiomra m¢ Evaipeiag, e5EMgn
gpBoMaoptiv) Kal ekTIppevy emdpaoeiv g otov Eevodoyelokd kAdSo, PE OKoTG TNV o agIGmoTn
QUOTOTWOTN QUTRY TWY EKTIHMPEVIY EMOPACEWY OTIG XPNHOTOCIKOVOUIKES KOTaOTaoEIS TG ETaipeiag, n
Aolknon wpoéBn v 31/12/2020 gt eTraveLETOOT TWY EKTILATEWY TTOU GXETIZOVTAl HE TIG PEAAOVTIKEG TAMEIOKES
poéc OE OXéon pe autéc Tng 31/12/2019. O peAhoviikéG TaUEIakés poés PETE Trv TTPoEESpAnan Toug
Trpoodiopifouv To avakTioIdo Tood Twv Traylwy.

o  Exriunon aropeiwong

H Eraipeiat eAEyXEI yio TUXOV QTTOMEiWGT) KOl EPEUVE Ta YEYOVOTA F TI¢ ouvBiikes Trou kaBioTolv mBavry my
tapén omopeiwong Twy IBIGKTNTWY Kol evoBoyeiwv pe Dikaiwpa Xphong, omwg yia Tapadeypa piag
gnuavnkig duopevols akayis oto evaipikd kAipa i pag amdgaong yia wwAnon 1} &iabeon piag povadas 1
£vo¢ Azioupyikol Topéa. O KaBopiopdg g UTrapgng amopEeiwang araiTel Tov UToAoYIop6 TOU QVaKTHoIHoU TG
avifoTong Hovadag, n omoid eKTIpdTal ¥pRoIHoToLivTaC T HEBODO Tr¢ TPOEEAPANONS TV TANEIUKWY POwV,

Ta ovokmjoipa Tood Twv povabwv Snuioupyiag FopElOKmY potv Exouv KoBoplotei Booifpeva oe
utroAoytapols sng affag xpriong. Autol ol uroAoyiopof amatroly Tn XpAon eKTPoewy,

EGv amé auTr v aviAuon TTpoKUTITEl GQvdyKn yia amopefwor, n YETpNon TNg amopeiwong arraitel ekTiunon ng
gbAoyng afiag yia KGBe avayvwpi{OPEvo evaparo 1 Guho TTEploUciakd oroixelo. Ze aurn my TepinTwon,
XPTIOILCTIOIEITON N TTPOGEYYION TWV TAUEIOKWY powv n omrola avapiéperal Tapamdv omd avefdpTnioug
EKTINNTEG, Grrou Kpiveran katdhAnho.

Emoiwg Ba eAéyxovtan yia Tuxév amopeiwon Tuxév avayvwpifopeva GUAG TIEPIOUCIOKG OTOIXEID PE
KaBopIgpéves wEAipeg Jwéc Kal UTTokelpeva oe amdoBean ouyKpivovTag T AoyioTiki agia ue To dBpotopa Twy
R WPoEEOPANUEVIIV TANEIKWY poty TTou avapéveral va dnuioupynBoly amd 1o TTEPIOUCIAKS OTOIXEIO.

Qc anotEheapa TwV ENINTOCEWV TS navBnulag COVID-19 orov §evodoxeiakd kAGSo n iolknon exTipa ot Ty
31/12/2020 ugpioTavro evdeiEei; anopeiwong. Q6 ek TolTou, SlEvepyiBnKe mpETpNan TG avakTriaun aglag Tev
NPOAVaMEPBEVTMY MEPIOUTICKAY OTONXEWY, AapBavovrag undyn Kplosig, EXTINOEIG Kal NOpadoyes, HETAED
ANV VIO TIC HEAAOVTIKES TAPEIOKES POEG, Ta PEMOVTIKG NO0O0CTa AUENONS Tou KiKACU EpYATIGY, TIG NANPOTNTEG
Kal Tov GUVTEAEOTT| NPOEEGMANGTG TWV TAPEIOKMV potv, Bswpdivrag T Asimoupyia Tng Etaipeiag wg pla povada.
SuyKeKpIPéva, XpnaiponotiBnkav npoeSomAnEveS Tapeiakés pois BACE! NEVTAETOUS EMXEIPNPATIKOU PAGVOU Yid
™ povada Snuoupylag Tapeiaxdv podv TG Eraipeiag. Ma Tn Slapdptpaon Tou ENXEIPHATIKOY NAGVOY, 0

Atolknon-Paciornie-ae-ouyKekpIpévecnapadoyte-BaiZopevi-orRv-epneipia-rou-Opihou-ano-ra-Eevodoxeia-oro

Kk&vTPO TNG ABRAVAG, OTONEID NoV £KpIVE WG Ta MAgov ENIBPacTIkéG OTov Npoodiopioyud TG avakToiung agiag
NG Povadag dnpioupyiag TaUEIaKDY POtV.

And Tnv dokrjon auT dev npogkuye anopeiwarn oto evodoxeio Tg Eraipeiag 1o otroio KateXetal pe Sikaiwpa
Xpijong Kal oTig enevBliaeig nov npaypatonomenkav eni autol. BAéne Znpeiwon 4.1.

®dpol elgodiparog

ETHZIA OIKONOMIKH FKOEZH
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O 1péxwv Kal avaBarAdpevos pdpog uTToAoyifovial BATEN TWV CIKOVOUIKGV KATAOTAOEWY, OUNQWYVT HE TOUG
POPOADYIKOUS VOLOUG TTow IoXUouV oTnv EANGSa, O @opog eicodipaTog uohoyiferal Baasl Twv KepSWV NG
ETQIpEiag, ToUS TTPOUBETOUS (Ppopoug EICOBIPaTOS TOU TTPOKUTITOUV OIrd ToUS QOPOoAOYIKOUS EAEYXOUS Twv
popoloyikiv apxtv Kol amd Toug avaBuaAAdpevous popous Eloodijpatog Bdoer Twv BeopoBeTnpéviev
POPOAOYIKIIV CUVTEAEDTUDV.

s [poPAtyeig

Or emogaAsic Aoyapiagpol 8 aTTEIKOVI{OVTTI HE Ta TTOod T oToia eival mBavéy va avakinBolv. Ot exmpnoelg
VIO T TTOOG Trou B4 avapiveral va avaktnBolv 8a TrpokUTTTouy KaToTIV avaAuang, KaBug Kal ammd Thv spreIpia
TNC ETQIpEing OXETIKG Pe TRV TOavETNTA EMGQOAEDY TwV TEAaTV. MOAG YiVE! YWtIOTS 611 £VaG GUYKEKPIPEVOG
AoyopIaoudg UTOKETAI OE HEYAAUTERO KivBuvo TOU ouvijBoug TOTWTIKOU KivBOvou (T, XapnAr TOTOANTIIKY
IKQvOTTa TOU TIEAGTN, Blaguivia OXeTIkd pE Tnv UmapEn f To Tood TG anainang, KTA.), o Aoyaplagpos
avaAUeTal Kol Katdmy Ba KaraypapeTal we EMOQPAAEIR £Gv o) ouvBrikeg, uTrodnAtvouv 611 n amaiman eival
aVveloTpaKT.

e QoEhipn {wi arooBEgipwy oToIXETWY

H Biofknan Tng etatpeiag Ba eETAZEI TIG WPEANES JwES TwY amooBéaipwy oToixeiwy ot kA Xprion. Tnv 31n
AexepRplou 2020 ry Awoiknon ¢ eTqupeiag eKTipd 6T ol wEMPEG Jwég avImpogwTTEGoUV TNV GVaMEVOPEVN
XPrOIHOTTA TWY GTOIXEIWY TOU evepynTikol, Ta TpayparooinBivia amoTeAéoparda, waTooo, eival THBavo va
Slapépouv Adyw TEXVIKAS Pabpialag amagiwong, Kuplwe doov apopd To AOYICHIKG Kai TO PNXAVOYPUPIKO
eComhigpo.

3. Zavoyn Twv AOYIOTIKWV TTOATIKWV
3.4. Tevika

O1 ONUAVTIKEG AGYIOTIKEG TIOMITIKES ©1 OTTOIEG £XOUV UIOBETNBE YIC TNV KATAPTIGT QUTEV TWV XPriHaTOOIKOVOUIKIY
KATOOTAOEWY CUVCWIZOVTAl TTAPUKATW.

ALiZer va onpeiwdel Omws ovapépBnre avohuTIKOTERT avwTEPW OTNV TIapdypapo «2.2. InuaviikEG AOYIOTIKEG
KpIOEIg, EXTIMAGEIS KOl UTTOBEEIGH, 6T1 B XPrOIMOTIOIOVTaI AOYIOTIKES EXTIIOEIS KOl UTTOBECEIS OTNY KATAPTION)
TWV XPNUATOOIKOVOUIKGY KaTaoTdoewy. Mapd 1o yeyovds 6m autég ol ekniproes Baoifovial atny kahlTePD
YVEIoT TS AlDTKNoNS GYETIKA JE TO TPEXOVTR YEYOVOTA KAl EVEPYEIEG, T TTRayHaTIKG amoTehégpara sival mBave
va Siapépouv TEMKG amré auTd Ta omrola £Xouv exTIunBel.

O1 XpNUOTOOIKOVOUIKES KATAaTROEIS TTopoudidlovtal ot eupw. Tuxov diagopéc ot abpoloyara opefhovral oe
oTpoyyuhotroIfaELs.

3.2. Avayvwplon e0ddwyv Kol Samavidy

Ta tcoda Ba avayvwplfovial, étav mBavoAoyeital 6T PEMOVTIKG OIKovOHIKG opEAn Ba eiopedoouv otV
OIKOVOUIKT] OVTOTNTA KOt QUTA TG OQEAT Prropei v smipeTpnBolv pe aiomoTia.

To éoodo Ba emperpdral otnv edhoyn adia Tou élonpuxeéwog avToAAGypaTog Ko givar kaBapd amd ¢dpo
mpoonfiuevne aficg, emotpopic, KGO £lBoug EKTTWOEIC Kol apod WepIopIoTolv ol TWARTEIS EvI&S ThS
Eraipeiac.

To mord Tou eobBou Bewpeitat 611 popel va perpn@el ofidmorta dTav OAeg ol EVOEXGEVES UTTOXPEWTEIS TTOU
OXETIGOVTAI PE THY TTEANCT EXOUV ETIAUBEI

NwAnon ayabwyv

Ta £ooBo amé v TOANon ayaBwv Ba avayvwpiZeral dtav ol cudlacTikol kivBuveol kal Ta 0pEhn Thg KupidTnTag
TV ayadiv éxouv PeraBiBaoTel otov ayopaotd, cuviiBwg LE TNV aTrooToAr TWY ayadiv,

Mapoyi urrnpeciwy

Trrjv wheloyneia Toug Ta égoda yia Ty Etaipeia Ba TpoépxovTal oo TV TApoKi] UTTMPECIWY TTOU Qpopouy Ty
evoikioan dwpaTiwy, Xprion Twy sykaraoTdoewy Tou evodoyeiou, UTMPETiEs aiTiong, XPROT EYKATROTAOEWY.
Me Bdon to ATIXA 15, Ta EécoBa avayvwpilovial oe pia BeBopévn Xpovik oTiyur 6Tav EKTTATPWVETR) N
UTTOXPEWDT| EKTEAEONG TG uTnpeoiag. ZOpgwva pe TNV UTTdpyouoa Aoyiomkr) TolmKeg avayvipiong Twy
godBwv n Eraipsia 8a avayvwpife: 1o £00da yio utmpeoieg 6rav Trapexovral.

Moapdperpol Bidkptong peragd evroléa ko evichoboxou

ETHZIA OIKONOMIKH EKOEEZH
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Orav £va Tpito Pépog epmAEReTal oTnv TTapoyr ayabuwv 1 utnpeoitdy, n Eralpeia Ba trpémer va kaboploel av )
QUarn Tr¢ UTTGOKECTC TTapoylis TG UTINPECIAS CUVICTA UTToXpEwaon EKTEAETNG UTINPECHBY aTrd TR iSia (GnAadn
givar o evioAiag) i O (BnAcdl, eival o eviohoddyog). AW Tnv péxpl onpepa afiohdynon Tou EXel
TpaypaToTronBel pokITTTEl TWE YIO TOV EYAAUTERO GYKO QUTLY TtV ouvolAaytdv n eTalpeia Ba AEiToupyel wg
cvToMéng. Xe mepmiwoelg 6mrou n Eraipela Ba Aerroupyei wg evrohodoyog Ba pémel va avayvwpilel pévo To
KoBupb képdog wg éoodo.

AlKonwpoTa TTEAQTWY Trou ev EXouv aoknBei (voucher)

H Ermoipeio 8a AapBdvel mpomwAnpwpés amd TeAATEG Kal Ba avayvwpifel pig gupBankr uwoxpéwaon ion He To
Toad Trg TpoTAnpwiig yia TNV umroXpéworn £kTEAsang va petaBifdos: ayaBd f umnpeoieg oto pélhov. H
Eraipeia 0a ovayvwpiZel Evado, arav peraBifdoe Ta ev Adyw ayad 1 uttnpedieg kal, Kat' £wEKTaon, EKTANPGIGE
TNV utroypéwarn ekTéAeons. (doTdoo, EVBEXETCI O) TTEAGTES V& LNV AOKoouV OAa Ta oUNBATIKG Toug Sikaibpara.
Zoupwva pe 1o vio wrpoturmo n Erarpeia ©a mpémer va exnpd ov Og Sikaiodtal kdmole Tood amé Tn {n
efapylpwon Twv emBpaBetoswy, Edv kpiBel 6ni n Etaipefa Oa Sikalotval kGmolo rood and v pn eEapyipon
emPBpapetoewy, T61E Ba avayvwplZEl To EKTIMWEVO OpEADS WG toodo OTav ehayigTomainBolv o1 MBavoTnTEg
GOKNONG TWV UTTOAEITIOPEVINY BIKawpdTwy ard Tov Trehdm). H Sloiknon Tng eTaipeiag exTipd 6m n mBavéTnreg
Hn GoKNong Twv cupBarnkov SIKaWHATwyY TWY TEAaTWY g Bev Eival upnitc,

‘Ecoda amré ToKoug

Ta égoda amd 16Koug Ba avayvwpilovial Xpnolgotroitiviag T péBodo Tov Trpayuarnkol emiToxiou 1o omoio
elvar To emtokio 1o omolo wpoeEopAel HE akpiBela HEANOVTIKEG KaTOROALG TOIG HETPNTOIS 1 EICTIPGEEIS YIT T
OIdpKEIa TG avapeEVEHEVNS Lwiig Tou ¥prpaToolKovopikol pEgou rf, étav amarelrar, yia guvropdrepo Sidornya,
oty kaBapr] AoyioTIKN agit Tou XpnparcoKovopIKoU TEpIOUTIOKOD OTOIXEIOU I TNG UTTOXPEWONS.

Orav yia amaimon £xel vmoorel amopeiwon afiag, n Evaipeia Ba pewdver Ty Aoyiotiki affc orto Trood wou
avapéverar v avikTiBel, To omofo elval 1o TTOOG TTOU TTPOKUTITEl GG TIG EKTIMGIEVES PHEAAOVTIKEG TALEIOKES
pokg posfopANUEVES PE TO WpayHorkd pEéco EMITOKIO Kal OCUveXiZel Tnv mepiodiky avaoTpogr TG
TpoeEdpAnong wg £éoodo amd Tokous. ‘Eooda amd TéKkoug og Gavela To omoia £Xouv umootel awopeiwan Ga
ovayv plZoviar XenoILoTToIOVTAS TO apXIKG TTRayUaTKG EmToKIO.

‘Eooba anwé dikathpara

Ta éooda awd Sikaiwpata Ba avayvwpilovTal cUPQWvVa PE TNV apXr) Twy SedoUAeupéviov EcODWVEEOBWY,
avdhoya PE TNV ouoia TG XTIk ouyfaong,

‘Ecoba amrd pepiopara

Ta éocoba awd Ta peplopara 8a avayvwplfovral otav oploTikoTroteitan 1o Sikalwpa efowpagiig Toug amé Toug
MeTdyoug,

Agrroupyikd ‘ESoda
Ta Aerroupyikd £€ada avayvipifovial oy Kardotaon ZuvoAikoO Eigodiparog xprions kard m Xprion g
utnpeoiag 1 Tnv nuepopnvia dnuioupyiag Toug. AMTAVES VIO EYYUROEIS avayvwpifovtal Kal Xpewvovial o€
Biipog G OXETIKIC TROBAEYNS oTav To avrioToiXo £godo avayvipIoTEl

3.3. Kdovog Saveigpol

O1 Savelokég UTrOXPEWOEIS Ba KaTaywpolvTar op)IKG oty TpEXouoa agia Toug, dwou Kal wepIAapuBdvovrai Ta
Tponelikd £Eoda kon TTpoyriBEIES.

H Atoiknon g Etaipeiag Bewpei o7t 10 emtékia ou karaBdAlovian o oxion He @ ouvagpbévra Sdvea
JgoBuvapoly e Ta TpEXovTa 0AOYD EMITOKIO TNS ayopdS Kal, JUVETTG, DEV oUVIPEXOUV ol TTpolToBETEIS
OTOIOGBITTOTE TPOCUPHOYS TG agiag aTny oTTola ameKovifovTal 01 UTCXPEWOEIS QUTES,

Omola Slapopd Trpokiyel PeTagl Twv eioTpdgewy (kabapiv amd é§oda ouvaAhayv) Kai T aglag e§6pAnong
KaTaywpeital oty Kardotaon amoteAeapdTwy Kaved 1 SiIdpKela Tou Gaveloyol,

OT OGVEIRES DTORPEWUET, TIEVOIOUVTIT Gig BPUXUNPUBECHES EKTOS UMM TS TIEPTTTHOEIg Trou-rerarpeiaEXer
10 Sikalwpe vo avafaAiel Ty eEOpANn TNG UTTOXPEWGNS Yia TouAdyioTov 12 priveg PETG TNV NEEPOUNVIA TaU
loohoyiopod. To kdaTog davelopol avayvwplletal ata £§oda Tng TEPIGdoU oty owola TTpayparooigital.

H eraipeia kepaAaiotrolel 6Aa Ta Kdom Savelopod tTou pmopel va KaravepnBolv GUeca aTnv amokinon,
KaraoKeur 1 Tapaywyrj evég TEplouoiakol aToiyeiou Tou TANpoi TI§ TrpoltoBioeig.

ETHETA OIKONOMIKH EK@EZH
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3.4. Aomrd GUAY TTEPIOUCIAKA OTOIXEIN

'Eva GUAC TFEPIDUTIOKG GTOIKEID CToTIGTaN OpXIKG OTO KGOTOS KToNG Tou. To KGaTOg EVES AuAoU TEPIOUTIAKGD
oToixelou To oTTOlo GOKTABNKE GE IO GUVEVWION ETIXEIPAOEWY, amorehei n elhoyn atia Tou TIEPIOUTIKOU
oToIxgiou autal Kard TNV NUEpoUNVia NG ardKTNANG TOU.

METG TV ap)IKfi avayvidpion, Ta GUAO TTEPIOUCIGKG GTOIXEID EMUETPOUVTGI OTO KOTTOG TOUg peiov Tig
OWPEUPEVES QTTOCPECEIS TOUG Kal OTIOIROBATIOTE Jnuiag CITONEIWONG TToU EXEN TUXGV TTPOKOWEL

O1 amoknBeioeg GBEIES TIOU QQopolv OF AOYIOHIKG KEQuATtoTrolobvral He BAon Tig BUTraveg yia Ty amoxKTNOn
Kal TV EYKATdoTaar TOU CUYKEKpINEVOU AoYICHIKOU,

O Samdvec Trou OXETIZOVTal HE T CUVTIIPNON TOU NAEKTPOVIKCD AoyIoUIKoD avayvwpifovial oTa £€olic TG
TepGGou oy omola auTég TpaypaToTolodvial

H wetAipn Jwrj Twy GUAWV TTEPIOUCIOKWV OTOIXEIWY Eival EiTe TTEPIOPICHEVN EiTE aTTEPIOPIOT avdAoyd WE TV
@Uan Toue.

Ta duAQ TIEPIOUTITKG OTOIXEIC PE TrEPIOPIOPEVT WEENDN Juwij aooBévovTal Kard TV WPENPM Gwi) TOUS Kal N
amooPeon apyilel Otav To TIEPIOUCIAKS oToIxElo Eival SioBimipo TIPOg Xpron Kot avayvwpifetar aTa
aTOTEMEGUATR OTNV Katnyopia Twy ASIToupyikdy eE00WY.

H weploSog ko n WéBodog ambopeong avabBewpolvial TouAdyioTov oTo TEAOG KGBE Xpriong. Edv n
TTPOGBOKPEVH WEEAILN Zwr i © TIPOOBOKWIEVES PUBHGE aVAAWONG TWV LEAAOVTIKUY OIKOVOHIKMY WPEAEIDY
TMOU EVOWNOTIVOVTAl OT0 TEPIOUCIKG oToIxEio Exouv PeTaBAndel, n mweplodog améaBeonc n n LEBodog
peraBaAAovral aviaTora. TEToteG PETAPOAES QVTIHETWTIIZOVTAI ACYIOTIKG WG PETABOAES OE AOYIOTIKES EXTINACELS,

Ta GuAa TTEPIOUCICKE OTOIXEID ME adpiotn wpéhpn {wij Sev amooBévoviar aAAd eAéyxovial TOUAGXIOTOV OE
Trioia Bdon yia Tuxdv aopeiwor Tg agiag Toug Ka yia va kaBopioBei katé woGo uTrooTnpiferal aglohoynon
¢ Alofkneng yia TNV adpioT wEAipn Jwr) Twv GUAWY TEEPIUGIOKWY OTOIXEIWY auTwv. EGv dev utrooTnpigeral,
n peTaBoAr oy afloAéynon NG WeEAENG Jwiic amd adpIoTn O TTERIOPICHEVN QVTIHETWITIZETAI AOYIOTIKG oav
o peraBohr oe pia AoyioTikl ektiunon pe Bdarn 1o AAT 8. Ta képdn fj o1 NUIEG TFOU TTPOKUTITOUV TG TNV
THDANGN £vog duAou aToiXeiou TTpooBiopidETal w n Biapopd METAgU Tou TTOo0U TTWANCNS Ka! THS avarrdoBeaTng
agiag Tou oToIXEIoU Kal avayvwpiZETal oTa arroTEAESHAT TG XProng oTo KovBUAl «Acmd Ecodan 1 «homd
£Codan,

3.4.1. Amokripevo AOYITHIKG

Ta GuAa TEPIOUTIAKE aTolKEla TTEPIAGUBGVOUY TO CTTOKTIHIEVO AGYIGHIKG TIou XenoIHoTroIElTal TV TTapaywyr
fi oTn dioiknon.

Oy Bamdveg o1 OToIEC KE@uAaloTolodvTal amooBévovral pe Ty HEBEDO g oTaBepric amdofeong katd Tig
ERTIRDYEVES WRENHES JWES TOUS (Tpia pe TEvTe Xpovia). EMMTAfov Kal TO CITOKTWMEVO AOYICHIKG UTTGKETOI OF
£\eyxo amopeiwong Ths agiag Toug.

3.5. EvOWUOTES OKIVITOTOINOEIG

Ta xTipia, 0 TEXVIKGG £oTAIopdE, Ta EmTTA EP@AVIfOVTal OTo KGOTOg KTOEWS TOUG 1 OTO KOOTOg KTaNG
HEIWHEVO PE TIS OWPEUPEVEC ATOGRECEIS Kol OTOIECSITOTE cwpeupéveg {nuieg omopeiwong. Zto K6aTOg
TEPIAGBAVETAI ETTIONG TO KAGOTOS QVTAAAGKTIKIY EPIKWDV THNHATWY TWY EVOWHUATUY aKvnToToI ogwy Ta omola
amraIrolv avTIKaTaaTaoT) Kard TaKTd Siaotipara, Eqv TAnpolvrat ta KpITfipla avayvapiarns.

Ta kooTn TS KABNUEPIVIG CUVTAPNONG TWV EVOWUOTWY aKiviTomonjoswy 6a  avayvwpifovial oTa
amroTeAéopara 6rav TpayUaToTTolodyTal,

Av 1 AoyiaTikr afia Twv EVOHHATWY aKIVATOTToIMOEWY EXouv uTrooTel [ uTrotipnon fj o Znpia amopelwong
auti] Ba avayvwpiZetal oTa cuvolikd ElgoTrpaTa TG XPHONS.

To képdog i n {nuid awd T SiGBeon Twv eSaPIKWY exTdoEwy Ba Trpoodloplfetal we N Biagopd petagl Tou
kaBapol TTRaiGVToS Tg BidBeong, av UTTGPXE, Kal Tng AoyioTikig agiag Tou oToixeiov kol Ba avayvwplferal oTa
amoTehEgpara.

O1 amooPéoeig €xouv uTTohoyioTel pe T oTaBepr| péBodo ka®' OAn T Sidpkeld G weEAINNG fwig TWV
TTEPIOUTIOKWY TToIXelwv., Mia Ta épya TEXVAS TTOU KaTéxel N eraipeia, Sev uooyifovTal arooBioels.

ETHEIA OIKONOMIKH EKOEZIH
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Ta kripta Ta oTroia Exouv awoxTBEl pe oupBaoElg XprHatoBoTiKig HioBwong arooBévovral Ka8' 6An Tn SidpKeld
TG EKNPtMEYNS wWEEMNNG Jwiig Toug (kaBopigduevn oe OxEON WE CuyKpioa HE IBIGKTNTA TEPIOUGIOKG
oTaixela), edv eival BpaydTepn.

01 wpthipeg Zwéc (oE £mn) TWV EVOHHOTWY aKiviroTofoewy g Evaipeiag ouvowifovion TapakaTw:

Kripio & eykaraovdoelg Knpiwy 4-35
Mnyavripara & Mnyavohoyikdg EEomrAignog 2-35
EmmrAa 2-35
Mnyavéc ypogeiou /INAEQWVIREC OUGKEUEC 3-35
Exrumwréc / Hardware 4-5

O1 urroAetpparikéc afieg, of wpihpeg fwég kal o pEBodol amdaBeong emaveEerdiovral Kal TTpoouppoZovTal EQV
gival aapaiinTo aTo TEA0g KABE XpronG.

3.6. Amopeinwcn Afiag MNeproudiakyv Zroixefwy

Ta oToixela Tou evepynTiKoU nou £Xouv anpooBiapioTn wpehpn fwi Sev ancoBévovTal Kal UNOKEVTAl OE EAEYXO
anopeiwong eTnolwg aveEapTnTa and Ty Unapkn evaeifewy anopeiworng,. H dlagopd petagl Tng AoyiaTikig aglag
kat Tou kaBapol avandoBecTou rocol KaTaywpeital oTa anoteAéopiata. Ta oToixela ToU evepynTikoU nou
anooBEvovTal UNOKEVTA! OF EAeyX0 anopsinons Tng aklag Toug rav unapyouv evOEiGerg 0TI 01 AOYIOTIKY agia
Toug Sev Ba avakrnBel. H avaxmoipn agia gival To JeyaAlTepo nood perakl g kaBaprg agiag nwAnong kal
e afjac Adyw xprong. H Znula Adyw peinong e akiag Twv oToixElwY Tou evepynTIKol avayvwpiieral and Tnv
enixeipnon, otav n AoyioTik aEla Twv aToixeiwy autdv (f) Tng Movadag Anpioupyiag Tayelakdy Podv) eival
yeyeAlTepr) and To avakmico nood Toug. KaBapi afia ndAnong Bewpeiral To nood and Ty ndAnon evog
OTOIXEIOU TOU EVEPYNTIKOU OTa mAaioia piag apgoTepoBapols ouvahhayrg oty onola Ta pépn Exouv nirpn
YVGIOT Kal NpooXwpolV OIKEIOBEAGE, PETa and T agaipeon kdBe npdoBeTou dpecou KoaToug BidBeong Tou
oToelou evepynTikat, eved, atla xpriong elval n napotoa agia TwWV EKTINGPEVEY PEMOVTIKGY TAPEIGKDY POV
nou avapéveral va elopeligouy oTAV ENIXEIPNON ano Tr Xprion evog arolxgiou evepynTikol kal and Ty d1a8eon
TOU GTO TEAQC TG EXTIHANEVNG WPENHNG {wiig Tou.

And v ev Adyw enaveEitaan dev npoékuye anopeinon oo, e Sikalwpa xpriong, Eevodoxeio TG ETaipeiag kal
oTig eni autol enevBUCEG, BAENE Znpeiwon 4.1.

OAd 70 TEPIOUCIAKA CTOIXEIR PETAYEVEOTEPT ETTAVEKTIMEIVTGI O TTEPITTTWOEIS TTOU N ZNpIG QTTOMEiwang Trou EiXe

apyixtic avayvwplaTel propel va pnv ugiotaral.
3.7. MioBwoeig
3.7.1. H Evaipeia wg miodwrig

O1 poBhosig avayviwpifovtal oy Kardotaor Xpnparooikovouikig @€ong we éva Sikaiwpa Xpong oToixeiou
TOU EVEpYNTIKOU Ka pia UTToXpéwon pioBwong, TNV NUEpounvia Trou To pioBwptve Tdyio kabloTaral HiaBEapo
v prion. K&8e pioBwpa karavéperal avdpesa omy urroxpéwor picBuwong Kal 1oV 19Ko, 0 oTrolog XPEWVETal
ara awotehéopara o 6An TN SidpKeid g PloBwong, WOTE va EMTUYXGVETON Eva OTOBEPS EMITOKIO VIO TO
UTTGAONTO TNG XPrHOTOOIKOVOYIKIG UTToXpéwarng ot kdOe meplodo. Ta dikaidpara Xpiong oTol¥ElwY Tou
EVEPYNTIKOU OpYIKG ETIPETPOUVIOI OTO KOOTOG TOUG, KOl O OUVEXEID WEIMVOVTAI KATd TO 00O NG
ougowpeupévng aTOoPeans Kal TUXGY amopeiwong. To Bikaiwpa xpriong amooBivovial oTn pikpoTepn Tepiodo
ueTagl The weihung Jwig Tou aTaiXelow 1| TG didpkeiag HiaBwOrig Tou, WE TN oTaBepry pédodo, H apyikd
EMIETPRON TWV SIKAILUATWY XPrionG CTOIXEIWY Tou evepynTikod amoteheital amd:

o TO OO TG ApXIKIS EMuETpNaNS NG uTroXpiwang HioBwong,

o TIg TANPWHES PIGBGCEWY TTOU Eyivay TV nuepopnvia évapgng rj TpIv amd auThiy, PEpEVES Kard To
TOG6 TWV TTROTPEPOHEVWY EXTITWCEWY ] AAWY KIVITRWY,

o TIC apXIKES Bamrdveg, Tou elvan Gueca cuvdedepEveg Pe To igBio,

o O KGOTN amokardoTaons.

TtAog, TPoTUpUOToVIal OF CUYKEKPIMEVEG ETTOVRUETPAOEIS TG QvTioTolXng umoxptwang picBwong. O
utroypetoelg uicBwong umrohoyifoviar apyikd oty wapotoa afia Twy piodwpdrwy, Tou Sev karaArnkav
oty Evapén 1ne piobwong. Mpos§opAoivial PE TO TEKHAPTS ETITEKIO TG HioBwong N, edv aurd 1o emIToKIO SEv

propel va TrpocdloploBel omd T oGpBacn, HE TO SICPOPIKG EMITOKIG DGVEICHOU {IBR). To OIGPOpIKG EFITOKIO
Savelopol elval 10 K60TOG o 0 PIoBwT¢ Ba GQPEIAE VO TANPWOE! IO va SavelaTei o amrapalmio KegdAalo,
toTe va amoxiioel éva oroixeio Tapopolag aglag pe To piobwpévo aToixeio EvepynTikod, oe Eva Tapdyoio
oIKovopiKd TTEPIBAAAOY KO PE TTapOpOious 6poUS Kal UTTOBECEIS.

O1 uTroXpewoEIg MoBoEwY TEpIAapRdvouy T kaBapr} Trapouoa atia Twy:

o oTOBEPIV HoBWPATWY (oupTEpIAaBAVOpEVOU Kal TWV «Kon' ouclavy oTaBepliv poBwpdrwv),
o peraBAnrv PIoBwidrwy, Tou eSopTivTal oo Karolov SEikm,

ETHEIA OXKONOMIKH EKOEZH
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o umoAsidpanikig agiag, Trou avapEveral va TFANpLBE],

o Tipg eEdoxnang evdg SIKadpaTog ayopdc, EGv o EKMICBWTG eivar oxedov oiyoupog 6T 8a eEaoKioel
10 Bikaiwpa,

»  Kupthoewv Afing piag picBwong, edv o expIgBuwrric emAEEE auTd To Sikaiwpa.

METG TNV GpXIKI TOUS EMPETPNON, 01 UTTOXPEWaElG HioBwang aufdvovial ammd 1o XPRHATOOIKOVOHIKG X6aTOg
TOUC KCtl PEOVOVTC aTrd TV TTANpWn Twy pioBwpdiwy. TEAOS, ETAVEKTIHGVTAI 6Tav UTTapXEl ahhayr: o) oTa
pioBhpara e€aitiag aAayric kéroiou Gelktn, B) omy ekTiunon Tou TToooU NG UTOAEINKaTIKAG afiag, TTou
avapéveral va Anpwel, i ) otnv afloAdynon £vég dikaibpatog EMACYS ayopdgs ) EMEKTAGNG, TTOU Elval
OXETIKG BERono 671 Ba e€aoknBei 1j evdg Bikahparog emhoyrig AfEng Tg otpBaong, Tou eival axeTikg BERaio on
Oev Ba e€aoknBei.

Kard tnv TptdTn epappoyr Tou AMNXA 16, n Etaipeia XpnoipoTioinoe Tig aKGAOUBES TPTKTIKES BlEUKOAIVOEIG
TIOU EMTRETTOVIOL QTTO TO TTPOTUTTO:

- Xprjon evog evigiou TEoeEopAnTIKOU ETITOKIOU OF XapToQUAGKIO NIOBWOEWY Pe Tapéyola
XOpaKINEIoTIKA

- Xprion Tou AoyioTiKoU Xeipiopod Twv ASToupyiky moBiioetsy yia IoBRoEls Tou £xouy Bitipkeia
HIKpdTERPN TWV 12 pnvdv amé mv 17 lavoudpiou 2019,

Ewnrhéov, n Eraipeia eméAete va xpnopomolel 1ig eaipEoElg avayvdpions Tou TpoTimou yig Ta cupBdiaia
HIoBOOEWS Ta omoia, Kard my nuepopnvia évapgng Toug, éxouv Didpkeia 12 prves 1) Aiyorepo Kai Dev
mepthapRdvouy Sikaithuara efayopds (BpaxunpéBeapes aBioeg), kabug Kat yia TG HICBMOELG TTayily pn
onuavkic afias Gwg eival n evoikiaan yia ekBnMLTES OTITIKOGKOUOTIKWY PECUWV.

3.7.2. H Eraipeia wg ekpiodwTiig

O1 modtioeig atig omoieg n Eraipeia e peraBIfdaler cuciagTIkd SAOUS TouG KIVBOVOUS Kal TIC WPEAEIES TOU
TEPIOUmAKOL CToIXEIOU KarardooovTal W AEITOUPYIKES HIOBUICEIS, ApXIKG diieoa KéaTn Tou Baplvouy Toug
EKMITBWTES oTn BlaTTpaypATEUST KOl gupewvia Iag Asroupyikrg piaBwang TpooTiBevial ot Aoyiomika agia
Tou woBwpévoy Trepiouciakod atoikeiou kal avayvispifovtal kaB' 6An Tn didpke TG pivbwang we éooda
picBwong.

ETHEIA OIKONOMIKH EKGEZH
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3.8. Xpnuarooikovopikd Meplouvoiakd Eroiyeic
Ta XprHaTooIKOVOpIKG TrEploudlakd aToixeia Tng Evaipeiag mepAapBdvouy amaiTRoELs.

H extiynon Tng cropeiwong yiverar Touhdyioyov ae kdBe nuepopnvia SnociEUaNg TWV XPNEATODIKOVOHIKWY
KOTAOTAOEWY EifE GTAV UTTGPXOUY QVTIKEINEVIKG TEKPipIa 671 KATrolo Xpnparoolkovoliké aroixeio 1 opdda
XprHaTooIkovopIKGY aToixeiwy Exouy uTrooTEel peiwon TnG aglag Toug Eive o

3.8.1. Adveid ikon ATraiTiioEIg

Ta SAVEIR Kal O QTTGITACEIS £Vl P Wapdywya XpnUaTooIKOVOHIKG OTOIXEM ToU EvepYnTIKoD PE GTaBEPES Kat
TipoaBioploTéS KaraBoAES ka 1o omola Sev £Xouv XpriHaTiaTnplakt TIpr oF £vepYO ayopa. Anploupyoivral drav
n Eraipeia Tapéyel xprpara, wpoidvia fj utrnpeoieg ameuBelag ot dvav opEAETn Ywpic TpoBeon EPTTOPIKAG
ekperdMeuone, O amaiioels amoTiplvial oTo amooBeopévo KéoTog BATE TNG HeGGGou Tou Trpayparkol
gmroxiou peiov kGBe wpoBAewn yia awopeiwon. KAGe petafohi omy atia Twv Savelwy Kol amaimioewy
avayvwplZeral ota amoreAéopata 61av Ta DAVEIR Kal O ATTCITHOEIG Biaypdpovrol fj ugiataviar pelwon g agicg
Toug, KaBg Kal kard T Sievipyela Tng amdoBeong.

Ma epmropikég amartfoels 8a TpayparoToieiTal £AeyX0G Yitt TUXOV aTropEiwon Toug avd pepovwpévn ameltmon
{(via Tapadeypa yia kAaBe TEAGIN EEXWPIOTE) OTIC TIEQITTWOEIG OTIOU 1) glompagn g amalnong &a EXEl
yapakmpioBel ekTpABECHN Katd TNv NUEPOUNVIG TwV YOMHATOOIKOVOUIKIY KOTAOTGUEWY 1) O TERITTTUIOEIG
AoV QVTIKEIMEVIKG aToIXela uodelkvdouy TNV avdykn yia amopeiwon Toug, a Tig Aoimég amaimfgelg 8a
xpnoipowoieirar n amhomoinuévn péBodog Tou AMNXA 9 yia Ty OVOYWDRION TWY QVOUEVOLEVWIY THOTWTIKWY
ZnHIthy Ay Ka Tou XapnAol MoTwTIKo) KIvBUvoU TTou EVEXOUV Of tATAITHOEIg

O1 aautfioerg TepthapBavovtal oTa KUKAOGOPOUVTA TTEPIOUCIOKS GTOIXEND, EKTOG QUTEY Trou Arfjyouv peva v
mipoSo 12 pnviv amd TV nuepopnvia 1GoAoyiopod. Autd Yapakmpigovial oav un Kukhogopoivia
TEPICUOIGKA aToIXEId,.

3.9. AwobBépara
Ta awoBépara Ba TEPAaPBAVOUY TRMITEG UAEG, UMKA, Kat ayaBd Trou ayopdoTnKav.

To KéoTog Ba TepIAapRdver GAeS TIg SumTdveg TToU TIpaYHAToTrOIRBNKaY Yia va gpOdoouy 10 amobépara oy
mapoloa Béon kai kardoTaan, o) ooieg Eival GUESa aWOBOTEES OTNV Trapaywyikl Siadikacla, kaBwg Kal éva
HEPOC YEVIKGY €5GBWY TToU OXETIfETQN HE TNV Trapaywyr, T0 onolo amoppogdre pe Bdon TNV KAvoVIKn
BUVAYIKGTNTE TWV TIAPaYWYIKWY EYKATAOTAOEWY.

To XpNHOTOOIKOVOHIKG KGoTag SEv AapBdveral urroyn.

Kard v nuepoynvia lochoyiopod, o amobépara Ba amerkovifovial oty Kar eifog xapnActepn Tipf peTagd
kbaTOUS KTHONG K&l KaBaprig peucTotroijaipng agias.

H kaBapr] peuaTotrolioipn agia efvar n EKTIMOUEVN TIUFA TIOHANONG KATd T auvrien por| Twvy dpaotnploTiTwy NG
EMIXEipriong, LEioV TO EKTINMHEVO KGOTOG TOU gival avoykalo yio va Trpaypartomoingel n wAnon.

To kboTOC B TTPOCTIOPIETaI XproIpoTIoIWVTaS TNV HEBoSo Tou pécou oTaBHIKoU KGoTOUC,
3.10. Aoyiomiii ®dpov Eigodrparog
3.10.1. Tpéxouoa Qoporoyia Eigobijparog

H gopoloyixii amaimon/umoypiwon 8a TeEpIAaPPAVEl EKEIVEG TIC vTToXpetioelg 1 amaimjoels owd TIg
popoloyIKEG apXES OXETICOUEVEG ME TNV TrEpiodo avagopds dmou  Bev Ba éxouv karaBAnBel péxpl TRV
nuepopnvia Tou loohoylopod,

Oa umohoyifovial CUNPUWVA E TOUG @OPOACYIKoUg OUVTEAEOTES Kol Toug qopoloyixolg vopoug Trou
gpappogovTal ot Bnpooiovopkr Xprion Ty ooia apopolv, PACE! TWV QopoAcYNTEWY KEPDLLV yIa TNV Xprion.

OAEC ol PETaPOALG aTIS POPOAOYIKEG aTTGITATEIS ] UTTOXPEWOEIS B avayvwpifovral aav QopoAayIKS EEodo oTa
amoteAiopaTa. )

3.10.2. AvoBaAiépevn Popodoyia Elcodiiparog

H avafoAAOpevy popohoyia €loodijuarog umohoyiZeral pe uéBodo umoxpéuwong TOU EOTIGZEl OTIg
Tipocwpivig Blapopés. Auth TEpAapBavEl Tn oOyKpton Mg AoyIoTIKAS aEiag TwV aTaITCEWY KOl UTTOXPEWTEWY
TWV XPHOTOOIKOVOUIKWV KATAOTACEWY [E TIG QVTIOTOIXES (POPOAOYIKEG BACEIS,

O1 avaPaMhOUEVEG (QOPOAOYIKEG QUAITHOEIS avayvwpifovral otov Badpd Tou elval mBavé om Ga
aVTIGTABIGTOOY £VavTI TG HEAROVTIKIG (popoAOYiag EICODILATOS.
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O1 avaBahrdpEveS popohoyIKES UTTOXPEWOEIS avayvipiloval yia OAeg TIG popoloynTées TTPoCWPIVES BiapopEs.
Evtimrhéov adpguva kar pe o AAN 12, Bev avayvwpiZeral avaBoildpevn opoioyia oe oxEan pe v umepatia.

Aev 8a avayvwpilerar avaBaildpevn gopooyia yia TIS Tpoowpives Siagopég Tou oyeTifovial pe emevdioeig
ot Buyatpikéc edv 1) avaoTpolpl] AUTWY TWY TTpocwpivisy Stapopthv PTropel va eAeyyBel amd v eraipeia evid
avapéveTal 6Tt 1) TTpocwpivi Blapopd dev Ba avaoTpagel oTo péAkov. EnnpooBétwg, o popohoyikég Enuitg
TToU pTopolv va PETapERBOUV OE EMOHEVES TERIGTOUC KUBWG KAt POPOAOYIKES TOTWOES oty Eralpein Ga
avayvwpifovtal weg avaBahAOPEVES PopOAOYIKES OTAITHOEIS.

Kapla avoaiAdyevn popohoyia dev avayvwplZetal kard Tnv apXIki avayvapion piag omralinong rj umoxpiwong
o€ Nia guvaiAayr] Tou Sev aToTEAE] QUVEVLOTT) ETIXEIPHOEWY KOl KOTA TN oTiyp: ¢ auvahhayiis, Sev emnpeddel
oUTE TO AOYIOTIKG KEpDog oUTE TO Popoioynréo képdog 1j {nuIG.

O ovaPaAAopeves GopoAOYIKES OTTCITIIOEIG KO UTTOXPEWOEIG UTToAoyI{ovTal UE Toug Qopoloyikotls ouvTEAEOTEG
ToU avapEvovTal va pappooTody oTnv Trepiodo kard ynv omeia Ba TakTowainBel n amaimneon i n uToxpéwon,
Aappdvovrag UTTOWn TOUG (popoAoyikoUg CUVTEAEDTEG Trou £xouv BeomrioTvei, UEXPI TRV nNUEpounvia Tou
Icohoyiopol.

O1 mepioooTeEPEG PETOROAES OTIC avaBaAMGHEVES POPOAOYIKES OMTAITIIOEIS 1] UTTOXPEWOEIS avayvwpifovTar oav
popohoyiké E€ocdo ora amoteAfopara. Movo peraBoAfs omic avaBaAAOpeveG qopoloyiKEG oTTaIToElS 1
UTTOXPEWOEIS ToU oXetijovial ME peroBor omv afio g amoimong rf e UTToXpEWong TToU XpeEwveral
amreuBeiog oTa iSia Ke@aAaia, XPEWVOVTAI I} TTIOTHVOVTAI QuTIoToIXa CTEVBEiag oTa idia Ke@aAiaia.

H etaipeio 8a avayvwpier pic mponyoupéviag P avayviwpiopévn avafaiAopevn) gopoloyiki amaitnon kard
TNV £KTaon Trou eivar mBavd o1 pedhovTikd Qopooyntéo kEpdog Ba emTpéwel Tnv avaknon e avaBarAdpevng
(popoloyiKr¢ amalmons.

H avoBaAAhdpevn gopoioyikr aaitnon 8a emaveEeTdZeTal o€ KAGBE nUEpONNVIa IcoAoyigpol kol 8a PEHVETI
Kara Trv ékraon Trou Sev eivan TAZov iBave, 61 emapkég popohoynTéo xépdog Ba eivanl BiaBécipo yia va
emimpiWel v aflowoinen e wgekelas pEpouc 1 Tou ouvohou aumis TG avaBoAAopevis @opoloyikis
awaimnong.

3.11. Tapeiokd AtaBEoipa kel Tapsiaka loobuvapa

Tao Tapsiakd SiaBéqipa kol Tapelakd isodivapa epIAapBdvouy PeTpNTa oTIS TRATTEZES Kar OTO Tapeio KaBmC Kai
BpaxutrpdBecueg, uynAng pevoTomTag emeviloelg, 0w ofies TG XpRUoTayopas Ka Tpomedikés KaTaBEgElg
Ue nuepopnvia Arigng oe Tpeig prives 1) Aiyétepo. O aiec g xpnporayopds eivar XpriparoolKovouIkd
TIEPIOUOIOKG GTOIXEIR TroU ametkovifovTal ot edhoyn agio PECW TWVY ATTOTEAEOLATWY.

Ma 1o okowé mg KardoTtaong Tapeakiy Podv, Ta Tapeiakd SiaBéoipa ko Tapeiakd icodlvaia amoreholvial
atrd Tapeiaxkd SiaBEoipa Kai Tapetakd toodivapa 6mws TpoadiopioTnkav avwTEpw, Xwpis va TepIAauBdvovTal
10 EKKpEPN UTOAoITTa Twv Tpamediktv uepavaiiyewy (Bank overdrafts).

3.12. ‘lGix KepdAoaia

To peTOXIKG KepdAalo TpoodioplfeTal oUppWva PE TNV ovopaoTky afia Twy HeToxwy Trou éxouv ekdoBel. O
Kovég LEToxEG TafivopolvTarl ota [8ia KegdAaia.

H adgnon Meroxikol KepoAaiou pe karaBoAr perpniiv mepidapBdvel kGOe Stapopd uTEP To GpTIo Katd TNV
apyIKr £kBoon Tou petoXikol kepahaiou, KdBe kbGoTog ouvaArayrig OXETIEGNEVD e TV EKDOON TWV HETOXIV
KaBWE Kal oTrOI0BNTTOTE OXETIKG OpEADG (pOpou £100BpaTog TTPoKUWE!, apapeital amd my avgnon peToyikal
kepaialou.

AV 1) OIKOVOMIKI] OVTOTNTA AITOKTRHOEI TOUg i8IoUg TG GUPPETOXIKOUG TiTAaug, Ta pEga autd (01 «iDIEg HETOXESR)
agpaipolvTal ad Ta idlo Ke@dhala. Av QUTES Ol HETOXEG NETAYEVEGTERA eTTavVEKDOR0UY, TO TiunUa TToU AauBdveral
{xaBopd oTd Ta OYETIKG KOOTN Tri¢ ouvaAlayig kol To OXETIKG OpEAQS Tou popou e100BpaTog) TrEpIAapBdveral
ata idia ke@ahaa ou amodifovial otoug peTdxoug. Kard tnv ayopd, mwAnon, ékdoon, 1) akipwon 18wy
CUBLETOXIKWY TITAWY TNG cIXovopIxiig oviétnTag dev avayvwpiZetal kavéva képBog 1y nyia oTa amoTeAéapara,

To amoBeparikd avampoooppoyiic wepAapdaver kEpSn kai ZnpiEg e€aitiag g avaTTpoCapUOYI|S TUYKEXPIPEVIIY
XPIUOTOOIKOVOIKY TTERICUCITKINY CTOIXEIWVY KOl evopaTuw akivrromoimoewy, O) guvalhaypankis dlagopés
amo TV peTarpo] mephapBdavovtal oto amoBepanikd perarpotrig. Ta wapakparnBévia KEPDN TeEpIAaUPdvouy
TA TPEXOVTA OTTOTEALTPOTA KOt QUTE TrponyolHEViaY WEPIOBWV 6THUG yviwaTorololvial oTd omoTEAEGUara,

ETHEIA QOIKONOMIKH EKOEXH
yia_Tnv nepiodo_nou EAnEE v 31 AskepBpiou 2020

TeNGa 34 and 52



Hood o & exToC av avapdperar Jiapopenxd

3.13. Nuapoyic Adyw ouvtaglodoTnong Kol Bpayuxpovies rapoyig o epyalopévoud
3.13.1. Mopoxég Aoyw ouvtaiodoTnong

‘Eva mpdypappo kaBoplgpévwy Tapoytv elval éva cuvTagiodoniké Trpoypay i Tou Sev EpTTiTTEl oE TRGYPOUHA
kaOopiopévwy eio@opv. TUTTIKG, Ta TIpoYpaHitaTa KaBopiopévwy eilg@opwv KaBopifouv Eva Togd Trapoywv
Trou o epyaldpevog Ba AdBel pe 1 ouvragiodaTnar Tou, cuvriBwg eEapTwUEVo aTré TTapayovTeG &TTwC 1 nAIKia,
10 Ypdvia urnpediag kal n amognpiwen,

H utroxpéwan Tou Ba avayvwpifetal aTov loooyiapod, oe axéan Pe T TROYPAY HUTA KaBopITHEVOY TTapaxby
guvtatiodoTnong, Ba eival n TpéXouca afia Tng KaBoplopévne uoypéwong TTapoXwWy Kard Tnv nuepounvia
lochoyiopob Twv un avayviplgBEvTwv avaloyikiv KEpSWV f NItV Kal Samravdiy TTRoNYOUHEYNG UTTNRETING,
H umroxpéwon koBopiopévisy Trapoxwv Ba umrodoyifetal emnaiws amd avefdprioug avaloyiotég Baogl g
Me@6Gou g MNpoPefhnuévng Motwnkig Movadog. M Tpéxouca afla twv kuBoplopiviov UTFOXPEGIGEWY
mapoywyv Ba kaBopiletal PEow NG TROLEOMINONG Twy TPOCIOKWHEVWY HEMOVTIKIV TULEIKWY EKPOLIV
XPNoIPOTroIBVTaG ETHTOKIT UpnArg awoBoong ETAIpIKWY cpoAdywy, TIou ameikovifovial oTo vOUIoPa oTo ofroio
ot mapoxés Oa KarafAnfolv Ka £xouv Opoug AGENG OvaAOyQ HE TOUC GPOVG TNG OXETIKIC UTTOXPEWIANS
ouvratlodoTnong.

Ta avahoyiomikd kEpdn Kal c1 {nUIEG TToU TTpoEpXoVTal aTrd EPTEIPIKEG avampoOoapHoYES Kal HETAROAES oF
avahoyikég uTroBEoElg Kard To TEADG TNG TTRONYoUHEVNS TTERIODOU UepEBnoav 1o UeyaAUTEpD awd To 10% g
gdhoyne ofiog Twv TTEQIOUTIOKLIV OTOIXEIWY Tou TTpoypdupartog ) To 10% Twv uTToXpEtloEwy KaBoplgpiviay
TIapoxwv, XPEWwvovial 1} TigTwvovTal ota amoTeAfopard e Bdon Tov avapevopevo {Eégo Gpo g
UTTOAENTOUEVNG EpYOCIOKAG (WG TWY EpYALOHEVIIV TTOU GURHETEXOUY GE QUTO TO TRoYpappa.

To koorog TrpoUmnpeaiag Ba avayvwpiletal ameuBeiog ora amoreAdéopara, eKTOg edv o peTaforég otd
ouvTafIoBoTIKG TPOYPANHOTa Eival TTPOCIPETIKES Yia TNV Trapapovi| Twy epyalopéviey gTnv uTinpPEoion yia
OUYKEKpIPEvOo xpovixd Tidotnua (nuepounvia karo}Opwong). ZE QUIY TV TEPIMTWOT, 1O KOOTOG
mpolnnpeoias amaopéveral oe aTaBepr) Bdon PEXP! TNV NuEpopnvia KaroxUpwong Twy TTapoXiov.

‘Eva rpdypoppa kaSopiouévav elgpopv eival éva ouvTafioBoTikd Tpoypapua oto otoio N eTaipia xaraBdAAel
koBopioptvee £I0popEs ae vav aveEdpTnTo JIOXEIPIOTIKG Qopéa O UTTOXPEWTIKY, quuBaTiki 1) TPoaIpETIKG
Baon. H emixeipnon dev 8a éxel kaplo vopikA 1} TEKPHQIPSHEVN UTTOXPEWOT va TTANPWOE! TIEPAITEPW EITPOPES,
oTnv TEpITTWar TIau o popéag BEV KATEXEI ETTAPKY) TTEPIOVCIOKE aTolXela yia va TAnpIoel GAEG TG TTapoXEC
atoug epyalopévous, yio Trapexopevn utmpeaia TpExouoas i Tponyolpevwy Xprgewy. O TRoTANRWPEVES
eigpopic Ba avayvwplifovial aav atoixelo Tou evepynmikoU otov BaBpd wou elvar Suvarh pla emartpopn
Xpnudrwy f pia peiwon og peAMOVTIKEG TTANpLOLES

3.13.2. Nuapoyxéc eE68ov amd v YTnpesia

01 rapoyéc eE68ou arrd v urnpeoia karapdAlovTar 6Tav n anacydAnon TEpUGTIZETal amd TV eTaIpEia TRIV
0 guviien nuepounvia ouvtagiodoémang, 1 6rav kKGmolog epyaldievog arrodExXeral TNV oIKeloBeAr amoxipnon
amré Y UTTNPECia g avTGAAaYHO QUTLIV TWY TTAPOXV.

H eraipeic Ba avayvwpilel auiés Tig rapoxés e£68ou otav amodedeiyytva deoeleral efte vd Teppatioel v
amaoXGAnon Twv epyafopéviy aiPQWva e £va AETTTOUEPES TUTTIKG OXESIO Xwplg mBaveTnTa aTro)wpnong eiTe
wapéyoviag mapoxés eCO0ou oav OMOTEAECUO TTPOOQOPAS TIPOKEIEvOU va TrpowdnBei 1 oikeoBeArg
awoypnan. Otav o1 rapoyés e£60ou amd Tnv utnpeoia kaBioTavral arodoTéeg wépay amro 12 priveg HETA THV
nuepopnvia Tou iIcohoyiopod, poeopiolvTal oTnv Tapoloa Ggia Toug,

3.14. Xpnuarooikovopikés YiroXpemoEig

01 ¥pnuarocoikovoMIKES uTToxpedoels g Etaipelag epopikés Kan dAhou eifoug utroxpetoeis ko nodioeig, O
ypnHarooikevopikés uTroypewoels g Etaipelag (exrdg Twy davelwy) omeovijovio oTov lgokoyigps, oto
KovOUAl “MakporpoBecies XpnHarooikovopiKES YTToxXpewoelg” kabtg kol ato xovdiM “Aoimég epTTOpRIKES
UTTOXPEWCEIS".

01 YpNHOTOOIKOVOUIKEG UTTOXPEWTES avayvwpifovral orav ) Etaipeia gupperéyel og pta oupBarikn oupgwvia
TOU Ypruarooikovapkod péaou kan Siaypdpovial 6tav n Eraipeic amraddooctal amd v uroxXpéwan ) autr
AKUAIAVETON 1) ARYEL

O1 1Kot avayvwpifovial wg E€oBo ogto xovluh Twv “Xpnparoocikovopikav EE6Bwv” omv Kardortaon
ATTOTEAEO ATV,

O UTIOXPEWICEIS ATG XPNUATOOIKOVOUIKEG MIOBWOEIS QWOTIHMVITlI OTNV apXIKr agia peiov 1o wood Tou
KEQOAQioU TwV XPrUGTOOIKOVOUIKWY ECOPANCEWV.

Q1 gpTopIkEG uTOXPEWoElS avayvwpifovTal apyikis otnv ovopaoTikr Toug agia kal akoAolBwe amoTigwvral
oTo arooBecpévo K6oTOG HElov Tic kataforég SiakavoviapoU.
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Ta peplopara orous peTdxoug mephapBavovial ato kovaiAl “AorTrég BpaxuTpOBECHES XPNIOTOOIKOVOUIKES
uTroXpEtoEIC” , bTav Ta peplopara eykplvovral amd Ty Feviki ZuvEheuon Twv METoXwV.

Ta képdh kan o ZnuiEg avayvuwpifovial oty Kardoraon AtroteAegudrwy otav ol uTToXpEtoEIg SiaypdgovTal
KOBWE Kal pEow The DIsvEpYEIag aITOTRECEWY,

Orav pig urépXouoa XpnHaToolkovop (Kl UTroxpEwan aviaAAdogeTal Ye pia GAAN uroxpéwan BIaPOPETIKIS
Hop@rig pE Tov iGio BaveloTi ahhd ouaiaoTikd SlagopeTikolg dpoug, fj ol dpot piag UQIOTAHEVNS utroXpEWCNg
TpOTrOTTIoOUVTCI GNUAVTIKG, OmwWs pia avTahhayr | TpoToTroingn, auTl aviIETwmileTal oav efdpAnon ms
apyIKGG UTTOXPEWENG Kal ovayvipion piag véag uroxpéwang. KaBs B1agopa aTig avTioTOIXES hoyiomikég atieg
avayvwplZeTal oTa amoTeAéopara.

3.14.1. Advax

Ta tpamedikd Sdvela Tapéxouv PakpotrpdOeapn fifkat BpaxutpdBeopn Xpnuaredarnan Twy AEITOURYILIY TOU
Opfhou. DA va Shveia apyIKWe avayvwpifovTtal oTo KGOTOg, TToU Eival N edAoyn ofia Tou avTaAAdyparog Trou
AapBéveral EKTOS TOU KAOTOUG EKBOONG OXETIKG HE Tov Saveiopd.

MeTa TV apXIK!) avayvipion, Ta SAvEl arroTipivTal oTo arooBeCpévo KOOTOg Kal kaBe Slapopd avdpeca oTd
£o0da Kat TV EEGpANGN avayvwpiZetal ota amorehéopaTa kard Ty wepiodo Tou Savelopod Bace TG HeBbTou
TOU TTIPQYROTIKOO emiTokiou.

To amooBeopévo kGoTog uTroAoyiZeTal AapBdvovrag uTrdyn kGBe kdaTag EkBoong Kal KABE EKTITWON 1 UTTEP TO
dprio oo oTov Slakavoviopd.

3.15. Aoimrég MpoPAéyeig, EvBexépeves Ymoxpewoets kal Evexopeva Meplovaiakd oTolxeia

O1 TpopAéweig Bu avayvwpifovtar 6Tav pia mapoloa Béopsuon eival mBavd 61 Ba odnyroel ot £Kpon
oIKoVOiKWY TTOpWY yia TNV Etaipeia eved autr prropei va exnipnBel kal afiomora. O Xpoveg Tpaypatotroinang
1} T0 TI00G NS EKPONS PITopei va sival aPéfaia.

Mia Trapoioa BECPEUGT TTPOKUTITEl QIO TV TTapoudia piag VOIKIG 1) TEKUAIPSGHEVIG UTTOXPEWOTIG THoU EXE!
TTPOKGWE! aTré YEYOVOTA ToU TTAPEABGVTOG, YIG TIGPGDEYHE EYYUNOEIS TIPOIGVTWY, VOHIKES avidikies /| emayn
cuppoAaia.

O TpoPAyers avadiGpOpwong Ba avayvwpifovral povo edv Eva AETTOUEPEG TUTTIIKG Tpdypapua EXEl
avaTrTuyBEi kar eKTEAEOTEL, 1 n Alolknon £XEl TOVAGKIOTOV avaKoiviioE Ta XOpaKINpIaTIKG Tou wpoypGHLaTos o
QUTOUC TTOU TIPGKEITAI VX ETTNPEQOTOV ammé autd. NMpofAéyelg Dev avayvuwpilovtal yia NEAMOVTIKEG AEITOUPYIKES

dneits.

Orav pépog fj To otvolo TN amairodpevng Sardvng yia Tov Slakavovioud piag TpoRAeyng QVOpEVETAl VO
amofnuIwBE aTd KaTrolo dAe pépog, n amrodnHiweon Ba avayvwpifetal 6Tav Kal povov d1av, Eival Kot ouaia
BEBaio 6T n awognuiweon Ba eloTTpaxBel, av N CIKOVOIKT ovtétnTa Biakavoviger TV UTTOXPEWTT KO1 CUTH
QVTIHETWTIOTE We Eva IDIGITEPO TTEPIOUCIAKG oToixelo. To Tood TToU avayvwpieral yia v arrofnuiwaon Sev
utrepPaivel 7o TOOO TG TTPORAEYNS.

To £6050 OXETIKG e pia TPOBAEYN TapounIGEETal oTa amoTEAéGHaT, KaBapod aTrd To OO TOU AVAYVWRICTNKE
yia TV amodnyiwor.

Mia TpéBAewn Xpnowomoieital pdvo via ta £€oda yia Ta owoia eiXe apyikig oxnuariotel wpoBAeyn. O
TpoBAéyEl emavegeTdafovial o kd8e nuepopnvia loohoyiopol Kol TWPOoUpHSZovVIal TTPOKEIMEVOU va
COTEIKOVICOUV TNV TPEXOUOQ KOAUTEPN EKTIUNGN.

O1 wpoRALWeIC B ATTOTIPGVTAI OT0 TTPOCTOKWNEVO KAOTOG ToU arfaiTefTan yia va TrposBiopIoTel n mapoloa
Séopeuon, Bacifopeves ota o afidmoTa TEKEpIO TTou elval SiaBécINa Kard TNV NUEpopnvia |cohoyigpol,
mephapfdvovtag Toug KIVBUVoUG Kot Tig aBeBaIOTNTES OXETIKG HE ThY TTapoUoa SEapeuon.

Orav n emidpaocn g Siaxpovikig agiag Tou XpipaTos Eival gnUavTiki, To o6 Tng TTPoBAEwnS elvar n Tapoloa
afio Twv eE6BWY TTOU QVaPEVOVTAI VA aTTaITiBouv TTPOKEIREVOU VA TaKTOTIoNBEl N uTroxpéwon.

To Tpo PAPOU EMITOKIO TPOEEGPANTNS aviavakAd TIG TPEXOUUES EKTINFOEIS TNG QYOPGS YIa 11 BlaXpovIKi aéla
TOU XPrHOTOC Ka TOUG ouvageig PE TV Umoypéwon KivBuvoug. To emTOKIo DEv avravakAd Kivaivoug yia Toug
OTT0ioug 01 EANOVTIKES EKTIHAOEIS TAUEIOKV POV EXOUV TTPOCAPUOTTEI.

Orav ¥prioiyoroleital n péBodog Tng TpoefdeANANG, n AoyioTiki agla piag wpoBAeywng auEdvel oE KdBe Trepiodo
é101 MOTE va avtavakAG TNV Tapodo Tou ¥pdvou. Autr i al§non avayvwpiletal wg KOoTog Saveiopol ora
amoteAéopara, DTav UTIGpXEl Evag apiBpas Gpoiwy Seopeboewy, N mbavétnTa én pia expor) Ba amraitnBei yia
Staxavoviopd, kaBopierai AapBavovrag uTrdYn TY Katnyopia Twv SECHEUTEWY, WG £va Uvoho. Mia TPORAEYN

ETHZIA OIKONOMIKH EKOEEH
yia-rrv-neplodo.nou.EAnEearmv-31. AskeBpiou.2020
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flooG o8 € XTO¢ aV aVOpEPETa! SIapopETIKG

avayveplZeral akbun Kol av | meaveTnTa TRayPaTeTroinarg eEKporg yia £Va OTOIXED TTou TEpAapBaveTal OTNV
kavnyopla Geopedoetwy gival HIKpr.

Av Bev elvar epefic TBavd 61 pia ekpor TTOPWY, TTOU EVOWNATWIVE! OIKOVORIKG opéhn, Ba amaitnei yia va
BlakavovioTe n umoxpéwaon, N TPORAewn Ba avaarpigeral.

T TETOIEC TIEPITTMOEIS GTroU N Buvan] EKPOT) OIKOVOLIKGV TTOpwY oav amoréAeapa Trapouctiv SeapeloEwy
Bewpeltal pn mOav, 1 T0 oo TG TPORAEwWnS Bev PTiopei va ekTIunBel aidmigTa, Sev avayvwpldetan kapia
uTroxpéwor) atov lgohoylops, exTog edv Bewpeital ota TAaloIa TNG cuvEVWENG ETTIXEIPTIOEWV.

Autéc 01 EVOEXOHEVES UITOXPEWOEIG avayvwpliovial oTa wAgiola g Karavopnic Tou KGoTOUS aTrOKINGng oTd
TEPIOUCIOKA OTOIEID Kal UTIOXPEWCEIS KAT TH Cuvévwon EMEIPrTEWY. AKoAouBwg amoTIHwvIal 070
uynAGTEPO TTOGO Piag CUYKPIOIUNG TPGBAEWNE OTIWG TTEPIYPAPETA) avwTépud Kal OT0 TTogo oV EIXE GPYIKWG
avayvwpiotel, pelov kaBe ardofeon.

MiBavic e10poE a6 OIKOVONIKG oEAN yia Tv Evaipeia Trou Sev Anpodv akdpn T KPInipIx EVag TEPIoUTIaKoy
aToiyeioy BswpolvTal EVBEXOPNEVES TTTQITHOEIS.

4, Enpenhosig el TWY XPNHATOOIKOVOHIKWY KATUOTATEWY
4.1. EvOWUOTES QKIVIITOITOIOEIG

Emi wwv Akivitwy g Etaipeiag Sev vgloTavTal prrpdypara Bapn.

Mnyavoloyikog
ESapirég EfoTrAiopég & ‘EmwimTAg kot | AkiviyroTrol
Exréozig Metagopikd Aonrég HoEIg umd
MNocG ot € Kol KTipia Méoo eforAMopudg EKTEAECT] Zavoho
MpooBrikeg 12,620 4.791.932 4,804.551
Avayviipion DIKQHATWY Xpriong oToIXElw
EVERYNTIKOU 22.506.809 22.506.809
TAKO! KOTOOKEUaOTIKAS TIEpISGou 805.656 805.656
Kabapi AoyioTikr) Asia 31/12/2019 23.312.466 - 12.620 4.791.932 | 28117.017
[pooBiikES 5.131.884 168.193 329,865 17.017.606 | 22.638.548
MeraBoAn amd Tpomrotroinan YioBwong (128.598) (128.598)
TOKOI KATAOKEUTOTIKIS TrEp1680u 550,679 550.679
AvaTagIvVOUNgEIS 15,189.383 1.863.248 4.766.907 | (21.809.537) 0
Znuleg oTOpEiwonNg QVayVWPIOPEVES OTNV
KaTaaTaon OmoTEAECHATWY
Aairdvn awdoBeong (407.511) (54.409) (160.252) (622,172)
KaBapr Aoyionikr Afia 31/12/2020 43.648.303 1.968.031 4,939.139 0 | 50.555.474
Mnxoavohoylicds
Edagikés | EfotrAionds & | EmmAa Ka
ExkTacoetg MeTagpopikd Aottrég Akivnromoifozig

Rooa o € Kol KTipia Méca £L0TTAICHOC uTrd EKTEAEDT] Zivoho

Mixtrj AoyioTikr afla Kai aropeiwan 23.312.466 0 12.620 4.791.932 | 28.117.017

FUOOWREUNEVES aTrogBECEIC ¢] 0 0 0 0

KaBapn Aoyioniki Adia 31/12/2019 23.312.466 0 12.620 4.791.932 | 28117.017

MikTri AoyioTIky afia ko arropEeiwan 44.055.814 2.022.441 5.089.391 0 | 51.177.647

TUOOWPEUNEVEC OTTOCRESCELS (407.511) (54.409) {160.252) 0| (622.172)

KaBapn Aoyiomiki Aia 31/12/2020 43.648.303 1.968.031 4.939.139 0 | 50.555.474

Eviéc Tou KovBuhlou «ESugikés EXTAOEIS Kal KTipian meptAapBdvovial Sikaidpara Xpriong  CTOIXEiWV
EVEPYNTIKOD TTou TrpoKTTouV amrd Ty oUpBaon pioBuong PE 10 AANHAOBOHOHTIKO TAMEIO NPONOIAZ
MPQHN EPFAZOMENQN A.T.E. (¢<A.T.N.MLE. AT.E.») wg Karwo:

H ETAIPIA
AIKOIBUGTA YPHONG GTOIXEIWY EVEPYNTIKOU
{Ktipiat)

Nood ot €

ETHEIA OIKONOMIICH EKQEEH

yla v neplodo nou EAnEe Trv 31 AexepBplou 2020
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flood oF € extog av avapeperol Siopopenxd

Avayvipion SiKaiwudTwy
Ypons oToIXElwY EVEpYNTIKOU 22.506.809
Téxol KOTQOKEUAOTIKAC
TEpIOGou .805.656
YmoAonro 31/12/2019 23.312.466
MeraBoAry omd  Tpomomoinon
yigBwanc (128.598)
Tokol KUTUGKEVQTTIKAG
TepdSou 550.679
Acrravn amooBeons {226.521)
YwéAommo 31/12/2020 23.508.027

Evrég tou 2020 n unTpikn sraipeia peraBifaoe To oUvoAo TWV EPYOOIDV TIOU EIXE TTPOYHOTOTTONOEl YO
Aovapioopd g etaipelag «Kpiegtyrou Toupiorikh Movowrpoowtn AE» Gyous € 5,2 ex. ota whaloia mg
avakatadKeurig Tou Eevodoyeiou,

210 oTolElo EVEPYNTIKOU «akivnToToIfoEIS Urd eKTEAEON» TEpIAapBdvovial KOOT avaKAaTaoKeUns Kat
avakdivions g Zevodoyelakng povadag emi T obold Kplefwrou. H etalpelo peTépepe oToOUS OlKeioug
hoyaptaopols 1o GOVOAO TWY GKIVNTOTTOINCEWY UTTO EKTEAECT) TTOU EiXOV OUGOWPEUTEI KaTd TV TREXOUCA XPron
xaBug n ovakaraokeun Tou Eevodayeiou Athens Capital Hote!l - MGallery otn oupBoAd Twv oftv NavemoTnpiou
kai KpieZwrou, otnv MAareia Zuvrayparog oAokhnpwBnke kal Thv 1n Zemrepppiov 2020 1E8nke o€ Asitoupyia,
Amd v bl nuepounvia n eraipein Eexivnoe Ty avayvdpion Twv omooBicswv TWV  EVOWPOTW
aKIVITOTIOIRCEWY NG,

Kard mv 31/12/2020 n Arolknon tng Eraipeiag wpoifn ot Eheyxo omopeiwong mc afiac Twy evowpaTwy
TIEPIOUTIOKWY aToIXEiwY TNG (Gevodoyeiwy) , oupmepthapfavopévou Ko Tou SIKAIPAreg xpriong, Adyw g
UYEIOVOLIKAG Kplang Tou Kopovoiod, n otmola amoreAel évdeiin mBavrig amopeiwong, Amd Tov Sievepyolyevo
EAeyyo Bev Tpoikuire amopelwan katd v 31/12/2020.

H Aioiknon exrovnoe Ty doknan eAéyxou amropeiwang pe Tnv pébodo agia Adyw xpriong (value in use). H ofia
Aoyw xpriong poodiopioTnke pe Bdon To povrého ektiunong Twv Mpocfophnpéviv EAedBepwv TapEIOKmDY
Potiv Kai yia Tov UTToAOYIGHG TNG XpraIdoTroiBnke 1o 5-£TEC EMIXEIPRUATIKG OXEDIO NG povddag dnpioupyiag
TAUEIOKWY powy,

O rapadoxEs Tou xpriompoTroniBnkay yia Tov wpoodiopiopd e afiog Adyw ¥priang eivar o1 eErjg:

M.AT.P WACC | PuBuég Avamrrugng
Kprefwiou MA.E 9,21% 2%~
“ewg Afgn olpBaong
4.2, Avha TTEpIOUGIaKG oToIXEIX

AxoholBwg TapariBerar avaAuTika n Kivnon 1wy GuAwy TEpIOUCICKY aTolxEiwy Tng Eraipeiac,

H afia kriong kol of ovocwpeupéves amooBéaels avaAdoval wg eEfG :

Aoyiopikd
TTpoypdppara

Mood oe € HIY Zivolo

KaBapni Aoyionikii Atia thv 05/06/2019 - -
MpooBrikeg - -
Avarafivounoeic - -
[Togd améefeong - -
KaBapn AoyioTiki Afla vnv 31/12/2019 - -
pooBrikec 48.905 48,805
{owo andoBsone (2.784) (2.784)
KaBapn AoyioTiki ASia tnv 31/12/2020 46.121 46.121

ETHEIA OIKONOMIKH EKOQEZH
yraTnv.nepiodo.nou.EAnte anv.31 AekepBplou. 2020

FeAlSa 38 and 52



TTood ot €, exTOs av avapEpeTe! BapopeEnIKG

Noyiopika
TpoypapHaTa
MNood ge € HIY Tivoho
Miktsy AovigTiki agia - -
Zugowpeupévec amogBEgEIC Kal aTolelwan - -
KaBapn AoyioTikn Agia 31/12/2019 - -
Mkt AoyioTiki agla 48.905 48.905
Tugowpsupéves amogBECEIC KAl oImopEiwan (2.784) (2.784)
Kadapn Aoyioriki Agia 31/12/2020 46.121 46,121

Ta duAa Treplouadloka oToixeia eivan eEAelBepa Baptiv.
4.3. Aonrég NoKPOTTPOBECHEG aTTAITIOEIS

O1 hanrég papotpdBeopes amraimioels Tng Etaipeiag apopoulv rpokaraBoAés EvavT pioBwpdrwy kai eyyuioeig
yiot TTapoXES TRiTwV.

4.4. AmwoBepard

Ta amodfuara mg Eraipeias avahbovral wg eEAg:

ETAIPEIA

Noocd oE € 31/12/2020 31/12/2019

Epropeduara 503 -

A UAeg 88.605 -
Avrahhdgnikd - -
TOvoho 89.108 -
KaBapi AoyioTikh afia 89.108 -

4.5, MeAdreg Kol AonTég EYTTOPLKEG OTTCITHCEIS Ka! AoITEG aTTaITIiOELg
O amraimijoeic ¢ Eraipelog avahbovral wg £
ETAIPEIA

Mood oe € 3111212020 311212019
Epmopikéc amaitioelg amé Tpitoug 7.341 -
Meiov: TpoBAewn yia emogaheig
ATaITAOEIS - -
Epmropikég amaiTioeig ~ kaBapég 7.341 -
XpewaoTec Bidpopol 21.273 -
¢.1.A, 3.972.131 -
AtraiTiigelc amwd Anpooioug QopEic 6.982 -
MpowAnpwpéva ‘E€oda 13.627 -
AoiTiEc ATanTiioElg 4.014.013 -
ZavoAo GAAWY QITUTACEWY 4,021,354 -

To olivoho Twv avwtépw amraimijgewy Bewpeitan TTwe eival BpayumpdBeopne Mgne. H eddoyn atia autiv jwv
BpoxutrpOBEoUwY XPrOTOCIKOVORIKWY TERICUCITKIIYV aTolXeiwy Sev KaBopiferal ave§dptnia KaBlg Bewpeital
wwe n AoyloTikn agfa wpooeyyie v edhoyn agia Toug.

H AICIRNGT TG ETOUPEIGG TTPOROIVE OE TIERICOIKT) ENAVERTIHINGH 156 EMGPKEING G BPORAEWTG UXENRG PE 116
EMIOPOAElC ATOIMCEIS OF CUVAPTON HE TRV TOTWTIKG TNG TOAIMKI Kol AauBavoviag umoyn aTolgeld Twy
VOHIKGOY gupBolhwy TS Etaipelag kaBiig kal Ny IGTOPIKGTNTA TWY NIy TToU TPOAITITOUV amd N Un
elowpatn amaimiocwy. Adyw ToU yeyoviTog Om Bev upioTavTal IgTopikd Sedopéva kabwe n etaipeia Eexivnoe
TNV ASITOUPYIX TG TOUG TEAEUTAIOUS YEGOEPIG HIVEG THE XPrIONG Kal Tou 6T 10 UY0g TWV EUTTOPIKIY Kol Aoy
amanToEwy TEpaV TWY amaITiocwy amd 1o Snuooio eival PIkpd Sev TPOEKUWE QVUHEVOLIEYN TNOTWTIKA {nuid.

Emi wv amaimijoewy g Evaipeiag Sev upiotavial egmpdypara Bdon.

ETHZIA OIKONOMIKH EKGEXH
yia Tnv nepiodo nou £Ange Tnv 31 AekepBplou 2020
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Hogt oz € exTo¢ av avapepeTal SIapopeTIkG

4.8, Topeiakd Siadiaipg Kol TOHEIaKA (ooduvapa

To Tapeiokd Siadéopa Tne Eraipelog avaklovrol wg akoAotiBwg:

ETAIPEIA
Moo oe € 3111212020 | 3111212019
Topeio 4.807 -
KaraBEQElg OWEWS 190.369 4,558.307
ZivohAo 195,175 4,558,307

AT TIC aviTEpW KATABETEIS TIPOEKUYE Xpnuarooikovopiké Ecodo yia v Etaipefa € 351.

4.7. 15100 KeQAAaIa
H kaBaopr} Bfon ¢ Eraupeiag agopd Ta akéouBao:
H ETAIPEIA

Nood ot € 3111212020 311212019
Meroxiké Kepdhaio 5.800.000 5.800.000
Ywép 70 GpTio 5.750.000 5.750.000
AmoreAéopara eig vEoy (2.062.377) (277.214)
ZuvoAo kaBaprg B8fong 9.487.623 11.272.786

Kard mv 31 AekepPplou 2020, To peToxiko ke@dhaio Tg Eraipeiag avépyetal o € 5.800.000, Siaipolpevo OE
5.800.000 Kolvég ovopaaTikés HeToxég, ovopaoTikng affag € 1 Exaarn.

Aev UTIGpYoUY oTo TEAOG Trg TPEXOUTES Xprong, Hetoxés T Etaipeing Tou karéxovial amd v idia amd
KoIvoU EAEYXOEVES ETTIXEIPIOEIC.

To AtoiknTiké ZupPoUAio Ba wpoTeiver T pn Siavor) pepicuatog AdYw TWPEUpEVY niwv.

To TaKTIKG aoBERaTIKG OXNUATIZETAI UTTOXPEWTIKG EK TOU VOHOU aTrd Ta KEPDI) EKGOTNG XPrONG KOl TTORApEVE!
oTa 18ie kepdahaia Tg Etaipeiag TPOS GUPYNQIoHE TUXGV Inuithv Tou Ba Trpokiyouy oTo PeMov. H Eraipeia
Bev Exel oxnparioe ameBepanikg, kadwg ol T0 WPWTO £1og AsiToupyiag TS, TApoUCIAcel {npIES.

Avohutik] Tapouoiagn Tn¢ Kivnong Tou Trapoudiace n KaBapry @éon g Etaipeiag, TaparigeTar ot
«Kardoraon MeraBohdv 18iwv KepaAaiwy» Tng Tapoloag £kBeang.

4.8. AQVEIOKES UTTOXPEWTEIG

01 Baveiakég utToxpethoeig ™e Eraipelag apopolv pakpotrpéBeapo OpoAoyiakd Sdvelokal Tapouctafovial
OTOV EMOLEVO TTivaKa:

Nood oe € H Etaipeia
31/112/2020 | 31/12/2018

MakpoTrpéfsapog SAVEITPGS
Opohoytaxd davela 7.000.000 -
MauxpompdBeoua Tpamedika SAvela -
ZUvOAC HaKpoTTpOBECTUOU
Savelopol 7.000.000 -
Zivoho 7.000.000 -
H Evaipela £xet exGoel £va vEo opoAoyliakd Savero, eyyunpévo amd Tnv EAAnvikr Avarrrugiakr Tpdmeda, wYyous
€ 7 £K. {OTIC 28/7/2020) awé v ALPHA TPATMEZA A.E. ammokAEIoTIKG yIat TRV KGAUWN avaykiy OF KepUAaio
kivnang pe Evaptn mAnplopdy Kepahaiou Trv 26/02/2022 (500 YIA.).

Aev uploTavTal Bapn &vavn BAVEIOKGY UNOYXPEMOEWY Yia TV ETaIpEia.

H peraBoAr Twv XpnUaToBoTIKGY UTTOXPEWMOEWY YIT TNV ETAIPEIN, avaAveTal wg egng:

H ETAIPEIA
MakpotrpGBeceg | BpaxumpoBeopeg YIroXpEWTEIS
AavelokEg Aaveiaxig Xpnuaroolkovopkiig
Nood ge € YTTOXPEWCEIG YTOXPEWCEIS MicBwong ZivoAo
Ymréhonro avoiyuarog tnv 1/1/2020 - - 23.312.466 23.312.466

ETHZIA OIKONOMIKH EKOEZH
yia_Tnv neplodo_nou EAnte Ty 31 AekepBpicu 2020
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TapEelakéEg poic &
AmoAnpwpé - - (320.,000) (320.000)
ATTOTTANPWUES TORWIV
Avahiyeig fekrapiedasig 7.000.000 - - 7.000.000
Min Tapeiaéc HETAROALG ¢
MeraBohr Ymoypewotwy MioBwong {128.598) (128.598)
Téxol Tepodoy 829.159 829.159
YroAoiro khaigigarog iy 31/12/2020 7.000.000 - 23.693.023 30.693.023
H ETAIPEIA
Maxpompo8eoues | Bpayumrpo0eopeg Yo} pEWwoEIS
Aavelaiég Aavaiqrég XpnuarcoikovoutKkig
Nood ge € YTTOYPEWOEIS YITOXPEWTEIG MioBwaong Zuvoho
YmoAoiwo avoiyudarog tnv 5/6/2019 - - - -
Mn rapstakéc peTABoAES
Avayviplan Yroypewoswv MicBwong - - 22.506.810 22.508.810
TaKol epiébou 805.656 805.656
Ymohomo kheigiparog v 31/12/12018 - - 23.312.466 23.312,466

Ta wpaypaTikd oTaBpiopéva péoa emrekia Savelopol Tng eTaipefag, Tnv npepopnvia Tou IgoAoyiopol eival

31/12/2020

31/12/2019

Tpanwelikde daveiopdg

1,69%

4.8

Yroypewozig Miodwong

H avayvwpiopévn urroxpéwan g Etaipiag poépxeral amd 1 perafifaon g cupBaong wou EiYE UTTOYpAYEI
n pntpikr Evaipia pe 7o AAAHAOBOHGHTIKO TAMEIO MPONCIAZ MPOHN EPFAZOMENQN A.T.E.
(«A.T.N.N.E. A.T.E.») ka1 mpoéPAeme myv pioBuwor Tou evoSoxeiov yia 35 . H gupBaon wpoPAEmrel oTaBepd
picBuwpa To owolo amd 10 2° £10¢ Ba avampocappdleTal Ye Baon To ATK mhfov mepiBopiou kot pETOBANTO
picBua 1o otroio Ba e€aptéral ammd T0 KUKAO EpYacItY Tou §evodoxeiou kGBe Xprong. O) HevaBANTEG karaBoAtg
pioBwpdrwy or otroleg Ba eEapTdvial amrd TO KUKAO EPYACIWV BEV TEMAOPRAavovTal oTIS EAGYIOTEG LEAAOVTIKES
wANPWYES TToU XprolpoTraiBnkav yia Ty ernpérpnon Tou SIkaithparoeg Xpriong Tou oToIEioU TOU EVEPYNTIKOU
Kal NG uTToxpéwang picBwang. O1 peraBAnTés kataBoALs HIoBwRGTwY TToU eapThvTal ammo 7o KUKAD Epyacitiv
fa emBaplvouy Ta aoTEAEGHATT TNV Xprion Tou KabioTavrar awanmrd. To §evodoxeio Zeklvnoe Tnv AslToupyia
Tou 10 ZemTépBpn Tou 2020 kai To TpGTO HioBwpa kataBAiBnke Ty 11n ZenrepBplou 2020.

01 Ynoxpetwoelg pioBwang yia Ty Etaipia avaAtovrarl wg kaTwe :

H ETAIPIA
Mood o€ 3111212020 34/122019
MaoxpomrpoBeaies YToxpetoeig YioBuwang 23.565.491 23.312.466
BpayumpdBeopeg Ymoypewoels (igwaong 127.533 -
Tuvoho 23.693.023 23.312.466
OrpeTafolégTwv-unoypeioswv-picbwong—ng-Eraipic.avallovraLug LU (DL
H ETAIPIA
Mogd oe € 31/1212020 31/12/2019
Avayviupton Ymoypewoewy MicBwang - 22.506.810
MeraBoAn amd tpomonoinon MicBwong {128.598) -
Téxol TEpIODOU 828,156 805.656
TIAnpuwpés (320.000) -

ETHEIA OLIKONOMIKH EKOEZH
yia v neploBo nou EAnEe v 31 Askeufplou 2020
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Mood o €, exTo¢ ov avopEpETal SIaPopeTINgG

YméAorro 31/12/2018 | 23.693.023 | 23.312.466

O1 eAdyioTeg pehovTIkES TTANPwWES yia Triv ETaipla avahlovTal we KATwe::

311212020 H ETAIPIA
KaBaphy
Xpnuartooikovopikd | Mopodoa Agia
EAdyioTeg peAAovTIkEG TAnpuwuée | MAnpuwpéc kdarog Tnv 31/12/2019
Evrdc Twov emdpeviay 12 unvisv 960.000 (832.467) 127.533
Ao 1 Ewg 5 € 5.084.787 {4.0688.715) 1.016.072
Névi o1io 5 £1n 37.108.540 (14.558.121) 22.549.419
Zivoho 43.153.327 (19.460.303) 23.693.023
31/12/2019 H ETAIPIA
KaBapr
Xpnuarooikovopikd | Mapoloa Afia
Ehdy1oteg pedhovrikig TAnpwyis | Minpwpég KOOTOG v 31/12/2019
Evroc Ty ETOUEVIY 12 unviov 640.000 {827.882) (187.882)
Amd 1 éwg 5 £ 5.002.196 (4.065.231) 936.965
Mdvw amrd 5 £ 37.500.996 (14.937.613) 22,6563.383
Zivolo 43.143.192 {19.830.726) 23.312.466

Bpayguypovieg pioBiioeg roool € 800 yia v Etaipia £xouv avayvploTei oTa arroTehéopara TG Xprions.

H Etaipeia Tpoéfn otnv uicBETnan Twy TpoToTanjoswy Tou AMXA 16 «<MioBthaeig», oxendopeveg pe 1ov Covid-
19, Mopoywprigels wobwparog, o1 omoieg Tapéyouv TNV duvaTtdThTa oToug eKMIoBWTEG va Pnv TrpoBolv ce
afioAdynon yia to edv pia oxenfopevn pe o Covid-19 wopoxwpron MoBwuoTog XOpoKnpieTar wg
TpomoTroinon HioBwaong. ATé Tnv UIOBETNON TWY TPOTTOTIOINCEWY QUTWV Ta Aormrd éooda 6 XPRong yia Ty
Eraipela weeARbnkav katd € 120 YA eupth kal apopolv o BeoUoBETNUEVES UEIMGEIS evolkiwy Bdoe KAA.

4.10. AvaBaAAGHEVES POPOAOYIKEC CITQITACEIS KUl UTTOXPEWTEIS

O avafoAhopevogs popog eioodrjpartog utroAoyileral EMi TWY TTROOWPIVEIY SidQopiv, HE TN XPrOINOTToINGo Ty
(POPOAOYIKIY CUVTEAEDTWY TTou avapéveral va oxXbouv oy EAAGBa Gmrou Bpaotnplomoieital n Evaipia. Ta
Toad Trov £pgaviZovial oTov ICOAOYIONO EKTINATAN 6T Ou avaktnBolv £ Ba Siokavovigtoldv perd v 31n
Agkeppplou 2020.

O ouvTeAeoTiig Tou pdpou elcodnparos Tapapivel oe 24% we iYe Ynetatei amd 1o 20189,
O oupynelopos Twv avaBarAOHEvVV (OPOACYIKWV CITAITTCEWY KOI UTTOXPEWOEWY Agppdver ytpa otav

uTrdpxel, amd TTAgupde eTaipeiag, Epappdaipe vopikd Sikaiwpa yia kdn Térolo Kol 6tav o) avaBaAidpevor papot
sigodnparog agopoly atnv idta gopohoyikn apXi-

ETHXETA OIKONOMIKH EKOEXZH
yionvnepiodo.nou, EAnEe mv.31, Askeppplou. 2020
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Hood o € X1 av avapeperal SIapopenKG

H avahuon twv avaBaihopeviv QopoAOYIKMY QIAITCEWY Kal UTTOXPEWTEWY TG ETaIpEias £XEl wg

KATWOI,
H ETAIPEIA
31/M12/2020 31/12/2019
AvaBahhdpev | AvaBardopey | Avafaildpev
Avafoiidpev n n n
n goporoyikly | gopoloyikny | @opohoyiki popohoyixi
Mood o € amaiTnon UTTOXPEWITN arraitnon UTTOXPEWON
Evowpares akiviToToIoElg 149.321 - 193.357
Auvha TEpIoUGIGKE OToIXEIO 668 - - -
Avayvaplan (popoAoyIkiwv
_Inuv 470,725
£0voAo 620.714 - - 193.357

Ol KIVAGEIS TWV avafahhOUEvV GOPOAGYIKIV OTTQITHOEWY Kl UTTOXPEWCEWV TNG ETOIPEIRG yia 15 Xprioeg

2020 & 2019 éxouv we kaTwei:

AvafoAAopeveg (popolovyIKES AvayvwploUéveg oTd
ATTOITHOEIS {UTTOXPEWCEIS) 01/01/2020 | amworeAéopara tne xenone | 31/12/2020
EvouUaTES grivTomoIngels (193.357) 342.679 149,321
Auld TEQIOUTIOKG OTOIXEIR - 668 668
Avayviipiorn @OpoAOYIKWY ENItv - 470.725 470.725
ZuvoAo (193.357) 814.072 620.714
AVayvpICHEVES Wg!
AvofaAhopevn popohoyiKi arraltnon - 620.714
AvaBaildUEYN POPOAOYIKI] UTTOXPEWGT) (193.357)
AvafaAAOpEVES (POPOAOYIKES Avayvwplopiveg ord
QITTHOEIC (UTTOXPEWTEIS) 05/06/2019 | armroTeAéopara Tng xpriong | 31/12/2019
EVOWUATES ORIV TOTOITEIS - (193.357) (193.357)
Tdvolo - {193.357) | (193.357)
AVOYVWPITHEVES WG
AvaBahAopevn @opoloyIKn araitnen - -
Avafalhopevn ©opoAoyiki uTToxpEwon - {193.357)

4.11. Eutropikég YITOXPEWOEIS

O1 utoypetioeIg o¢ TTpopPnBeuTES TToooy €559.965 v 31/12/2020 évavn € 913.435 v Tiponyolpevn
¥prion agopolv Kupiwg TTpopRBElEs yia waylo eS0TTAONS Kal EpYacies avaxataokeug Tou Kripiou.

4.12,

Aoirég Bpayutrp60ETHES UTTOXPEWCELS

O1 Aoimrég BpaxutrpdBeoueg Yiroypewoelg g Etaipeiog TrapariBevial akoAouBweg:

H ETAIPEIA

Nood oe € 31/12/2020 3111212019
Keiviovikh-agpdhon 51.456 5.448
@A xa Aotrol pdpol 92.775 44.976
‘Efoda xpriong SeSouAsupéva 16.229 172
YTTOYPEWOELC TTROC ouvSeBEPEVES ETOIPEIES 14.164.327 -
AMee BpaxumpdBECUES UTTOXPEWOEIS 538.843 206.038
Zdvoho 14.863.629 256.634

ETHZIA OIKONOMIKH EQEEH
yin TV neploBa nou EAnEE T 31 AekepPplou 2020
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Tocd oc € sToc av ovoPLpeTor SiopopeEnKG

EvT8¢ TwY UTOXPEWOEWY TTROS TUVBESEPEVWY ETQIPEIV TTEPINEDBAVOVTU UTTOXPEWTEIS TTPOS TNV PTRIKY
eranpefa Gyoug € 14.044 ¥iA., TooG Ta oTroia TrpoopifovTal yia ad§non petoxikod KepaAdaiou TG ETaIPEiaG.

O1 eGAoyeg atieg Twy EPTTOPIKWY Kal AOITTHV UTTOXPEWOEWY SEV Trapouoidfovrar Xwp1oTd KaBlg, efaitiag
NG PpaxumpdBeapng Sidpkeiag Toug, n Aloiknon Bcwpel &t ol AoyiaTikég agies, TTou avayvuwpifovial oty
Kardaraon Okovopikig @éong, amoteAalv pia Aoyikn Tpoogyyion Twy E0AOYWY afity,

413. AvaAuon Aoyaplaopiv amoTeAeopdrwy

Z7ig 5 louviou 2019 cuoTiBnKe n eraipela pe Y emwvupia «Kpiedirou ToupioTiki Movotpdawrn A.E.»,
HE OTTOKAEIGTIKG JETOXO Karéxovia 100% Tou petoxikoU xkepaAaiou Tnv «Evaipeia EAANVIKGY Sevoboxely
Adpywa AEw», ps okomd v Aermoupyia Tou Eevodoyefou «Athens Capital», 1GiokTnalag Tou
AAHAOBOHEHTIKOY TAMEIQY MPONOIAZ NMPGHN EPFAZOMENQN A.T.E. («¢A.T.I.MN.E. AT.E.»),
Bdoel TG ugloTauEYNS cupBaang RioBwong Tou ev Adyw EevoSoxeiou n oTroia Kat PETaPIBATTNKE oo TNV
unTpIKA ETatpio. H eraipeia TTpoXhpnoe oTNV TTARPN avaxaraokeur Tou §evodoxeiou. MNapd Tng SUoKoAEg
OUVBIKES TToU ETIKpATNoQY oIV ayopd Adyw Tng Travdnpiag, n karaokeun g Sevodoxeiakns povadag
NG ETCIPEIRS OAOKANPWONKE EVTGS TRS Xpriong Tou 2020 pe awotéAsopa o §evoboxeio “Athens Capital”
va avoifel Tig WOAES Tou Tov ZemrrépBpio Tou 2020, utrd Tnv Slayeipion Tou GiEBvols §evoboxeltakoy opilou
Accor kat g o brand “MGallery™. H erévBuon avijA8e oto Gog Twv € 27,4 eK. €K TWV OTIOIWV KOTA TV
didpxeia NG Xpriong katapArenkav € 16 ex. whcov OIMA,

H Aermoupyla Tou Eevodoxsiou katd TRv Sidpkeix TG Xpijons 2020, difpkeoe amd v 1 Zemrrepfplou fwg
v 6n NogpBpiot 2020 petd TRV EMIROAR TWY TEPIOPICTIKWY PETPWY OTo TNV KUBEPVNON. To |Kpd auTd
BiGaTnua TS ASroupyiag, Tautdxpova pe TNV eEeAicadpEvn auTiy Tnv TEpiodo wavdnuia Tou COVID-19,
Hev emrpémel va efaxBolv agpaAr] CUNTERAGATA yia Ta oIKovolikd amoteAéopara Tou Eevodoxeiou,

ATIOTEAEOUIX TWV aQvWwTEPW EiVaI VO TIOROUCIAZETAI KUKAOG EpYOOItV Yia TNV Xprion Uyoug € 574,808 £vavT
MNBEvIKoU KUKAOU EpYTOIGIV TNV CUYKPITIKNA Xprior, TTou avaloyel oto Sidornpa amd 01 ZemrepBpiou 2020
Tou 1o fevodoyelo T0nKke oe Aemoupyia pEX g 06 NoepPpfou 2020 Trou To Sevoloyeio TEBnKE o€
ovaoToAn AEITOUPYIaS UE KUBEPVNTIKY armépoot.

H eraipsia TapoudiGel apvnTikd Wiktd amoréheopa Uwoucd € 1.318.036 évavn pndevikol TRy TponyoupEvn
XPran kal apvnrike AIToupyike arroréeapa Uyoug € 2.089.033 évavt Enpuicv € 40.610 Tnv TponyoUpevn
xpfign, 7o omolo ogeietal Kupiwg ot aufnuéva Asitoupyika é5oda Adyw Evapéng Tng Asimoupyiag Tou
EevoBoyeiow To TeAeutaio YETpAuUnvo TS XPrions.

To amotéheopa Trpo QOpwy sival emiong apvnnikd, Gyoug € 2.599.235 évavn {nuiiv € 83.856 v
Tponyolpevn Xprion. To JWog Twy XPEWCTIKWY ToKwY Trou To emRdpuvay eival € 505.346 Evavil Toood
€ 43,394 v TrponyyoUpEvn Xprian. To amoTéAecpa PETG Gdplov avijhBe ce {nyia €1.785.163 Evavr {nuIag
€ 277.214 mv Tiponyolpevn Xprion. Kupiol mapdyovies Trou emmpéacav ta ev Adyw kovdihia sival n
évapfn g Aeiroupyiag Tou Eevodoyeiou Trou emépepe augnuéva AaiToupyikd E§oda G1Twe ol amooBioElg
KaBwe kan ) Tavon Kegahalomolnong XprHarcoikovolkoUu kGoTous améd Ty alppaocn XpnuatodoTikig
uioBwaong Kal n avayviplor Tou amd Ty évapén e Aemoupyiog Tou Eevodoxeiou ora amoTeAéopaTa g
¥pfione. Znuavrikr Beniki emiSpaon eixe emiong kal n avaBaiidpevn gopohoyia.

o KuxAoc Epyaciwv

Zrov Kdvwe: Tivaka Giveton avdiuor) 1wy egddwv Tng ETaipeiag ava kGpia katnyopfa:

H ETAIPEIA
01/01- 05/06-
MNood o € 3111212020 3111212019
‘Egoba Awyartiwv 389.796 -
MwAroeig Tpogidwy & MNotwy 175.352 -
‘Egodu TnAsgpuveiow 28 -
Aoird ‘Egoba 9.630 -
ZYNOAO 574.806 -

To Mikré Képdog yia Tnv ETalpeia avijABe oe:

ETAIPIKA ETOIXEIA
o01/01- 05/06-
Mood oe € 3111212020 3111212019
Mik1o Képboc (1.318.036) -

ETHXXA OIKONOMIKH EXOEEH

yia Trjv nepioBo nou éAnEe Trv 31 AexeppBplou 2020
Zehifa 44 and 52




Moad oF €, exvis ov avapepera: Siopopenkd

MogooTé pikTod KEpSoug | -229% | -

o ‘Efoda ava karnyopia

H avdAvon twv ef6dwv ava karnyopla Tng ETaIpeiag, £xouv wg akohalBwe:

Mood o € H ETAIPIA
Kaorog ‘E€oda ‘Efoda

1M -31/12/2020 TWANBEVTWYV dioiknong Biabeanc

AvohGyoelc anoBepaTwy 90.565 -340 -758

Auoiféc kan £Foda npogwinikoy 470,070 290.546 53.574

AioiBéc ko) £Eoda TpiTev 475.537 218.035 17.270

lNapoyéc TpiTaw 147.850 4.230 0

Gopol - TEAR 41.639 70.644 0

Aicipopa £Eoda 77.641 16.097 33.308

AnooBEoEic 583,540 35.416 0

Zdvola 1.892.842 634.629 103.394

Nood o € H ETAIPIA

56 - 3111212019 "Efobu dioiknonc

ApoiBéc kal éEola TPooWITIKeD 5.910

ApoiBéc kol EEcBa Tpiviov 30.437

Mopoyéc 1pitwy 789

Gopol ~ TEAN 72

Apopa éEoda 1.863

ZUOvVoAa 39.072

Ta Aerd ‘Ecoda kai ‘Efoda g Etaipeiag avalieral wg eErg:
H ETAIPIA
M- 5/6 -
Aoira ‘Ecodia 31/12/2020 | 31112/2019
‘Egoda and Emborijgeis-Emiyopnyfoeig 15.876 -
‘Egoda and Evoikia 40,500 -
Aoimd ool 123,016 -
Zovoho 179,392 -
H ETAIPIA
11 - 516 -

Mot ‘Efoba 3111212020 | 3111212019
NMpdoTiud Kot TTRposauEigEIg 1.178 1.538
Ao £€0da 211.188 0
ZivoAo Aoy EEoSwv 212.366 1.538

4.14. Xpnuaroolkovopikd é605a/KE0ToG & AOITTG XPNHOTOOIKOVOHIKEG arroTEAECHaTA

H avéhuan Ty XphioTooiKoVOIKGY aTOTEAEGUATWY TNG ETAIPEIOG £X61 tig akohoUBwe:

H ETAIPEIA
"Egoba TOKWY amd: 111 -31/12{2020 | 5/6 - 3111212019
- Tpamelikéc KaraBECEIS 351 147
Xpnuarooliovopikd ‘Eooda 351 147
[ H ETAIPEIA

ETHEIA OIKONOMIKH EKGEXH

yia v neplodo nou EAnEe Tv 31 AekepBpiov 2020
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flood o8 € exT¢ OV aVapEPETO! HapOopETING

‘Efodd TOKWV AITo!

111 - 31112/12020

5/6 - 311212019

- Advela TpamTedov 59.033 41.208
- YTOXpEWOEIS XpNHATODOTIKAG
HiocBwoneg 278.476
- Aoird Tpomelikd ESodu & TipopriBeieg 2.970 2.185
- AoITa XpNUOTO0IKOVOUIKG £Loda 164.867
Xpnuarooikovopiko Kéotog 505.346 43.394

415, Pépog eloodfparog

To wooh Tou @épou aTa képdn TPO Qopwv TNG eTaipeiag, Slagépel amd To Bewpnikd Tooo Trou Ba
TTPOEKUTITE XpNOIHOTTOIDVTAS TOV OTaBRIOHEVO PECO PopoAoyIKS auvTeAeoTS) TTOU pappolETal oTa kEpBn
Twv ETaipetiv. H oxéon peragl Tou avapevopevou popoloyikol e§6Gou, BaoI{EHEVOU OTOV TTRAYIATIKG
POPOAOYIKG GUVTEAEDT, Kal ToU (GOpOAOYIKoU E6F0U TTOU TIPaYHGTIKG avayvwpioTNKE OTNY KAaTdoTaon
OmOTEAECUGTWY, ExEl WG eEAC:

H ETAIPEIA
111 - 31/12/2020 5/6 - 31/1212018

Tpéxov £Eobo @dpou

{814.072) 193.357

AvaBaAiduevoe ddpog ATroreAhegudry
Zovoho {814.072) 193.357
01/01- 05/06-
H ETAIPEIA 3111212020 31/12/2019
Képdn MNpo Odpwv {2.599.235) {83.856)

DopoAOYIKOG CUVTEAETTIS 24% 24%
Avapsvopevo (popohoyikd £Eobo H{Eoodo) Le Tov Beomopivo

(pOPOAOYIKO JUVTEAEDTI (623.816) (20.126)
Mn skrTimITapeves domTdves 22.859 -

Mn avayvwpiopéves ZnpES Xpriong TIPOG  MEAAOVTIKG

CULYNPICHD - 213.483
AvayvwploBeioa @opokiki {nuid TPONYOUREVNS XproNG TTou (213.114)

avayvwploTnke oTnv Tpéxouda Xpion

Npayparomoindév popoloyikd £fodol/(Egodo) ,kaBapd {814.072) 193.357
2708UIouEvoC (OPOADYIKGG OUVTEAECTIC 31,32% (230,58%)

4.16. ZuvaAhayig e cuvBeBepéva Pépn

Kapla omrd 11g quvalhayés Bev epTrepIEXE £151KOUS Gpoug kal ouverikes Ko kapfa eyyonon dev G68nKe 1y
AfpenKe.

Mood ge € H ETAIPIA
AyopEc UTINPETINIV 01/ = 3111272020 5106 - 31/12/2019
Mnrpiki Etaipia 605.478 ) 351.323
TGVoAO 605.478 351.323
YroAoira YITOXPEWCEWY 3111212020 31/12/2019
MnTpikr| eTaipla 7.264.335 384.634
TOvoho 7.264.335 384.634

Ta avoixrd uTrGAomra TEAOUG Xproews eival Xwpic eEao@aAioEIc Kal n TakToTrolnor) yiveral pe perpnTd. Aev
Exouv mapooxeRei 1 AngBel eyyUIaEIS VIO TIC TTAPaITaVW GTaITrgEelg.

Mépa Twy avwTEpL rohoimwy uttdpyouy Tood évavn AMK moood €6,9 ek, oTo ommoio 8a TpooTedEi kal
amraiThon Tou Trapoudidleral oTov avwTépw Tivaka Troool €7,1 ex mpog kegpaalorroinon. Kard m
BidpKeia TG Xprions Tpayparotroiiinkav ayopés rayiwy Uyoug € 5.234xiA. amd Tn MnTpike Eaipeia xat
ayopd Trayiwv Troool €70 yih. amé Aommd ouvbeBepéva pépn,

ETHXIA OIKONOMIKH EKOEZH

via v neplodo nou &ange Tnv 31 AekeypBpiou 2020
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Flood ot € exroc av avapéperar Sagopernd

Znpedveral, a1 dev éxouv XopnynBel Sdvela oe pEAN Tou A.Z. 1) oe BieuBuvTika oTeAEXn TN etanpla rj Twv
olkoyeveltly Tous, Emiong, Oev Exouv doBel apoifiég o BIEVBUVTIKG oTEAEXN Kol pEAn TNG Aloiknong,

4.17. Hapoyég mpoowmikol

O1 rapoy£g Trpog To TTPOCWTTIKG TG ETRIREING £XoUV we EERG:

Nood ot € H ETAIPEIA
01/01-31/1212020 | 05/06-31/12/2019
MicBol — Bonus utraAAjAwy 617.686 4.490
Kootoc KOWWVIKNG aopdAlons 141.520 1.137
AOITTEC TTOPOYEC TTROCWITIKOU 54.985 283
TOvolo 814.181 5.910

O apiBpog Twy epyaopéviov kard tnv 310 AekepBpiou 2020 avépyeral ot 107 dropa Evavn 6 epyadoptvioy
MV TTpornyoupEvn xpron.

4.18. Acitoupyikég pioBmaeig
- Aerroupyirég pioBioelg - 'Ecodu

H Erapgic expioBivel karaotpara Je oupBdoelg uioBwong. AkoholBwg Tapariferar avdiuon twv
cupBarikav evoikiwy Trou Bd elgTrpaxBolv Ta TrpoceXr £vn:

ETAIPIKA ETOIXEIA
Mood o € 311212020 | 31/112/2019
AsiToupyikég pioBwoeig Trov Ba
giorpayBolyv e 1 £10¢ 220.000 -
Yiroouvoho 1: BpayutrpGoBeopes
AEITOUPYIKEG HIOBWOEIG 220.000 -
AgiToupyiké pioBgelg Tou Ba
elompayBoly og 2 P 5 € 1.320.000 -
Ymoouvoho 2 1.320.000 -
AgiroupyikiS oBlgels TTou Ba
elompayBolv perd amd 5 £in 1.705.000 -
Ymoouvoho 3 1.705.000 -
Yrroolvoho 4 (=2+3);
MaxpoTrpoBeopeg AeimoupyIkEg
HioBaoelg 3.025.000 -
TYNOAO {(=1-+4) 3.245,000 -
4.19, EvBEXOHEVES CITQITIOEIG-UTTOXPELIOEIG

EmiSikeg urobEoeig
Aev urdpxouv enlBIKES uTOBETEIG TTOU EKKpENoY Evavtl Tng eTaipelac,
AvEAEYKTES opoloYIKd XPHTEIS

Avéheyxres Xpriceig eivan Ta £y 2019 kol 2020, pe 1o 2019 va amoTeAe] TV WpWwTH ¥Xprion Acitoupyiag g
Evaipeiac.

[a 1 Xprion 2019 n Eraipeia eige uraxBel oto gopoAoyiké EAeyyo Twv Opkuwriv EAeykTiv AoyioTiy
Trou TrpoPAéTTETaL aTré TIC BlaTdEelg Tou dpBpou 82 mapayp. 5 N. 2238/1994 kai Tou dpBpou 65A Tou
N.4174/2013. A6 ig emyetpiioeig rou £xouv eheyxBei amd Nopiuoug EAEYKTES KOl EAEYKTIKG YPUQEI VIO
TV EQaPHOYT TWY PopoAcYIKiV dlatdtewy emAEyovTal yia EAeyxo uTToBETelg, aOppuwva pE TIg BiaTagerg
10U GpPBpou 26 Tou N. 4174/2013, omiwg 1oxbel. O ev Adyw €heyxog SUvaral va Trpayparomoingel eviog
TOU XpOvou Trou Iox0er To Bikalwpa Tng Popoloyikis Atofknong yia ékdoon mpdfewy Tipoodlopiopol
eopou.

ETHEIA OIKONOMIKH EKOEZH

yia Tnv neplodo nou #AnEe Trv 31 AekepBplou 2020
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food ot € ex7dg av avopéperar Biopopenind

Ma ™ Xprion 2020 o gopohoyikdg EAeyxog Twy Opkwiiv EAeykidv Aoviatiw yia 1 Arfyn EkBeang
Dopohoyikiic Suppdpewang Bpioketal of eEENEN. Kard Tnv cAokAipwan Tou gopoAoyikol eAEYXou, 1)
Bloiknon Gev avapével va TPOKDYOUY GNHAvIIKES POpPOAOYIKEG UTTOXPEWTEIS TTEPAV and autég Trou
KaraxwpiBnKkav Kol Tou GTTEIKOVIZoVTal 0TI XPNPOTOOIKOVOUIKEG KATAOTAOEIS.

ZUPPWVT E OXETIKA VOpoBEsia, 0 FAEYX0g Kal r EKBOOT TV POPOADYIKUY THGTOTIOINTIKGY, 10XUE YIa TIS
¥prioeig 2017 xar eerig, OE TPOIPETIKK Bdor.

ETHEIA OIKONOMIKH EKQEZH

yia T neploBo nou EnEe Ty 31 AekepBplou 2020
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flood e €, exTUG av avapEpeTol Siapopening

5. Zkotroi kot TroMITikES Siaxeipione Kivauvwy

H eraipeio civar gkreBeipévn o ¥priparooikovopikoUg kivdlvoug omwg o kivduvog g ayopdg
{Dlakupavoelg oIS oUVOAATYPOTIKES 10GTIPIES, TO EMITOKIA, 01 TIMEC TNS AYOPUS KTA.), TIOTWTIKGS Kivuvog
ko kivBuvog peuaToTTag,

Ta ypnuotooiKovopiké péoa g Etaipeiog omotehoOvral kupiwg amd KaraBEoelg of TPATTEGES,
EUTTOPIKOUC XPEWOTES KOl THOTWTEG KOl UTTOXPEWUTEIS Ao NICBHOENS,

H etaipeia epappdlel wpoypappa diaxelpiong Twy Tapamdvey kivdivwy. To wpdypappa Biayeipiong
KivBlvwv oToXeUEl GTOV TTEPIOPITHG TNG CPVNTIKIG EMIDPACNS OTR XPNUOTCOIKOVOUIKA QTTOTEALTATG TNS
Eraipeiag, TTou TPokOTTEl owd TV aduvaplic TpaBAEWNS TWY XPNPATOOIKOVOHIKGVY ayopwv Kal T
Biakopavon onc JeraBANTEG TOU KOOTOUG Kal TWY TIWANRTEwWY.

H Stadikaoia Sicyeipiong KivBivwy Trou epapldZeral amd Ty Etatpeia, eival n TapokdTw:

o AfioAdynon Twv Kivdlvwv Tou oXeTifovtal HE TIG SpuotnptOTNTES Kal TIG AELITOUPYIES g
Eraipeiag,

a  Iyediaopdg 1rg peBobohoyiag Kar EMIAOYT TWY KATAAANAWY ¥pNHaToOIKOVALIKWY TTROTAVTWY Yid
v pelwon TLV Kvovwy Kal

o Extéheon/epappovr], cupgpwva pe Tn dadixooia Trou £xel eykmBel amd Tn Gloiknon, Tng
Siadikaoiag Slaxelpiong KIvBGvy.

5.1. ZuvaAhaypaTikag kiviuvog

H eyaipeia Spaoplomoteiral v EAMGDa, evid Sev SIaBETE! TTEPIOUCIORKG OTOIXEI KOl UTTOXPEMOEI OF
dhha vopiopara, Q¢ £k Tolrou Sev eival EKTEBEIpEVN o€ ouvaAhayuaTikd KivBuvo.

5.2, AvdAuorn evarofnoliog kivBuvou emTokiou

O1 pokpompdBeopes Ypruarodomioelg agopolyv opohoyiokd Odver ko oupBdosg Xpnuarodotikig
picBwarng pe peraBinTé TooooTd emrokiou (Kupiwg Euribor kan Libor).

H rohimiki) g eraipelag efval va eEAayioToTToMoE TNV £KBECT) TOU GTOV KivDUVO TAUEICKWY POWY ETITOKIOU
Soov apopd TN pakpoTTpeBeapn Xenporodotnon, Tnv 31n Ackep@piou 2020, n Etaipeia elval ekTeBeipévy
omg HeraBoAés g ayopdg Tou emrokiou doov apopd Tov TPATEGIKG BavEIoHO TG Kai Tig CUpPGOEIS
xpnuarodomnkiig PloBuiong, o owolog UITGKEIVTON OE HETABANTO TT0000TO EMITOKIOU.

O TapaKanw Tivakas Tapovoidde my euaiodnola Tou amoTEAETHATOS TS XPHONG KaBWS Kat Twv 1Biwv
KepaAaiwy og o Aoyikn HeTaRoAr Tou emirokiou Tng Tagews Tou +1,0% rj—1,0% (2019: +/41%). O1 ahhayis
OTa EMTOKIO EKTIHATAN 671 KivoUvTal ot pic Aoyikr) Bdon o axEon PE Tig SUVBIKES TG ayopds.

01/01-31/12/2020 05/06-31/12/2019
Mood o€ 1,0% -1,0% 1,0% -1,0%
AmortEAETUd XPIONG TR0 Popy {35.000) 35.000 - -
‘1510 KegpdAaia {26.600) 26.600 - -
Qopoloyikég quvT/oTiHG 24% 24%

5.3. Avaiuon migTwTikod KivSivou

H éxBeon g Ervaipelag Goov apopd Tov TWIOTWTIKG KivBuvo TEPIOPIETOl OTA XPUOTOOIKOVOUIKG
TIEpIOUTIAKG oTOIXElN (MEGE) Ta oTrola Triv nuEpopnvia Tou loohayiopol avaklovral wg 8

Mood oe € H ETAIPEIA
Karnyopieg XprHUTOOIKOVOUIKEY OTOIXEIWYV 31112/2020 31/12/2019
Tawmakd diabéoa kal Tapiokd toodivaya 195.175 4,558,307
Epumopikéc kol AoTEC aImauTRoEIS 4.021.354 1.136.622
Zuvoho 4.216.529 5.694.929

I Tig EPTOPIKES KOl Aoimég amaitioers, n Etaipeia dev extiBeTran o8 onuaviiké TOTWTIKG Kivduvo. O
TIOTWTIKGG  KivBuvog yia amaimioelg peuoTomoloiles kaBtis kal yia dhha  Bpaxumpdbeopa
XprHaToolKovopIKG oTaixeio SewpeiTal TEpIopITUEVOG.
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flogd oz & £XT0¢ av avapipeTal SlopopenKd

H Bioiknon Tng Etaipelag Betwpel 671 GAX TO QVWTEPLY XPRLATODIKOVONIKG TEpIOUTIaKd oToixelx Ta omroia
Bev éxouv amopsiwBel Kard TRV nuepopnvia oUVTGENG Twv OIKOVOUIKWV KOTaoTAoEwy gival uwning
TICTWTIKAG TTOIGTNTAC, CUNTERTATHBUVOLEVIOY KOI TWV OPEIAGHEVQIY,

Kavéva ommd Ta XprHatasiKovopika TIEPIOUTIaKG oTolkelt Tng Erarpeiag Sev £Xel aopaMoTel He UToBrKkN 1
GAAn Loperi ToTWTIKAG aoedAiong.

5.4, AvdAuon kivBUvou peugToTnTag

H Eraipeia Sioxepiferal 116 aVvAYKEG PEUCTOTRTGS TG HE TIPOCEKTIK TapakoAolBnon 7600 TwV
HaKpOTIPOBEOMWY  ¥PNUATOOIKOVOUIKWY UTTOXPEWOEWY KaBlig Emiong Kai Twv TANPWURY TTou
TTpaypaToToloUVTal KaBnpepivd, O avdyKeg PEUCTOTNTAG TrapakohouBolvial oe SIGPOPES XPOVIKES
fuveg, ot kaBnuepivi Kal epSopadiaia Baon KaBiig kal o pia KuMiGpevn Tepiodo 30 nueptiv. O1 avaykes
PEUTTOTNTAG Yia Toug EMAUEVOUC 12 prjveg TTpoodlopifovrar pnvigia,

H Ankrdnra Twy uwoxpsdwswv g eraipeiag ou Ba SlakavovioTolv ot Tapelakr Bdon Exouv we E&fig:

31/112/2020
Mood o€ € Bpayumpdfzapeg Makponwpobecueg
eviog 6 | 6 Ewg 12 UpyOTEPO
HnviHv prveg | 1éwgbém | amd 5€mn_
QuoAoyiokd Gavelo - - | 7.000.000 -
YTTOXPEWOEIS XPNaTOBOTIKWY
PoOWaEwy 63.768 63.766 1.016.072 | 22.549.419
EuTTOpIKES YTIOXPEWTEIC 559.965
Aontéc BpayuTpORECIEC UTTOXPEWOEIS 14.863.629
ZOvoho 15.487.361 63.766 8.016.072 | 22,549.419
311212019
Nood ce € Bpayumpofsopsg Makpomp&beopes
EVTOC 6 | 6 g 12 apyotEpo
Hnvav pfjves | 1 éwg 5 € | awd 5 émn
YTTOXpEWOELG XpHaTOBOTIKWY
HioQwgewy 749.083 | 22.563.383
ELTopIkEG YTOXPERTEIC 913.435
Aonréc BpaxuTTpGBETEC UTTOXPEWITEIS 256.634
ZivoAo 1.170.069 0 749.083 | 22.563.383

O1 avTépy cupBanikic nuepopnviee AEng avmikaromTpifouv TIC WIKTEG YoPelokég pofg, O OTOiEG
evOEXETaI VA BIOQEPOUY COTO TI ACYIOTIKES GEIEC TWV UTTOXPEWIOEWY KUTA TNV NUEPOUNVia Tou 100AoyIopod.

H Eraipia kard v 31n Ackepfpiou 2020 cixe apvnnikd kepdhaio kivnong, kabug ot BpaxnpdBeEouEeg
UTTOXPEWCEIS UTTEpRaivouy Ta KukKAomopoUvTa oOToIXEld Tou evepynrikol Katd € 11.245 xih. Zmg
BpaxutTpéBeaES UTOXPEWOEIS TG ETarplag TEpIAGUBAvOVTal UTTOXPEWCEIS EvavT augnong HETOXIKoUD
KeaAaiou TTpog TN PNTEIKI etaipela Oyoug €14.044 wih. AapBdvovrag umowy To avwTEPO TIOT0 10
KeQAAQIO Kivnong TG eTaipsiag kublotartar Benikd Katd € 2.798 YIA.

5.5. KivSuvol & errirrwoctg amd v wavdnpia Covid 19

To 2021 Eexivnoe yia Tov EevoBoxeiakd kAGSo pe Tig iBieg sEaipenkd SUoKOAES Kal aBEBaleg TUVBRKEG,
Aoy Twv viwv efdpoewy KOBMC KOl TWV HETOAAGEEWY Tou tol Trou e§akoAouBody Kat TECOUV TO
OUOTAHOTA UYEIOS GAWY TWY XWwpW®Y Kal aTToTRETTOUY TNV GPOT) TWV TTEPIOPITTIKWY PETPWY, KUpiwg OTIg
HETOKIVATEIC, TTOU OTRV TTAEIOVOTNTG TOUS cuveyifouy va Trapapévouv ot Io)0. Z& auTd Yo TEpIBdAkoy xal
01 ETTGUEVOI PjveEG avapivovTal SUokoAal Oe 6T agopd TIS HETAKIVATEIS TV ETHIOKETITWV.

O1 evEpyEIEG QUTIPETOTIONG Trig TravBnpiag amd v Eraipeia ritav GUECES EVid N TTpooTrdBela oUVEXIZETal
LIE TOUC IBIOUG EVTATIKOUC pUBHOUE oUTWE GIOTE VO GI0CQUMOTE i} TTPOOTITIKY avakauyns 6Tav o GUvBIKeg
10 emTpéipouv. To glvoho Twv evepyaidv yia T SlaopdAon emapkols pPEUCTOTNTAS Kat opBohoyikig
Bicyelplong Tou KOOTOUS OTOXEUOUY TOUC OTrv QVTINETWITION TG TpwTogavolc Kpiong 600 otV evioxuon
NS aVTayWVIoTIKOTNTAS TG ETaipeiag o pakpoxpévio opifovta Ka Kar' eméKTaan oTny emavagopd g
OTNV TPO NG Wavdnpiag AEIToupyIK: ki XpnHaTooIKGVOHIKY Tr¢ KaTdoTaan.
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Flogd oz €, exvdg av avapeperar Siagopenkd

Z7a Thalola Ty Spdoeiv ¢ 1y exaipeia ciTBNKE Kan Yo afmpa £yive amodekTo, Ty daveloBoTnon Tng pE
v £kBoon Kool Opodoylakol Aavelou amé Tnv Alpha Bank, pe v eyyinon ng Evpwaikrig Tpdmedag
Avdrmugng, Owoug € 7.000.000.

Emiong, ) eTaipela CUPPETEXE! OTA TIPOYLAUUATA ETTIBOTNONG £pydoiag epyafopEvioy TToU EXE vAoTroIngEl
1 KuBEpvnan (avactoh, «ouvepyaoion KATT). Me autov Tov TpOTIO EMITUYXAVETOI HEiwoT Tou pioBohoyikal
kb6aToug yia v epioBo wou 1o Eevodoyeia eival KAEIGTA 1) AEIToupyolv PE XapUnAR TTANROTHTC.

H emidpoon e wovBnuiag kard Tnv Sidpkela g emopevns Xprions dev piropel va TpoodiopioTel pe
akplpeia oto Trapdv oT1ddio kabug efaprdratl amd Topdyovieg OTTwg TuXov Ay TpdoBeTwy PETPWY,
anaToUHEVog XPOVoS v T avakdAuwn Tou papudkou Kal TV emEKTach vwy egfoMlacpiy, amd Tov
¥povo avdrapyng twv xwpuv (HMA, Meydhn Bperavia, T'oAMa, lomavia, Itahia, Kevipikn Kol Bopeia
Euptmn) Trou arroreAodv To kiplo TeEAarohdyio Twv Sevodoyeiwv rou Spactnpiomololvral otnv EAAGSa
kal v wuxohoyla Twy tafiBiwitv. Ta akpIB xpovika Sedopéva yig v wopeia Twv epBoliacty, o
BaBude kal 1 TaxdTnTa avdkapwngs Ng EAINONG GAAG Kal 0f CUHPLIVIES TWVY KPATWV YIC Ta TTRWTOKoAG
perokivnone dlatnpoady ak6un anpavTike aBefaiotnra, Kupltg yia 10 oTiypn Tng emavekkivnong. O XpEg,
g Traykboulo gmimedo, omv WPEOGWABEIE TOUG VO TWEplopicouy v eEGmAwon ¢ Tavdnuiag
EQoppofouy oEIpd TERIOPIOTIKIV PETpwV pETafy Twy otroiy elvar kol of avaoTodl] Aemoupyiag Twv
Eevoboyeiwv.

6. MoMhimikég kan Biabikacieg Sayelipiong kepahaiou
O1 grdyel g Eraipelag éaov apopd 1n Siaxeipion Tou kepohaiov eivar ol E€Rg:

o va efaopahioel T IkavoTtnTa TS ETalpeiag va ouveyioel T dpactrnpidtnra Tou (going-concern)
Kal

s v sEQOQUAICE PO IKavoTToINTIKr; amédoon oToug HETOXOUG TIHOAOYIVTAG TIPGioVTa avaAoyIkd
e 1o emimeSo KivEovou.

H etaipeia 8a rapakohouBel 1o kegdhato orn Bdon Tou TToool Twv 18Iy Kepahalwy, pelov Ta TaPEIOKS
SIaBEo1Hn Kol Ta TAPEIOKA IcoBUvapa 6TTwg autd Ba rpokdmrouy and Kardotaon OIKovolIKngG Btang.

H Eraipeia opiZel To ogd Tou kepahalou o oxéon He v cuvoMKr kepahaak SidpBpwor, w.x. (Do
KEQGATIO Kal XpnpaTooikovopikés umoxpewatls. H Etaipeia Siayeipiferal v xepahmakii SidpBpuwon kal
KGVEI TIS TTPOCOSHOYES KATA TO XpGVo TToU 1y CIKOVOHIKT KOTAOTaoT) KOt Ta XGPAKTNPIOTIKG Twy KivBUvy
TWY WITaPXOVTIWY TTEPIOUCIaK®V oTolXeiwy aAlddouv. Me otoyo n Glamipnon f Ty Tposappoyr g
Kepahaiakig SidpBpwong, n Eraipeia propel va Tpocappoael To TOO6 TWY TANPWTEWY NEPITUATWY, va
EMOTPEYPE) KEQAAIO OTOUC HETAXOUG, Va EKGWIOEI HETOXIKG KEPOATIO I} va TToUAfoEl TEpOUGIORE oTolyEln
IO va PEIOE To SaVEIT|O,

To kepdhaio yia 1§ Xpricelg 2020 kal 2019 avalderar wg e8¢

H ETAIPEIA

Nood oc € 2020 2019
Zivoho 18iwv Kepahaitwy 9.487.623 11.272.786
Mefov: Tapelakd Slo@Ecipa Kal

TOEIAKA Ioobivaua (195.175) | {4.558.307)
KegpaAwo 9.292.447 6.714.479
Zivoho 15wy Kepodaiwy 9.487.623 11.272.786
MAéov: Adveia 30.693.023 23.312.466
ZUvolo KEQOAity 40.180.646 34.585.252
Kegpdhaio rpog ZGvoho kepahdiwy 210 2110
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flood o € eXTOC OV QVapERETa! DI0QOPETIKG

7. TeyovéTta LETA TNV NUEpOUNVIa Tou looAoyiguol

MNépav Twv avwTEpw, Sev undpyouv dAla perayevéoTepa Twv Olkovopikiy KaTaoTaoewv YEYOVOTQ, TQ
onola va agopolv Tnv Eraipia, oTa onola emiBaMerar avagopd and Ta Awgévi Mpdruna
XpnUaTooIKovopKkLg Avapopac.

ABrva, 29 Ampidiou 2021
O MNpbedpog A.Z.& AlguBiviv To Méhog AZ,

ZHNOBIA AIABOH KQITAZ KYPIAKOZ

AAT. P 321305 AAT. AZ 512473
AB. Aoy. A’ TdEnc 0010932
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