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MARKELIA ENTERPRISES COMPANY LIMITED

MANAGEMENT REPORT

Thee Board of Directors presents its report and audited financlal statements of the Company for the year ended 31
December 2019,

Principalactivities and nature of gperations of the Company
The principal activity of the Company, which Is unchanged from lest year, Is the provision of finance.

Review of current por;ition, future developments and perfortance of the fom pany’s business
The Company’s developrment to date, financial results and position as presented in the finandial statements are not
consltered satisfactory and the Board of Directors is making &0 effort 1o reduce the Company's losses,

Principal 1isks and uncertainiies
The principal risks and uncertalnties faced by the Company are distlosed Ins notes 6 and 7 of the financlal statemeénts.

Resulls i ) ]
The Company’s results for the year are set-cut on page 6.

Dividends
The Board of Directars does net recommend the paymet of o dividend.

Share capital
There were 1o changes In the share capital of the Company during the year under review.

Board of Directors ‘ .

The members of thé Company's Board of Directors as at the date of this report are presented on page 1. Mr.
Vasjielog Trikoupis who was appolnted director at: the date of Incorporation resigned on 29 May 2020 asid on the
same date Mrs. Vera Kaminara Was sppuinted In his place.

In accordance with ther Company's Articles of Association all Directors presently members of the Board continue in
offfees

Evenis after the veporting period _

Any significant events that occurred after the end of the reporting period are described 1n note 15 to the financial
statements.

Independsnt Auditors

The Independent Auditors, Crowe Cyprus Limited, have expressed their willingness o continze in office and @
resolution giving autharfty to the Board of Directors to fix thelr remuneration will be proposed abthe Annual General
Meetinig.

By order-of the Board of Directors;

/ : &L}'Jif c/:l aﬂ,u

Trene Sawvides
Director

Nicasia, 1 July 2020
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Independent Auditor's Report

To the Members of Markelia Enterprises Company Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Markella Enferprises Company Limited (the “Company™), which are
presented in pages 6 to 15 snd comprise the statement of financial posiBion ax gt 31 Dacember 2019, and the

statements of profit or loss and otier comprehensive ifcome, changes in squity and cash flows for the year then
ended, and notes to the financial statements, inclluding a sarmary of sighificant accountiig policies,

In our opirlon, the accompanying financlal statements give a true and falr view of the finandial posftion of the
Company as at 31 Decembier 2019, and of Its financlal performance and Its cosh flows for the year then ended in
accordance with Intemational Financlal Reporting Standards (IFRSs) as adopted by the Furopean Unlon and the
requirerients of the Cyprus Companies Law, Cap. 113,

Basiy for Opinion

We conducted our audit-In accordance with International Standards on Audlting (ISAs}), Our responsibiliies under
those standards ate further descAbed in the "Auditor's Responsibilities for the Audit of the Finandial Statemants”
section of our Teport, We are Independent of the Company in accordance with the Intermational Ethirs Standards
Board for Accountants' Intgrnational Code of Ethlcs for Professional Adcountants (including  International
Tndependence Standards) {IESBA Code) together with the ethical requirements that are refevant o our gudit of the
finaricial statements in Cyprus, and we have fulfiled our other ethical fesponsibifities in accordance with these
requlrements and the IESBA Code, We believe that the audit evidénce we have obtalned Is sufficlent and approgriate
to provide a Basis for aur Hpinion,

Gther information

The Board of Directors is responsible for the other information, The other information comprises the informatian
included in the Management Report, but does not include the finaricial staterents and our audior's report therson,

{ur opinion on the finenclel statamerits doss not cover the other information and we do not éxpress any farm of
assurance conclusion thereon..

Tn connection with our audit of the financial statements, our vesponsibility is to read the: other information and, i
déing so, consider whether the other information is materially inconsistent with the financlal statements or our
knowledge obtained in the audit or othenwise appears to be muterially misstated. 1, based -oni the work we have
performed, we conclude that there is a material misstatement of this ather information, we are regulied to report
that fact, We have nothing to report-In this regard.

" Responsibilitiss of the Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation of financial statsments that give 2 true and fair view I

accordance with Intermationsl Finencial Reporting Standards as adopbed by the Europgan Unlon and the

requirernents of Uhe Cyprus Companiss taw, Cap. 113, and for such interial contiol as the Board of Directors

determines (s necessary to enable the preparation of financlal statements that are free fram-material misstatement,
_ whether due tofraud or erior.

Girgwa Gyprue Limited iz & mgnber o Croa Gk, o Svrss verain Eeeh marmber R of Urgrs Gibot s wseparate and incependont lojal sality. Grows Cypros Unwted snd s
ey toe st Inepanablis of BALE R any Dels. OF oiviesins of Ciuwe Gistal or any wllie aimbier of Grows Grobel. Growa @ohizadoas not rear ey )
pretessinnal servieds and does £ot hava an cwnarshin or piraeship intstest In Geown Gyprus Lizited.
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Independent Auditor's Report (continued)

To the Members of Markelia Enterprises Company Limited
Responsililities of the Board of Directors for the Financlal Statements (continued)

In preparing the financial statements, the Board of Directors Is responsible for assessing the Company's ability to
continte as & golny conceen, disdaslng, as applicahle, mattersrelated to going concern and using the guing concemn
basis of accounting unless the Board of Ditectors gither inténds o liguidate the Company or to cedse opeeations, or
has no realistic alternative but to do so.

Tha Board of Directors is respunsibie for overseeing the Company’s financlal reporting provess.
Auditor's Responsibilitias for the Audit of the Financial Statements

Our abjactives are to obtaln reasonable assurance-about whether the finandal staterments as 4 whole are free from
materfal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinfon,
Reasonablé assurdnce is a high level.of assurance, but is not & guarantee that an audit conducted In accordance with
1545 it always detert a mbtirial misstatement when it exlsts. Misstatements can arise from fraud or etror and are
considered material if, individually or In the aogregate, they could reasonably b expected to influgnce the economic
dacisions of users teken on the basis of thesa financial statements.,

As part of an audit In accordance with ISAS, we exgféise professional juddgment and maintein professional scepticism
throughout the audit. We also;.

+ Idenhfy ar:d assess the risks of material misstatemert of the financial. statements, whether due & fraud or
T, design and. perform audlt procedures responsive to these risks, and obtain audit evidence that is
sufficient and appropriste to provide a basis for olir opinion. The risk of nat detecting a material
misstatement resulting from flaud s higher than for one resulting from error, #s fraud may Invalve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control,

. Obtaln an understanding of internal cantrod relevart to the audit In order to design audlk procedures that
are-appropriate in the clrcumstances, but ot for the purpase of expressing an opinion on the effectiveness
of the Coimgany's internal contral.

" Evalugte the appropriateness of sccounting policies used and the reasonableness of accounting estinates
and related disclostres made by the. Board of Directors,
+ Conclude on the appropriateness-of the Board of Direckurs’ use of the going coricern basis of aceounting

and, based on the audit evidence abtaiaed, whether a matetial uncertainty exists related to avents or
conditions that may cast significant doubk on the Comgany's abiiity to continue as a going cohicern. I we
canclude that a matarlal uncertainty exists, we are required to draw attention In our auditor's report to the
refated disciosures fn the financlal statements ar, If such disciosures are Inadequiate; to modify our apinion,
Our conclustons are based on the audit evidence abtalned up to the date of our auditar's regort. However,
fufure events or aoriditions fay cause the Company to Cedse to cntinue as & guing coneem.

- Evaluale the overall presentmbion, structwre and content of the financial statements, induding the
disclosures, aref whether the finandal statements represent the underlying transactions: and evanis in a
manner that achieves & truie and falr view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and Hming of the
audit and significant pudit findings, including any significant deficienciés in internal control that we identify during eur
aydit.

Report on Other Lagat Requirements

Pursyant to.the additional requiretnénts of the Auditors Law of 2017, we veport the following:

* In our opinion, the Management Report has been prepared I accordance with the requirements of the
Cyprus Compiinies: Law Cap 113, and the infofmation given is consistent-with the financial statemenits:

. In our opinion, and i the fight o the knowledge and understanding of the Company and its. environment
obtained in the course of the mudlt, we have not identified material misstatements In the Managerent
Report,



Independent Auditor’s Report (continued)
Yo the Members of Markelia Enterprises Company Limited

Ottiar Matter
prepared for and -only for the Campany's members as @ body in
We de not, i giving this opihion,

This repott, inclyding the opinien, hes been
cwledge this report may

accordance with Section 69 of the-Auditors Law of 2017 and for no ther purpose. W
accapt or sssume rhspensibility for any other purpose or to any ottier person to whose ki

Crowes Cyprus Limited
Certified Public Accountants and Registered Auditors

Nicosia, 1 July 2020



MARKELIA ENTERPRISES COMPANY LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

31 December 2019

Administration expenses
(perating loss

Net finance costs
Loss heforé tax

Tey
Nat loss for the year

Other comprehensive income
Total comprahensive expenses for the year

Hote

0

2019

2018

€ £
(3.782) {5.872)
(3.787} {5.572)
{700} {1.160)
{4482) {7.132)
(4.482) (7132)
(4,482} (7.132)

The notes on pages 10 to 15 foren an integral part of these financial statemans.
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MARKELIA ENTERPRISES COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION |
31 December 2019

2019 2018
fote € S

ABSETS
Current asséts ) )
Cash ot bank 1 369,722 374.204
Total assets 369,?2__2 - 374,704
EQUITY AND LIABILITIES
Equity
Share capital 12 : 1.000 1.000
Retiriad eamings pFikfri) 8 148.973
Totat equity j4d79) . 149:273
Current Tiabilities s
Payables 13 224031 224,93
Total equity and liabilitiés 369722 . 7»5._20

On 1 July 2020 the Board of Directors of Markelia Enterprises Company Lignited authorised these finandal statements
for isslie,

f JQ,{/I/& Cfg&f L GV %:)

vpe=e o B eminars Spavid

lrene Samc!es Vera Kamlnara
Director Director

The notes on pafgeé- 10 to 15 form an integral part of these financial statements.
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MARKELIA ENTERPRISES COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY

31 Deceraber 2019
Sharse Ratpined
capital earnings Total
€ &€ €
Balance at 1 Januvary 2018 1.000 155,405 156,405
Comprehensive expenses
fet loss for the year = {7.432) (7.132)
Balarice at 31 Decembar 2018 /1 January 2019 1400 148,273 148,273
Comprehensive expenses
fdet inss for the yaar S .. |7} (448D

Companles which do not distribuite 70% of their profits after tax, 85 defiried by the relevant tax law, within two years
after the end of the relevant ax year, will be deemed to have distributed as dividends 70% of these prefits. Specls

cantribution for defence st 17% wil be payable on such deermed dividends o the axent that the ultimate

éharsholders-are both Cyprus tax resident and Cyprus domiciled. The. amotnt of deemed dictribution is reduced by

any actual dividends paid out of the profigs of the relevant yeal at any time, This special contribution for defence &
payaiie by the Company for the account of the shareholders.

The notes o pages 10 ko 15 form an Integeal part of these financial staté‘meﬁfs.
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MARKELIA ENTERPRISES COMPANY LIMITED

CASH FLOW STATEMENT
31 December 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Loss hefore tax

Changes in working capltal:
incregse in payables

Cash useid I operations

et decrease in cashand cash equivalents
Cash and cash equivatents at begioning of the year

Cash and cash equivalenis at end of the year

Kote

i1

2019 2018

€ €
(4.482) (7.132)
{4.482) (7.132)
= !
(4,482) (7134

374.204 361,335
369,722 374,204

The notes on pages 10 to 15 form an integral part of thesa financial statements.

g



MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO- THE FINANCIAL STATEMENTS
31 December 2019

1. Incorpioration and principal activities

Country of incorporation

The Company Mark,eif_a Enterprises Company Limited (the "Company™} was incarporated In Cyprus on 14 May 2008
as a private limited lisbility company under the provisions of the Cyprus Companies Law, Cap. 113. Ifs registered
office is at 16 Pantell Katelard straof, Diagoras House, floor 7, 1097 Nicosia, Cyprus.

Principal activities

The principal activity of the Company, which [s unchanged front laét year, is the provision of finante,

Operating Environment of the Company

Dn 11 March 2020, the World Health Orgarisétion declared the Coronavirus COVID- 19 outbreak to be a pandemic in
recognition of {5 rapid spread across the globe. Many governments are taking increasingly stringent steps to help
contain, and ift many jurlsdictions, now delay, the spread of the virus, Including: requiring seif-isolation/ quaranting
by those potentially affected, Implementing social distancing measures, and contralling o closing borders ‘and
"locking-down" ditigs/ragions or even entire countries. These measires fiave slowad down the economies both in
Cyprus bist glabally as well with the potential of having wider impacts on the respective economiles as the measiras
parsist for a greater periad of time. '

2. Basls of preparation

The financial statements have been prepared ih accordance with International Financial Reporting Standards (IERSS)
s adopted by the European Union (EU) and the requiremients of the Cyprus Gompantes Law, Cap.113, The financil
stataments have been prepared under the historical cost convention.

The preparation of financial statements in confdrmity with 1#RSs requires the use of cerain critical accounting
estimates and requires Management to exerclse its judgment in the process of applying the Company's accounting
poticles. 1t also requlres the use of assumptions that affect the reported amounts of assets and liabilities and
disclostiré of contingent assets and liabllities at the date of thex financiat statements and the reported amounts of
revenues and espenses duriig thé réporting period. Although these estimates are based on Managemant's best
knowledge of current events and actions, actual results may ultimately differ from those estimates,

3. Adoption of new or revised standards and interpretations

During the current year the Company adogted all the new and revised International Financial Reporting Standards

(IFRS) that are refevant to its operations and are effective for aceuunting periods beginning on 1 January 2049, This

adaption did not have a material effect on the accounting policies of the Company.

4. Significant accomiting policies

The princigal accounting policies adopted in the preparation of these financlal statements are sot out below. These
policies have bieen consistently applied to all years presented.in these financial starements unless otherwise stated,

Finance costs

Interest expense and other horrowing costs are charged to profit or loss as incurred.

10



MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 December 2019

4, Significant accounting poficies (continued)

Financlal assets - impairment ~ credit losz allowance for ECL

Frors 1 danuary 2018, the Company assesses on a forwsrd-looking basis the ECE for debt instruments (inciuding
foans) rmeasured at AC and FYOLT and with the exposiite arising from loan commitments and finandls] guaraniee
confracts. The Company measwres ECL and recognises eredit loss affowdnce ab each reporiing date, The
measurement of ECL reflects: () an unblased and probabillty weighted amount that is determined by evaluating o
range of possible outcomes, (if) time value of mongy aad (01 alt reasonable and supportable [nformation that &
avaliatle without undue cost and effort at the end of each reporting perlad about past events, cisrrent conditions and
forecasts of future donditions.

The carrying amount of the Arianciol asgets s reduted through the use of an allowance account, and the amount of
the loss i recognised In the statement of profit or loss and other comprehensive Income within "net impalrment
losses-on financial and cortract assets™,

Debt Instruments measured at AC arg presented In the statement of financial position net.of the allowance. for ECL,
For loan commitmeénts and financlal guatantee contracts, a separate provision for ECL is recagnised as a liabllity in
the statement of fihancial position,

For debt instruments at FYOGL, an allowance for BCL is_recogrizerd In profit or loss and it atfects falr valug gaing or
fosses recognised I OUT rather than the carrying amount of thase insteuments;

Expected losses are recoghised and measuret according to one of two approachies: general approach or slmiplified
apprasch,

For trade receivables Including trade récelvables with a significant finanting component and contract assets and lease
recefvables the Company appliss the simplified approach permitted by IFRS 9, which uses lifetime expected lpsses to
he recognised fron Initial recognition of the finsnclal assels.

For all other financial asset that are subject to impairment under IFRS 9, the Compsny applies. general approach -
three stage model for impairment, The Company. applies 2 three stage model for impairment, based an changes in
¢redit quality since initial recoghition. A financial instrument that is not credit-impaired on Inltial fecognition is
tlassified in Stage 1.

Financial assets In Stage 1 have their BCL rheasured atan amount equal to the portion of lifetime ECL that results
from defaLilt events possible within the aext 12 months or untl contractua! maturity, if shorter (12 Months ECL™}. T
the Company identifies a significant increase i credit risk {"SICR"} since initlal recogrition, the dsset istransferred to
Stige 2 and its BCL is measured based on ECL on a lifetime basis, that is, up untd contractual maturity but
considering expscted prepayments, If any ("Lifetime ECL"). Refer to note &, Credit risk section, for 2 description of
how the Company determines when a.$ICR has occurred, IT the Company determines that a finariclat asset 1s credit-
impalred, the asset is transferred to Stage 3 and its £CL Is measured as a Lifetiie £CL, The Company's definitioh of
credit Impaired assets and definition of default is explained i note 6, Credit flsk section,

Additionalfy the Company has decided to use the low credit risk assessment exemption. for investment grade financlal
assats, Refer to note 6, Cradlt risk section for a description of how the Company defermines fow credit risk financlal
‘Bssets,

Cash and cash eguivalents
For the purpose of the cash flow statement, cash and cash equivatents comprise cash at bank, Cash and cash

equivalents are cartied at AC because: (1) they are held for collection of contractual cash flows and thasa cash flows
represent SPPI, and (f) they are not designated at FVTPL,

Share capital

brdina:y shares are classifled as equity.
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MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 December 2019

5. Naw accounting pronouncements

At the date:of approval of these finantial statements, standards and- interpretations were 1ssued by the International
Accounting Standards Board which were not yet éffective, Same of them were adopted by the European Unlon and
othery not yet, The Board of Directors éxpects that the adoption of these accounting standards in fubure perinds wil
nof hdve a material efféct on the finandial staternents of the Comipany,

& Financial risk mansgement

Fipancial risk factors

The Company is exposed to credit risk, liquidity risk and capital risk menagement arlsing from the financial
instiumants it hidids, The risk maniagement policies employed by the Company to manage these risks are discussed
below: ' :

&1 Credit risk _
Credit 1isk arises from cash and cash equivalents, contractual cash flows of debl investments carried at amortised
tost, at fair value through other comprehensive lncome (FVOCT) and at fair value through profit or foss (FVTPL),
favoyrable dervative financlal instruments and deposits with banks and fimancial Ihstitutions, as well as eredit
exposures to wholesale and retail custémers, including outstanding receivables and contract assats,

(8 Impabrment of fnarciat assets

The Company has the followlng types of financial assels that are subject to the éxpected credit loss model;
s ¢ash and cash equivalents

6.2 Liguidity visk

Liguidity risk is the risk that arises when the maturity of assets and liabifities does not match, An unmatched position
potentially enharices profitabifity, but can mlén Increase the risk of losses, The Company has procedures with the
object of minimising such lossés such as maintaining sufficlent cash and dther Righly fiquid current assets and by
having avallable an adequate amount of cormmitted credit facilities,

6.3 Capital risk management , ,

The Company manages its capital to ensure that it will be shle to continue as a going concery while maximising the
return to sharsholders through the optimisation of the debt and equity halance, The Company's overali skeateqy
refnaing unchangad ftom lask year,

7. Critleal accounting estimates and judgments

The preparation of financial statements In conformity with IFRSs requires the use of certain critical accointing
estimates and requles Managenent to exercise fis Judgment in the process of applying the Company's accounting
pulicies. It also requirés the Use of essuimptions that affect the reported amounts of assets and liabifities and
disclosure of contingent assets and labilities 3t the date of the financial statements and the reporied armounts of
revenues and expenses diing the reporting period. Although these estimates are based on Management's best
knowledge: of current events.and aclions, actual results may ultimately differ from those extimates,

Estimates and judgments are continually evaluated and are based on historical #xperience and other factors,
including expectations of future events that are belleved to be reasonable under the circumstances.
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MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 December 2019

7. Critical accounting estimatas and judgimeants (continged)
Judgments

The estimates and assumptions that have a significant risk of causing e matesial adjustment fo the carrying amounts
of assets and Rabilities within the next financial year are discussed below:

* Impalriment of financial assets

The loss alloveances for financial assets are based on assumptions about risk of default and experted loss
rates, The Company uses judgement in maldng these assumptions and selecting the nputs. o the
impairment calculation, based on the Compaiy's past histdry, exfsting market conditions as well as: forwarg
fooking estimiates st the and of each reporting period. Details of the key assumptions and inputs used are
disciosed In note 6, Credlt risk section.

8, Expenses by nature

2019 2048

I 26

Adiilnlistration expenses 3432 6.907

Recharges to holding company - (1.425}

Annual levy 350 350

Fineg i T 40

Total expenses 3.782 5.972
9. Netfinance costs

20312 2018

_ & €

Sundry finance expensas i {700Y {1.160)

tist finance costs (760) {1,160)

10, Tax

The tax on the Company's results hefore tax differs from theoretical amount that would arse using the applicable tax
rates as follows:

2018 2018

. € €

Loss before kax. e {4:482) A2:132)

Tax caloufated at the applicable tax rates (560} (892}

Tox effect of expenses not daductible for tax purposes. 43 61

Tax ffect of allowances and income not subject to tax B 1

Tax effect of tax loss for the year 517 830
Tax charge : . ) - - . .

The corpuration fax rate is 12,5%.

Under certaln conditions interest income may be subject to defence contribution at the fate of 30%. In such cases
this Iriterest wilt ife exempt from corporation tax. In certain cases, dividends recelved from abread may be subiject to
defence contribution at the rale of 17%.

Bug to tex losses sustalned in the year, no tax Habllity arises on the Company. Under current iegisiation, tax lusses
miay: b carried forward and be set off against taxable Income of the five suckeeding years. i

13



MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 D_ecember 2019

11, Cash at bank

Cash balances are analysed as fallows:

2019 2018

€ €

Cash at bank , 369,722 374.204
369,722 374.204

The exposure of the Company to credit risk and Impairment losses in relatfon to cash and cash squivalants is
reported in hote 6 of the financial statements,

12. Share capital
2018 2019 2018 2018
Numberof Number of
shares € sharés €
Authorised
Ordinary-shares of €1 each 16000 10,000 10.600 10.000
Igsuied and fully pald
Balance at ] January 1000 1,000 1.000 1.000
Baldnce at 31 December _ 1000 1000 1.000 1,000
13, Payables
20148 2018
£ TalE
Shareholters' cusrent accounts - credit balances (Note 14.1) 232,660 422,558
Accruals 2381 _ 2,381
234.931 224,931
AP

The falr values of pavables due-withiy one vear approximate to Hielr earrying amounts 25 presented above.

14. Related party transactions
The followlng transactions were earrled out with related parties:

14,1 Shareholder's current-account (Note 133

2019 2msg
_ € &
As at 31 December __222.550 222,550

Shareholder's currgnt account arratnting to 222,550 (2018: §222.550) is of finance nature, interest free and is has
a0 specified repayment date, '

15, Evants after the reporting petiod

With the recentand rapld development of the Coronavirus disease (COVID-19} outbreak the world economy entered
a period of unprécedented health care crisis that has already caused considerable global disruption I busihess
activitles and everyday ffe. Many countrles have adopted exttaordinary and ecunomically costly containment
measures. Certain ‘countries have required companies to fimit or even suspend normal business operations.
Governments, Including the Republic of Cyprus, have implemented restrictions on travelling as well as strict
qlarantine measures,
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MARKELIA ENTERPRISES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 December 2019

15, Bvents after the reporting period (continued)

The financial effect of the current crisls on the global economy and overall business activities cannot be estimated
with reasonable certainty at this stage, due to tie pace at which the outbreak expands and the high level of
unicertaintles asfsing from the inabiiity fo refiably predict the outcome,

The event Is consicered as a non-adjusting. evant and is therefore not refiected in the recognition and measurement
of the assets and Habilities in the financial statements as at 31 December 2019,

Management has considered the unigue circumstances and the risk expostres of the Company and hias conduded
that there is no significant impact in the Company's financial position. The event 15 not expecied to have an
immediate material impact.on the business operations, Management will continue to monitor thé Situation closely and
will assass the need for polential financlal needs in case the periad of disruption becomes prolonged.

There were no ather material events after the repoerting period, which have a bearing on the understanding of the.
financial staterments, i

Independent suditers report on pages 3to 5
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