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Ayanntoi Métoxol,

To 2007 anotéieoe yia tov Opo AAMWA pia xpovid Suvapikns avantugns, n onoia xapaktnpiotnke and onpavki

Avod0o WV BACIKWY OIKOVOHIKWV HEYEBWV TNS.

Katd wn xpnon 2007, o kikhos epyacidv tou Opitou oe evornoinpévo eninedo aviibe oto nocd twv € 58.277
xIA. évavu € 45.320 xiA. to 2006, kataypdpovtas aténon katd 28,6%. Ta evonoinpéva piktd képdn aviABav oto
nocd twv € 25.986 xiA. avti € 16.575 xIA. 1o 2006, eve 10 nepIBplo piKtou kEpdous au§hbnke and 36,6% katd
1o 2006 ot 44,6% katd 1o 2007. Ta Aertoupyikd képdn tou Opitou napouciacav atgnon katd 35,4%, evad ta
k€pSn npo popwv avANBav oe € 13.425 xiA., évavu € 8,954 xiA to 2006. Téhos, ta kaBapd képdn tou Opitou

napouociacav at§non o nocootd 84,3%.

Ywn Sidpkeia tou 2007, o ‘Opidos evioxuoe th Béon tou oto e€wtepikd, pe v ayopd, avti Tou nocou twv
$ 33.269.892,57, tou cuvdhou twv petoxwv s BELVEN ASSOCIATES, n onoia eival Sikaiodxos 1odnocou
Saveiou npos tnv etaipeia BEOCGRADSKO MESOVITO PREDUZECEE A.D., 1&iokthtpia tou =evodoxeiou «Hyatt
Regency» oto Behiypddi. H e€ayopd auth, n onoia avapévetal va éxel dueon Beukn eniSpacn ota oIKOVOUIKA
anotehéopata tou Opilou, evtdooetal otn otpatnyikh eEopBohoyiopol twv dpeEcwV Kal €ppecwy SavelakwV

unoxpeoewy tou Opilou.

AkohouBwvtas tn otpatnyikh otdxeuon yia Sielpuvon s eNIXEIPNUAtikns tou Spactnpidtntas, katd to 2007
o Opihos €6goe us Bdoels yia tnv nepartépw avdmugn tou otnv EAASa kal oto e§wtepikd. Xe autd to nAaiclo
evtdooetal n anéktnon dUo véwv Eevodoxelakwv povadwy, otnv EANAda kal otn LepBia, n onoia oAokANpwONKe
HETA TO Népas tns xphons. Luykekpipéva, tnv dvoign tou 2008 o Ouihos hpbe oe ouppuwvia pe v lovikh
=evodoxelakn A.E. yia tnv anéktnon tou 50% twv petoxwv ths Buyatpikns tns etaipeias TOYPIZTIKA SEPETPA
A.E., 1&iokthtpias tou Eevodoxeiou «Hilton Rhodes Resort». H ev Aoyw enixeipnpatikh kivnon €xel 181aitepn
otpatnyikh onpaocia, kabws npdkertal yia v npwin evodoxelakh povdda nou o Opihos anoktd otnv EANGSa

népav tou Eevodoxeiou «MeydAn Bpetavviay.

Tov @eBpoudpio 2008, o Ouiros egaydpace nocootd 70% tns etaipeias EKSCELSIOR BELCRADE SOCIALLY
OWNED HOTEL & CATERING TOURIST ENTERPRISES, 1Siokthtpias etaipeias tou evodoxeiou «Ekscelsior» oto
KEVIPIKOTEPO Onpeio ts NOANs tou Behlypadiou, petd and tn cuppetoxn tou oe dnponpacia tou Opyaviopou

ISiwtikononoewy ths LepBias (Serbian Privatization Agency).

Enions, petd to népas s xpnons 2007, o Opihos anéktnoe S1adoxikd, péow twv BUydtpIKwV TOU ETAIPEIDV
LUELLA ENTERPRISES COMPANY LTD kai NORTH HAVEN LTD, to 42,95% twv HeEtOXWV s etaipeias



BEOGRADSKO MESOVITO PREDUZECEE A.D. Qs ek toUutou, onpepa, o ‘OpINos, Péow twv Buyatpikwby tou
ETAIPEIV, eNEyxel OUVONIKG to 93,95 % tns 1Siokthtpias etaipeias tou evodoxeiou «Hyatt Regency» oto

Behypadi.

TéNos, tov lavoudpio 2008, n etaipeia VENTURE ABILITY S.A. anndBuve unoxpewtikh Anpdoia lMpdtacn yia
TV anoKNon ToU CUVOAOU TwV KOIVWV OVOHACTIKWV HEWd whpou petoxwv ths ETAIPEIAL EAAHNIKOQN
=ENOAOXEION AAMWA A.E. o1 onoies Sev avAkav otnv kupidtntd s n oty kupidtntd s €Taipeias
HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA YYMMETOXQN nou evepyei cuvtoviopéva pe authv
— ntol 10.793.057 petoxés nou avuotoixolv o€ noocootd 50,52% tou kataBeBAnpévou HETOXIKOU KePAAaiou
™s. Metd t Adgn s opiopévns Mepiddou Anodoxns, ol SUo etaipeies katéxouv nAéov and koivou 14.059.649

peToxés kail Sikaiwpata Yhgou tns Etaipeias nou avuotoixolv og nocootd 65, 81%.

la to €ros 2008, to onoio gekivnoe pe euvoikés npoortkés, o Opihos npoPAénel tn otaBeponoinon twv Betkdv
kepSoPdpwv anoteAeopdtwy tou, napd th ducpievh S1EBvh cuykupia kal Ts nepikonés ota enayyeApatkd tagidiakal
otov toupiopd avayuxns. MNapdAnia, emdiwkel TNy evioxuon ts kepSopopias Tou pEow tns e0pudpns Asitoupyias
Twv 800 VEwvV §evoSoxelakwy Tou Hovadwy, kabws karl tn Sielpuvon ts Spactnpidtntds Tou, PE TN CUPHETOXN OF

Siaywviopous yia tnv andktnon NpdcBetwy Eevodoxelakwy povddwy oty ENASa kal oto e§wtepikd.

ledpylos lahavdkis
Mpoedpos A L.
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I'ENIKEY, ITAHPO®OPIEY, I'TA THN ETAIPEIA

ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMVYA AE.



H ETAIPEIA EAAHNIKON =ENOAOXEION AAMWA AE. eivar pia Sduvapikh enixeipnon pe Eexwpioth 1otopia
MOV €TWV NoU SpAcTNPIONOIETal HE ENTUXIa OTo XWpo s PIAo&evias kal tou toupiopou. And tnv idpucnh tns
to 1919, éxel tautioel 1o dvopd s pe éva and ta nio egPAnpatikd kar 1Iotopikd fevodoxeia tns ABhvas, t “MeydAn
Bpetavvia”, evd tov lavoudpio 2008, ouvenns oto otdxo tns yia evioxuon ts Béons tns otov Eevodoxeiakd
kA&So kar tnv at§non tou pepidiou s otnv eNAnvikn ayopd, n Etaipeia npoxwpnoe oty andktnon tou 50% tou

Eevodoxeiou “Hilton Rhodes Resort”.

H AAMWA AE, avalntwvtas vées enevSUTIKES eukaipies oto SIEBvA ToupioTKO XWpo, Sieupuvel Suvapikd Tous
ENIXEIPNHATIKOUS TNs op{OVTES KAl OTO £5WTEPIKO, HE APETNPIA TNV ANOKTNON Tou 5 1% TwV PETOXWY ToU NOAUTENOUS
Eevodoxeiou “Hyatt Regency” oto Behypddi kai tou 70% tou Eevodoxeiwv “Ekscelsior”, enions oto Behypddi.

Yuvdudalovtas v napddoon pe tnv kaivotopia, n Etaipeia epappdlel ctabepd pia anodotikn enixeipnpatikn
noAItikA, anopAénovias otnv avdntugn kar avddeitn twv fevodoxeiwv nou Ppiockovtal und tov 181oKnciakd s
€\eyxo, TNV anoéktnon h dnpioupyia véwv, aAAd kai tnv aglonoinon twv duvatothtwy tou Real Estate, anodidovtas

TauUTOXPOVa OUCIAcTIKA agia oTous PETOXOUS, ToUs epyalopevous, AANG Kal Tous eNICKEMTES TwV Eevodoxeiwy ns.

Qs uyins, dpactipia kal kolvwvikd unedBuvn enixeipnon, n Etaipeia Siver 181aitepn Baputnta otnv unoctnpién
a§idhoywv Spdoewv kal oty avaAnyn NpwWIOBOUAIY NOU MPOCPEPOUV OTO KOIVwVIKS olvoro. And to 1992, ol
epyadopevol otn AAMWA ALE. cuvtnpouv kal evioxUouv e Taktikés eBehoviikés aipodoaies tnv “Tpdneda Afpatos”
nou éxouv dnpioupyhoel oto Nocokopegio Maidwv “Ayia Xogia” yia tnv kKdAugn Twv avaykwy voonAeias twv
OUVASEAPWV TOUS KAl TwV OIKOYEVEIDV TOUS, eV 10 Npdypappa “Starwood Associate Relief Fund” anotehei éva

Tapeio otpIgns cUVadEAPwV Tous o€ OAOV TOV KOGHO NMou €xouv NANYEN and PUOIKES KATACTPOPES.



O LdBPBas Kévipos kal o Ltdbns Adpyas dnpioupyoulv to Eevodoxeio “MeydAn Bpetavvia”.

O Adpyas anoktd v MAApN KupIdTnta tou Eevodoxeiou.

To &evodoxeio “MeydAn Bpetavvia” ¢ihotevel tov Bapdvo [Migp vie Koupneptév, tn Aiebvh
OMupniakn Enitponn, kaBws kal dAous tous évous aBAntés Nou MRpav pEPOs CTOUS MPLTOUS
oUyxpovous OAupniakoUs Ayves.

H “Meydhn Bpetavvia” nepvd ota xépia tou @eddwpou [etpakdnoulou, o onoios 16pUsl tnv
ETAIPEIA EAAHNIKQN ZENOAOXEIQON AAMWA ALE.

H “Meydhn Bpetavvia” petapoppvetal o’ éva Tetpawpodo  eniPAntkd evodoxeio nou
nepiAapBaver tn Aapnpn aibouca Salle des Fétes — to onpepivd Grand Ballroom — og ox€dia tou
EABetou apxitéktova Emil Vogt.

Tis pépes tou’Enous tou "40, 1o undyeio tou kupiou pIAogevei 1o apxnyeio tou ENnvikou Ztpatou,
kaBws kal to Apxnyeio twv AyyAwv kal NeonAavSwV SUPHAXwWY, wSs TNV KATdpPEUCN TOU HETWMOU.
Metd tnv katdnyn twv ABnvav, n “Meydin Bpetavvia” enitdooetal and ta yeppavikd otpatelpata
kal eykaBiotatal ekei 1o Apxnyeio tou Xtpatou Katoxns.

To Zevodoxeio enexteivetal kal avakatackeuddetal oe ox€Sia tou apxitéktova Kwvotavtivou
Boutoiva.

O1 oikovéveies lMetpakdnoulou kar Aogiddn nwAolv to NAEIOYNPIKS MAKETO TWV HETOXWV NS
Etaipeias oto 81eBvh Opiho zevodoxeiwv CIGA.

O Opiros =evodoxeiwv CICA e€ayopaletar Si1ebveds and tnv apepikavikh noAuebvikn etaipeia
Cevodoxeiwv SHERATON.

H SHERATON efayopdletar and tnv noiuebvikn STARWOOD HOTELS & RESORTS
WORLDWIDE INC.

H STARWOOD nwAei, péow tou Xpnpauotnpiou A&iov ABnvddv, to nAeloyn®ikd Nakéto
wwv petoxwv tns ETAIPEIAYL EAAHNIKON =ENOAOXEION AAMWA A E, Siatnpeil dpws
Sioiknon twv Eevodoxeiwv.

O ‘Opiros REGENCY ENTERTAINMENT WYXAIQriKH & TOYPIETIKH A.E. anoktd tov éAeyxo
s ETAIPEIAL EAAHNIKON ZENOAOXEION AAMWA ALE. kal tou IotopikoU Eevodoxeiou
“Meydhn Bpetavvia”.

Anogacietal n nNAApNs  avakaivion Kali O €KoUyxpoviopds tns “MeydAns  Bpetavvias”
kal to Zevodoxeio kAeivel NpoowpIvd yia va apxioouv ol epyacies.

H “MeydAn Bpetavvia”, pigikd avavewpévn, avoiyel kal ndNi Ts NUAES TNs.

HREGENCY ENTERTAINMENTWYXATQrIKH & TOYPIZTIKHA.E. nwhei, péow tou Xpnpauotnpiou
A&icov ABnvay, 1o 20,1% tou petoxikou kepahaiou tns Etaipeias otn VENTURE ABILITY S.A.

H ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA ALE. arnoktd to 51% twv HETOXWV Tou
tevodoxeiou “Hyatt Regency” oto Behiypddi.

H ETAIPEIA EAAHNIKON =ENOAOXEIQON AAMWA A.E. anoktd to oUvVONO TwV HETOXWV NS
etaipeias BELVEN ASSOCIATES.

H ETAIPEIA EAAHNIKON =ENOAOXEION AAMWA A.E. anoktd to 50% twv PETOXWV s
Buyatpikns s TOYPIZTIKA ©EPETPA A.E., 1&ioktAtpias tou Eevodoxeiou “Hilton Rhodes
Resort”.

H ETAIPEIA EAAHNIKON =ENOAOXEION AAMWA  AE. efayopdler 1o 70% 1ns
EKSCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES,
IS1okthtplas etaipeias tou Eevodoxeiou “Ekscelsior” oto Behiypddi.

H VENTURE ABILITY S.A., padi pe tnv HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA
YYMMETOXQN, anoktd to 65,81% tou kataefAnpévou petoxikoU Kepaiaiou kal twv
Sikaiwpdtwy Yheou tns Etaipeias petd and v unoxpewtkn Anpdoia MNpdtaon nou unéBaie
nidia.

O Opidos, péow twv BuyatpikV TOU €TAIPEIV, EAEyXel OUVONKA to 93,95% tou petoxikoU
keparaiou tns BEOGRADSKO MESOVITO PREDUZECEE A.D.






EKOEXH TOY AIOIKHTIKOY YXYYMBOYAIOY TOY OMIAOY
ETAIPEION AAMWA A.E. ITPOY. THN TAKTIKH I'ENIKH YYNEAEYXH
TQON METOXQN TOY ETOYX 2008

ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMVYA AE.



Kupior Métoxol,

YnoBdMoupe yia éykpion tis Oikovopikés Kataotdoels tns Etaipeias kar tou OMIAOY ETAIPEIQON AAMWA ALE.
Ztnv napouca nepiodo evowpatwvovidl ol €laipeies nou gppavidovial otov nivaka «Aopn tou Opilou» ANoyw
s anokwnons s Buyatpikhs LUELLA ENTERPRISES LTD ocus 06.06.2006 kai, dia péoou auths, tns kupidtntas
s NORTH HAVEN LTD, 1&ioktitpias tou 51% tou petoxikol kepahaiou tns BEOCGRADSKO MESOVITO PRE-
DUZECEE A.D., 18iokthtpias etaipeias tou §evodoxeiou «Hyatt Regency» oto Behiypddi, kabws enions Aoyw
s anéktnons ous 02.04.2007 tou ouvolou twv petoxdv s BELVEN ASSOCIATES, pe koivonpagia twv
etaipeicov HARVARD INVESTMENTS CORPORATIONS kar WORLD SPIRIT LTD S.A. H BELVEN ASSOCIATES
eival Sikaiouxos 1conoocou daveiou npos tnv BEOCRADSKO MESOVITO PREDUZECEE A.D., acpahiopévou pe

uUnoBNKN €Ni TOU akIVATOU Tou ZevoSoxeiou.

To 2007 anotéhece yia tov OMIAO AAMWA AE. dMn pia xpovid Suvapikdtatns avdnugns, pe ta Pacikd
OIKOVORIKE HeEYEON va onpeiwvouy onpaviikh dvodo, yeyovos nou enifefaiwoe pe tov MoV eppatikd 1poéno tov
nyetikd pOAo Kal tnv nepiomn Béon twv evodoxeiwy «Meydhn Bpetaviar kal «Hyatt Regency» oto Behiypadi cus

ayopés tns EANadas kal tns ZepPias.

Katd wn Sidpkeia ts xphons tou 2007, n Etaipeia, péow twv Buyatpikwv tns HARVARD INVESTMENTS CORPO-
RATIONS kai WORLD SPIRIT LTD S.A., ohokApwoe, évavt nocou $ 33.269.892,57, tnv ayopd tou cuvdlou twv
HETOXWV TNs pn elonypévns etaipeias pe tnv enwvupia BELVEN ASSOCIATES, n onoia gival Sikaiodxos ic6nocou
Saveiou npos tnv BEOGRADSKO MESOVITO PREDUZECEE A.D., 1&iokthtpia etaipeia tou fevodoxeiou «Hyatt
Regency», Saveiou aopahiopévou pe unoBnkn eni tou akivatou tou zevodoxeiou. O1 dpol tou ws dvw daveiou
kpivovtal 1S1aitepa euvoikoi and nieupds anoddoews, He BAon us onpepivés ouvlnkes. H Etaipeia xpnoiponoinoe

npos ToUTo TUNPA Tpanedikns SIEUKOAUVOEWS Nou gixe otn S1dBeon tns.

Tnv Mapaokeun 18.05.2007, n Etaipeia unéypaye olpBaon pe tv EFG EUROBANK ERGASIAS AE vyia
I xopnynon kolvoU opoloyiakoU Saveiou SekaemtagtoUs Sidpkeias Uyous $ 33.500.064,00, petd and
oxeukn €ykpion and to Aloikntukd XuppoUNio tns Etaipeias otn ouvedpiach tou tns MNapackeuns 27 Anpiiiou

2007. To Aioiknukéd ZupBoUNio Sianpaypatedtnke e€aipetikols dpous Saveiopolu and v EFG EUROBANK



ERGASIAS A.E yia tnv avaxpnpatoddtnon s avwtépw tpanedikns SIEUKONUVOEWS PEcw tou Opoloyiakou
Aaveiou, pe OUVENEId TNV NEPAITEPW OUCIACTKA BEATIWON TWV OIKOVOHIKWV ANoTEAeCHdTwy Adyw Heiwons Kal
TOU XPNPATOOIKOVOHIKOU kOotous. To Aloikntikd XupBoUAio niotedel OTU N anOKINON TwV avwiépw Buyatpikwv
etaipeicdv tns BELVEN ASSOCIATES 6a éxel dueon Oetikh oIkovOpIKA €nidpacn ota oIKoVORIKA anoteAéopata tns

Etaipeias.

Enions, katd in Sidpkeia tns xphons tou 2007, n Etaipeia anopdoioe va cuppetdoxel oe Siaywviopous kal va
Sigpeuvnoel Tis Suvatdtntes yia tnv andknon evodoxelakwy povddwy otnv ENASa kar otnv eupUtepn nepioxn
s Notiavatohikhs Eupwnns. Ta anotehéopata twv evepyeiwv autwv uhonololvtal otadiakd peoa oto 2008,

onws avahutkd avapépovtal napakdiw, oty evotnta «Xnpavukd leyovéta petd t Angn ts Xpaonsy.

H Beuxn nopeia al\d kai o otpatnyikds pas oxedlaocpds anotunwvovidl ebhoya otis Evonoinpiéves OIKovopikés

Kataotdoeis tou 2007, kaBws ta Bacikd oikovopikd HeyéOn SiapoppOnkav ws egns:

1. O «Ukhos epyacidv katd to 2007 avANOe oe evonoinpévo eninedo oto noocd twwv € 58.277 xiA. évavu
€ 45.320 xiA. 1o 2006, napoucidlovias avgnon oe nocootd 28,6%. O kUkAos epyaci®v tns MntpikAs
Etaipeias avhnOe o€ € 38.785 xi\. avti € 34.642 xi\. 1o 2006, au§npévos katd 12,0%.

2. Ta evonoinpéva piktd képdn avhABav oto nocod twv € 25.986 xiA. avti € 16.575 xiA. 1o 2006, eved 10
nepiBwplo piktou képdous augnbnke and 36,6% to 2006 oe 44,6% to 2007. Ta piktd képdn tns
Mntpikns Etaipeias SiapoppcBnkav oe € 15.435 xiA. évavu € 12.980 xiA. to 2006, onpeichvovtas
atgnon s tans tou 18,9%. To nepiBwplo piktou képdous tns Etaipeias avanBe oe 39,8% to 2007
avti 37,5% tnv nponyoUpevn xpovid. H aldfnon auth ogeiletal kupiws otnv adfnon s péons Tpns
Swpatiou kal tou neplBwpiou  kEpSous Twv eni pEpous TUNUdtwv Tou  Gevodoxeiou  «Meydhn
Bpetavvian.

3. Ta hermoupyikd képdn tou Opidou (Mpo Pépwv, XPNHATOSOUKWY, EMEVOUTIKWV aMOTEAECHATWY  Kal
anooBécewv) aviNBav oto nocd twv € 21.644 xIA. évavu € 15.988 xIA. to 2006, napoucialovias
atgnon oe nocootd 35,4%. Eminiéov, ta Aeitoupyikd képdn tns Mntpikns Etaipeias Siapoppdbnkav oe
€ 12.929 xi\. avti € 9.746 xI\. 1o 2006, augnpéva katd 32,7%.

4. Ta képdn nmpo ¢odpwv tou Opidou napouciacav av§non oe nocootd 49,9% «kar diapoppwbdnkav oto
nood twv € 13.425 xi\. avti € 8.954 10 2006. Ta képdn npo Ppodpwv s Etaipeias onpeiwoav dvodo
katd 30,9% kar avinOav og € 7.520 xiA. évavu € 5.743 xi\. to 2006.

5. Ta kaBapd képdn (petd and pépous kal Sikaikpata peioynegias) tou Opilou avaNdav oto Nocd twv
€ 12.665 xI\. évavu € 6.873 xi\. 1o 2006, napoucidlovias au§non oe nocootd 84,3%. Ta kaBapd
képdn tns Etaipeias avhNBav o € 5.829 xi\. and € 4.6 16 xi\. to 2006, augnpéva katd 26,3%.
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6. Ta anotehéopata s BEOGRADSKO MESOVITO PREDUZECEE A.D., 1Siokthtpias tou &evodoxeiou
“Hyatt Regency” oto Behypddl, evonoiolvtar andé twv  06.06.2006, npepopnvia eEayopds
tou 51 % and v Etaipeia, enopévws ta peyédn Sev eival anoAltws cuykpioipa.

7. O1 kaBapés enevduoels tou Opitou katd 1o 2007 avANOav oe € 1.665 xI\. avti € 3.196 xIA. 1o 2006.
Enin\éov, o1 kaBapés enevduoeis tns Mntpikns Etaipeias Siapoppbnkav oe € 1.219 xIA. avti € 2.269 xIA. katd

TV MponyoUpevn xphon.

ITapayovtes Anpuoupyias ASias ka1 Métpnons Em&doewv

O Opihos alohoyel ta anotehéopata kai v andédoch tou ot pnviaia Bdon, evionidovias €ykaipa

kal anoteAecpautkd anokAiocels and Ttous otoxous Kal  AdpBdvovias avtiotoixa Siopbwtikd  pétpa.

H anodotukdtnta tou Opidou petpdtal kAvovtas XpAon Twv €§AS XPNHATOOIKOVOHIKWY SEIKTwvV anddoons nou

xpnoiponolouvtal SIEBvws:

e ROCE (Return on Capital Employed) — «AnoSouxkomnta GUVONKGV ANAOXONOUMEVWV  KEPAAQiwV»:
O &eiktns Siaipei 1@ ké€pdSn npo Pépwv KAl XPNHATOOIKOVOHIKWOV AMOTEAECHATwY HE 1A OUVONIKA
anaoxoloUpeva kepdhaia tou Opiou, ta onoia eival 1o dBpoicpa tns kabaphs Béons, Tou CUVONOU TwV
Saveiwv kal Twv pakponpOOecHwy NPOPAEPEwWY.

e ROE (Return on Equity) — «AnoSotikdtnta 1Siwv kepahaiwv»: O Seiktns Siaipel ta képdn petd and pOpous e
v kaBapn Béon tns Etaipeias.

Or napandvw Seiktes yia to 2007 kar og olykpion pe to 2006 kivaBnkav ws €gAs:

| [31122007  |31.12.2006 |

ROCE | 128 %
|______ROE|160%

ATAXEIPIYH KINAYNON

[Tapayovtes Xpnpatooikovopikou Kiv8uvou

O Opios ektibetal o MOIKIAOUS XPNHATOOIKOVORIKOUS KIvOUvous, Onws HPETABONES OTIS CUVAANNAYHUATIKES
I0OTIYiEs, enitdkia, Motwtkd kKivouvo, Kivbuvo peuctdtntas kal kivéuvo elhoyns aias and petaBoAEs enTOKiwy.
To yevikd npdypappa Siaxeipions kivoivwy tou Opihou ectidletal otn pn NPpOBAEPIHOTNTA TWV XPNHATOMICTWTKWOV
ayopwv Kal emdIWKEl va EAXICTONOINCEN TNV vEEXGHEVN APVNTIKN TOUs eNiSpach GTn XpNHAtoolkovopikh anddoon
tou Opidou. H Siaxeipion kivdlivwy Sieknepaimvetal and v Kevipikn unnpecia diaxeipions diabeaipiwy, n onoia
npoodiopilel Kal eKTIHE TOUs XPNHATOOIKOVOHIKOUS KIVEUVOUS OE CUVEPYAsia HE TS UNNPESTES MOU avupEeTwniouv
autous tous kivSuvous. Npo tns Sievépyeias OXETKWY CUVANAYWV AdpPBAveTal €ykpion and ta OTEAEXN MOU €XOUV

to Sikaiwpa déopeuons tns Etaipeias npos tous avticupBardpevoUs tns.

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMVYA A.E.



O Opihos Spactnpionoleital oe S1€BVES eninedo Kal cuvenws ektiOetal o€ CUVAMNayHatkd KivEuvo NpogPXOPEVO
Kupiws and to AoAdpio HIMA. Autds o kivéuvos npokUntel kupiws and ts apigels AJepIKAvV NeEAATwV, Ol Onoies
avtunpoownelouv nepinou 1o 30% tou cuvoAikoU apiBpol twv Siavuktepeloewy Twv =evodoxeiwv tou Opitou
kar ennpeadovtal apvnukd and t peydAn at§non tns Icotipias Eupw/AoMapiou. O Opios npos to napdv Sev éxel
NPOXWPNCEI OTNV ERAPHOYN EPYAEiwy avtiotdBpions tou cuvalaypatikou kivduvou. [MNapdia autd, oto nAaicio
s €NapkoUs AVIIPETWMNIONS TOU avwiépw kIvOUvou Bpiocketal oe Siapkn enagn pe ToUs XpNHAToOIKOVORIKOUS Tou
oupBoUNouUs, NPOKeIpévou va NpoodIopiletal cuvexws N opBSTEPN NONITIKA avtiotddpions o€ €éva nepiBEAovV 1o

onoio d1apkws petaBdretal.

O Opihos Sev €xel ONPAVTIKES CUYKEVIPWOEIS NiotwtikoU kivouvou. Or nwinoels tou Opihou og nocootd dvw
tou 80% npaypatonoieital péow Miotwtkov Kaptwy, ol de nwAnoels pe nictwon yivovtal Kupiws ce neAdtes
pe agiohoynpévo 10Topikd MICTWUKNAS oupnepipopds. O kivouvos peuctdtntas Siatnpeital oe xaunAd enineda,

Siatnpadvtas enapkn diabéoipa kal tpanedikd Niotwtikd opia.

Ta Aertoupyikd €éo0da kal ol tapelakés pogs tou Opitou eival ouoiwdws avetdptnta and HETaBOAES OTIS TIHES Twv
enmtokiwv. O ‘Opihos Sev €xel OTo evepynTikO Tou onpavtikd évioka otoixeid, n & noArukn tou Opilou €ival va
Siatnpei nepinou to clvoho tou daveiopol oe NPOidvIa KUHAIVOpEVOU enitokiou pe eEacpaliopévn anddoon.
Ytn Magn tns Siaxeipiotikns nepidodou, To olvolo tou Savelcpou Atav oe Sdvela Kupaivopevou enitokiou. MoAtikA

tou Opiou givar va diatnpei 1o cUvolo oxedov twv daveiwy Tou e HETaBANTS €mToKIO.

H Etaipeia hpBe oe ouppwvia ous 15.01.2008 pe tnv IONIKH ZENOAOXEIAKH A.E. yia tnv andktnon tou 50%
wv petoxwv s Buyatpikns s TOYPIZTIKA ©EPETPA A.E., 18iokthtpias tou &evodoxeiou «Hilton Rhodes
Resort». Me tnv iS1a ouppwvia, 1o undroino 50% twv petoxwy Ba petafiBacOei oy etaipeia NMAAKA ALE.,
OUHPEPOVIWY OlKoyévelas Lpnwkou, 1diokthtpia tou evodoxeiou «Blue Palace» otnv Edolvta. To cuvolikd
avtd\\aypa cuvaliayns yia v anéktnon tou 100% twv petoxdv s TOYPIZTIKA ©OEPETPA A.E. avépxetal
oe € 35,5 skat.

To €evodoxeio «Hilton Rhodes Resort» (mponv «Rhodes Imperial Hotel») Bpicketal otnv nepioxh s 1€1ds, oe
noAU pikph andotacn teco and v INaiaid MNéAn tns Pédou doo kar and to agpodpdpio. Exel Suvapikdtnta 404
Swpatiwy, avantiooetal ot éktacn 80 otpeppdtwy kar Siabéter 14 aiBouoces ekdnAwoewy, Tpia ectiatdpia, tpia

HMap, TPEIS MICIVES, YUPVAoTAPIO/spa kal xwpous aBAonaiSIcv.



Yus 28.03.2008, n AAMWA A E. npoxwpnoe otnv unoypadn twv teAIKwy cupBoAaiwy yia tyv andktnon tou 50%

s npoavagepBeioas etaipeias.

Y10 MAQiclo NepaItépw €néKTaons twv avanw§lakdv §pactnplothtwy tns otnv nepioxh tns NouavatoAikAs
Eupwnns, n Etaipeia ouppeteixe tnv Mapackeun 22.02.2008 o Snponpacia (Public Auction) tou Opyaviopou
ISiwtikonomaoswy ts LepBias (Serbian Privatization Agency) kai meiodtnoe yia tv e€ayopd tou 70% s EKS-
CELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES, 1&iokthtpias €taipeias

tou evodoxeiou «Ekscelsior» oto kevipikdtepo onpieio tns NGNS tou Behiypadiou.

To Zevodoxeio eival duvapikdtntas 55 dwpatiwv kai 110 kAivay, eved Siabétel ectiatdplo, bar kal xwpous
ouoképewv. Evids twv endpevwy pnvev Ba SigpeuvnBei n Suvatdtnta eVAAAKTIKWV HOPPWV EKHETANEUONS TNS
enixeipnons, nepiAapBavopevns kai s evéexdpevns alayns xpnons tou kupiou. To tipnpa e§ayopds avhNGe o€
€ 7,33 ekart.

H Eraipeia, Siapéoou tns Buyatpikns tns ARMINI ENTERPRISES COMPANY LTD, 8a cuppetdoxel oe dSnponpacia
(Public Auction) tou OpyavicpoU I8iwukonoincewy s LepBias (Serbian Privatization Agency), tv Asutépa

31.03.2008, yia tnv e€ayopd tou §evodoxeiou «Continental» oto Behiypddi.

H navapédikn avivupn etaipeia pe tnv encwovupia VENTURE ABILITY S.A. (o Mpoteivwv), unéBae ots 16.01.2008,
otwnv Enitponn Kepahaiayopds kal oto Aloikntikd ZupBoUlio tns Etaipeias, oxédio MAnpogopiakol AgAtiou
avagopIikd pe UNOoXpewtikn Snpdcia Npotacn yid tnv andKnon KOIVGWY OVOHACTIKWY HETOXWY NS AVWVUHNS
etaipeias pe v enwvupia ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA ALE. Katd tnv npepopnvia tns
avakoivwons, o lMpoteivwyv kateixe dpeca 8.808.393 petoxés, ol onoies avunpoownedouv nocootd 41,23%
Tou kataBePAnpEvou pEToxIkoU kepahaiou kal Twv Sikaiwpdtwy yngou tns AAMWA A E. Emimiéov, n HOMERIC
DEPARTMENT STORES ANQNYMH ETAIPEIA LYYMMETOXQN, n onoia Aeitoupyei ouvtoviopéva pe tov
Mpoteivovta oxeukd pe v andkmnon tou eléyxou ths AAMWA ALE., katéxel dpeca 1.762.550 petoxés tns
Etaipeias, o1 onoies avunpoownelouv nocootd 8,25% tou kataBePAnpévou PETOXIKOU KEPANQioU Kal TwV
Sikalwpdtwy ynepou tns AAMWA AE. YuvoAikd, katd tnv nyepopnvia avakoivwons s Anpdoias [Npdtaons,
o lMpoteivwv oe ouvduaopd pe tn HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA ZYMMETOXQN
katéxel 10.570.943 petoxés, ol onoies avinpoownelouv nocootd 49,48% tou kataBeBAnpiévou petoxikoU
kepaiaiou kai twv Sikaiwpdtwy Yapou s AAMWA ALE. H Anpdaoia Mpdtacn apopd OAes TS PETOXES OI OMNOIEsS,

Katd v npepopnvia ths napouoas avakoivwons, Sgv avikouv otny kupidtnta tou [MNpoteivovia A tns HOMERIC



DEPARTMENT STORES ANQNYMH ETAIPEIA LYMMETOXQN nou evepyei cuvtoviopéva pe tov [Npoteivova,
dnAadn n Anpdoia Mpdtaon apopd cuvohikd oe 10.793.057 petoxés, ol onoies avtotoixolv o€ NOCOOTO

50,52% tou kataBePAnpevou petoxikoU kepahaiou Kal twv Sikalwpdtwy yngou ths AAMWA A E.

To npoopepdpevo avtdhaypa yia tnv andktnon kabe Metoxns tns Anpdaoias MNpdtaons nou Npoogpépetal eykUpws

oto nAaiolo s Anpdoias lNpdtacns avépxetal o € 17,18 tols petpnrois.

Metd tnv oAokApwon ths Anpdoias Mpdtaons, o Mpoteivwy Sev Ba enidicger tn Siaypapn Twv PETOXWY NS
Etaipeias anod to X.A. O lNpoteivwy evdéxetal, AapBdvovias undyn 1o nococtd anodoxns tns Anpdaoias Npdtacns
Kal Ts ouvlnkes ts ayopds, va npofei oe 181wTkA TonoBEtnon, SIATNP®VTIAs oV ENeyxo TS MAEIOYNPIas Twv

Sikaiwpdtwy ynpou tns Etaipeias.

To Aloikntikd XupgBoUhio tns Enitponns Kegalaiayopds, katd tn cuvedpiaon tou ous 07.02.2008, evékpive
to [MAnpogopiakd Aehtio yia tnv Ynoxpewtikh Anpdoia lMNpdtaon. H Mepiodos Anodoxns dpxioce v Tpitn
12.02.2008 kai typa 08:00 n.p. kai éAnge v Tpitn 11.03.2008 pe o TENOS ToU wpapiou AEIToupyias twv tpanedov
nou AeitoupyoUv otnv ENAda, Snhadh Sinpkeoe cuvolikd 29 npépes. Katd th Anpdoia Mpdtacn npoopépOnkav
gykUpws otov [poteivovta, and 546 petdxous s Etaipeias, 3.446.248 peTOXES, NTOI HETOXES MOU AVTICTOIXOUV
oe nocootd 16,13% tou kataBePAnpévou petoxikoU kepaiaiou kal twv Sikaliwpdiwy Yneou tns Etaipeias. And
™ Snpooionoinon ts Anpdoias Mpdtaons péxpl kai tn AEn s Mepiddou Anodoxns, ntol and v 17.01.2008
€ws kar tnv 11.03.2008, o lMpoteivwy anéktnoe xpnpauotnpliakws 42.458 petoxés tns Etaipeias. Méxpi tn Agn
s [epiddou Anodoxns, o lMpoteivwy, oe cuvduaopd pe tn HOMERIC DEPARTMENT STORES ANQNYMH
ETAIPEIA ZYMMETOXQN nou evepyei cuvtoviopéva pe tov Npoteivovia oXetkd pe Ty andkinon eAéyxou tns
Etaipeias, kateixav ouvohikd 10.613.407 petoxés kal Sikaiopata yhgou s Etaipeias, nou avuotoixolv o€

nooootd 49,68% tou kataBePAnpévou HEToXIKOU KEpaNaiou Kal Twv SiKalwpdtwy Yhgpou.

Metd tnAngn tns Mepiddou Anodoxns kai tnv e§wxpnpatiotnplaki petaBiBacn twv pHetdxwy nounpoopépBnkav katd
™ Sidpkeia tns lNepiddou Anodoxns tns Anpdoias Npdtaons kal oto mAaicio auths, o MNpoteivwy, oe cuvduacpo
pe tn HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA ZYMMETOXQON nou evepyei cuvtoviopéva pe
tov [poteivovta oxetikd pe tnv andknon eléyxou tns Etaipeias, Ba katéxouv cuvoAikd 14.059.649 petoxés kal
Sikaiwpata yhgou tns Etaipeias, nou avtictoixolv oe nocootd 65,8 1% tou kataBeBAnpévou petoxikou kegpalaiou

Kal twv Sikaiwpdtwy Ynpou.



H Etaipeia anéktnoe ouis 18.03.2008, péow augnoews kepaiaiou twv Buyatpikdv tns etaipeicov LUELLA ENTER-
PRISES LTD kai NORTH HAVEN LTD, 230 koivés petoxés (Ator 3,1% tou petoxikou kepahaiou) ths BEOGRAD-
SKO MESOVITO PREDUZECEE A.D., 18iokthtpias etaipeias tou Eevodoxeiou «Hyatt Regency», kataBarovtas
ouvohikd tipnpa € 407.500.

Ta Beukd Sedopéva kal oI npoonukés Nepditépw avdmwugns, enéktaons kai Sielpuvons twv Spdoewv pas

QVAPEVETAl VA XaPaKTtNPioouv Kal tn véa xpovid.

Yuykekpipéva:

1. XtaBeponoinon twv Beukwyv kepSopodpwv anoterecpdtwy s Mntpikns Etaipeias napd wn Suopevn
S1ebvA ouykupia (au€noers TpGV netpehaiou, 1cotipia Solapiou/eup®, NEPIKONES Kal MEPIOPICHOI ota
enayyeNUatikd taiSia kal oTov ToupIopd avayuxns).

2. Eppaon otnv elpubpn kal kepSopdpo Asitoupyia twv SUo véwv Eevodoxeiwv nou anéktnoe n Etaipeia
oto Behiypddi kai otn Pédo.

3. Mepatépw avdnwgn tou Opilou, pe ouppetoxh o€ Siaywviopous yia v andkinon EevoSoxelakwV

povadwv otnv ENAda kal oto eEwtepiko.

O Opihos éxel uioBethoel Tis Apxés s Etaipikns AlakuBépvnons, onws autés opioBetolvtal and v ioxjouoa
eMnvikn vopoBeoia kal ts Siebveis npakukés. H Etaipikh AiakuBépvnon ws oUvolo Kavovwy, apxwv Kal
HNXaviopwV eAéyxou BAoel twv onoiwv opyavwvetal kal Sioikeital n Etaipeia, éxel ws otdxo tn Siagpdveia npos 1o
enevOUTIKO KOIVO, KaBWs enions tn SIACPANON TwV CUPPEPOVIWY TwV HETOXWV NS kal OAwV dowv cuvdEovtal
pe tn Aeitoupyia ts. To Aloiknukd ZupBoUhio tns AAMWA AE. eival o Bepatopuiakas twv Apxmv Etaipikis
AiakuBépvnons tou Opihou. Zhpepa anaptidetal anod 3 ekteAectikd kal 6 pn ekteAeotikd péAN. And ta pin eKTEAeCTIKA
péAn, ta 4 nAnpouv s npolnoBécels, nou opifouv or Siatdgers tou N.3016/2002 nepi Etaipikis AiakuBépvnaons,

Y1d TOV XapaKINPIopO AUtV ws aveEdptntwy.

H Exeykuikn Enitponn (Audit Committee) anoteheital and pn ekteectikd péAn tou AloikntikoU LupBouliou kal éxel
WS ANOCTONA TNV QVTIKEIEVIKA SIEEaywyn ECWTEPIKWDV KAl EEWTEPIKWV ENEYXWV KAl TNV ANOTEAECHATIKA EMIKOIVWVIa
petagl twv eleyKUKWY opydvwv Kkal tou AloikntikoU XupPouliou. Xus appodidtntés tns nepidapBdvovtarl n

e€aopdhion tns ocuppdppwons s Etaipeias pe tous kavoves tns Etaipikhs AlakuBépvnons, kaBws enions kai n



Siacpdhion tns opBhs Aeitoupyias tou Luothpatos Eowtepikol EAéyxou kal n enonteia twv epyacicov s Ynnpeoias

Eowtepikou EAéyxou tns Etaipeias.

O eowtepikds éheyxos anotelel Bacikn kal anapaitntn npoindBeon tns Etaipikns Alakupépvnons. H Ynnpeoia
Eowrtepikol ENéyxou tns AAMWA ALE. anotelsi pia ave§dptntn opyavwtkn povdda, n onoia avagpépetal oto
Aloikntikd XupBoUMo tns Etaipeias. Yus appodidotntés tns nepidapBdvovial n aglohdynon kai BeAtiwon twv
ouotnpdtwy Siaxeipions kKivEUvwy kal e0wTepIkoU eAéyxou, kabws enions n e§akpiBwon ts CUPUOPPWONS PE TS
BeopoBetnpéves nohitikés kal Siadikaoies, dnws autés neplypdpovial otov Eowtepikd Kavovioud Asitoupyias tns
Eraipeias, tv 1oxUouca vopoBeaia (kupiws tnv xpnpauotnpiakn) kai s ano@does tou AloikntikoU LupBouliou.
H AAMWA A E. BeopoBétnoe in AielBuvon Ecwtepikol ENéyxou and tnv éykpion tou EcwtepikoU tns Kavoviopou
Agrtoupyias, epappdlovias dueca us enitayés tou N.3016/2002 yia tv Etaipikh AiakuBépvnon. To Aloikntikd
YupPBoUNio éxel opioel Eowtepikd Eheyktn tnv k. Kopahia Mwpaditn, Mtuxiouxo tou OikovopikoU Tuhpatos tou
Maveniotnpiou ABnvdv, n onoia eival enipoptiopévn pe v opydvwon tou Tpnuatos Eowtepikol EAéyxou.
H enikepains tns Ynnpeoias Eowtepikol EAéyxou anaoxoleital otnv Etaipeia pe oxéon mAnpous kal anokAEICTIKAS

anacxoAnons.

H napouca enegnynpatikn EkBeon tou AloikntikoU XupBouliou npos tnv Taktikh Mevikn Xuvéreuon twv Metdxwv
s Etaipeias nepiéxel avalutikés minpogopies avapopikd pe ta ¢nthpata ins napaypdeou 1 tou ApBpou 11a tou
N.3371/2005.

To petoxikd kepdhaio tns Etaipeias avépxetal o€ €ikool tpia exkatopplpia, evviakooies eikool entd xINIASes,
e€akdoia oydoévia eup (€ 23.927.680), Siaipolpevo G €IKOCIéva ekatoppUpia, TPIaKOCIES €AVIa TECOEpEls
xINaSes (21.364.000) kolvés OVOLACTIKES PETA WPAPOU HETOXES, OVOUACTIKAS agias evos eUpw kal SmEeka Nemtwv
(€ 1,12) n kdBe pia. O1 petoxés s Etaipeias gival eionypéves npos Sianpaypdteuon otnv Ayopd Afidv (Katnyopia
Meoaias kar Mikphs Kepalaionoinons) tou Xpnuatotnpiou ABnvav. KaBe kovh petoxn napéxel to Sikaiwpa pias

Wneou otn levikn Luvéleuon.



Ta Sikaipata twv petdxwy s Etaipeias nou nnydlouv and tn YeToxn s €ival avdhoya pe 10 Nocootd 1ou
kepahaiou, oto onoio avuiotolxei n kataPePAnpévn atia s petoxns. KaBe petoxn napéxel OAa ta dikaiwpata nou
npoPAénel o vopos kai to Kataotatikd tns kai e161kdtepa:
To Sikaiwpa €ni tou pepiopatos and ta €tola h ta katd v ekkaddpion képdn tns Etaipeias. Noocootd
35% twv kaBapwv kepdv petd v apaipeon pdvov tou taktikoU anoBepatikou diavépetal and ta képdn
K@Be xprons OTOUS PETOXOUS WS MPWIO HEPIOHA, €V& N xophynon npéoBetou pepiopatos anogpaciletal
and twn Tevikh Zuvéheuon. Mépiopa Sikaioltal KdBe PEtoxos O onoios avapépetdl oto npoldevo and
v Etaipeia Mntpwo Metdxwv katd v npepopnvia npoodiopiopol SikaloUxwv pepiopatos. To pépiopa
k@Be petoxns Oa kataPdMetal otov PETOXO evids Séka npepwv and tnv npepopnvia tns Takukns levikhs
YUVENEUONS MOU €VEKPIVE TS ETNCIES OIKOVOUIKES Kkatactdoels. O tpdnos kal o 1énos kataBoins
avakoIvwvetdl Péow tou Tunou. To Sikaiwpa eionpagns tou pepiopatos napaypdgetdl kal 1o aviiotoIxo
nocd nepiépxetal oto Anpdolo petd tnv napéeucn 5 €wv and 1o TEAOS Tou €Tous KAtd TO ornoio
n levikn Zuvéheuon evékpive T SIAvopn Tou.
To Sikaiwpa avdAnyns s elopopds katd v ekkabdpion h, avtiotoixa, s andoPeons Kepahaiou nou
aVvTGTOIXEl OTN PETOXN, EQOCOV autd anopacicBei and tn Mevikn Xuvéleuon.
To Sikaiwpa npotipnons oe kdBe auénon tou petoxikoU kepahaiou tns Etaipeias pe perpntd kar v
avaAnyn VEwV PETOXWV.
To Sikaiwpa Myns avuypdpou twv Olkovopikwy Kataotdoewy Kal Twv eKBECEWY TwV OPKWTWY EAEYKTWOV
kal tou AloikntikoU ZupBouliou tns Etaipeias.
To Sikaiwpa ouppetoxhns otn levikh Zuvéleuon, to onoio e€eidikeletal ota €ghs empépous Sikaiwpata:
vopigonoinons, napoucias, CUPPETOXAS OTIs cu{NTNoEls, unoPoins npotdoewy oe Bépata tns npephoias
Sidtagns, kataxwpnons twv andYewy ota NPaktkd kar Yhgpou.
H levikh Zuvéheuon twv Metdxwv tns Etaipeias Siatnpei dAa ta Sikaiwpatd s katd mn Sidpkeia s

ekkaBdpions (cUppwva pe v napdy. 4 tou ApBpou 38 tou KataotatikoU tms).

H €uBuvn twv petdxwv s Etaipeias nepiopidetal ctnv ovopactikn agia twv HETOXWY NOU KATEXOUV.

H petaBiBaon twv petoxv s Etaipeias yivetal dnws opidel o Nopos kal Sev ugpiotavtal ek Tou kataotatikoU s
nepiopiopoi otn petaBiBacn tous, Sedopévou pdNiota Ot NPOKEITAl yIa QUAES HETOXES EICNYUEVES GTO XpNUAUCTNPIO

ABnvaov.

O pétoxol (puoikd A vopikd npdownd) nou Kateixav dueca A éupeca Nocootd peyalitepo and 5%

TOU CUVOAIKOU aplBpoU Twv HEToxwv s, katd tnv 31.12.2007 napatiBevtal otov nivaka nou akoAoudsi.
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VENTURE ABILITY SA-41,13 %

ONOMATEMNQNYMO - NO o
HOMERIC DEPARTMENT STORES A.E. — 8,25 %

UBSAG-6,23 %

JPMORCAN CHASE BANK — 5,62 %
TALANTON INVESTMENTS INC - 5,16 %

IV. Metoxés napéxouoes e181ka Sikaidpara eAéyxou

Aev upictavtal petoxés s Etaipeias mou napéxouv otous katdxous tous €181Kd Sikalwpata eEAEyxou.

V. Ilepropiopoi oto Sikaiopa yneou
Aev npoPAénovtal oto Katactaukd tns Etaipeias nepiopiopol tou Sikaidpatos Yhgpou nou anoppéouv anod s

HETOXES TNS.

VI. Yupgovies petoxmv ts Eraipeias
Aev gival yvwoth otnv Etaipeia n Unap&n cuppwvidv HeTagl twv HETOXwV NS, Ol OMOies cuvendyovidl nepIopIcHoUs

Otn petaBiBaon twv PETOXWY TNs 1 oTtnv Aoknon Twv SIKAIWHATWY PhPOoU Nou anoppEouy dnd Ts HETOXES TNS.

VII. Kavéves S10piopot ka1 avukardotaons pelov AY. kar tporonoinons Kataotaukot

O1 kavoves nou npoPiénel to Kataotaukd tns Etaipeias yia to Siopiopd kal tnv avukatdotacn twy HEAWY Tou
AroikntikoU LupgBouliou tns kal Ty tponornoinon twv diatdgewy tou Kataotatkou tns Sev diagpoponoioldvtal and
ta npoPAendpeva otov K N. 2190/1920.

VIII . Appodiétnta tou A.X. yia tv ék§oon véwv n v ayopd 18imv Hetoxmv

A) Z0upwva pe Ts Siaté€ers tou ApBpou 13 nap. 1 otoix. B) kai y) tou K.N. 2190/1920 kar oe cuvSuaoud pe Us
Siatd€eis tou ApbBpou 6 tou KataotaukoU s, to Aloiknukd XupBoUMio tns Etaipeias €éxel 1o
Sikaiwpa, katéniv oxetkhs andgacns s levikhs Luvéleuons nou unokeltal ous Siawunwoels Snpooidtntas
tou ApBpou 7B tou K.N. 2190/1920, va augdvel to petoxikd kepdhaio tns Etaipeias pe tnv ékSoon véwv
HETOXWY, e andpach tou nou AapBdvetar pe mMeiopngia TouNaxioTov Twv SUo tpitwv (2/3) Tou cuvdrou
TWV PEADV TOU. TNV MEPINTwon autA, TO PETOXIKO KePAAaIo pnopei va au§dvetal péxpl 1o nood Tou Kepalaiou
nou gival kataBeBAnpévo katd tnv ngepopnvia nou xopnynBnke oto Aloikntikd ZupgBoUAio n ev Adyw egoucia and
™ levikn Zuvéheuon. H ws dvw e§oucia tou AloikntikoU YupBouliou pnopei va avavewvetar and tn levikA
Yuvéheuon yia xpovikd Sidotnpa nou Sev unepPaivel TNV NeVIAgTia yia kKABe avavéwon.

B) Xipgpwva pe us diatdgels tou ApBpou 13 nap. 9 tou K.N. 2190/1920, pe andpaon tns Mevikhs Luvéheuons

pnopei va BeonicBei npdypappa Si1dBeons petoxwyv ota péAn tou AloikntuikoU XupBouhiou kai To

A\NAZ
o g‘)‘-‘ﬁ ”

ETAIPEIA EAAHNIKQN ZENOAOXEIQON
AAMVYA A.E.



NpPOCWNIKO, HE TN HOopPh SIKAIWHPATOS Mpoaipecns ayopds HPETOXWV KAtd tous €ISIKOTEPOUS OpouUs NS
andégpaons auths. H andgpaon tns levikhs Xuvéheuons opilel, 18iws, Tov avwtato aplBud pETOXWY Mou
priopei va ek8oBolv, o onoios Bdoel tou vopou Sev prnopei va ungpBaivel 1o 1/10 wwv upiotdpevwy
HETOXWV, av ol SikaloUxol aoknoouv o Sikaiwpa ayopds HETOXWY, TNV TP Kal tous opous S1dBeons twv
HETOXWV oToUs SikaloUxous.
To Aloikntikd XupPoUhio, pe andgpaon tou, pubuidel kaBe NN oxeukh Aentopépeia nou &g pubpiletal
Siapopetikd and tn levikh Xuvéleuon, ekdidel ta miotonointka SIKAIWPATos ayopds PETOXWV Kal, Katd To
prva AeképBpio kdBe €tous, ekdidel petoxés otous SikaloUxous nou doknoav 1o Sikaiwpd tous, augdvovtas
avTioTOIXA TO PETOXIKO KEPANAIO KAl MICTOMOIWVIAS TN OXETKA au§non autou.

M Méxpl v napouoa, n levikh Luvéheuon twv Metdxwv tns Etaipeias Sev éxel AGBel oudepia andgacn
yla tn Béonion npoypdppatos ayopds 18iwv petoxwv, olppwva pe us Siatdtels tou ApBpou 16 tou
K.N. 2190/1920.

Aev upiotavtal cuppvies, ol onoies tiBevtal og 10xU, tpononololvial h AMyouv o€ NePINtWwon aA\ayns otov

éheyxo tns Etaipeias katoéniv dSnpdoias npdtaons.

Aev undpxouv ouppwvies tns Etaipeias pe péAn tou AioikntikoU ZUPBOUAIOU NS A HE TO MPOCWIKO NS, Ol OMNoies
va npoPAénouv tnv kataBoin anolnpiwons €18i1kd oe nepintwon napaitnons n andiAucns xwpis BAoipo Adyo n
TeEppPatopoU ns Onteias n tns anacxdAnons tous egartias Snpdoias npdtacns. Or oxnpatiopéves NPOPAEYENs yia
anonpinoels Aoyw €€660u and v unnpecia, ouveneia kal tns epappoyns twv Siatdewv tou N.3371/2005,
avniBav tnv 31.12.2007 oto nocd twv € 924.718 yia tov Opiho kal € 916.469 yia nv Etaipeia. Aev ugpiotatal

npoPAeyn anodnpiwons yia ta péAn tou AloikntikoU ZupgBouhiou tns Etaipeias.

a to A.X. s Etaipeias
O Mpbdedpos tou A.X.

ledpylos lahavdkis









EKOEXH EAEI'XOY ANEEAPTHTQN OPKQTQN EAEI'KTQN -
AOTTYETQN ITPOY. TOYX METOXOYYX THY. ETAIPEIAY. EAAHNIKQN
EENOAOXEION AAMWA AE.

ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMVYA AE.



ENéyEape us ouvnppéves Oikovopikés Kataotdoers tns ETAIPEIAYL EAAHNIKON =ENOAOXEION AAMWA
AE. (n «Etaipeia»), kaBws kar us Evonoinuéves Oikovopikés Kataotdoers s Etaipeias kal twv Buyatpikdv s
(o «Opihos»), ol onoies anoteholvial and Tov €AIPIKO Kkal evonoinuévo Icohoylopd s 31.12.2007, us
KQTaoTdoEls anoteAecHdTwy, HETABOADV I1SiwV KEPAAAiwV KAl TAHEIAKWY POV YId TN XpAon nou éAnge auth tny

npepopnvia, kaBws kal NEpIANYN Twv CNHAVTIKWV AOYICTIKWY MNONTIKWY KAl GANES €NEENYNHATIKES ONPIEIOEIS.

H Aioiknon tns Etaipeias éxel tnv ubUvn tns olvtagns kar ebAoyns napouciaons twv Olkovopikwy Kataotdoewv
oUppwva pe ta Aiebvh MNpdtuna Xpnpatooikovopikns MAnpogdpnons, dnws autd uioBetnBnkav and ty Eupwnaikni
‘Evwon. H euBlvn auth nepidapBdvel to oxediacpd, v epappoyn kal tn Siathpnon CUCTAHATOS £0wTepIkoU
eNéyxou Mou apopd otn olvtagn kal v eUAOyn Napousciacn OIKOVOUIKWY KATAoTdoEwy dnalaypévwy and
oucIhdels avakpiBeles, ol onoies opeilovtal eite oe andn gite oe AdBos. H euBlvn auth nepihapBdvel, enions, tnv
€MNOYN Kal EpApHOyhn KATAMNAWY AOYICTKWV MOAITIKWOV Kal TN SIEVEPYEIQ AOYICTKWY EKTIHACEWY, Ol OMoiEs €ival

eUNOYES O€ OXEON PE TS NEPIOTACEIS.

H &ikA pas euBuvn cuvictatal oto va ekpépoupie yvpn eni twv Oikovopikwv Kataotdoewy pe Bdon to SievepynBévta
éeyxo. Alevepynoape Tov éAeyxo oUpgpwva pe ta ENnvikd Eeyktikd MNpdtuna nou ival evappovicpéva pe ta Aiebvn
EAeykukd MNpdtuna. Ta npdtuna autd anaitolv th CUPHOPPWON pas HE Tous kavoves nBikns kal Seoviohoyias kal
to oxedlaopd kal tn Sievépyela Tou eAeyKTIKOU €pyou, pe okond th Adyn elAoyns Siacpdaiions Ot of OIKOVOIKES

Kataotdoels ival anaMaypéves and ouciwdels avakpiBeles.

O €éheyxos nepihapBdvel tn Sievépyeia S1ASIKACIOV yIA TN CUYKEVIPWON EAEYKTKWV TEKHNPIwV OXETKA PE Ta
nood kal us nAnpogopies nou nepiAapBdvovial otis olkovopikes kataotdoels. Or Siadikacies emiéyovial katd
Vv Kpion tou eAeykth kal nepIAauBdvouy tnv ektipnon twv kivoUvwy oucihdous avakpiBeias twv OIKOVOPIKOV
Kataotdoewv nou opeiletal ite o andn eite og AdBos. lNa tnv ektiinon autv twv KIvOUvwy, o eAeyKtns AapBdvel
unoYn to oUoTNHa eowteplkoU EAEYxOU NMou apopd tn ouviagn kai akpiPodikain napousiacn twv OIKOVOHIKWV
Kataotdoewv tns Etaipeias, €tol hote va oxeSidoel katdMnAes eheyktikés Siadikaoies o€ oxéon e Us NePIOTACEIS,

aM\d OXI Pe oKoNO va EKPEPEI YVWOHN YIA TNV ANOTEAECHATIKOTNTA TOU CUCTAHATOS £0WTEPIKOU eEAéyxou tns Etaipeias.



O é\eyxos nepIAapBdvel, enions, tv a§ioAOyNon tns KATAAANASTNTAS TwV AOYICTIK®Y MOAITIKWOV MOU papudotnkav
kal Tou €UAOYOU TWV EKTIHACEWY NMou €yivav and tn Aloiknon, kabws enions kal v afloAdynon ths CUVONIKAS
napouciaons twv Oikovopikwv Katactdoewy. Motedoupe T 1a eNeyKUKE TEKPNPIA MOU €XOUPE OUYKEVIPWOEI

€ival enapkn Kal KATGAANAQ yIa va otnpi§ouv TV EAEYKTIKA Pas YVouN.

Katd tn yvaopn pas, ol ouvnppéves etaipikés kal Evonoinpéves Oikovoplikés Kataotdoels napousidlouv akpiBodikaia,
and kdbe ouciwdn nNAeupd, tn xpngatoolkovopikh Béon tns Etaipeias kal tou Opidou katd v 31.12.2007,
kaBws Kal TN XPNHATOOIKOVOUIKA Tous €nidoon Kal TS TAHEIQKES TOUS POES yIa TN xpnion nou €Ange authv thv
npepopnvia, cUppwva pe ta Aiebvn Mpdtuna Xpnpatooikovopikhs MAnpogdpnons, dnws autd uioBetnBnkav and

v Eupwnaikn Evwon.

H ékBeon tou AloiknukoU XupPouliou nepiapBdvel us ninpogopies nou npoPAénovial and ta Apbpa 43a
napdypagos 3 kai 107 napdypapos 3 tou K.N.2190/1920 kabws kar and to Appo 11 tou N. 3371/2005 kai to

nepIEXOPEVO TNs gival CUVENES e Tis cuvnppéves Olkovopikés Kataotdoels.

Abnva, 28.03.2008

O Opkw1tds Eneyktns-Aoyioths O Opkw1tds Exeyktns-Aoyioths
MNwpyos AeAnyidvvns lwdvvns Aéos
AM. L.O.EA. 15791 AM. L.O.EA. 24881
GRANT THORNTON

Baonéws Kwvotavtivou 44
116 35 ABAva
AM.Z.O.EA. 127
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ETHXIO AEATIO XPHYEQY. 2007 32
4.1 Iooloyiopds
OMIAOX ETAIPETA

Ilooad oe xyl. € Ynpeioon 31.12.2007 31.12.2006 31.31.2007 31.12.2006
Mn kukAopopoivta otoixeia
Evodpates akivntonolnoels 5.2 84.333 86.087
Aula nepiouciakd otoixeia 53 28 25
Ynepagia 54 - -
YuppeTtox€és oe Buyatpikeés 5.5 36.101 11.100
Aoinés pakponpdBeopes anaithoels 5.6 53 53
AvaBal\opeves pOPONOYIKES ANAITNOEIS 5.14 341 1.304

120.856 98.569
Kukhogopiakd nepiouoiakd otoixeia
AnoBépata 5.7 438 433
Epnopixés anaithoeis 5.8 3.011 2.695
Aoinés anartoels 5.8 1.055 701
Aoind kukhopopiakd ctoixeia evepyntikol 5.8 314 212
Tapeiakd Siabéoipa kar tapeiakd iIcoduvapa 5.9 6.646 7.238

11.464 11.279

Zivolo evepyntikol 132.320 109.848
‘161a kepdAaia & unoxpewoels
‘181a kepdAaia 5.10
MetoxIkd kepdhalo 23.928 23.928
Aiagpopd unép o dptio 38.641 38.641
ZUvaM\aypaukés Siapopés - -
Takukd anoBepatikd 505 302
Aoind anoBepatikd 3.895 2.161
Mepiopata npos Si1dBeon - 1.709
AnoteAéopata €is véov 7.115 3.225
161a kepdaia anodiddpeva
Otous HETdXoUs s Mntpikns 74.085 69.965
Aikaidpata peioyneias - -
Livolo 18iwv kepalaiwv 74.085 69.965
Ynoxpedoeis
Makponp60eopes unoxpewoeis
OpoMoyiakd ddveia 5.15 46.026 27.300
YNOXpEeWOEIs NAPOXWV NPOCWIKoU
Noyw €668ou and tnv unnpecia 5.16 916 754
AvaBalOpeves POPONOYIKES UNOXPEWOEIS 5.14 1.679 1.825
AoINés HaKpONPOBECHES UNOXPEWTEIS 5.12 - -
Aoinés NnpoPAEYels 5.1 556 109
L(voAo HakponpoOEoHWV UNOXPEDCEWV 49.178 29.987
Bpaxunp60eopes unoxpedoels
BpaxunpdBeopo tphpa opoloyiakwov
kal tpanedikv daveiwy 5.15 3.139 3.703
BpaxunpdBeopo tpnpa Aoinwv
HaKpONpOBECHWY UNOXPEWTEWY 5.17 - -
Epnopikés unoxpewaoels (mpopnBeutés, kAn.) 5.12 1.258 1.352
DSpos €1006APATOS NANPWTEDS 5.13 813 902
AoINEs UNOXPEWTEIS 5.12 2.741 2.359
MpokataBoAés 5.12 1.107 1.579
Livolo BpaxunpoBEopwV UNOXPEDTEWV 9.057 9.895
Z(voMO UNOXPEDCEWY 58.235 39.883
Livolo 18iwv KEQaAAaiwV Kal UNOXPEDTEWV 132.320 109.848

Tuxov Slapopés oe aBpoicpata opeilovial o€ OTPOYYUAOMOINTEIS.
O onpeitoels ous oehides 55 éws 90 anotehoUv avandonacto PEPOSs autwy twv Ethoiwv OIKovopikwbv

Kataotdoswv.



Aikaidpata peioynepias

ETHXIO AEATIO XPHXEQY. 2007 33
4.2 Katdotaon anoteleopdrov
OMIAOX ETAIPEIA

Ilood oe xyl. € Ynpeioon 01.01- 01.01- 01.01- 01.01-

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mwhnoeis 5.18 38.785 34.642
Kdotos nwindéviwv 5.18 (23.350) (21.662)
Mikté képSos 15.435 12.980
Aoind écoda expetdeuons 5.18 3.165 635
‘E€oda &1dBeons 5.18 (2.130) (2.074)
‘E€o&a Sioiknons 5.18 (5.690) (4.180)
Aoind £606a ekueTdMeucns 5.18 (810) (474)
AnoteAéopata
npo pépwv, XpNHATOSOTIKDV
Kal ENEVOUTIKOV anoteAeopdtwy 9.970 6.887
AnooBéoeis 2.959 2.859
AnoteAéopata
npo ¢Sépwv, XpNHATOSOTIKDV
KAl ENEVOUTIKOV anoTeAECHATWV
Kal anooBécewv 12.929 9.746
Xpnpatooikovopikd é0oda 5.19 201 158
Xpnuatooikovopikd €€08a 5.19 (2.651) (1.302)
Xpnpatooikovopikd anotéAecpa (2.450) (1.143)
AnooBéoeis (2.959) (2.859)
Kép&n npo pépwv 7.520 5.743
Dopos elcoSApatos 5.20 (1.692) (1.128)
Kép&n xphons 5.829 4.616
Anodiddpeva oe:
Metdxous s Etaipeias 5.21 5.829 4.616

Tuxov Siapopés og aBpoiopata opeilovial o€ OTPOyYUNOMOINCEIS.
O1 onpeitoels otis oehides 59 €ws 94 anoteholv avandomnacto PEPOs autev twv Ethoiwv Olkovopikoy

Kataotdoswv.
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Aertoupyikés Spaotnpidtntes

Képdn npo pdpwv 13.425
M\éov/ueiov npocappoyés yia:

AnocBéceis/(anooBéoels enixopnyncewv) 4.489
Znpiés/(képdn) and ndHAnon nayiwy 29
MpoBAéwers/(¢co8a and axpnoiponointes

MPOBNEWEIS MPONYOUREVV XPNOEWY) 563
Znpigs/(képdn) elloyns

atias enevéUoewy o€ akivnta

Yuvalaypatikés Siapopés (2.464)
Mictwukoi Tékol Kal cuvaphn £€c005a (293)
Xpewaotkoi tékol kal cuvapn €é6oda 4.000

Aoind Aeitoupyikd €608a

Miéov/peiov npooappoyés

y1a HETaBOAES Aoyaplacpwy kegpalaiou

Kivnons h nou oxetidovtal

HE TS AEITOUPYIKES SpactnpldTNTES:

Meiwon/(aténon) anoBepdtwv (55)
Meiwon (aU€non) anathoewy 3.086
(Meiwon)/atgnon unoxpewoewy (Mnv tpanelwv)  (1.750)
Meiov:

Xpewatikoi tOkol kal cuvapn

€£06a kataBeBAnpéva (4.437)
KataBeBAnpévol popol (902)
YUvoho elopowv/(ekpocv)

and Aertoupyikés Spactnpidtntes (a) 15.689

Enevéutikés Spaotnpidtnies

Ayopd evowpatwy kal UAwV nayiwv otoIxeiwy (1.665)
Ayopa cuyyevav enixeiphoewy Kai K/=

Ayopd Buyatpikv (pgiov xpnpatikav

S1aBeoiuwy Buyatpikhs) (25.001)
Tokol elonpaxBévtes 293
Mepiopata eilonpaxOévia

Aoind

YOvolo elopodv/(ekpocov)

ané enevSutikés Spactnpiotntes (B) (26.373)

Xpnpatobotikés Spactnpidtnies

Eionpdteis and at§non petoxikou kepalaiou

Eionpageis and exdoBévia/avaingbévia ddveia 21.864
Mwhhceis/(ayopés) 16iwv petoxv

Mepiopata nAnpwBévta oe petdxous s Mntpikhs
E€opAnoels Saveiwv (9.818)
E€ogpAncels unoxpewoewy

and xpnuatodotikés pIobmoels (xpeoAioia)

Mepiopata mnpwBévta (1.729)
Y0volo elopodv/(ekpocov)
and xpnuatodotikés Spaotnpidtntes (y) 10.316

KaBapn av§non/(ueiwon)
ota tapeiakd Siabéoipa kar 1coduvapa (a) + (B) + (y)  (368)

Tapeiaka 81a6éoipa

Kal Ic08Uvapa évapéns nepiédou 10.026
Eni&paon cuvalaypatukov Siapopiv 2.464
Tapelaka 61a0éoipa

Kal Ic08Uvapa ARENs nepiddou 12.122

Tuxov diapopés oe aBpoiopata opeilovial oe OTPOYYUAOMOINTEIS.

8.954

3.578

154

(281)
3.600
341

(78)
(276)
999

(848)
(1.005)
15.138

(3.196)

(10.907)
280

(13.822)

39
(2.136)

(1.035)
(3.133)

(1.818)
11.844

10.026

7.520

2.959

560

(2.464)
(201)
2.651

(5)
191
(1.127)

(3.094)
(902)

6.088
(1.219)

(25.001)
201

(26.019)

21.864
(3.259)

(1.729)
16.875

(3.056)
7.238

2.464
6.646

5.743
2.859

79

(158)
1.302
341

(4)
(317)
1.031

(273)
(981)
9.622

(2.269)

(11.082)
158

(13.193)

(1.035)
(1.035)

(4.606)

11.844

7.239

O1 onpeidoels ous oehides 59 éws 94 anotehoUv avandonacto PEPOs autdy twv Ethaiwv OIKovopikov

Kataotdoswv.



O1 Oikovopikés Kataotdoeis tns ETAIPEIA EAAHNIKON ZENOAOXEIQON AAMWA ALE. (o <<’Op|7\os>>) Kar s
Mntpikhs Etaipeias éxouv ouvtaxOei olpgpwva pe ta Aiebvh MNpdtuna Xpnpatooikovopikns Napouciaons, dnws

autd €xouv ekdoBei and tnv Enmitponn AieBvwv Aoyiotikwv MNpotdnwv.

H ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A E. (0 «Opilos») edpetel otnv Abnva, otnv 086 Baohéws
[ewpyiou A1, kar gival kataxwpnpévn oto Mntpwo Avwvipwy Etaipeiwv tou Ynoupyeiou Avdntuéns pe apiBpd
M.A.E. 6015/06/B/86/135. H Sidpkeid tns éxel opioBei oe ekatd (100) éwn, ta onoia dpxicav and t Snpoaiguon
ownv Epnpepida tns KuBepvhoews tou BaoihikoU Alatdypatos nou evékpive 1o kataoctaukd wns. H Etaipeia

Aertoupyei aveMinws and tnv idpuon s, eni oySovta oxtw (88) cuvantd émn.

Ykonds tou Opilou gival n andknon, KAtaokeun Kai ekpetdMeuon Eevodoxeiwv otnv ABhAva kal aMou, otnv
EMGSa h oto e€wiepikd, Kabws kal ouvapwv enixelpnoewy, Onws N andktnon A/kal eKPETAMNEUON IQPATIKGOV
uddtwy, Aoutpondiewy, dnpociwv Beapdtwy, Aeox®v K.T.A. H nAektpovikh SiedBuvon tou Opitou givar www.
lampsa.gr. H ©nteia tou AloikntikoU XupBouliou, to onoio e€ehéyn and tn levikn Xuvéreuon twv Metdxwv v

22.06.2005 eivai tpietAs kal n cUvBeonh Tou éxel ws €&Ns:

MPOEAPOX (ExteAeotiké Mélos) lecopyros Mahavdxis
ANTIMPOEAPOY (Mn Exteheotiké Méhos) Andéotohos Aofiadns
AIEYOYNQN IYMBOYAOTX (ExteAeotiké Méhos) NikdAaos AdvSohos
EKTEAELTIKO MEAOX Muwpis Movtidvo

MH EKTEAELTIKA ANEZEAPTHTA MEAH ABavdoios Nanaddnouhos

Thomas Miller
Mdapkos Toaktdvns
NikdAaos Nanavdpéou

OiNnnos Znupdnoulos

O petoxés tou Opitou gival eionypéves oto Xpnpatiotpio ABnvav and to 1946. O Opihos kai n STARWOOD
HOTELS & RESORTS WORLDWIDE INC, unéypayav olpBaocn Aiaxeipions kai Agitoupyias tou evodoxeiou
“Meydhn Bpetavvia” tov AeképBpio tou 2001, Edppwva pe tv olpgBacn n STARWOOD cupgpvnoe va napéxel
unnpeoies Alaxeipions kai Agitoupyias oto evodoxeio “MeydAn Bpetavia”, evey o Opihos avaiapBdver pe Sikd
Tou €€08a va avakaivioel kal va eonhioel 1o Zevodoxeio Bdoel ouykekpipévwy npodiaypapyv. H STARWOOD
Ba éxel anoAuto éleyxo s Asitoupyias tou =evodoxeiou kal Ba eival unelBuvn Wote va Aertoupyei BAoel Twv

npodiaypagwv nou ioxUouv yia Oha ta &evodoxeia tns etaipeias avd tov KOopo, ndvia oUppwva pe tn vopoBeoia



s xwpas. H Sikaiodooia s yia tov é\eyxo kal tn Aeitoupyia tou Zevodoxeiou nepIAapBdvel T xpon tou yia
&Aous tous NpoPAenSpeVoUs okomnous, TS Xpewaoels Siapovhs, Puxaywyias kal Siackédaons, ¢payntou Kal NoTwv:
™ Sioiknon tou avBpwnivou duvapikoU: Ty NapakoAoudnon twv Tpanedikwy Aoyapiacpwy kai n diatnpnon
S1aBecipwv oto dvopa tou Opidou. AvalapBdvel, enions, v NpowBnon s SIAPNPICTIKAS €KOTPAteias Kal
ENIKOIVWVIAKNS MOAITIKAS ToU ZevoSoxeiou, evw Oa napéxel Kal OTo e6WTEPIKO, HECw Twv BUYATpIK®Y NS, UNNPECTES
kpathoewv. Enions, n STARWOOD eival unedBuvn yia tnv Unap&n kai thpnon twv AoyIotikwv BIBAiwy kal apxeiwv
s Etaipeias Bdoel ouykekpipévwv AoyioTikwv npotlnwy ta onoia Ba tibevtarl kal npos éheyxo and ecwitepikols
ENEYKTES NS h eAeykTés Buyatpikadv tns. E§ouoiodotnpévor undMnhoi tns éxouy, enions, tn Sikaiodooia, petd
and eidonoinon tns dioiknons tou =evoSoxeiou, va Npaypdtonololv eEAEYXoUs NS KAtdotaons TwV XWPWV Tou

=evoOOXEIOU Kal TNS NOIOTNTAS TwV NAPEXOHEVWY UNNPETIV.

H STARWOOD ©&iatnpsei to dikaiwpa va npaypatonolel npopnBeies ayabwv n unnpecicv and Buyatpikes s
etaipeies, epOCOV N THOAOYNoH Tous Kal ol Gpol NPOPABEIas €ival aviaywvioTKOI HE TOUS MPOCPEPOHEVOUS
and tpitous. EninAéov, €xel to Sikaiwpa va xpnoiponolel Tis eykataotdoels Tou =evoSoxeiou yia tnv eknaidsuon
unaMmwv aMwv evodoxeiwv 1I81oktnaias tns f Buyatpikwy s etaipeiwv. H didpkeia tns ZUpBaons Aiaxeipions
eival apxikd eikooinevtastns (25 etv), pe Sikaiwpa napdracns yia dMa 25 én. H oUpBacn npoBAénel apoiBn
s STARWOOD «ar tns SHERATON INTERNATIONAL INC o€ nocootéd 3% tou tdipou kal 10% twv HIKTOV
kepSWV expetdMeuons. Kai or SUo etaipeies €xouv nepiopiopéva SIkaikpata ws npos tnv katayyeAia s cuppaocns

Xwpis AOyo.

To Aloiknuikd ZupBoUhio Bpioketal oe cuvexh cuvepyacia pe tnv Etaipeia nou ackei tn diaxeipion, 1doo yia tov
ENEYXO TNS CWOTAS KAl UpUBPNS AOKNCEWS, GO KAl YIa TNV evAoknon OAwV TwV appodIothtwy tou Aloikntikou
YupBouliou. Katd tnv nponyoUpevn xphon, o ‘Opidos anéktnoe évavu noocou € 11.080.535,48 to 100% tou
petoxikoU kepahaiou tns etaipeias pe €6pa tnv Kumpo LUELLA ENTERPISES LTD kai, péow auths, nocootd
100% €ppeons cuppetoxns otn Buyatpikh tns NORTH HAVEN LTD pe €8pa to Hong Kong, otnv onoia avikel
0 51,0044% ts BEOCRADSKO MESOVITO PREDUZECE pe €8pa tnv ZepPia kal n onoia ekpetaleletal 1o
Eevodoxeio «Hyatt Regency» oto Behiypddi. Or napandvw etaipeies evonoiolvial yid npwin ¢opd otnv
napouoa nepiodo. Ta cuykpitkd otoixeia nponyoUpevwy Nepiddwy nou napatievtal eivar tns Mntpikns Etaipeias
(Aopn Opitou nap. 4). Katd tv eheyxdpevn xpnon, o Opos e€4oknoe to Sikaiwpa Npodipécews, Pécw U0
BuyatpikVv €TAIPEIVV yIa TNV ayopd, otnv THA KThoews, Twv petoxwv tns BELVEN ASSOCIATES, n onoia €ival
SikaloUxos daveiou Uyous onpepa $ 33.269.892,57 npos tnv BEOGRADSKO MESOVITO PREDUZECEE A.D.,
acpaliopévou pe unoBhkn eni tou akivhtou tou =evodoxeiou. rus 02.04.2007 ohokAnpwBnke n ayopd tou
OUVONOU TwV PETOXWV NS pn gionypévns etaipeias pe enwvupia BELVEN ASSOCIATES kai é6pa tis Mnaxdpes.
O1 napandvw etaipeies evonololvtal yia npwtn opd otn xpnon 01.01- 31.12.2007. O1 Oikovopikés Kataotdoels
s 31.12.2007 eykpibnkav and to Aloikntikd upBoUAio ous 28.03.2008.



O1 Evonoinpéves kai o1 Atopikés Oikovopikés Kataotdoels ths AAMWA A E. éxouv cuvtaxOei olppwva pe ta Aiebvn
Noyiotikd Mpdtuna. O1 Oikovopikés Kataotdoels éxouv cuvtaxBei e Bdon tv apxn Tou I6TopIkoU KOOTOUS, Onws
Quth TPOMOMOIETAl HE TNV avanpOCApHOYN CUYKEKPIHEVWY OTOIXEiwY evepyntikoU Kal Nadntikol o€ TPEXOUCES
a€ies kar tv apxn s cuvéxions ths Spactnpidtntas (going concern) kar eival oUppwves pe ta Aigbva Mpdtuna
Xpnpatooikovopikhs Mnpopdpnons (AMXIT) énws autd éxouv ekdoBei and tnv Enitponn AigBviv AoyioTtikcv
Mpotinwv (IASB), kaBws kal TwV EPHNVEIGY TOUS, ONws AUTés éxouv ek5oBei and tnv Enitponn Eppnveias Mpotdnwy
(I.LF.R.I.C.) tns IASB. O\a ta avaBswpnpéva n veoekboBévta Mpdtuna kai of Sigpunveies Mou £XOUV Epappoyh ctov
‘Opito kai ivar og 1ox0 v 31.12.2007 eMdpbnoav undyn yia t olviagn twv Olkovopikoyv Kataotdogwy s
TPEXOUCAs XPNONS GtV €KTtacn Nou autd Atav epappodoipa. H otviagn twv Oikovopikwv Katactdoewv clpgpwva
ue ta Aigbvn Mpdtuna Xpnpatooikovopikhs Mnpopdpnons (AMXI) anartel t xpAon AoyIoTUKWDV EKTUPACEWV.
Enions, anaitei tv kpion tns Aloiknons katd v epappoyn twv Aoyiotkov apxwv tou Opitou. O1 nepIMtaoels ol
onoies nepIMapPdavouy peyalitepo Babpd kpions kal MOAUNAOKSTNTAS M Ol MEPINTWOEIS OMoU Ol UNOBETEIS Kal Ol

eKUpNoEls ival onpaviikes yia tus Evonoinpéves Oikovopikés Kataotdoels nepidapBdvovtal otn onpeiwon 2.2.

A) AN\ayés oe Aoyiotikés Apxés (Tpononoifoeis ota Anpooisupéva Mpétuna’Evapéns loxios 2007)

O1 aMayés o€ NoyIoTIKES apxEs Mou UIoBeTnBNKav kar €ival CUPPWVES PE AUTES MPoNnyOUHEVWY ETWV avaiiovtal

WS akoAoUBws:
Tpononoinon tou AAI 1 lapouciaon twv Olkovopikwv Kataotdoswv
E€artias tns ékdoons tou AlXI 7 kdnoies tpononoincels oto AAM 1 lapouciaon twv OIKOVOLIKWV
Kataotdoewy ntav anapaitntes ev kdnoles eninAéov anaithoels npootébnkav oto AAI 1 nou agopouv ts
YVWOTOMNOINGEIS MANPOPOPIWY pias olkovopikns ovtotntas. O ‘Opitos nhéov SnpocieUoel GToixeianou agpopoly
Tous okornous diaxeipions Twv KePpahaiwy, Ts S1adikacies kal Ts NOAITIKES mou akohouBei. O yvwotonolnoels
autés nou anaitouvtarl pe Bdon v alayn tou AAI 1 napoucidlovtal og onpeiwon Napakdtw.
Yi00étnon tou AMNXM 7 Xpnuatooikovopikd Méoa: [vwotonoifioeis
To ATXT7 epappdletalunoxpewtikdyiats Ethoies Oikovopikés Kataotdoeis nou Snpociebovial yianepiodo nou
Eexiva tnv 01.01.2007 n petayevéotepa. To ATXIM 7 avuka®iotd kal ppononolei 1is analtoUPEVES YVWOTOMNOINCEIS
nou nponyoupévws kaBopiovtav and to |AS 32 kal uioBetnBnke and tov Opido yia us Evonoinpéves
Oikovoplikés Kataotdoels tou 2007. ONes 01 yVwOTONoINGCEIS MOU AdpopoUV XpNHATOOIKOVOUIKE Péod, kKaBws
Kal Ta OTOIXEIA TNS CUYKPITIKAS NEPIGSOU €xouv enikaiponoinBei, pe okond va avianokpivovial ous anaitnoels

ToU VEou npotUnou.



ETHYIO AEATIO XPHY.EQY. 2007 40

Mio ouykekpipéva, ous Evonoinpéves Oikovopikés Kataotdoels tou Opihou nAéov napoucialetal:

1. Avéluon euaioBnoias, pe okond v artoAdynon s ékBeons tou Opihou otous kivoUvous tns ayopds nou
ouvd£ovtal HE Ta XPNHATOOIKOVOHIKG Tns péod.

2. Avaluon AnKtéTntas twv XPNPATOOIKOVOUIKWY UMNOXPEDOEWY, N onoia Seixvel TS cUPBATIKES OPEINES Mou
anopévouv yia kdBe napoucialdpevn OIKOVOHIKA katdotaon.

H npwtn epappoyn tou lNMpotinou Sev éxel 0dnyncel o avanpooappoyEs Twv KOVOUNIwY Twv MponyoUHevwY

xphoewyv 6oov apopd Ts TaHeIakEs poEs, ta kabapd anotedéopata h Gha kovSUAIa tou IcoAoyiopoU. Aev dAa

undpxouv Npdtuna, Tponornolncels kal dieppnveies évapéns 1oxtos 2007 nou va oxetidovtal pe ts Spactnplotntes

tou Opitou.

B) Mpétuna, Tpononoifoeis kai Aisppnveies oe Yndpxovta Mpétuna ta Onoia 8ev Exouv Aképa Tebei o€
lox0 ka1 8ev’Exouv YioOetnOei

Ta akdhouba véa Mpdtuna kar avabewpnaoels Mpotinwy, aMd kai o1 akdhouBes Aleppnveies yia ta undpxovia

Mpdtuna éxouv dnpooieubei, wotdoo Sev eival unoxpewtikd yia ts napoucialopeves Oikovopikés Kataotdoers

Ts onoies 0 Ounos Sev €xel NPoyevESTEPA UIOBETNTEI:
Mpétuna Mepiypagn ‘Evapén loxdos ané tn Xphon
n Aieppnveies nou Zekiva tnv h Metd tnv:
EAATXTT 11 ATIXI 2 — Yuvalhay€s LUPPETOXIKWV TitAwy
s 161as Enixeipnons h Emixeipnoewv
tou’161ou Opitou 01.03.2007
EAATIXIT 12 Yuppwvies yia [Napaxwpnon
Aikaiwpatos [Napoxns Ynnpeoihv 01.01.2008
EAATIXIT 13 [Npoypdppata lNiotdtntas Mehatv
AN 19 —Opio lMepiousiakwy LToIxeiwv
KaBopiopévwy MNapoxwv 01.07.2008
EAATIXM 14 EAdxiotes Anaithoels Xpnpatoddtnons
kal n ANMnAeniépach tous 01.01.2008

AlXr 8 Oikovoplikés MAnpogpopies Avd Topiéa 01.01.2009
AN 23 Kéotos Aaveiopou (AvaBewpnpévo 2007) 01.01.2009

AN 1 Mapouaciacn twv OIKOVOHIKWV

Kataotdoewv (Avabswpnpiévo 2007) 01.01.2009
AIXn 3 Yuvevwoels Emixeiphoewv (AvaBepnon 2007 01.07.2009
AAD 27 01.07.2009

AN 28 Enevduoeis o Luyyeveis Enixeipnoels 01.07.2009
AN 31 Emevduoeis o Koivonpagies 01.07.2009

ATXI 2 Mapoxés nou E€aptdval and v Agia
twv Metoxwv (AvaBewpnpévo 2008)
- Mpounobéoeis Katoxipwons kal AKUpwoels 01.01.2009

Xpnpatoolkovopikd Méoa: MNapouciaon kai AATT 1

Mapousciacn Oikovopikwv Kataotdoewy

(AvaBedpnon 2008) - E€ayopdoipa

Xpnpatooikovopikd Méoa kal YNoxpewaels

katd tnv ExkkaBdpion 01.01.2009

\NSAZ

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.



Yuvontkd, ol avwtepw Aleppnveies kal [pdtuna opiouv ta akdAouba:

EAANXM 11: ANXM 2 - XuvaAAayés Xuppetoxikwv TitAwv tns 181as Enixeipnons i Enixeipfioewv tou 1610u
Opuidou

H EAATMXTT 11 napéxer odnyies yia to €dv ol CUHPWVIES NAPOXWV Nou e&aptwvial and v agia twv HETOXWY
Ba npénel va Bewpolvial MANPwWHES pPe PETPNTA N e cuppetoxikoUs tithous ots Oikovopikés Kataotdoels tns
enixeipnons. O1 ovtdtntes opeilouy va epappdlouy tny napoldoa Aleppnveia yia €Tncies NepIdSous nou apxiouv
v 01.03.2007 n petayevéotepa. H Sieppnveia auth npos to napdv Sev gival epappdoiPn ous epyacies s

Etaipeias.

EAANXN 12: Zvppwvies yia Mapaxdpnon Aikaidparos lNapoxiis Yanpeoidv

H EAATMXI 12 napéxel odnyies yia Tov AOYIGTIKS XEIPIOHS OUPPWVICV aTis onoies (i) pia oviétnta tou Snpooiou
topéa (0 «napaxwpntis») xopnyei ouPBAcEls yia TNV NApoXA SNUOCIwWY UNNPECIMV CE ENITNSEUUATIES TOU
1ISIwTIKOU Topéa («SIaxeIpIoTés Twv Napaxwphoewv») kai (i) of unnpecies mou napéxovtal npolnoBétouy T xphon
s unodopns and tov Siaxelpioth s napaxwpnons (18iwtikA enixeipnon). Aev kaAumtel, Aoindv, cupBdoers
€KXWPNONSs PETagu enixelpnogwy tou 1IS1wtikoU topea. H Algppnveia auth npos 1o napov Sev gival epappdoipyn otis

epyaoies tns Etaipeias.

EAANXN 13: lNpoypdupata Motétntas MNeratodv

Ta npoypdppata notdtntas NEAATV NapEXouV otous NeNdtes kivntpa va ayopdlouv npoidvia h unnpecies pias
enixeipnons. Edv o neAdtns ayopdoel npoiévia N Unnpecies, TOTE N €NIXEIPNON TOU XOpnyel «NovVIousy, Tous
onoious o neNdtns pnopei va e§ayopdoel oto PENOV Mpos andktnon Swpedv h ot peiwpévn TR Npoidviwy/
unnpeoiwv. Ta npoypdppata autd duvavtal va gpappodlovial and v idia v enixeipnon f and tpito pépos.

H IFRIC 13 Ba epappdletar unoxpewtikd yia nepiddous nou Eekivouv tnv h petd tny 01.08.2008.

EAATMXM 14: AAIT 19 - Opio llepiovoiakiv Xroixeiwv KaBopiouévwv lMapoxwv, EAdxiotes Anaitiioeis
Xpnuatoédétnons kai n AAAnAenidpaoi tous

H EAAIMXM 14 kahUmtel v aMnAeniSpaon petall twv eAaxiotwv anathoswy xpnpatodétnons (o onoies
ouvABws eMBAN\ovVTal and VOpoUS kal KavovICHOUs) Kal TNs HETPNoNs £VOs NEPIOUTIAkoU OTOIXEloU kaBopIoPEVwWY
napoxwv. To O¢ua pelétns tns EAAMXIT 14 oxetidetal povo pe NEPIOPICHEVES NEPINTWOEIS MPOYPAHHATWY
kaBopiopévwyv napoxwv petd v €£odo and tnv unnpecia, ta onoia Bpiokovtal «oe MAedvaopa» h undkeividal
og eNdxiotes anaithoels xpnpatodoétnons. H EAAMXIT 14 epappdletar yia nepiddous nou ekivolv Ty h PeTd tnv
01.01.2008. Qs e€aipeon, n EAATMXIT 14 Sev anaitei nAvpn avadpoyikn epappoyn. H epappoyh anaiteital katd
v évapén s npwns nepidSou yia tnv onoia n Aieppnveia éxel epappoyn. H Aigppnveia auth npos to napov Sgv

eival epappdolpn ous epyacies s Etaipeias.



ANXN 8: Aeitoupyikoi Topeis

To ATMXIM 8 Aeitoupyikoi Topeis, avuxkaBiotd to AATT 14 Oikovopiikés Mnpogopies katd Topéa. Or Kupidtepes

aMayés cuvoyilovtal ota egns:

1. Ta anoteéopata kdBe topéa Pacidovtal ota Aeltoupyikd anoteAéopata kd0e Eexwplotol Topéa MAnpopoOpnons.
Y10 anoteNéopata twv AEIToupyikwv Topéwv Sev nepiAapBdvovtal To XpnpatooIKoVopikd kOOTos kal ta
xpnpatoolikovopikd €coda, nepiAapBavopévwy twy anoteAecpdtwy nou npokuntouv and enevOUcoels oto
HETOXIKO KEPANAIO €TAIPEIDV, KABWS KAl 1a anoteAéopata and popous kal SIaKoneioes SpactnpIOTNTES.

2. EminAéov, yia okonous SIoIKNTKWY anopdoewy Nou apopouV TNV KATtavoph Twv NOpwy OTous AEIToupyIkoUs
TOMEIS AN Kal yIa TO OKOMO TNs HETPNONS tns anodotikOTNTas twv Topéwy, Sev AapBavovtal unoyn ta €6oda
nou agopouv TS MAPOXES MPOs TO MPOoownikd Aoyw €§ddou and v unnpecia, oUte 10 kOOTOS Mou

npokUntel and tov S1akavoviopd twv cuvalaywy nou Bacifovial o€ CUPHETOXIKOUS TITAOUS.

Eqpappodletar yia nepiddous nou apxidouv and 01.01.2009.

AAR 23: Kéoros Aaveiopod (AvaBewpnpévo 2007)

To avaBewpnpévo AAT 23 katapyei v entoyn s ueons avayvapions ws €060 tou kdotous daveiopou nou
apopd andknon, katackeuh n Napaywyn nayiou ctoixeiou tou evepynuikoU. To xapaktnpiotikd autol Tou nayiou
eival 6u anarteital éva onpavukd xpovikd Sidotnpa npokelpévou va éAOel o€ katdotaon yia xphon h nwinon. Mia
enixeipnon, NnapdAa autd, anditeital va kepaiaionolei tétold kdotn SavelopoU ws PEPOS ToU KOSTOUS ToU nayiou.
To avaBewpnpévo lMpdtuno epappdletal yia kdotn Savelopol oxeuldpeva pe ndyla nepIouciakd oToIxXeia Nou

nAnpouv ts npolnoBéaoels kal n npepopnvia évapgns 1oxtos tou eival tnv A petd tv 01.01.2009.

AAN 1: Mapouoiaon twv Oikovopikdv Kataotdoswv

O1 Baoikés arayés autou tou [Mpotinou cuvoyidovial otny EexwpIoT Napousiacn twy HEtaBoOAWY tns kaBaphs
©¢ons Nou NPoépxovtal and CUVANAAYES HIE TOUS HETOXOUS HE TNV ISIGTNTA TOUS WS HETOXous (M.x. pepiopata, aughoels
kepahaiou) and Ts hoinés petaBolés tns kaBaphs Béons (m.x. anoBepatikd petatponns). Emiméov, n Behtiwpévn
ékdoon tou NMpotinou enipépel alayés otnv opoloyia kabws kal oTtnv Napousciacn OIKOVOHIKWY KATACTACEWV.
O véol opiopoi tou MNpotlnou, wotdco, dev aANA{ouV TOUS KAVOVES avayvmpions, HETpNoNs N yvwaotonoinons
OUYKEKPIHEVWV OUVANaYWV kal AMwv yeyovotwy nou anartoldvial and ta undioina Mpdtuna. H tpononoinon
tou AATT 1 givar unoxpewtikn yia ts nepiddous nou gexkivolv v f petd v 01.01.2009 evdd o1 anaithoels autés
éxouv epappoyn kal oto AAIT 8 «AoyIoTKES MONTIKES, AANAYES TS AOYIOTIKES eKTIUNTEIS kal AdOny». O1 aAAayés nou
npokaholvtal and v tpononoinon tou AAM 1 epappdloviar avadpopikd (AAM 8.19 (B)). Nwpitepn epappoyn
evBappuvetal, apkei 1o yeyovos autd va yvwoTonolgital ots enegnynuUatkés ONPEIDCEIS Mou cuvodelouy TS
Oikovoplikés Kataotdoels tns enixeipnons. Me Bdon tv undpxouca Sopn tou Opilou Karl Ts AOYICTIKES MONITIKES

nou akohouBoulvtal, n Aloiknon Sev avapével onpaviikes enidpdoels ous Oikovopikés Kataotdoels tou Opitou



and v epappoyn twv avwtépw potdnwy kar digppnveiwy, otav autd katactolv epappooiya. H enidpaon
and v epappoyn tou avabewpnpévou AAM 23 Sev éxel akdpa npoodiopioBei. Onws avapépdnke avwtépw, 1o
avaBewpnpévo AATT 23 katapyel v emAoyn tns dgeons avayvwpions cav €6060 tou kéotous Saveiopou nou
apopd andktnon, KATaokeun A Napaywyn nayiou otoIXeiou Tou evepyntikoU. Autd avapéveral va ennpedoel Ty
ENPETPNON TWV Nayiwv Nou eival ecwtepikws dSnpioupyoUpeva oto nhaicio s Siadikacias €peuvas kar avanwugns
tou Opitou. H péxpl topa epappoldpevn MOAITKN apopoUcE Ty dUecn NiBAPUVON TwV ANOTEAECHATWY XPAoNS
HE TO CUVOAO TwV XPNPATOOIKOVOUIK®WY €€68wv. H aMayh otov 1pdno s AoyIoTIKAS MOAITIKAS avayvapions
wv e£68wV autwyv Ba ennpedoel katd BAon tn XpovikA CUYHA TNS avayvwpions Tou eE680u, dnws kal Tov Ipono

napouciaons tou ££650uU autoU (XPNPATOOIKOVOIKS KOOTOS évavtl anooBECEwY).

ANXN 3: Xuvevawoers Enixeipioewv — AvaBewpnuévo 2007 kai EnakéAouBes Tpononoifioeis oe AAI 27,
28 ka1 31

To avaBewpnpévo NpdTuno €10dyel CNPAVUKES TPOMOMOINGEIS OTNV £pappoyn ths peBddou tns §ayopds yia tnv
aneikdVvIoN TWV CUVEVWDOEWV enixeipnogwy. Metafl twv alaywy oto npdtuno eival kai n napoxn ts duvatdtntas
aneikévions twv Sikalwpdtwv Tpitwv xwpis éAeyxo (Sikaiopata peioyngias) oty ebhoyn atia tous. EminAéov,
ta avaBewpnpéva npdwuna opidouv ot ayopés npdobetou NococtoU oe pia Buyatpikh A N NWANCN PEPOUS
TWV HETOXWV HIas Buyatpikhs npénel va AoyIoTIKONOIoUVIAl ws CUVAAAYA HE TOUS HETOXOUS NS €niXeipnons Kal
onoladnnote diapopd va avayvwpidetal ota idia kepdAaia. To avaBewpnpévo AlNXI 3 éxel epappoyn yia tus
e€ayopés enixeiphoewy Nou npaypatonololvial oe SIAxeIPIoUKES Xxphoels nou apxiouv and v 01.07.2009,
eve Sev anarteital N avanpooappoyn Twv eVONoINCEWY Mou €ixav npaypatonoindei npiv v uioB€tnon tou
avaBewpnpévou npotdnou. Enopévws, n epappoyn auths tns avaBewpnons dev Ba ennpedoel tnv napouoa

OIKOVOIKN Katdotaon tns Etaipeias.

ANXN 2: lNMapoxés nou Efaprwvrai ané tnv Afia twv Metoxwv — Avabedpnon 2008: [lMpoinobéoeis
Katoxupwons ka1 Akupwoels

H avaBepnon tou npotinou dieukpivilel 6T ws Npolnobéaoels katoxUpwaons Bewpoulvtal Hévo ol NPoUnoBécels
unnpeoias kai ol npoilnoBécels anodotikdntas, eve onolodnnote GAo otolixeio npénel va AapBdvetal undyn katd
NV eKTiPNoN s €0AoyNs agias Twv OXETKWY NAPOXWV KAtd tnv npepopnvia napaxwpnons. H Tpdneda Bpioketal
oto otddio aglohdynons s enintwons and v £pappoyn s avwtépw avabewpnons. H avaBehpnon, n onoia

1oxUel unoxpewtikd and tv 01.01.2009, &ev €ival npos to napdv epappdoipn ots epyacies tns Etaipeias.

AAN 32 Xpnpatooikovopikd Méoa: [Mapouciaon AAI 1 [Mapouoiaon Oikovopikwv Kataotdoewv —
Avabewpnon 2008: E§ayopdoipa Xpnuatooikovopixd Méoa ka1 Ynoxpedoeis katd tnv ExkaBdpion
H avaBewpnon auth kaBopilel tnv ta§ivépnon opicpévwy e£ayopdoIpwy XpNHATOOIKOVOUIKWY TITAwY, kaBws kal

WV OPWV OPICHEVWV HECWV MOU UMOXPEWVOUV TOV ekSSTN TNV NANPWHN avaloyias twv KaBapwy NepIousIakV



TOU otoIxeiwy katd v ekkaBdpion. H oxeukn avaBedpnon, n onoia ioxUel unoxpewtikd and tv 01.01.2009, dev
eival Npos 1o napov epappdoipn ots epyaocies s Etaipeias. O Opihos Sev éxel okond va epappdoel kavéva and

ta [Mpdtuna h us Aigppnveies vwpitepa.

H npostoipacia twv Oikovopikwv Katactdoewyv clpgpwva pe ta AMNXIT anartei and tn Aioiknon to oxnpatcopé
KpioEwY, €KTPNOEWY Kal unoBécewv ol onoies ennpeddouv ta SnpOCIEUPEVA NePIOUCIakd otoixeia kar us
UNOXPEWOEIS TNV npepopnvia olviagns Oikovopikwv Kataotdoewv. Ennpedlouv enions Tis yVwOTOMNOINGCEIS TwV
evOEXOPEVWV ANAITNCEWY KAl UNOXPEWTEWY tnv nuepopnvia olvtaéns Oikovopikwyv Kataotdoewv, kabws kai ta
Snpooieupéva nood ecodwv kal 668wy tns nepiddou. Ta Npaypatikd anotehéopata evoexetal va SIapepouV
and autd ta onoia €xouv ektipnBei. O1 ekupnoels kai ol kpioels Pacidovtal otnv epnelpia tou NapeA8dvIos Kal o€
dMous napdyovies, CUHNEPIAAUBavVOPEVWY Kal Twv NPpocdokIwyY yia HEAOVTIKE yeyovdta ta onoia Bswpouval
NOyIKd OUS CUYKEKPIPEVES OUVONKES, £V €NAvAgIoNoyoUvTdl CUVEXWMS PE TN xpnaoiponoinon OAwv twv S1abéoipwy

NANPOPOPIWV.

Kpioeis
O1 Bacikés kpioels mou npaypatonolel n Aioiknon tou Opilou (ektds Twv KpioEwy NoU CUVSEOVTAl HIE EKTIUATEIS Ol
onoies napoucidovtal otn CUVEXEID) KAl MOU €XOUV TV ONPAVTIKOTEPN €nidpacn ota nood nou avayvwpioval
ous Oikovoplikés Kataotdoels oxeti{ovial Kupiws pe:

Katnyopionoinon kar avdktnon agias twv enevélicewy

AvaKtnolpotnta twy anaithoewy

Anagiwon twv anoBepdtwv

Exupfoeis ka1 YnoOéoeis

Yuykekpipéva nood ta onoia nepidapBavovtal h ennpeddouv us Oikovopikés pas Kataotdoels, kabws Kal Us OXEUKES
YVWOTOMNOINCEIS EKTIHWVTAl, anaitolv and guds va oxnpati(oupe unoBéoels oxetikd pe aties h cuvBnkes ol onoies
Sev eival Suvatodv va eival yvwotés pe BeBaidtnta katd v nepiodo olviagns twv Oikovopikwy Katactdoegwy.
Mia Aoyicukn ektipnon Bewpeital onyavikn otav eival onPavikA yid Ty eikOva NS OIKOVOIKAS Katdotaons
s Etaipeias kal ta anotehéopata kar anaitei us nio SUCKOAES, UNOKEIPEVIKES h NePIMAOKES kpioels tns Aloiknons,
Oouxvd ws anoTENeCHA tns avdykns yid OXNHATICHO eKTIHNCEWY OXETIKA HE TNy eniSpacn unoBécewv ol onoies €ival
aBéBaies. O OpiNos aglohoyei TEToles EKTIPNTEIS o€ cuvexh BAon, BaciZOpeVos GTa anoTeAéopata Tou NapeAOdvtos
Kal otV €pneipia Tou, o CUCKEWEIS pe 1SIkoUs, ot TAOEIS Kal o AMes peBdSous o1 onoies Bewpolvial AoyIKES
OUS OUYKEKPIHEVES OUVONKES, Onws enions kal Ts NPOPAEYEIS TOU OXETKA HE TO NS autd evoéxetal va alagouv
oto péNov. Ltn onpeiwon 3 «Xivoyn twv AoyicTkoy [MoAtik®dvy avagépovtal ol AoyIoTIKES MONTIKES Ol OMnofes

€xouv enileyei and anoSekTéSs eVANNAKTIKES.



Extipnon Anopeiwons

O Opihos ehéyxel etnoiws v undpxouoa unepagia yia wuxov anopeiwon kal epeuvd ta yeyovota h Us CUVBNKes
nou kaBiotouyv niBavn tnv Unapén anopeiwons, dnws yia Napddeiypa pia cnpavtkn Sucpevh alayh GTo 1aipikod
KAida n pia andgpaon yia noAnon h 81dBeon pias povadas h evos AeltoupyikoU topéa. O kaBopiopds s Unapgns
anopiwons anaitel Tov UNoAOYIoHS TOU AVAKTACIMOU Tns avtiotoixns povddas. Ta avaktioipa nood twv
Hovadwv dnpioupyias Tapelakwy powv £xouv kabopiotei Baci{épeva oe unoloyiopous tns agias xpnons. Autol
Ol unoloyIopoi anaitolv T xphon ektiphoewy. Edv and autav tv avdluon npokUntel avdykn yid anopeiwon, n
HETPNoN s anopeiwons anaitei ektipnon ts elAoyns agias yia kabe avayvwpl{OHEVO EVOWHATo N NePIOUSIakd
otoIxeio. Le aQuTAV v NePINTWOoN, XPNOIHOMOIETAl N NPOCEYYIoN TWV TAHEIGKWY POWV N Ornoid avapEépetal
napandvw and ave§aptntous eKUpNTés, dnou Kpivetal KatdMnAo. Eniniéov, etnaiws eAéyxovtal yia tuxov anopeiwon
AMa avayvwpl{dpeva duAa NePIoUCIakd oToIxeia Pe kaBopIopéves wPENpES {wEs Kal UNokeldeva o andoPeon,
ouykpivovtas T Aoyiotkn aia pe to dBpoiocpa twv pn NPOeEOPANHEVWY TAHEIAKWY POWY MOU avapévetal va
SnpioupynBouv and to nepiouciakd otoixeio. O OpINos eNéyxel €INCIwS yIa Anopeiwaon s unepagias, cUppwva

HE TN AoyIoUKA MOAITIKA, ONwSs avapépetal Napakdtw.

®époi Eigodhpatos

H AAMWA AE. undkeital oe podpo eicodnpatos and Sidpopes popoloyikés apxés. la tov kabopiopd twv
NPOPAEYeWV yIa POpouUs €l0OSAPATOS analtolvial CNHAVUKES EKTIHNCEIS. YNApXouv MOMES CUVANAAYES Kal
UNOAOYICHOI yia Tous onoious o akpiBns kabopiopds tou pdpou eival aBéBaios katd t cuvnbn nopeia twv
gpyaciwv s enixeipnons. H AAMWA AE. avayvwpilel unoxpewoels yia avapevopeva Béuata popoioyikou
eNéyxou PBacifopevn Oe eKUPACEIS yId TO NOCO Twv €NIMAéOV POpwv nMou evdexopevws Ba ogeilovtal. Otav
TO TENKO ANOTEAECHA and TOUs POPOUS TwV UNOBECEWY autwv SIaPepel and To NMocd TO OMoio €iXe apxIkd
avayvwpIoTel OTS OIKOVOHIKES Kataotdoels, ol SIapopés endpolv oTo PpOPo ICOSNHATOS Kal OTIS MPOPBAEYEIS yIa

avaBalépevn popoloyia ths nepiddou Katd v onoia ta nood autd opictikonolovval.

MpoBAéyels

O eniopaleis hoyapiacpoi aneikovifovtal pe 1a nood ta onoia eivar mBavév va avaktnBoulv. O1 ektPncEls yia
Ta nood nou avapévetal va avaktnBouv npokuntouv katdniv, avaluons kabws kar and v euneipia tou Opilou
OXeukd Pe tnv MiBavotnta enoParelv twv NeAatwv. MONs yivel yvwotd Gt €vas OUYKEKPIHEVOS Aoyaplacpos
UNOKEITal OE PEYANUTEPO KivEUVO TOU ouvABOUS MICTWTKOU KIVEUVOU (M.Xx., XapNAA MICTOANMTIKA IKavOTNTa TOU
neNdtn, Slapwvia oxetikd pe tnv Unapén A To Nocd s anaitnons, K.T.A.), © Aoyapiacuds avalUetal kal Katoniv

kataypdpetal ws eniopdAeia, v ol cuvBnkes unodnAcvouy Ot n anaitnon eival aveionpakn.



Evéexdpeva leyovéta

O Opinos guniéketal oe Sikaotkes SiekSIKACEIS Kal Anodnpitoels Katd th cuvndn nopeia twv €pyasicyv Tou.
H Aioiknon kpivel 6t onoloidnnote Siakavoviopoi &€ ©a ennpgadav onpaviikd tnv olkovopikh Béon tou opilou
ous 31.12.2007. MNapdAa autd, o kaBopiopds Twv eVOEXOPEVWY UNOXPEWTEWY NOU OXeTifovtdl pe TS SIKAOTKES
Siexdikhoels kal ts anaithoels ival pia noAdnAokn Siadikacia nou nepAapBdvel kpioels oxetikd Pe Ts nMBaveés
OUVEMEIES KAl TS SIEPHNVEIES OXETIKE PE TOUS VOPOUS Kal Tous kavoviopous. MetaBoAés otis kpioels h otis Sigppnveies

eival niBavd va odnynoouv oe alnon A PEiwon Twy evEEXOPEVWY UNOXPEDTEWY Tou OPINOU OTO PENOV.

O1 onpavtikés ANoyIoTKES MONITIKES Ol OMOJES €XOUV XPNOIHONOINGEl OTNV KATdpTIon AQUTWV TwV EVOMOINHEVWY

OIKOVOHIKWV KATaoTdoewy ouvoyidovial napakdtw.

Agicel va onpeiwBei, onws avapépbnke avalutkdtepa avwtépw OTNV NApAdypapo «2.2. LNHAVUKES AOYIOTIKES
KpIOEIS, EKUPNOEIS Kal UNOBECEIS», OTI XPNOIHOMNOIoUVTal AOYIOTIKES EKTIPACEIS KAl UNOBECEIS oTnV KAtdption Twv
OIKOVOMIKWV Kataotdoewy. Mapd to yeyovds 6T autés ol ektphoels Bacidovial oty KaAUtepn yvoon tns Aloiknons
OX€eUKd PE Ta Tpéxovia yeyovota Kal EVEPYEIES, Ta NPAyHatika anotedéopata sival nibavo va Siapépouv tehikd and

autd ta onoia éxouv ektpnBei. O1 evOMOINPEVES OIKOVOIKES Kataotdoels napouaciddovial oe XINASES eupw.

Ouyartpikés

Ouyatpikés eival O\es ol ovidtntes ous onoies 0 Opinos éxel tn SUvapn va eNéyxel TS XPNHUATOOIKOVOUIKES Kal
enixeipnpatikés noAiukés. H AAMWA AE. Bewpei éu katéxel kal aokel éNeyxo OTav CUPPETEXEl PE MOCOOTO
peyahUtepo and 1o Aoy twv Sikalwpdtwy Yhgpou. Katd tov npocdiopiopd tou katd néco n AAMWA ALE.
aokei éNeyxo ota Sikaidpata Yneou pias dGANS OIKOVOHIKAS ovtdtntas, e6etdletal n Unapén kai n wxov enidpaon
Sduvntukwv Sikalwpdtwy Yhgpou ta onoia pnopouv va eacknBoulv n va petatpanoly. O1 Evonoinpéves OIKOVOpIKES
Kataotdoeis tns AAMWA A E. nepidapBavouv ts Oikovopikés Kataotdoels tns Mntpikns Etaipeias, dnws enions kal
TWV OIKOVOIKWV OVIOTATWV Ol oroies ehéyxovtal and tov Opino pe nnpn evonoinon. O1 Buyatpikés evonololvtal
pE N p€B0SO s NAMpous evonoinons and tnv npepopnvia katd tnv onoia o OpIAos anoktd tov €Aeyxo, evad Nadouv
va evonolouvtal anod tnv npepopnvia katd v onoia nadel va undpxel o éNeyxos. EnimAéov, ol Buyatpikés nou éxouv
anoktnOei eival UNOKeipeves otnv epappoyn s peBdSou tns ayopds. Auth nepIAapBAvel tnv avanpocappoyn otnv
eloyn agia SAwv Twv avayvwpioIHwy NEPIOUCIAKWY CTOIXEIWV KAl UNMOXPEWCEWY, CUHNEPINAHBAVOREVWY TWV
EVOEXOPEVWV UMOXPEWOEWVY NS Buyatpikns, KAatd TNV NHEPORNVIA TNs andKInons, ave§aptntws edv autd €xouv
oupnepIAngBei otis Oikovopikés Kataotdoels tns Buyatpikns npiv v andkinon ms. Katd v apxikh avayvaopion,

Ta NEPIOUCIAKd CTOIXEIa KAl Of UNOXPEWOEIS TNS Buyatpikhs nepIAapBAvoVTal OTOV EVOMOINKEVO ICOAOYICHO ota



avanpooappocpéva nood, 1a onoia enions xpnaoiponololvidl ws BAon yia Ty PETENEITa eNIPETPNON Tous CUPPWVA
pe us hoylotikés noAitikés tou Opitou. H unepagia avunpoownelel 1o unepPAAAoV Tou KOOToUS KThons Ndvw and
v eiAoyn atia tou pepidiou tou Opidou ota avayvwpicipa nepiouciakd otoixeia tou OPiou s anoKTWHEVNS
BuyatpikAs katd tnv andkon wns. Edv 1o kdotos andkinons gival pikpdtepo and vy eldoyn agia twv kabapv
MEPIOUCIAKWY OTOIXEIWV NS anoktwpevns Buyatpikhs, n Siapopd avayvwpidetal aneubeias cto anotéhecua.
O1 Noyiotkés MOAITIKES Twv BuydtpIKwy eMIXelphoewy HetaBANBnkav onou Kpibnke anapaitnto, MpokeIpévou
va eival ouveneis pe us NOANTUkEs nou uloBetolvtal and tov Opido. Evdoetaipikoi Aoyapiacpoi anaithoswy
Kal UNOXpewaoewy cuvahlhayés, €coda kal €£08a, kabws kal Pn npaypatonoinBévia képdn A {npiés petagl twv

ETAIPEIOV analeipovral.

O1 Evonoinpéves Oikovopikés Kataotdoelis tns AAMWA A.E. napoucidlovtal o€ eupw (€), 10 onoio eival to
Aertoupyikd vopiopa kal ts Mntpikns Etaipeias. KaBe oikovopikn ovidtnta tou Opitou kaBopilel to Aeitoupyikd tns
vopIopa kal ta otoixeia ta onoia nepidapPdavovtar otis Oikovopikés Kataotdoels kdBe oIkovopikns ovidtntas. Lus
Atopikés Oikovoplikés Kataotdoels Twv OIKOVOHIKWY OVIOTATWY NOU evornololvial, Ol CUVANayEs ot §€vo vopiopa
HeTatpénovial oto AeItoupyIkd VOUIoHA KABE pepovwUEVNS ovidTNTAs, XPNOIHOMOIWVIAS TUS CUVANAYHATKES
ICOTIiES NOU {oxuav OTIS NHEPOUNVIES TwV CUVANNaY®V. LUvaNayHatika képdn kal {npi€s o1 onoies MPOoKUNTouV
anod TEToles CUVAANNAYES kal anod tn PETATPOnh TwV UNOAOINwWY AOYAPIACHWY HE CUVAANAYHATIKES ICOTIHIES TEAOUS
xphons avayvwpidovial ota anotehéopata oto kovSUN «XpnpatoolKovopika £co8a/(é€o8a)», avtictoixa ektds
and 1o okéNos tou képSous h tns npias Tou aviicTtabHIcTKoU PECOU MOU TEKHNPIVETAl WS ANOTEAECHATIKA
avuotdBpion kar avayvwpiletal aneuBeias ota idia kepdhaia pEow tns Katdotaons HETABOAWDY TwV ISiwv Kepaiaiwy.
O petaBolés otnv ebhoyn agia xpeoypdpwy ekPpacévwy oe §Evo vopIopa nou katatdooovial ws Siabéoiya
npos nwAnon Siakpivovtal og PetaPolés and cuvalhaypatikés Siapopés nou npokUntouv and tn HETaBoAn Tou
anooBeCHEVOU KOOTOUS TOU XPEOYPAPOU KAl O€ AOINES PHETABOAES Tns AOYICTIKAS aias Twv xpeoypdpwy. AlapopEs
and n petatponh nou oxetidovidl pe petaBolés oto anooBecpévo KOoTos avayvwpi{ovial ota anoteAéopara,

eve AMes PetaBolés otn Aoyiotikh agia avayvwpifovtal ota idia kepdAaia.

Alapopés and tn PETATPOnh pn VOHICHATIKWY XPNHATOOIKOVOHIKWY CTOIXEIWV TOU €vEPYNTIKOU KAl UNOXPEWOEWY
kataxwpouvial ws PéPos Twv kepdwv N gnpiwv ebhoyns agias. Alapopés and tn HPETATponh pn VOUICHATKWV
OTOIXEiWV TOU €vepynuKoU KAl UMOXPEWOEWY, ONws MEPIOUCIakd otoixeid otnv elhoyn afia pécw twv
anoteAecpdtwy avayvwpidoval ota anoteNéoHATa ws PEPOS Twv KEPSWV h (npicdv and tnv eldoyn agia. Alapopés
ano TN JETATPONN PN VOUICHATIKWY XPNHATOOIKOVOHIKWY MEPIOUCIAKWY CTOIXEIWV, ONwS MNEPIOUCIAKA OTOIXEIa Ta
onoia katatdooovial ws S1ab€aipa npos nwinon, nepiAapBavovial oto anoBepatikd 1ISiwv kepaiaiwv nou agopd

ta S1aBéoipya Npos NWANCN XPNUATOOIKOVOHIKA CTOIXEIQ.



Yus Evonoinpéves Oikovopikés Kataotdoels, Ohes ol Atopikés Oikovoplikés Kataotdoels twv Buyatpikov kai ol
anod koIvoU eAeyXOHEVES OIKOVOHIKES OVIOTNTES, Ol Onoies apxikd napouaciddovial o€ VOpIopa SIapopetikd and 1o
vépiopa Aertoupyias tou Opiou (kapia and us onoies Sev éxel vOpIopa og unepnANBwpICTIKA OIKOVORIa), £XOuV
petatpanei oe eupw. Mepiouciakd CTOIXEIQ KAl UNOXPEWTEIS EXOUV HETATPANE] OE EUPW HE TS ICOTIHIES KAEICTPATOs
nou undpxouv katd tnv npepopnvia tou Icoloyiopou. Eooda kal Sandves €xouv petatpanel oto vopiopa
napouciacns tou Opilou pe s péoes Icoupies katd v nepiodo avapopds, eKTOs Ki Qv UNAPXOUV ONHIAVTIKES
Siakupdvoels otis IcoTipies onote ta €000a kal of SanAves PETATPENOVTAl HE TNV ICOTMIA KATd TS NPEPOPNVIES TwV
ouvaMayv. Onoiecdhnote diagopés npokuntouv and auth tn Siadikacia €xouv petapepBei oto anoBepatkd

HeTatponns 1Ic0AoyIoHoU ota (Sia kepdhaia.

H unepatia kal ol npooappoyés otnv elhoyn aia ol onoies npokUntouv katd v andktnon Hids OIKOVOUIKAS
ovtotntas oto e€wtepikd Bewpouvial NePIOUcIaKd OTOIXEIQ KAl UMOXPEWOEIS TNS OIKOVOHIKAS OvIOTNTas OTo
e€wtepikd kal PEtatpdnnkav o€ eupw e TNV I00TIHia kAeloipatos. Katd tnv evonoinon, cuvaAaypatikés Siapopés
ol onoies NpokUNtouv and tn petatponn s kabapns enévduons o€ eKPETAMEUOEIS Tou e§wtepikoU, KaBws kal
and &dvela kal GAa vopiopatikd péoa ta onoia éxouv kaBoploBei ws avtotabpioels pias kabaphs enévduons o€
eKPETAMN\eUoN oto e€wtepikd, petapépovtal aneubeias ota idia kepdhaia, péow s Katdotaons PETaBOA®Y Twv
16iwv keparaiwv. ‘Otav pia ekpetdMeuon oto e€wtepikd €xel Pepikws S1ateBel N NWANBE], oI CUVANNaYHATIKES
Siapopés ol onoies gixav kataxwpnBei ota iSia kepdhaia avayvwpidovial ota anoteAéopata katd v nepiodo s

S1dBeons A NWANSNS, ws pépos Tou képSous M tns ¢npids and tnv NWwAnon.

Qs enixelpnpatikds topéas opidetal pia opdda oToIxeiwy evepyntikoU kal SpactnplioThTwyY Nou Napéxouyv npoidvia
kal unnpeaies, ta onofa undkeivial oe diagopetikous kivoUvous kal anoddaoels and ekeiva AWV ENIXEIPNHATIKWV
TopEwv. s yewypaPIkos Topéas opidetal Hid YEWYPAPIKA MEPIOXA OTNV onoia napéxovial npoidvia Kal UNnpecies
kal n onoia undkertal o€ Siapopetikous KivoUvous kal anoddaoels and dMes neploxés. O Opidos Spactnpionolgital
otnv ekpetdMeuon Eevodoxeiwv kal ouvapwv Sdpactnpiothtwy. lewypapikd, o Opihos Spactnpionoieital otnv

EMnvikA Enikpdteia kai tn ZepBia.

Ta éooba avayvwpilovtal étav niBavohoyeital 6t HEANOVTIKG OIKOVOHIKA OpEAN Ba eIopelcoUV OTNV OIKOVOUIKA
ovtoTnNta kal autd ta opEéNn pnopei va enipetpnBoulv pe agloniotia. To éoodo enpetpdtal otnv ehoyn agia tou
elonpaxBévtos avtaldypatos kai gival kaBapd and pdpo npootiBépevns agias, eNicTPoPEs, KABE €idous ekMwoels
kal apou neplopictolv ol NwANcels evtds tou Opihou. To Nocd tou ecddou Bewpeital Tl pnopei va petpnOei

a§iéniota otav OAes Ol eVEEXOUEVES UMOXPEWTEIS MOU OXETICOVIAI HE TNV NWANCN €XOUV €MIAUOEI.



ModAnon Ayabdov
To €000 and v nwAnon ayabwv avayvwpidetal dtav ol ouciactkoi kivouvol kal ta ogéAn s KupISTNTAs Twv

ayabwv éxouv petaBiBactei otov ayopactn, cuvnBws pE TNV ANOCTOAN TwV ayadwv.

Mapoxh Ynnpeoidv

To éo0o0b0 ané cupBdoels e npokabopicpévn Tipn avayvwpiletal pe Baon 1o otddio oAoKANpwons tNs cUvVaAAayns
KQTd TV NPEPOPNVIa Tou 1I00AoYIoHoU. LUppwva Pe tn péBodo nocootiaias oAoKANPwoNs, 10 €0080 Yevikd
avayvwpiletal Bdoel tns SpactnpidTNTas NApOXAs UNNPESIOV Kal s enidoons pPéxpl OhUEpa Og NOCOOTO ToU
OUVONOU TWV UMNPECIV Nou Mnpokeital va ektehectolv. ‘Otav 1o anotéAecpa tns ouvaAAayns nou agopd
napoxn unnpeciwv Sev pnopei va ekupnBei Bdoiya, to éo0odo avayvwpiletal povov katd v €ktacn nou ol
avayvwpliopéves dandves gival avakthoipes. To Nood s TURAS NWANCNS NOU OXETICETal Pe CUPIPVIa yia UnNnpecies
nou Ba napaoxeBolv petayevéotepa eyypdpetal oe petaBatikd Aoyapiacpd kal avayvwpidetal ota €0oda s
nepIdSoU otnv onoia napéxovial ol unnpecies. Autd to £€codo (deferred income) nepapBdvetal oto kovSUN
«NOIMNES UNOXPEWTEISY. LE MEPIMTWOEIS MOU {ows PETABANOOUV OI ApXIKES EKTIUNOEIS Twv €508wv, oI Sandves h o
Babuds ohokAnpwons avabewpouvtal. AUtés ol avaBewpnaoels Pnopei va odnyncouy o AUENCEIS N HEIWOELS TwV
eKUpwPEVWY €00dwv A Sanavv kai eppavidovial ota £€00da s nepiddou. OI NepINTWOEIS o1 onoies kabBiotolv

avaykaia tnv avabewpnon yvwaotonololdvtal and tn Aloiknon.

‘Ecoba ané Tékous

Ta éooda and tékous avayvwpifovial xpnolgonoiwvias tn pédodo tou npaypatikol enitokiou, To onofo eival
TO €MITOKIO Nou Npoe§oPAel He akpiBeia HEMOVTIKES KATABOAES Tols peTpntois h eionpdéers yia tn Sidpkeia tns
avapevopevns {wns TOU XpNHPATOOIKOVOUIKOU PéCou N, OTav anaiteital, yia cuvtopodtepo Sidotnya, otnv kabapn
Aoylotikh agia tou xpnpatoolkovopikoU neplousiakoU otoixeiou A s unoxpéwons. ‘Otav pia anaitnon €xel
unootei anopeiwon agias, o Opidos peicvel tTh Aoyiotkn agia oto Nocd Nou avapévetral va avaktnlei, to onoio
eival To Nocd nou NPokUNTel and US EKTUPWHEVES HENOVTIKES TAPEIGKES POES MPOEEOPANUEVES PE TO MPAYHATIKO
€MITOKIO TOU PE€COU, Kal SUVeEXiZel Ty nNepIodIkn avaotpoPh s Npoe§dPAnons ws écodo and tékous. Ecoda and
tOKoUs oe Sdvela Ta onoia €XoUV UMOCTEl anopeiwon avayvwpifovial XpNoIHOMNoIoVTas To apxIkd NpayHatko

€ntokio.

‘Ecoda ané Aikai®pata
Ta é008a and Sikaiwpata avayvwpifovial cUPPWVA He Ty apxn twv SeSouNeupévwv e568wv/eEOSwv, avdhoya

HE TNV oucia tns oxetikhs cUpPaons.

‘Ecoba ané Mepiopata

Ta é008a and ta pepiopata avayvwpidovtal dtav opiotikonolgital to Sikaiwpa eionpaghs tous and tous HETOXous.



Ta Aeitoupyikd €60da avayvwpidovial otnv Katdotaon dnoteAecpdtwy Xphons katd th xpnon s unnpecias n
v npepopnvia dnpioupyias tou. Aandves yia eyyunoels avayvwpidovial kal Xpevovtal o€ BApos NS OXETIKAS

nNpOPAeYns Stav To avtiotoIxo €0080 avayvwpIoTe|.

Kéotos Aaveiopol

O1 daveiakés UNoXpewoEels kataxwpouvtal apxikd otnv tpéxouca agia tous, dnou kal nepidapBdvovtal ta tpanedikd
£€08a kal ol npopnBeies. Onola Siapopd npokiwel Petall twv eionpdfewv (kabapwv and €€08a cuvalaywv)
kal s agias eE&pAnons kataxwpeital otnv katdotacn anoteAecpdtwy katd tn Sidpkeia tou Saveiopou pEcw s
peBSGSoU Tou npaypatikou enitokiou. O davelakés unoxpewoels tagivopouvial ws BpaxunpoBecpes, ektds anod s
nepintwoels nou o OpINoS €xel 1o Sikaiwpa va avaBaiel tnv ePANcN Tns UNOXPEWSNS YIa TOUAAXIoTOV 12 PAVES

HETA TNV NPEPORINVIA TOU ICOAOYICHOU.

H unepa€ia n onoia anoktdtal o€ pia cuvévwon enixelpnogwy, apxikd enipetpdtal oto kdotos, évias 1o
unePPBAANOV KOGTOS TNS CUVEVWONS ENIXEIPNCEWY Ndvw and TN CUHHETOXN TOU anoKTtwvIos otny kabaph elAoyn
agia Twv avayvwpioipwy NEPIOUCIAKWY CTOIXEIWY, OTIS UNMOXPEWOTEIS KAl OUS EVOEXOPEVES UNOXPEWOEISs. Metd tnv
apxikh avayvapion, n unepagia enipetpdtal oto KOOTos Heiov onolwvEANOTE CwPEUPEVWY {NHIOV AnopEiwons.
O anoktwv e€etdlel tnv unepatia yia anopeiwon tns agias oe ethoia Bacn f kai Mo cuxvd, €4v ta yeyovota h ol
HETaBOAES Twv cuvBnkwv unodeikviouv 6t Ba pnopouoe va anopelwdei n agia. O diadikaoies yia tnv e&€taon s

anopeiwons tns agias neplypdpovtal oe endpevn Napdypago.

‘Eva auho neprouciakd otoixeio anoupdtal apxikd oto KOOTos KTNons tou. To kdotos evéds AUAOU Neplousiakou
OTOIXEIOU TO OMOio ANOKTNONKE O€ HIa OUVEVWON NIXEIPNOEWY anotelei n elAoyn agia tou nepiouciakou otolxeiou
aQutou Katd tnv nPepopnvia tns anoktnons tou. Metd v apxikn avayvwpion, ta duhd NEPIOUCIAKd OTOIXEIa
ENIPETPWVTAl OTO KOOTOS TOUS HEIOV TIS CWPEUPEVES ANOoPETEIS TOU Kal onoladhnote ¢npia anopeiwons nou éxel
wxov npokUyel. Or anoktnBeices ddeies nou apopolv AoyIoHIKO kepahalonololvtal e Bdon ts Sandves yia
v andkInNon Kdl Ty £ykatdotacn Tou oUyKekpipévou Aoyiopikou. Or Sandves nou oxetioval pe tn ouvtnpnon
TOoU NAeKTpovikoU AoyiopikoU avayvwpilovial ota €6oda s nepiddou otnv onoia autés npaypatonolouvial.
H wpéNipn {wh twv duAwv NEPIOUCIAKWY CTOIXEIWV €ival ite NePIOPICHEVN Eite anepidpIoTn, avdloya He th puon
Tous. Ta duha neplouciakd otoixeia e nePIOPICHEVN WPENPN {wh anooBévovtal katd Ty wPENPN {wh Tous Kai n
andoBeon apxiel dtav 1o neplouciakd ctoixeio eival SiaBéoipo Npos Xxphon kal avayvwpidetdal oTa anoteAéopata
oTnv Katnyopia twv AsItoupyikwv e£68wv. H nepiodos kar n pébodos andoBeons avabewpouvial TouAdxIoTov OTo
N0os kdBe xphons. Edv n npoodokpevn wPEéNipn {wh h 0 NPOCSOKWUEVOS pUBHSS avAAWONS TwV HEANOVTIKWOV

OIKOVOHIKWV WPEAEIDV MOU EVOWHATWVOVTAl GTO MEPIOUSIAKS OTOIXEIO €xouv HEtaBAnBei, n nepiodos andoBeons
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h n péBodos petaBaiovtarl avtictoixa. Tétoles petaBolés avupetwnicovial AoyIoTiKd ws HETABONES € NOYIOTIKES
eKtpnoels. Ta duha neplouciakd otoixeia pe adpiotn WwPENN {wih Sev anooPévovtal, ald eAéyxovial TOUNGXIoTov
oe ethola Bdon yia wxov anopeiwon s aias tous kal yia va kabopicBei katd ndéoo unootnpiletal n a§ioAdynon
s Aloiknons yia tnv adpiotn wPENpn {wh twv AUAWY NEPIOUCIAK®Y CTOIXEiwv autwy. Edv Sev unootnpiletal,
n petaBoln otnv a§ioAdynon ts wPENPns {whs and adpiotn o€ NePIOPICHEVN avUpETwNidetal AoyIoTIKa oav pid

petaBoAn og pia AoyloTikh ektipnon pe Bdon to AAI 8.

Anoktipevo Aoyiopikéd

Ta duha nepiouciakd otoixeia NepIAaPBAVOUV TO ANOKTWHEVO AOYICHIKO MOU XPNOIPOMOIEItal otV napaywyn n
otn Sioiknon. O1 andves ol onoies kepahalonololvial anooPévovtal e t péfodo tns otabephs andoBeons katd
TS EKUPOPEVES wPéNIEs {wés Tous (tpia e mévie xpdvia). EMMAéov, To anoKTMUEVO AOYIOHIKS UNOKEITAl OE ENeYXO

anopeiwons tns agias tous.

4.6.8. Evoopartes akivntomnomnoeis

ESaqikes extdoels katexOpeves yia tnv napaywyn n tn dioiknon epgaviovial oto kdotos kthons tous. Kabws dev
pnopei va npoadiopIctei NepIopIopévn wPENIN {wh, OI OXETIKES AOYIOTIKES aties Sev undkeivial oe andoBeon. Ta
KtipIa, o Texvikds EONNICHOS Kal Ta €NINAA EPPpaviovtal oTo KOGTOS KTNOEWS TOUS N OTO KOOTOS KTNONS HEIWHEVO HE
TS CWPEUPEVES ANOCPETEIS kal onolecdNNote owpeupéves {npies anopeiwons. Enions, oto kéotos nepidapBdvetal
TO KOOTOS AQVIAMNAKTIKWY HEPIKWY THNHATWY TwV EVOWHATWY aKIVNTONOINCEwWY, T onoia anaitolv aviikatdotaon
katd taktd Siaothpata, €dv mMAnpodvtal ta KpIthpia avayvopions. Ta kOotn tns kaBnpepIvas cuvtApnons Twv
EVOWHATWY aKIVNTOMOINCEWY avayvwpifovial ota anotehéopata étav npaypatonololvtal. Av n Aoyiotikh agia
TWV EVOWHATWY AKIVNTOMOINCEWY €XEl UNOCTEl unotipnon N {npid dnopeiwons, auth npaypdatonoleital onws
neplypdgpetal napakdtw. To képdos A n ¢npid and tn SidBeon twv edaikwv ektdoswy Ba npoodiopidetal ws n
Siapopd petagu tou kaBapou npoidvtos tns S1dBeons, av UNApXel, Kal tNs AoyIoTikAs agias tou otoixeiou kal Ba
avayvwpiletal ota anoteréopata. O1 anooBéoels Exouv UNOAOYICTEN e th otabepn péBodo kad’ dhn tn Sidpkeia
™S WPENHNS (WS TwV NEPIOUCIAK®Y OTOIXEiwV. Ta Ktipia ta onoia éxouv anoktnOei pe cupBdoels xpnHatoSotikAs
picBwons anooBévovtal kad’ OAn tn SidpKeia TS eKTPOPEVNS wPéNipns {whs tous (kaBopildpevn oe oxéon

HE CUyKpiolua pe 1IS1IOKTNTa NepIOUCIakd otolxeia), edv eival BpaxUtepn. O wPéNipes {wés Twv EVODPATwWY

akivntonolhoewv ouvoyiovtal napakdtw:
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O1 unoheippaukés aies, ol wpéNipes {wés kal ol PéBodol andoPeons enavegetdlovtal kal npocappdloval, edv

eival anapaitnto, oto téAos KdBe xphons.

H extipnon yia to €dv pia oupgpwvia nepiéxel otoixeio picBwons npaypatonoieital katd tnv évapén tns oupipwvias,

AapBdvovtas um’ oyiv 6Aa ta Siabéoipa otoixeia kar Ts 181aitepes cuvBnkes. Metd tnv €vapén tns cuppuvias,

npaypatonoileital enavagiohdynon s yia to edv nepiéxel otoixeio pioBwons, dtav cupBaivel kdnolo and ta

napakatw:

a. Yndpxel petaPoAn otous Opous tns oUpBacns, ektos ki av n HetaBoAn amAd avavewvel h napateivel tn
ouppvia.

B. Aokeital Sikaiwpa avavéwons n SUPPVEital pia napdtaon, ektds ki av Opos NS avavéwons h tns napdracns
apxikd eixe NepIANPOEi otn pIoBwtikh nepiodo.

y. Yndpxel pia petaBon oto katd néoov n eknAhpwon e§aptdtal and éva kabBopiopévo nepIousiakd OTOIXEIO.

8. Yndpxel onpavukn aAayh oto nepiousiakd OTOIXEIO.

Edv pia oupgwvia enavagiohoyeital, n AoyioTKA avUPET®NION yia PIoBOoEls epappdletal and tnv nuepopnvia
nou n petaBoOAA otis cuvOnkes cuvendyetal enavagiohdynon yia ta (a), (y) A (8), kabws kar and tv npepopnvia ts

avavéwons A ths napdtacns yia Ty nepintwon (B).

O Opiros ws MicBwtiis

H 181oktnoia evés picBwpévou neprouciakol otoixeiou petaBiBaletal oto piobwth edv petaBiPadovial oe autov
ouclactikd éAol ol kivduvol kal Ta OPEéAN Nou oxetidovtal He To PIoBwpévo nepiouciakd CTOIXEIo, aveEdptnta Pe
TO VOMIKO tino tns oUpBacns. Katd tnv évapén tns picBwons, 1o nepiouciakd otoixeio avayvwpidetal otny elAoyn
atiatou h edv gival xapnAdtepn, otnv napouoa a&ia twv eNaxIotwy kataBoAwy pIcOwpATwY, CUPNEPIAAPBAVOpEVWY
kar ennAéov kataBoAwv edv undpxouv, nou kahuntovtal and tov picbwth. Eva avtiotoixo nood avayvwpiletal ws
unoxpéwon and t xpnpatoSotkn HiocBwon aveEaptntws edv pepikés and ts KataBoAés pioBwpdtwy katapdAoval
npokataBoAikd katd v évapfn s picbwons. H petayevéotepn AOYICTKA QVTIPETOMNION TWV NEPIOUCIAKWY
otoIxeiwv ta onoia €xouv anokwnBei pe oupPdcels xpnuatoSoukns picBwons, n.X. N XPNoIHOnoIoUpeVN
pEBoSOs andoPeons kal © NPocSIopIcHOs NS WPENENS {whs Tous, eival idia pe auth nou epappdletal oe
OUYKpIOIHa anoktwpeva, ektds oupfdcewy picBwons, neplouciakd otoixeid. H Aoyictukh avupetonion s
avtiotoIxns unoxpéwons apopd tn otadiakh eiwon tns, pe Pdon us eAAXICTES KATABOAES Twv HIOBwHdTtwV
HEIOV TS XpNHATOOIKOVOHIKES €niBapUvoels, ol onoies avayvwpidovial ws €060 ota xpnHatoolkovopikd é6oda.
O1 xpnpatooikovoplikés eniBapivoels katavépovial otn Sidpkela tns HICBwTIkNS NepIddou Kal aviinpoownedouv
éva otaBepd neplodikd entdKIo eni Tou ave§dPAnTou unoAoinou s unoxpéwons. OAes ol undAoInes PHIoBWOEIS

avupetwnidovial ws Aeitoupyikés HIoBwaoels. O1 kataBoAés otis cUPBAoEels Asitoupyikns pioBwons avayvwpioval



ws €€080 ota anotehéopata pe v eubeia péBodo (cuoxetiopds €06Sou xphans kal €€650u). O1 oxetlOpeves

Sandves, dnws n cuvtnpnon kal n acpdhion, avayvwpidovial ws €Eodo dtav npaypatonoiodvial.

O Opilos ws EkpioBwriis

O1picBwoels otis onoies 0 Opihos Se petaBiBadel ouciactikd SAOUS Tous KIVOUVOUS KaI TS WPENEIES TOU MEPIOUSIaKOU
OTOIXEIOU KATatdooovial ous AEIToupyIkEs pIoBwoels. Apxikd dpeca kOoTN Nou Bapivouy Tous kHICOWTES otn
Sianpaypdteuon Kal Cuppwvia pias AsItoupyikns picBwons npootiBevial otn Aoylotkh agia tou pIcOwpévou

neplouciakoy oToIxXeiou kal avayvwpidovial kad®’” oAn tn Sidpkeia s picBwons ws €é0oda picbwons.

‘EAeyxos Meiwons tns Ynepa§ias, Aodpatwv Akivntonolificewv, Evodpatwv Akivntonoihoswv

H unepatia tou Opilou, ol aCWHATES kAl EVOWHATES Ol AKIVNTOMOINGCEIS UNOKEIVIAI O€ eEAéyxous anopeiwons. Ma
Aoyous a§ioAdynons s anopeiwons, opicHEva neplouciakd otoixeia opadonololvial oto XapnAoTepo eninedo
oto onoio opadonoiodvtal otn pIKPOTEPN avayvwpioiun opdda otoixeia tou evepyntikoU nou Snpioupyel
Tapelakés elopoés and tn xpnon tou (Movddes Anpioupyias Tapeiakdv Pocwv (M.A.T.P.)). Qs anotéheopa,
oplopéva neplouciakd otoixeia egetddovial autévopa yia tuxov anopeiwon, v kdnola dia egetddovial ws
M.A.T.P. H npokUntouca unepagia enipepicetal oe kG0e M.A.T.P. nou avapévetal va wpeAnBei and tus cuvépyeies
ouvévwons enixeiphoewy. Or M.A.T.P. avunpoownedouv to xapnAdtepo eninedo evids tou Opilou, oto onoio

napakohouBeital n unepactia yia tous okonous tns Aloiknons.

O1 ¢piés and peiwon s a&ias pras M.A.T.P. otnv onoia éxel katavepnBei unepatia apxikd PeIwVouvV otn AOYIOTKA
a&ia v unepagia. Kabe anopévouoa {npid anopsiwons pepidetal avahoyikd ota Aoind nepiouciakd otoixeia s
M.A.T.P. Ze nepintwon nou o Opidos nwAhoel pia Spactnpidtnta nou epnepiéxetal oe pia M.A.T.P. otnv onoia éxel
nponyoupévws katavepnOei unepagia, tote n unepatia AapPdvetal undyn katd tov kabopicpd tou képdous A s
{npids and tn S1dBeon kai katavepetar avaroyikd otnv nwAoupevn Spactnpidtnta. Ynd to npiopa autd, nunepagia
nou SiatiBetal petpdral pe Bdon ts oxeukés agies tns Spaotnpidtntas nou SIAt€BnKe kal Tou NApakpatnOévios
tnpatos s M.A.T.P. Evalaktkd, étav o Opihos pnopsi va ektiphoel agiéniota kai va anodeitel éu kdanoia
AMn péBodos avtikatontpilel katd KAAUTEPO TPOMO Tty unepagia mou ouoxetidetal pe tnv Spactnpldtnta nou
S1atébnke, 16te akoAouBeital n pébodos auth. H onpeiwon 4.6.6. napéxel NEpaItépw AEMTOPEPEIES YIA TNV APXIKA
avayvwpion s unepatgias. Ta nepiouciakd otoixeia h ol M.A.T.P. nou cupnepiAapBdvouv pépos tns unepacgias, ol
AOINES AOWHATES AKIVNTOMOINCEIS pe anpoodiopictn wpEéNpn {wh Kal Ta NEpIouciakd otoixeia nou akopn Sev eival
S1abéoipa npos xphon egetddovial yia txov anopeiwon 1o eNdxIoto o€ ethoia Bdon. Ta undAoina nepiouciakd
otoixeia kar ol M.A.T.P. e€etddovtal yia anopeiwon o€ nepintdoels nou undpxouv evdeitels 6t n Aoyliotikh agia
pnopei va pnv eivar avakthoiun. H ¢npid anopeiwons avayvwpidetal oto nocd katd to onoio n Aoyiotikh agia
WV NEPIOUTIAKWY OTOIXeiwv N twv M.A.T.P unepBaivel tnv avakthoiun agia. Avakthoipn a€ia evds otoixeiou

Tou evepynukoU A M.A.T.P., eival to upn\dtepo nocd petall s elAoyns atias kar ths agias xphons (MpokUntel



pe Bdon v afloAdynon twv NPoeoPANUéVwY HENOVTIKOVY TAPEIGKDY POwY Tou otoixeiou A tns M.A.T.P.).
Me e€aipeon tnv unepatia, OAa ta nepiouciakd oToIXeia HETAYEVESTEPA ENAVEKTIHWVIAI OE MEPIMTWOEIS MOU N ¢npid

arnopEiwons MoU €ixe APXIKWS AvayVwpPICTEl HNOpEi va pnv ugpiotatal.

Ta xpnpatooikovopikd nepiouciakd otoixeia tou Opihou nepidapBdvouv ddvela kal anaithoels. H ektipnon tns
anopeiwons yivetal touhdxiotov o€ kdBe npepopnvia dnpooieuons twv Olkovopikdyv Kataotdoewy, eite dtav
UNAPXOUV QVTIKEIMEVIKA TEKHAPIA OT KANOIO XPNHATOOIKOVOIKO GTOIXEIO N OPASa XpNHATOOIKOVORIKWV OTOIXEIWV

€XOUV UNOOTEl Heiwon tns agias Tous €ite OxI.

Adveia kai Anaitficels

Ta &dvela kal ol anaitnoels eivar Pn Napdywya XpnpAtooIKOVOpIKd oToixeia Tou evepyntikoU pe otabepés kal
npoodIopIcTés KATtaBOAES, Ta onoia Sev €xOuv XpPNUATIoTNPIaKA TPA o€ evepyd ayopd. Anpioupyoulvtal étav o
‘Opihos napéxel xphpata, Npoidvianunnpeoies aneubeias o€ évav opeINETn xwpis NpOBecN EPNOpPIKAS EKPETANEUONS.
Ta &dveia kar o1 anaItNoEls aNOTIRIWVTAl OTO ANOOPRECHEVO KOOTOS BAcel tns peBOSoU Tou Mpaypatikou emtokiou
peiov kdBe npSPAeyn yia anopeiwon. Kébe petaBoin otnv aia twv daveiwv kal anaitnoswy avayvwpidetdl ota
anotehéopata étav ta Sdvela kar ol anaithoels Siaypdgovial h upiotavial heiwon tns agias tous, kabws kal katd
™ Sievépyeia s andoPeons. a opICHEVES ANAITNOEIS MPAyHAtonoletal éAeyxos yia TuxOvV anopeiwon tous avd
pepovwpiévn anaitnon (yia napddeiypa yia kdBe neAdtn Eexwpliotd) oTis NEPINTWOEIS GNOU N elompatn tns anaitnons
€xel xapaktnploBei eknpdBeopn katd v npepopnvia twv Oikovopikwv Katactdoewy h o€ nepINtoels dnou
avukelpevikd otoixeia unodeikviouv v avdykn yia anopeiwon tous. O1 Aoinés anaitoels opadonolodvtar kal
eNéyXOVTal yIa TUXOV AMOPEIwSN Tous oTo SUVOAS Tous. O1 opddes €xouv ws KoV XAPAKTNPICTIKO TNV YEWYPAPIKA
katavopn, tov kAddo Spactnpidtntas twv aviicUPBAMOHeVwY Kal, €4v undpxouv, dAAa Kolvd Xxapaktnpiotika
notwtkoU kivéUvou nou tous xapaktnpiouv. O anaithoels kar ta Sdveia nepidapBdvovtal ota KukAopopoulvia
MEPIOUCIAKA CTOIXEIQ, EKTOS AUTWV NMOU Ayouv petd tnv ndpodo 12 pnvav and tv npepopnvia tou ISOAOYICHOU.
Autd xapaktnpidovtal ws pn KUKAO(POoPoUVIa NEPIOUSIakd OTOIXeia. LToV ICONOYIOHS TagivopoUvtal oav UNopIKES
kal GAAES aNaITNOEIS kAl anOTEAOUV TO HEYAAUTEPO HEPOS TwV XPNHATOOIKOVOHIKWY MEPIOUCIAKWY OTOIXEIWV TOU
Opitou.

Ta anoBépata nepidapBavouy npwtes UAes, UNIKA, kal ayaBd nou ayopdotnkav. To kdotos nepiAapBavel OAes s
Sandves nou npaypatonolin®nkav yia va ¢pedoouv ta anobépata otnv napouoa B€on kai katdotaon, ol ornoies
eival dpeca anodotées otnv napaywyikn diadikacia, kaBws Kal €va pépos yevikwy §6Swv nou oxetietal pe
™V Napaywyn, to onoio anoppo®dtal pe Bdon v kavovikh SuvapikdTNTA Twv NAPAYWYIKWY €YKATACTACEWY.

To xpnpatooikovopikd kéotos Sev AapBdvetal undyn.



Katd tv npepopnvia tou icoloyicpoU, ta anoBépata aneikovidovial otny Kat €i6os xapnAdtepn TUn petagu
kdotous Kthons kal kaBapns peuctonolhoipns aias. H kabaph peuctonoihoiyn agia eival N ekupwpevn tpn
nwANoNs Katd th cuvndn pon twv SpactNPIOTATWV NS EMNIXEIPNONS, PEIOV TO EKTIHWHEVO KOOTOS MOU gival avaykaio
yIa va npaypatonoinBei n ndAnon. To k6otos npocdiopiletal xpnolponolwvtas t péBodo tou péoou otadbpikou

kOoTous.

Tpéxouoa Popoloyia Eicodhpatos

H tpéxouoca popoloyikn anaitnon/unoxpéwon mepAapBavel eKeives TS UMOXPEWDCEIS M ANAITRoEIS and s
(POPONOYIKES apxés OXeUOUEVES Pe TNV TPEXOUCA M nponyouUpeves nepiddous avapopds nou Sev éxouv
kataBANBei péxpl tnv npepopnvia tou Icohoyiopou. YnoAoyidovial oUppwva pe Tous pOPONOYIKOUS CUVIENECTES
kal Tous popoloyikoUs VOHoUs nou pappédlovial otn SnNPOCIOVORIKA Xphon thy onoia agopouyv, Bdoel twv
Popohoyntéwv KEPSWV yia tn xpnon. OAes ol PETABOAES OIS TPEXOUTES POPONOYIKES ANAITAOEIS N UNMOXPEWOEIS

avayvwpifovtal cav poporoyIkd £60do ota anotedéopara.

AvaBalrépevn Popoloyia Eicodnpatos

H avaBaMopevn gopoloyia elcodnpatos unoloyiletal pe tn péBodo  unoxpéwons nou eoudlel oOus
npoowplives Siapopes. Auth nepidapBavel tnv clykpion ths AOyIoTIKAS agias twv anaitnoewy Kal UNOXPEWOEWY
TWV EVOMOINPEVWY OIKOVOHIKWY KATAoTtdoewy HE TS aviioTtoIxes popoloyikés Bdoeis. O avaPaMopeves
(POpONOYIKES anaithoels avayvwpidovial oto Babpd nou eivar mBavd éu Ba avuiotabpiotolv évavu tns
HeENoVTIKNS popoloyias eicodhpatos. O avaBarOpEVES POPONOYIKES UNOXPEWTEIS avayvwpidovial yia OAes Ts
(POPONOYNTEES NPOOWPIVES Slapopés. Aev avayvwpiletal avaBaloOpevn Gpopoloyia yia Ts MPOCwPIVES SIaPOPES
nou oxetidovtal pe enevdUoels oe Buyatpikés, €4v N avacTpoPn AUTWY TwV NMPOCWPIVOY SIAPopwy HNopEi va
e\eyxOei anod tnv etaipeia evd avapévetal 6t n npoowpivh Siapopd dev Ba avactpaei to péMov. EninpooBeétws,
Ol POPONOYIKES (NHIES MOU PnopoUlv va petapepBolv oe enopeves NepIOdoUs KaBWs Kal POPONOYIKES NICTWOEIS
otov Opiho avayvwpifovtal ws avaBardpeves popoloyikés anaithoels. Kapia avapalopevn popotoyia Sev
avayvwpidetal katd v apxikh avayvwpion Hias anaitnons f unoxpéwaons o€ Hid cuvalayn nou Sev anotelel
OUVEVWON ENIXEIPACEWY Kal KAtd tn CUyUn s cuvalayns, Sev ennpedlel oUte 1o AoyloTkd képSos oUte 1o
poporoyntéo képdos A tn {npid. Or avaBalOpeves PpOPONOYIKES ANAITACEIS KAl UNOXPEWOTEIS UnoAoyifovial e
TOUS (POPONOYIKOUS OUVTEAECTES MOU AVAHEVETAl VA £PpApHOCTOUV otny Nepiodo katd tnv onoia Ba taktonoinBei n
anaitnon h n unoxpéwon, AapBdvovtas undyn tous PopOAOYIKOUS CUVIEAESTES MOU €xOUV BECTICTE h OUCIWSWS
Beoniotel, péxpl tnv nepopinvia tou IcoAoyiopoU. Or nepiocdtepes PetaBoAEs otis avaBalOpeves POPONOYIKES
anartnoels N UNoxpewoels avayvwpidovidl ws @opoloyikd €60do ota anotehéopata. Movo petaBolés ots
avaBaMOpeves POPONOYIKES ANAITACEIS N UNOXPEWOTEIS MOU OXetiCoval e petaBohn otnv aia tns anaitnons n

UNoxp€wons NMou xpewvetal aneubeias ota idia kepahaia xpewvovtal h nictwvovtal angubeias ota idia kepdAaia.



OOpihos avayvwpilel pia NponyoUPEVwSs PN avayvwplopévn avaBalopevn popoAoyIkh anaitnon katd ty éktacn
nou gival niBavd ot HEANOVTIKS popoAoynTEo kEPSOs Ba enitpéel TNV avaktnon tns avaBalopevns (pOpOAOYIKAS
anaitnons. H avaBal\opevn popoloyikh anaitnon enaveetddetal oe KABe npepopnvia IOAOYICHOU Kal HEIWVETAl
katd tnv éktaon nou Sev eival NAéov niBavod Gt enapkés popoloyntéo képdos Ba eival SIabéaipo yia va enitpéyel

v aflonoinon s w@éAelas PEPOUS N Tou CUVOAOU auTis Tns avaBarSHEVNS POPOAOYIKAS anaitnons.

Ta tapeiakd SiaBéoipa kar tapeiakd Icodivapa nepihapBdvouy petpntd ous tpdnedes kal oto tapeio, kabws kal
BpaxunpoBeopies, upnihs peuctotntas enevoUoels, onws agies tns xpnpatayopds kal tpanedikés katabéoels pe
npepopnvia Aagns o€ tpeis phves h Aiydtepo. Or aties ts xpnpatayopds €ival xpnpatoolkovopikd nepiouciakd
otoixeia nou aneikovidovtal otnv ebAoyn afia péow twv anoteAecpdtwy. a 10 okond twv eVONOINUEVWY
KQTAoTACEWV TAHEIAKWY POWV, T tapelakd SiaBéoipa kal tapeiakd iIcodUvapa anoteholvtal anod tapeiakd Siabgcipa
kal tapeiakd 1c08Uvapa onws NPoodIopicTNKAV aVWTépWw, Xwpis va nepIAaPBAvOVTal Ta KKPEPA UNdAOING TWV

Tpanedikcv unepavahiyewy (bank overdrafts).

To petoxikd kepdAaio npoodiopiletal cUpPPpwVA pE TNV OVOHAoTIKA a§ia twv HETOXWV nou éxouv ekdoBei. Ol koIvEés
petoxés tagivopouvtal ota idia kepdAaia. H al§non petoxikou kepalaiou He kataBoAn HETpnTwv NepIAapBAvel kGBe
Siapopd unép 1o dpuo katd v apxikh €kdoon tou petoxikol kepaldaiou. KdBe kdotos cuvalayhs oxeti{Opevo
HE TNV €kS00N TWV HETOXWV KABWSs Kal OnoloSAMote OXeUKS OPeNOS pOpou el00SNUAtos NPokUYE! apaipouvial
and v avgnon petoxikoU Kepaiaiou. Av n OIKOVOHIKA OvIOTNTA AnoKTNCEl Tous (SIoUs TS CUPHETOXIKOUS
Tithous, ta péoa autd (o1 «idies petoxés») apalpolvtal and ta i8ia KepdAaia. Av aUTES Ol ETOXES JETAYEVESTEPQ
enavexSidovtal, To tiunua nou AapBdvetarl (kaBapd and ta OXeTKA kOGN TNS CUVAMAYAS KAl TO OXETKS SPENOS
Tou Pdpou eicodnpatos) nepiapBavetar ota iSia kepdiaia mou anodidovtal otous petdxous. Katd tv ayopd,
nwinon, ékdoon, N akipwon 16iwV CUPPETOXIKWOVY TITAWY TNS OIKOVOUIKAS ovidTntas Sev avayvwpiletdl kavéva
képSos A ¢npid ota anotedéopata. To anoBepatukd avanpooappoyhs nepiAapBdver képdn kai {npiés egartias tns
avanpooapHoyNns CUYKEKPIHEVWY XPNHATOOIKOVOHIKWY MNEPIOUCIAKWY OTOIXEIWV KAl EVOWHATWY aKIVNTOMOINCEWV.
O1 cuvalaypatikés Siapopés and tn petatponn nepiAapBdvovial oto anoBepatikd petatponns. TanapakpatnBévia
k€pSN nepIAapBavouv ta Tp€xovta anoteAécpata kal autd nponyoUpevwy Nepidodwy dnws yvwotonololvial ota

anoteAéoparta.

Mapoxés Aéyw Luvta§iobétnons
‘Eva npoypappa kabBopiopévwv napoxwy eival éva ouviagiodotikd npoypappa nou Sgv epnintel oe NpoOypappa

kaBopliopévwy el0popwv. Tunikd, tanpoypdppata kabopIopévwy el0popwy kaBopilouv €va nocd Napoxwy Nou o



epyalopevos Ba AdBel pe tnv ouvtagiodStnon tou, cuvnBws e§aptwpevo and napdyovies onws n nAikia, ta xpdvia
unnpeoias kal n anodnpiwon. H unoxpéwon nou avayvwpidetal otov I00AOYICHS, O€ OXE0N PE 1a Npoypdppata
kaBopliopévwy napoxwyv ouviagioddtnons, eival n tpéxouca agia tns kaBopICpEVNs UNOXPEWONS NAPOXWV KAtd
NV NUEpOpNVia ICOAOYICHOU TwV PN avayvwploBéviwy avaloyikwy KEpSWV n npidv kal Sanavwoy nponyoUpevns
unnpeoias. H unoxpéwon kaBopiopévwy Napoxwy unoAoyidetal einciws and aveEdptntous avaloyiotés Bdoel tns
MeBdbou tns MpoPBePAnpévns Mictwtikhs Movados. H tpéxouca atia twv kKaBopIoHEVWY UNOXPEWTEWY NAPOXWV
kaBopiletal Pécw s NPOoeEOPANCNS TWV NMPOCSOKWHEVWY HEAOVTK®OV TAHEIAKWDY EKPOWV, XPNCIUOMNOIMVTIAS
€NITOKIA UPNANS andSoons €TaIpIKWY OpOAOYwWY Mou  dneikovidovial oto VOUIoHa OTO Oroio Ol NapoXEs

Ba kataBAnBolv kal €xouv Opous MEns avaloya He Tous OPOUS TNS CXETIKNS UNoXpéwaons ouvtagioddtnons.

Ta avahoyiotikd k€pdn kar o1 npI€s MouU NPogpxovtal and epneIPIKES avanpOSAPHOYES Kal HETABOAES O QvaNOyIKES
unoBéoels katd to téhos tns nponyoUpevns nepiddou kal ungpéBnoav to peyahitepo and to 10% tns elloyns
a€ias twv NeEPIoUCIaKWV OToIXEiwY Tou npoypdppatos n to 10% Twv UNOXpEWMOoewY KABOPIOPEVWY NAPOXWV
XPEWVOVTAI N MICTWVOVTAl OTd ArnoteAéopata pe BEon Tov avapevopevo HECO OpO TNS UNOAEINSHEVNS EPYACIAKAS
{wns twv epyalopEVWV MOU CUPPETEXOUV Ot autd o mpodypappa. To kdotos npoiunnpecias avayvwpidetal
aneuBeias ota anoteAéopatd, ektds €dv ol PetaBoAés ota ouvtagiodotikd Npoypdppata €ival MpoaIpeTiKES yia Ty
napapovh twv epyalopévwy OTNV UMNPESTA yIa CUYKEKPIPEVO xpovikd Sidotnua (npepopnvia katoxUpwons). Le
authy TNV nepintwon, To kOotos Npolnnpecias anooPBevetal oe ctaBeph BAon pExpI TN NPEPOPNVIA kKaTtoxUpwons
wwv napoxwv. Eva npdypappa kaBopiopévwy glcpopwv €ival €va ouvtagiodotikd npdypagpa oto onoio o
‘Opihos kataBaMel kaBopIOpEVES EICPOpPES Oe €vav aveEdptnto SIAxeIPIoTIKO POpPEA OE UNOXPEWTIKA, CUHBATIKA
h npoaipeukn Bdon. H enixeipnon Sev Ba €xel kapia VOPIKA A TeKHaIPOHEVN UNOXPEWON va NANPWOEI NEPAITEPW
EIOPOPES, OTNV NEPIMTWON NOU O Popeas Sev KATEXEI €NAPKN MEPIOUCIAKA OTOIXEIQ yId va NANPWOEl OAES TS
NapoxEs oTous £pyalopévous, yia napexdpevn unnpecia tpéxoucas h NponyoUdevwy xpnogwy. Ol NPonANpwHEVES
€1I0POopEs avayvwpifovtal ws OTOIXEIO Tou evepyntikoU oto Babpd nou eival Suvatn n enicTpoPn XpNEAtwy A n

HEiwon og HENOVTIKES NANPWLIES.

Mapoxés E§66ou ané tnv Ynnpeoia

O1 napoxés e€65ou and v unnpecia kataBaiovtar étav n anacxdAnon teppati¢etal and tov ‘Opido npiv
ouvhBn npepopnvia ocuvtagiodétnons, h otav kdnolos epyaldpevos aAnodEXETal TNV OIKEIOBEAN anoxwpnon
and tnv unnpeoia oe avtdAaypa autwy twv napoxwyv. O Opilos avayvwpidel autés ts napoxés ed6dou dtav
anodedelypéva Seopeletal ite va teppatiosl v anacxoAnon twv epyalopévwy cUPPWVa Pe éva AeMTOpEPES
wnikd ox€d10 xwpis MBavétnta anoxwpnons, et Napéxovias nNapoxes e£6Sou oav anotéhecpa NpooPopds
MPOKEIPEVOU va NpowBnBei n oikeloBehns anoxwpnon. ‘Otav ol napoxés e€65ou and v unnpecia kabiotavtal
anodotées népav twv 12 pnvddv petd v npepopnvia tou 1Icoloyiopou, npoe€opholvial otnv napoucda

atia tous.



O1  xpnpatooikovopikés  unoxpewoels tou Opidou nepidapBdvouv  tpanedikd Sdveia kar Aoyapiacpous
unepavaMiyews (overdraft), epnopikés kal AMOU €i60US UMOXPEWMOEIS KAl XPNHATOOIKOVOUIKES HICOWOEIS.
Ol XpNPATOOIKOVOUIKES UMOXPEMOEls Tou Opiou (ektds twv Saveiwy) aneikovi{ovial otov ICOAOYIoUS, GTo
kovOUN “MakponpdBecpes Xpnpatoolkovopikes Ynoxpewoels”, kabBws kal oto kovOUMN “Aoinés Epnopikés
Ynoxpewoels”. O XxpnUatooIKOVOHIKES UNOXPEWTEls avayvwpidovtal étav o OpINOS CUPPETEXEI OE Pia oUPBatikn
OUPPWVIa Tou XpNHAtoolkovopikoU péoou kal Siaypdgpovtal étav o Opiros analdooetal and v unoxpéwon
f auth akupcvetal h Myel. O1 tokol avayvwpidovial ws €060 oto KovOUN Twv “Xpnpatooikovopikwy EE6Swv”
otnv katdotaon anoteheopdtwy. Ol UNoXpeoels and XPNUATOOIKOVOUIKES UIOBWOEIS anoTpvtal otnv
apxikn agia peiov 1o Nocd ToU KEPANAIOU TwV XPNHATOOIKOVOUIKWOV €60PAIcEWY. OI EUNOPIKES UNMOXPEWOEIS
avayvwpifovial apxIkws oty OVOPAoTiKA Tous aia kal akoAoUBws anoTIHVIal GTO anocBECHEVO KOGTOS peiov
us kataBoAés Siakavoviopou. Ta pepiopata otous petdxous nepihapBdavovial oto kovSUN “Aoinés BpaxunpdBeopes
Xpnpatoolkovopikés Ynoxpewoels”, étav ta pepiopata eykpivovial and wn levikh Tuvéeuon twv Metdxwv. Ta
k€pSn kai o1 {npiés avayvwpidovial otnv Katdotaon anoteAecHAtwy OTav ol UNoxpewaoels Siaypdgovtal kabws kal
péow s Sievépyeias anooPéoewv. Otav pia undpxouoa XpnpdtooIKOVOUIKA UNOXpéwaon aviaA\dooetal Je pid
AN\ unoxpéwon S1aPopPETIKNS HOpPhs e Tov iS10 Saveioth ald ouciactikd Siapopetikolds Opous, h ol Opol Hias
UPICTAHEVNS UMOXPEWONS TpononoloUvial onUaviikd, Onws pHia avtahayn h tpononoinon, auth avupetwnidetal
ws €€6PANCN TNs APXIKNS UMOXPEWONS KAl avayvwpion pias véas unoxpéwons. KdBe Siagpopd ous avtictoixes

AoyIotikés agies avayvwpiletal ota anotedéopara.

Adveia

Ta tpanedikd &dveia napéxouv pakponpdOeopn xpnpatoddtnon twv Asitoupyiwv tou Opidou. Oia ta Sdvela
apxikws avayvwpilovtal oto kOoTos, nou eival n ebhoyn a&ia tou avtaldypatos nou AapBdvetal ektds Tou KOOToUs
€kdoons oxetikd pe tov Savelopd. Metd tnv apxikh avayvwpion, ta SAveia anotipwval oTo anooPECHEVO KOOTOS
kal k&dBe Siapopd avdpeoa ota €coda kal otnv €6PAnon avayvwpiletal ota anoteAéopata katd v nepiodo tou
Saveiopou, Bdoel s peBdSou tou Npaypatkou enitokiou. To anooBeopévo KOoTos unoloyidetal AapBdvovias
unoyn kdBe kéotos ékdoons Kal KdBe kmtwon 1 UNEP to dptio Noocd oto Siakavoviopo. To opoAloyiakd Sdvelo
avunpoownelel TNV Unoxpéwon tou OPiAoU yIa HEANOVTIKES MANPWHES TOU kournovioU Kal Ty kataBoAn eEdpAnons
Tou kepahaiou. To otoixeio 18iwv kepalaiwv tou Saveiou avunpoownelel thv agia Tou SIKalwHATos Nou €xouv
Ol OHONOYIOUXOI VA HETATPEWOUV OE KOIVES PETOXES tns Etaipeias kai napoucidletal ota 18ia kepahaia (petd v

apaipeon Tou avahoyoUvtos pdpou).

O1 npoPAéyeis avayvwpidovtal étav pia napouoa déopeuon eival niBavod &t Ba odnynoel og EKPON OIKOVOUIKWOV

népwv yia tov Opito, evdd auth pnopei va ekupnBei kar a§iéniota. O xpdvos npaypatonoinons h 1o Nocd s



ekpons pnopei va eival aBéBaia. Mia napoldoa Séopeucn npokuntel and Ty Napousia pias VOHIKAS A TeKPaipSpeVNS
unoxpéwaons nou éxel NpokUyel and yeyovota tou NapeA8évios, yia napddeiypa eyyunoels npoidviwy, VOIKES
avudikies h enax6n cupBoAaia. Or npoPAéyels avadidpOpwons avayvwpiovial HOvo €4V £va AeNTOHEPES TUMIKO
npoypappa €xel avantuxOei kal ekteNeotel, N n Aloiknon €xel TOUNGXICTOV avakoIVWOEl Td XApaktnpiotikd Tou
npoypdppatos o’ autous nou nNpokeital va ennpeactolv and autd. [MNpoPAéyels Sev avayvwpiovial yia HEANOVUKES
Aertoupyikés ¢npigs. ‘Otav pépos h to clvoho tns anartolpevns dandvns yia tov Siakavoviopd pias npoPAeyns
avapévetal va anodnpiwOei and kdnolo dAo pépos, n anolnpiwon Ba avayvwpiletal dtav kal povov otav gival
kat oucia BéRaio du n anoldnpiwon Ba eionpaxOei, av N OIkOVOIKA ovidtnta SIakavovioe! Ty Unoxpéwon Kal

QuTHh avUPETWNIOTE! Ws £va 181aitepo NEPIOUCIAKO CTOIXEIO.

To nood nou avayvwpidetal yia tnv anolnpiwon dev unepPaivel to nocd s NpdPAeyns. To €60do oxetikd pe pia
npoPAeYn napouciddetal ota anoteAécpatd, kabapd and To Nocod MoU avayvwpioTnke yia tnv anodnpiwon. Mia
npoPAeYn xpnoiponoleital pévo yia ta €6oda yia ta onoia eixe apxikws oxnpatotel npdPAewn. Or npoPAéyels
enavegetddoval og kKGO npepopnvia IcoAoyIopoU kal NpOcappd{ovIal NPOKEINEVOU va dnelkovi{ouv Ty Tpéxoucda
kahUtepn extipnon. O1 npoPAéYels anoTipwvial oTo NPOcSOKWHEVO KOGTOS MOU anaitetal yia va npocdIopIocTei n
napoloa Séopeuon, Baci{opeves ota nio agidniota tekpnpia nou eival SiaBéoipa katd v npepopnvia IcoAoyIoHoU,
nepidapBavovtas tous kivoUvous kal us apefaidtntes oxetkd pe tnv napouoa Séopeuon. Otav n enidpacn tns
Siaxpovikhs agias Tou xpnpatos eival cnpavtkn, 1o nocod ths NpoPAeyns eival n napouca agia twv e§68wv nou
avapéveral va anaitnfoulv NpoKEIPEVOU va TaktonoinBei n unoxpéwon. To npo@dpou enitokIo NPoeEOPANCNS
avtavakAd TS TPEXOUCES EKUPNOCEIS TS ayopds yia T SIaxpovikh agia Tou XpAPATOs Kal TOUS CUVAPE(S HE v
unoxp£won kivéuvous. To enitokio Sev avtavakAd kivoUvous yia Tous Ornoious ol HEANOVTIKES EKTIHACEIS TAPEIAKWY

POWV £XOUV MPOCAPHOOTEI.

‘Ortav xpnoiponolgital n péodos tns mpoedpAncns, n Aoyiotikh aia pias npoPAeyns augdvel oe kaBe nepiodo,
€101 OTe va avtavakAd tnv ndpodo tou xpdévou. Auth n adénon avayvwpiletal ws kootos daveiopou ota
anotehéopata. Otav undpxel €vas apiBuds opoiwv Seopeloewy, n niBavétnta ot pia ekpon Ba anaitnBef yia
Siakavoviopd kabopiletal AapBdvovtas unéyn tnv katnyopia twv Seopelocewy, ws éva olvolo. Mia npéBAeyn
avayvwpidetal akdpn kai av n nifavotnta npaypatonoinons ekpons yia éva oToIXeio nou nepidapPdvetal otnv
katnyopia Seopeloewy eival pikph. Av Sev gival epeghs mBavo T pia ekpon NOPwWY NOU EVOWHATWVOUV OIKOVOUIKA
opéAn Ba anaitnBei yia va Siakavoviotei n unoxpéwon, N NPOPAeYn Ba avactpépetal. Le TETOIES MEPIMTWOEIS
énou n duvath €kpon OIKOVOHIKWDV MNOPWY WS ANOTENECHA NApoucwy Secpeloewy Bewpeital un mibavn, A 1o
nocd s NpoPAeyns Sev pnopei va ekupnBei agidniota, Sev avayvwpidetal kapia unoxpéwon CToV EVOMOINHEVO
I00AOYIOHO, eKTOs €dv Bewpeital oTo NAQICIO NS CUVEVWONS ENIXEIPNOEWY. AUTES O EVOEXOHEVES UMOXPEWOEIS

avayvwpifovtal oto NAQiCIO TNS KATAVOHAS TOU KOGTOUS AndKINoNs otd NePIOUsIakd OToIXeia KAl OTIS UNMOXPEWOEIS
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Katd T cuvévwon enixelpnogwy. AkoAoUBws anotiHwvIal oTo UPNASTEPO NOCH HIAs CUYKPIoIUNS MPOPBAEYNs Onws
nepypapetal avwtépw kal oto Nocd Nou €iXe APXIKWS avayvwplotel, peiov kdBe andoBeon. MiBavés iopoés and
OIKOVOpIKE o@éAn yia tov Opido nou dev MAnpoUv akdpn ta Kpithpia evos nepiouciakoy otoixeiou Bewpouval

evOEXOPEVES ANAITNOEIS.

4.7. Aopnr tou Opidou
H Sopn tou Opidou AAMWA A E. cus 31.12.2007 napouciddetal napakdtw:

Etaipeia ‘Eépa loobUvapo % MéEBodos Luppetoxn
YTuppetoxiis Evonoinons

ETAIPEIA EAAHNIKON
=ENOAOXEION AAMWA AE. EAAAAA Mntpikn

METAAH BPETANNIA E.T.E. | FAVAVAVAV-N 99,83% ONikn Apeon
LUELLA ENTERPRISES LTD KYIMPOX 100,00% ONikA Apeon

NORTH HAVEN LTD XONIK KONIK  100,00% ONAiknA ‘Eppeon
BEOCRADSKO MESOVITO PREDUZECE YEPBIA 51,00% ONikn ‘Eppeon

HARVARD INVESTMENTS CORPORATION  AIBEPIA 100,00% ONiknA Apeon

WORLD SPIRIT S.A. MANAMAL 100,00% ONiknh Apeon

BELVEN ASSOCIATES MIMAXAMEL 100,00% ONikn ‘Eppeon

Katd wn Sidpkeia s xphons, o Opihos AAMWA AE., oto nAaicio tns otpatnyikns avdntugns tou, e§doknoe to
Sikaiwpa npoalpécews, péow SUo Buyatpikwy €TAIPEI®Y, YIa TNV ayopd OtV THA KTNCEWS TWV PETOXWY NS
BELVEN ASSOCIATES, n onoia eivar SikaioUxos daveiou Uyous ohpepa $ 33.269.892,57 npos v BEO-
GRADSKO MESOVITO PREDUZECEE A.D., aogpaliopévou pe unoBhkn €ni Tou akiviatou tou =evodoxeiou. Lus
02.04.2007 ohokAnp&Bnke N ayopd Tou CUVOAOU TWV HETOXWV TNS HN EICNYHEVNS €TAIPEIQS HE TNV €MWVUKIA
BELVEN ASSOCIATES kai £€5pa tus Mnaxdpes. O1 napandvw etaipeies evonolodvial yia npwin ¢popd otn xphon
01.01-31.12.2007.
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ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.



O1 enixelpnpatikoi topeis ouvexi(opevns Spactnpidtntas nou napoucidlovtal eival n evolkiaon Swyatiwy,
Ol NWNCEIS TPOPIHWY Kal NOTwv Kal ol Aoings Spactnpidtntes. Ta anotehéopata tou Opihou avd topéa avaioval
yia to 2007 kai to 2006 ws €&ns:

AnoteAéopata topéa
ous 31.12.2007

Mwhnoeis 33.743 20.831 3.246 457 58.277
[MNwAnoels og GAous TopEis

KaBapés nwAnoels 33.743 20.831 3.246 457 58.277
Kepdn expetdMeuons 24.159 4.517 1.002 (12.524) 17.155
XpNUAtooIKovopIKa

kdotn-kaBapd (3.730)

MepiSio tns oIKovopIKAs ovtotnTtas
and képdn/lnpiés and etaipeies

nou napakoAouBouvral pe i pEBodo
s kaBapns B€ons

Képdn npo podpwv 13.425
DoSpos elc0SApAtos (760)
Képdn yia to étos 12.665

AnoteAéopata topéa
ous 31.12.2006

MwAhoeis 25.858 15.905 3.078 479 45.320
MwAnoels oe AMNous Topeis

KaBapés nwinoels 25.858 15.905 3.078 479 45.320
KépSn ekpetaMeucns 15.183 1.726 499 (4.999) 12.410
Xpnpatooikovopikd

kdoTn - kabapd (2.041) (1.036) (359) (20) (3.456)

MepiSio tns olkovopikAs ovidtntas

and képdn /Znpies and etaipeies

nou napakoAouBouvtal pe tn PEBodo

s kabapnhs Béons

Képdn npo poépwv 13.142 690 141 (5.018) 8.954
Dopos el008Apatos (1.635) (303) (129) (15) (2.081)
Képdn yia to €tos 11.507 387 12 (5.033) 6.873



Ta anoteMéopata tns Etaipeias avd topéa avaitovtar yia to 2007 kai to 2006 ws €&ns:

Anoteléopata topéa
ous 31.12.2007

MwAnoels 21.639 15.385 1.761 38.785
[MNwAnoels o GAous Topeis

KaBapés nwAnoels 21.639 15.385 1.761 38.785
KépSn expetaMeuons 13.348 1.917 173 (5.467) 9.970
Xpnpatooikovopikd kéotn - kabapd (2.450)

Mepidio tns OIKOVOIKAS OVTOTNTAs
ano képdn [qnpies and etaipeies

nou napakoAouBouvral pe i pEBodo
s kabapns Béons

Képdn npo popwv 7.520
Dopos elcodhpatos (1.692)
Képdn yia to €tos 5.829

AnoteAéopata topéa
ous 31.12.2006

MNwAhoels 19.615 13.314 1.713 34.642
MwAnoels oe AANous Topeis

KaBapés nwinoels 19.615 13.314 1.713 34.642
Kepdn expetdMeuons 10.778 1.070 80 (5.041) 6.887
Xpnpatooikovopikd kéotn - kaBapd (1.143)

MepiSio tns oiKovopIkAs ovtotntas
ano képdn/lnpiés and etaipeies

nou napakoAouBouvtal pe tn pEBodo
s kaBapns Béons

Képdn mpo popwv 5.743
Dbpos EI008AUATOS (1.128)
Képdn yia to €tos 4.616

‘ESpa tou Opidou eival n ENNGSa. O Opilos Spactnpionolsital oto ecwtepikd (EANGSa) kal oto e€wtepikd

(ZepBia, Kinpos, Xovyk Kovyk, AiBepia, Mavapds kar Mnaxdpes).

‘Eocoda and nehdtes 39.284  19.063 (69) 58.277
Mepiouoiakd otoixeia 84.362  47.081 131.442
Enevduoeis 1.219 446 1.665
Ecoba and nehates 35.121 10.239 (39) 45.320
Mepiouoiakd otoixeia 86.113  48.430 134.543

Enevéuoeis 2.269 927 3.196



Ta oikéneda, ta kTipia kal Ta PNxavApata anotpndnkav katd tnv npepopnvia petdBacns ota AMXIM (01.01.2004)
Ot0 KOOTOS KTNONS HEIWPEVO HE TS OwPeUpEves anooBEcels kal tuxov ¢npi€s anopeiwons. Ma us undpxouoes
Saveiakés unoxpewoels tou Opitou kar s Etaipeias ous 31.12.2007 unhpxav unoBAkes eni twv KTpiwv s yia
nood € 71,2 exat. (2006 xIA € 68.823). AkohoUBws napatiBetal avahutikd n kivnon twv Nayiwv NEPIOUCIAKOV

otoixeiwv tou Opilou:

Ka@api Moyiotikh a§ia 01.01.2006 81.765 2.647 2.203 56 86.671
MNpocbnkes 2.365 92 776 1.405 4.638
Anokthoels pEow

OCUVEVWOEWV EMIXEIPNCEWY - - - - -
MwAAoers nayiwv (454) (16) (40) - (510)
Avata€ivopnoels - - (14) (1.446) (1.460)

Kéotos kthons evowpatwy
nayiwv anoKTWHEVWY ETAIPEIOV
(h eldoyn aia autov)

ous 05.06.2006 44.397 1.148 2.803 - 48.348
Aandvn anéoPeons (2.220) (724) (724) - (3.668)
KaBaph Moyioukh a§ia 31.12.2006 125.853  3.147 5.004 15 134.018
Mpoobrkes 565 489 475 - 1.529

Anokthoels péow
CUVEVWOEWV EMIXEIPNCEWY -

MwhAcels nayiwv - (44) (5) (10) (60)
Avata€ivopnoeis 368 (165) (132) - 71
Aandvn anéoPeons (2.812) (875) (724) - (4.411)
AnooBéoels NwAnBéviwy nayiwv - 15 - - 15
KaBaph Moyioukh a§ia 31.12.2007 123.974 2.567 4618 5 131.162

Katd wn Sidpkeia tns xpnons, yia v Etaipeia ol kaBapés enevdUoels oe evowpata kal duha nepiouciakd otoixeia
avhNBav oto nood twv € 1.219 xiA. kar apopouv katd kUpio ASyo Ts enevoUGTEIs yIa TN BEATIwON TwWV KTIPIAKWY
eykatactdoewv. Le eninedo Opilou to avtiotoixo nocd avANOe o€ € 1.665 xI. kal apopd ektds Twv Kabapwv
enevdUoewv tns Etaipeias kal tis kaBapés enevduoels tns Buyatpikhs Etaipeias tou eGwtepikol pe €5pa to Behiypddi.

Aev unnp&av nwhnoels nayiwv otoixeiwv otn xphon yia tov Opiro kar tnv Etaipeia.



AkohoUBws napatiBetal avaAutikd n Kivnon twv nayiwy nepIouciak®y otoixeiwv s Etaipeias:

Ka@aph Noyiotukh a§ia 01.01.2006

[NpooBnhkes

Anokthoels péow
OUVEVWOEWV EMIXEIPNCEWY
MNwAnoels nayiwv
Avata€ivopnoeis

Aandvn andoBeons

KaBaph Noyioukh a§ia 31.12.2006

NpooBhkes

Anokthoels péow
OUVEVWOEWV EMIXEIPNCEWY
MNwAnoels nayiwv
Avata€ivopnoeis

Aandvn andoBeons

Ka@aph Noyiouxkh a§ia 31.12.2007

81.765
1.567

(1.776)

81.556
547

(1.818)

80.285

2.647
59

(657)

2.049
344

(705)

1.688

Ta dula nepiouciakd otoixeia yia tov Opiho avaidovtal ws eghs:

Ka@api Noyiouikna a§ia 01.01.2006
[NpooBhkes

ANOKTNOEIS HECW CUVEVIITEWY EMIXEIPACEWV

Mwhnoeis
MNood andoBeons

Ka@api Noyioukn a§ia 31.12.2006
[NpooBhkes
Avata€ivopnoeis

MNood andoBeons
AndéoBeon nwAAcEwyY

Ka@apii Moyiouxi a§ia 31.12.2007

31
372

(38)

383
139

(307)
(77)

138

2.203
690

(14)
(412)

2.467
315

(5)
(421)

2.356

56
1.405

(1.446)

15

(10)

154

(12)

584.333

31
526

(52)

525
139

(307)
(252)

280



AkohoUBws napatiBetal avaAutikd n Kivnon twv AUAwY NEPIOUCIAKWV OToIxeiwy s Etaipeias:

Ka®api Aoyiotikh agia 01.01.2006 - 31 -
MpooBrkes - 8
Mood andoPeons - (14)
KaBaph Noyiouxh aia 31.12.2006 - 25 -
Mpocbnkes - 17
ANOKTACEIS HECW CUVEVWOEWY EMIXEIPNCEWY - -
MwAnoels - -
Moocd andoPeons - (15)

AndoBeon nwhAcewy - -

Ka®aph Noyioukn aia 31.12.2007 - 28

Ta duha nepiouciakd otoixeia ivar eelBepa Bapwv.

H Noyiotikh agia tns unepa&ias avalietal ws &ns:

Mikté nooé ané perapopd tnv 01.01.2006
Ywpeupéves ¢npiés anopeiwons
Ka@aph Aoyioukn aia tnv 01.01.2006

NpdoBetn unepaia avayvwpiopévn otn Sidpkela tns nepiodou
Ynepa&ia nou Siaypdgpnke otn Sidpkeia s nepiddou
Mpooappoyés yia avayvwpion avaBalopevns popoloyias
Ynepagia katexdpevn npos nwinon ocUpgwva pe to IFRS 5
Znpies anopeiwons

AN\es petaBoAés

Yuvah\aypaukes S1apopEs oTo KOOTOS

Mikté nooé oe petagpopd tnv 31.12.2006
Ywpeupéves {nui€s anopeiwons

Ka@api hoyiotikh tnv aia 31.12.2006

Mpdobetn unepatia avayvwpiopévn otn Sidpkeia tns nepidSou
Ynepagia nou anoavayvwpictnke otn Sidpkela tns nepiodou
Mpooappoyés yia avayvmpion avaBalopevns popoloyias
Ynepa&ia katexdpevn npos nwinon olpgpwva pe to IFRS 5
Znpies anopeiwons

AN\es petaBohés

Yuvahaypatikés S1apopés oTo KOGTOS

Mikté nooé ot petapopd tnv 31.12.2006
Ywpeupéves ¢npiés anopeiwons

Ka@aph Aoyiouikh aia tnv 31.12.2007

3.483

3.483



‘EAeyxos anopeiwons unepagias

la okonous eAéyxou anopeiwons, nunepagia empepidetal ous M.A.T.P. tou Opidou nou xapaktnpiovtal cUppwva

HE TN xWpPa AeIToupyias Kal Tov enixelpnpatiko topéa. To oUvolo tns unepagias €xel katavepnOei otis EevoSoxelakes
Spactnpidtntes otn LepBia (Buyatpikh BEOGRADSKO MESOVITO PREDUZECE). To avakthciyo nocd tns

Buyatpikns npoodiopiotnke pe Baon tnv agia xprions tns. a tov unoAoyiopd s agias xphons xpnoiponololvial

Ol Npo POpwv NPOPAENSHEVES TAHEIQKES POES, PAOEl TwV eyKeKpIPévwy and tn Aloiknon npoUnoAoyICHWY Kal

NPOoBAEYEWV.

AkohoUBws napatiBetal avdAuon twv SUpPEToxwV tns Mntpikhs Etaipeias o€ Buyatpikés kal cuyyeveis:

METAAH
BPETANNIA E.I.E 18 18 99,83% ONikA
evonoinon  AlavikAs
LUELLA
ENTERPRISES LTD 11.100 11.082 100,00% ONikA
€vVOnoinon  CUPHETOXWV
HARVARD
INVESTMENTS
CORPORATION 6.245 0] 100,00% OMNikA
gvornoinon
WORLD SPIRIT S.A. 18.736 0 100,00% ONikA
gvonoinon
Xivolo 36.101 11.100

MwAhoels

Etaipeia

Etaipeia
OCUHHETOXWV
Etaipeia
OCUHHETOXWV

ENAGs

Kdnpos

NiBepia

Mavapds

H Etaipeia npaypatonoinoce alg§non oto petoxikd kepdhaio tns Buyatpikns etaipeias otnv Kinpo ovti nocou

€ 19.464. O enevdioeis oe Buyatpikes enixeIpnoels avaliovtal Napakdtw:

Ynéhoino avoiypatos 11.100
Anokthoels 24.981
AuUgnon petoxikol keparaiou Buyatpikns 19
MwAnoels

Meiwon petoxikou kepaiaiou

Mpooappoyés otnv ebhoyn atia (iSia kepahaia)

Znpi€s anopeiwons avayvwpIoHEVES GTNV KATAoTACN AnoTENeECHATWY

Znpi€s anopgiwons nou avactpd@nkav otny Katdotaon anoteAeCHATwy
Yuval\aypatkés Siapopés

Ynéhoino kAeioipatos 36.101

18
11.082

11.100
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Anoktiicels to 2007

Katd v eheyxdpevn xpnon, o Opihos e§doknoe to Sikaiwpa npoaipécews, péow SUo Buyatpikwyv €TaIpEIOV
tou (HARVARD INVESTMENTS CORPORATION kai WORLD SPIRIT S.A.), yia thv ayopd otnv TPA KTNOEWS
twv petoxv s BELVEN ASSOCIATES, n onoia €ivar SikaioUxos Saveiou Uypous onpepa $ 33.269.892,57
npos v BEOGRADSKO MESOVITO PREDUZECEE A.D., aopahicpévou pe unoBhkn €ni tou akivatou tou
Eevodoxeiou «Hyatt Regency» oto Behiypddi. Lus 2.042007 oAokAnp®ONKe n ayopd ToU CUVOAOU TWV HETOXWV
s pn eionypévns etaipeias pe enwvupia BELVEN ASSOCIATES kai é8pa tus Mnaxdpes. O1 napandvw etaipeies
evonoloUvtal yia npwn gopd otnv\ xphon 01.01-31.12.2007. And tnv 6ayopd auth Sev npoékuye unepagia,

Sedopévou du n ouvalhayn NpaypatonoinBnke otnv TP KThoews Twv Petoxwv ts BELVEN ASSOCIATES.

Aentopépeles yia tnv cuvaiayn akohouBouUv napakdtw:

Tipnpa ayopds

Avaloyia tou upnpatos ayopds nou kahdmtetal
ano tapelakd diabéoipa kai tapeiakd iIcoduvapa

Apeoa kdotn nou cuvdEovtal Pe TNV andkInon
EUNoyn aia exdoBeicwv petoxwv
ZuvoAiké tipnpa ayopds

EUNoyn aia twv kaBapv NepIoUcIakwV oToIXeiwy
Mou anoktnénkav

Ynepa&ia

To kéotos s andktnons Sev enBaplvOnke pe emniéov kdotn, énws kdotn due diligence A Sidpopa kdotn

NPOHNBEIwV.

Ta nepiouciakd otoixeia kai ol unoxpewaels and tnv andktnon ous 31.12.2007 akoAouBolv napakdtw:

Evloyn Atia mou Metagepdpevo
Avayvopiotnke IToo6 s
pe v Andéxkton Anoxwm0eioas
Epnopikés kar dMes anaithoels 24.981.147,75 24.981.147,75
Ka@apd nepiouciakd otoixeia nou anokth®nkav 24.981.147,75 24.981.147,75
Tapeiakés pogs katd tnv andknon:
AlaBéoipa kar icodUvapa s anoKTWHEVNS -
Tapeiakh kataBoAn TPAPAtos 24.981.147,75
Ka®aph tapeiakih ekpoh 24.981.147,75
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ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.
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4.8.6. Avdluon domav pakponpdBeopmv anartoemv
Or hoinés pakponpdBeopes anaithoels tou Opidou kal tns Etaipeias apopolv eyyunoels evoikiwv kalr AEH.

O1 anaithoels autés npokeital va elonpaxBouv petd to Aos tns AMiENs Twv evoikiaotnpiwy cupBoAdiwy.

4.8.7. Avdduon tov amofepdrov

Ta anoBépata tou Opitou kar ts Etaipeias avaiiovial ws e€ns:

OMIAOX ETAIPEIA

Ilooad o€ xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Epnopedpata 252 251
‘Etoipa npoidvta

[MpTES UAES 186 182
YNikd napaywyns und avantugn

Mapaywyn og eEENIEN

L{volo 438 433
Ynotipnon anoBepdtwy

avayvwplopévn ws €£0d0

Avuloyiopds unotipnons

Livolo - -
Ka@aph Aoyioukn agia 438 433

O Opihos ¢ev éxel evexuplaopéva anoBépara.

4.8.8. Epnopikés ka1 Aoirés amaitnoels

O1 anaithoeis tou Opidou kal tns Etaipeias avahlovtal ws €gns:

OMIAOX ETAIPEIA

Ilood oe xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Epnopikés anarthoels

anod tpitous 2.751 2.505
Enrtayés eionpaktées 271 190
Meiov: npoBAeyn

yia eniopaleis anaithoeis (12)

Epnopikés anaithoeis — kaOapés 3.011 2.695
MpokataBoAés 332 81
Xpewotes didpopol 724 620
MpomAnpwpiés 60wV €pywv 240 193
Aebouleupéva €£0ba 74 19
Tivolo GMN\wv anaithoewv 1.369 913
Ljvolo 4.380 3.608

, S |
i

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.
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To olvolo twv avwtépw anaithoewy Bewpeital nws eival BpaxunpdBeopns MéEns. H eldoyn aia autwv twv
BpaxunpdBecpwy XpNHATOOIKOVOIKWV NEPIOUSIAKWY OToIxeiwv Sev kaBopiletal avetdptnta, kabBws n AoyIoTKA

atia Bewpeital nws npooeyyidel tnv elAoyn atia tous.

4.8.9. Avdluon tov tapiarodv Siabeoipmv

Ta tapeiakd Siabéoipa tou Opitou kai tns Etaipeias avaliovial ws akoroUBws:

OMIAOX ETAIPEIA

[Tood oe xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Tapeiakd Siaboipd

otnv Tpdneda kal petpntd
oto taeio
BpaxunpodBeopes
npoBecpIakes
kataBéoels
Ynepavahhyels

ano tpanedikous
Aoyapiacpous

Livolo

3.646 131

3.000 7.107

6.646 7.238

And v ekpetdeuon twv Siabeoipiwv ts Etaipeias éxouv mpokdper tékol (€coda) nooou € 167 xih.

4.8.10. Avdluon kaBapns Oéons

H kaBapn Béon tou Opidou kai tns Etaipeias apopd ta akdAouba:

OMIAOX ETAIPETA

Ilooa oe xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Kepdhaio kal anoBepatikd
anod156pEvVa oTous HETOXOUS
s UNTPIKAS

MetoxIkd kepdhaio 23.928 23.928
Ynép to dpuo 38.641 38.641
181€s petoxés

Yuvalhaypatikés Siapopés

Aoind anoBepatika 4.401 2.462
AnoteNéopata €is véov 7.115 4934
Livolo 74.085 69.965
Aikaipata peloyneias

Livolo kaBapiis Oéons 74.085 69.965

And 1a avwiépw, TO TAKTKO AnoBepatikd oxnpatietal UNOXPEWTIKA €K TOU vOpou and ta képdn tns ekdotns
xphons kal napapével ota idia kepdAaia s Etaipeias npos cupyngiopd twxdv ¢npiov nou 8a npokdyouv cto

HENNOV, eVid €xel pOpONOYNBEl péoa oe kABe xpnon otnv onoia oxnpAtiotnke kal katd ouvéneia eival eENeUBepo

\‘)"‘I
ETAIPEIA EAAHNIKQN ZENOAOXEIQON
AAMVYA A.E.



popou. Ooov apopd ta undroina anobepatikd, pnopouv va diavepnfoUv oTous PETOXoUs epOocoV KAtaPAnBei o

avahoywv ¢popos.

Ta “Aoind AnoBepatikd” tou Opidou kal tns Etaipeias avaliovial ws €&ns:

YnéAoino tnv 01.01.2006 174 24 726 554 1.478
MetaBolés katd tn Sidpkeia

s xpAons 130 1.284 (427) 987
YnéAoino tnv 31.12.2006 304 24 2.010 127 2.465
MetaBolés katd tn Sidpkeia

s xphons 205 1.734 1.939
YnéAoino tnv 31.12.2007 509 24 3.745 127 4.404
YnéAoino tnv 01.01.2006 174 24 726 554 1.478
MetaBoAés katd n Sidpkeia

s xpnons 128 1.284 (427) 984
YnéAoino tnv 31.12.2006 302 24 2.010 127 2.463
MetaBoAés katd tn Sidpkeia

s Xphons 204 1.734 1.938
YnéAoino tnv 31.12.2007 505 24 3.745 127 4.400

Avalutkh napouciaon s kivnons nou napouciace n kabaph Béon tou Opihou kal tns Etaipeias napatiBetar otnv

“Katdotaon MetaBoAv 18iwv Kepahaiwy” tou napdvros.

Metoxiké kepdhaio

Katd us 31.12.2006, to petoxikd kepdAaio tns Etaipeias avépxetal oe € 23.927.680, Siaipolpevo og 21.364.000
KOIVES OVOUACTIKES HETOXES, ovopaotikhs agias € 1,12 ékaotn. Or petoxés s Etaipeias eival eionypéves oto
Xpnpauothpio A§ickv ABnvav. Zipgpwva pe to Mntpwo Metdxwy tns Etaipeias, katd us 28.03.2008, nuepopnvia
€ykpions twv Oikovopikwy Kataotdogwy, ol PEtoxol e nocootd cuppetoxns otny Etaipeia peyahitepo tou 5%,
Atav n VENTURE ABILITY S.A. pe nocootd ouppetoxns 65,81% (to avtiotoixo nocootd katd tv teheutaia levikn
Yuvéheuon twv Metdxwv tns Etaipeias fitav 49,81%), TALANTON INVESTMENTS INC. pe 6,21% (to avtiotoixo

Nocootd Katd v teheutaia MevikA Luvéleuon twv Metdxwv ths Etaipeias Atav 6,2 1%) kai UBS AG, pe nocootd
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ouppetoxns 5,73% (to avtiotoixo Nocootd katd tnv teheutaia levikh Zuvéleuon twv Metdxwv tns Etaipeias Atav
5,73%). O1 petoxés tns ETAIPEIA EAAHNIKQN ZENOAOXEION AAMWA A E. eival e\elBepa Sianpaypatelolpies

oto Xpnuatothpio ABNVWV kAl CUPHETEXOUV OTous €ENs SeikTes:

Eurocap Mid Cup 50 Index

FTSE / XA Tagidia Avayuxns

Ixeukd pe tn Siavopn pepiopatos, n Aloiknon tns Etaipeias, AapBdvovtas undyn petagt dMwv tv anodotikdtnta
s Etaipeias, us npoorntikés kai ta enevoutikd nhdva, npoteivel t Siavopn pepiopatos ioou pe € 0,10 avd petoxn
évavt € 0,08 avd petoxn to 2006. Ta kaBapd képdn ths AAMWA A.E. (etd Ty apaipeon tou pépou el00SALATOsS),

Upous € 5.829 xIA, duvavtal va SiateBoulv npos andédoon Siavophs pepiopatos xpnons 2007 ws eghs:

KaBapa képdn xpnons 5.829
Meiov: npotelvopevo taktikd anoBepatikd (173)
Kepdn npos Siavopn otous pHetdxous 5.656
Mpoteivopevo pépiopa 2.136
Mépioya avé petoxh (og €) 0,10

Oa npénel va onpelwBei U n npoteivopevn Siavopn tehei und tv €ykpion tns Ethcias Takukns Mevikhs Luvéheuons

Twv Metdxwv.

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMVYA A.E.
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4.8.11. Avdduon tov npoPAépemv
AkohoUBws napatiBetar avéiuon twv npoPAéwewv nou £xel Sievepynaoel n Etaipeia kar o Opidos otis 31.12.2006
kai us 31.12.2007:

OMIAOY
[Iooa oe xyl. € Znpiés Aoimiés Aapopov AMa  Xdvoldo
a6 Metoxés  IlpoPAéypers ®opoloyikos  (Nojkés A§imoers)
EXéyxou
01.01.2006 50 80 - - 130
Mpdobetes npoPAéyels R
Xpnoiponoinuéves npoBAéwels ) (20) 21
Axpnoiponointa
nocd nou avaotpd@nkav
31.12.2006 49 60 - - 109
Andktnon Buyatpikns -
Npooappoyés
OT0 NPOEEOPANTIKS ENITOKIO -
Mpbdobetes npoPAéyels 450 417 867
Xpnoiponoinuéves npoPréwers (4) (60) (356) (420)
Axpnoiponointa noocd
nou avaotpdpnkav -
31.12.2007 45 449 62 - 556
ETAIPEIA
[looa oe xyl. € Znpies Aoiriés Alagopmv AMa  Xuvolo
a6 Metoxés  IlpoPAéypers ®opoloyikot  (Nopkés A§imoers)
EXéyxou
01.01.2006 50 80 - - 130
Mpdobetes npoPAéyels R
Xpnoiponoinuéves npoBAéels ) (20) 21
Axpnoiponointa noocd
nou avaotpdpnkav -
31.12.2006 49 60 - - 109
Andktnon Buyatpikns -
Npooappoyés
O10 NPOEEOPANTIKS ENITOKIO -
Mpbdobetes npoPAéyels 450 417 867
Xpnoiponoinyéves npoPréwers (4) (60) (356) (420)
Axpnoiponointa nood
nou avaotpdapnkav -
31.12.2007 45 449 62 - 556

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMVYA A.E.
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4.8.12. Ava@luon tov npopnBeutdv Kai Aoimav Urmoxpemdoemv
AkoNoUBws napatiBetal avdluon twv NPOoPNBEUT®Y Kal Twv AOINV BpaxunpoBecpwy unoxpewaoewv tou Opiou

kai tns Etaipeias:

OMIAOX ETAIPEIA
IIooad o€ xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpopnBeutés 1.258 1.352
[pappduia nAnpwtéa - -
Entayés minpwtées - -
(Meiov): Mn SeSouleupévol
TOKOI Ypappatiowv - -
Tivolo MpopnBeutdv
kai Aoindv Ynoxpedoewyv 1.258 1.352
OMIAOX. ETAIPEIA
Iood e xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpokataBoAés neAatwyv 1.107 1.579
Kovwvikh acpdhion
kal GAol1 popol 712 690
AvaBalopeves anaithoels
YIa NapoXn UNNPECIOV
‘E€oda xprhions SeSouheupéva 294 499
AvaBalopeva képdn
ANes BpaxunpdBeopes
UMNOXPEWOTEIS 1.735 1.170
Livolo 3.848 3.938
AN\es pakponpdBeopes
UMOXPEWOTEIS
LivoAo GAA®V UNOXPEDOEWV 3.848 3.938

O1 elhoyes afies Twv €UNOPIKWY Kal AOINWV unoxpewoewy dev napouaciddovial xwplotd, kabws, egaitias s
BpaxunpdBeopins Sidpkeids tous, n Aloiknon Bewpei OU o1 AoyIoTikEs agies nou avayvwpidovial otov IGONOYICHO

anoteAolv pia Aoyikh NPOCEyyIon Twv EUAOYwWV agldv.

’

A\

NS

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.



Ol tpéxouces popoloyikés unoxpewaels tou Opitou kal tns Etaipeias napatiBeviar akoholBws:

Tpéxouoes pop. UNOXPEWTEIS

DOopos elcodhpatos 911 1.861 813 902
Dopol Siagp. PopoA. €A, -

YUVONO TPEXOUC. POPON. UMOXP. 911 1.861 813 902
AOINES POPONOYIKES UNMOXPEWTEIS

@A 105 142 105 142
oMY 93 78 93 78
Dopol-téhn apoIBv Tpitwy 10 7 10 7
Aoinoi pépol 32 3 32 3
YUvONO NOINWV POPOA. UNOXPEWDT. 240 230 240 230
YTivolo Tpexouodv

Dopoloyikdv Ynoxpewoswv 1.151 2.091 1.053 1.132

Hunoxpéwon yia PI1A kaiAoinous napakpatoUpevous popous napoucialetal oto kovOUM «ANes BpaxunpdBeopes

Ynoxpewoeis» (Zny. 4.8.12).

O avaPaMopevos popos el0odhpatos unoloyidetal eni Twv NPoocwpIvey SiIapopwy, He TN Xpnoiponoinon
WV POPONOYIKWV CUVIEAECTWV MOU I0XUOUV OTIS XWPES Orou dpactnpionololvidl ol etaipeies tou Opilou.
Ta nood nou gpgavidovtal otov IcoNoyIopd ekupdtal 6t Ba avaktnBolv h Ba Siakavovictolv petd us
31.12.2007. Eidikdtepa yia us taipies tou Opidou nou Spactnpionololvial otnv EANASa, yia tov unohoyiopd
s avaBalopevns popoloyias €xel xpnolponoinBei o ouvieheotns nou éxel Beoniotei vopoBeukd pe to N.
3296/2004 (PEK 253/14.12.2004) kai avapévetal va 1oxUel katd Ty npaypatonoinon A To 81akavoviopsd twv
npocwpIvav Slapopwy kal avépxetal oe 25%. O1 cuvteAeotés popoloyias tns xphons 2007 twv etaipeicdv nNou

Spactnpionololvidl OTo €EWTEPIKO £XOUV WS €ENS:

Xopa Tuvteheotis Popoloyias
YEPBIA 10%
KYMPOL 10%
XONIK KONIK 17,50%
MANAMAXL 30%
AIBEPIA 20% - 34%

MMAXAMEL 0%



O1 kivhoels Twv avaBarOPEVwY POPOANOYIKWY ANAITNCEWY KAl UNMOXPEWOEWY Tou OUAoU NpIv ToV SUPPNPIoHS

TOUS £€XOUV WS €EAS:

Evowpates akivntonoihoels

Aula nepiouciakd ctoixeia

ANAG pn KuKhopopoUvta

MEPIOUCIAKA OTOIXEIQ

TOU evepyntikoU 1
AnoB¢pata 111
AnoBepatikd

(Hetapepdpeva aneubeias

ota idia kepdhaia)

Epnopikés kar Aoinés anaithoels
YNoXpewoels Napoxwv

npoownikoU Aoyw e668ou

and v unnpeocia 229
AvaBalopevn popoloyikh

anaitnon and cupyneIopd
avayvwpI{OpEVWY pOPONOYIKA

NIV NPONYOUPEVWY XPACEWY
AvaBaldpevn popoloyikh
unoxpéwon and képdn xphons
AvaBalopevn popoloyikh
unoxpéwon and pn diavepdpeva

k€PSN NponyoUHEVWY XPNOEWY

Xivolo 341
YUPYNpIoHOS

Eni&paon and alayn

(POPONOYIKOU CUVTEAEDTN

KaBaph avaBaA\épevn
(popoloyikii anaitnon
/(unoxpéwan) 341

(950)
(1)

(256)

(616)
(1.822)

(1.822)

101

260

188

1.633

1.317

(1.690)

(297)

(507)

(431)

(2.925)
815

142

(1.968)



O kIvhoels Twv avaBaMOPEVwWY POPOAOYIKWDV ANAITAOEWY KAl UNMOXPEWOEWY s Etaipeias npiv tov oupyngiopd

TOUS £€XOUV WS €EAS:

Evompates akivntonolnoels (807) (732)
AUNG MeploUcIakd GTOIXElT (1 101

ANAa pn kukhogpopouvta

MEPIOUCIAKA OTOIXEIQ

TOU evepyntikoU 1

Anobépata 111 260

AnoBepatikd

(vetapepdpeva aneubeias

ota idia kepdhaia) (256) (297)
YNOoXpewOoEels NapOXwV

npoocwrnikoU Adyw e£d6Sou

and tnv unnpeocia 229 188

AvaBaldpevn popoloyikh

anaitnon and cupyneIopo

avayvwpI{OpEVWY

poporoyIkd {npiwv

NPONYOUHEVWY XPNOEWV 805

AvaBalopevn popoloyikh

unoxpéwaon and képdn xphans (507)
AvaBalopevn popoloyikh

unoxp€won and pn diavepdpeva

képSN MPONYOUHEVWV XPACEWV (437)
AvaBaldpevn popoloyikh

UNOXPEWOoN anod NICTWTIKES

OouvaN\aypatkés Siapopés

(anotipnon) (616)

Tdvolo 341 (1.679) 1.354 (1.967)
Eni&paon and alayn

(POPONOYIKOU CUVTENEDTA (50) 142

KaBaph avaBaA\épevn
¢popoloyikh anaitnon/
(unoxpéwon) 341 (1.679) 1.304 (1.825)



O1 baveiakés unoxpewoels tou Opidou kar tns Etaipeias, 1doo ol pakponpdBecpes G0 kal ol BpaxunpOBeoyes,

avaAiovtal otov €nOeVo nivaka:

MakponpdBeopos davelopods
Tpanelikds Savelopds -
Opohoyies 46.026 27.300 46.026 27.300

Xivolo
pakponpoOéopwyv daveiwv 46.026 27.300 46.026 27.300

Tpanedikés unepavalayels
Bpaxunpdbeopa Sdveia

BpaxunpdBeopo

THAYA OHOAOYIAKWY

ka1l Tpanedikwv daveiwy 3.139 3.703 3.139 3.703
Xivolo

BpaxunpéBeopwv daveiwv 3.139 3.703 3.139 3.703
Livolo Saveiwv 49.164 31.003 49.164 31.003

O1 Noinés pakponpdBeopes UNOXPEWTEIS apopolv unoxpewaels s Buyatpikns BEOCRADSKO MESOVITO
PREDUZECE npos tv HYATT yia management fees. Ta npaypatikd otaBpiopéva péoa enitdkia Saveiopol tou

Opihou kal wns Etaipeias katd v npepopnvia tou icohoyiopou gival ta egns:

Tpanedikds daveiopos 9,978% 11,583%

la v eGacpdhion tou tpanedikou daveiopou Napéxovial ws aoPAaleia UNoONKES yia Ts SAPIKES eKTACEIS Kal Ta

ktipia tou Opidou, Uyous € 71.200 xiA.

YUppwva e v eENnvIKn epyatikn vopoBecia, or epyaldpevol Sikaiodvtal anonpiwon otnv nepintwon anéAucns
n cuvta§iodotnons tous, To UYos tns onoias NoIkiAel avdhoya pe tov pioBo, ta £In unnpecias kal Tov pono
s anoxwpnons (andhuon A ouvtafiodéton) tou epyalopévou. YRAMnhol nou napartolvial - anoAtovtal
aruoloynpéva Sev Sikalouvtal anolnpiwon. H ninpwtéa anolnpiwon oe nepintwon cuviagioddtnons icoutal
pe to 40% s anolnpiwons nou Ba Atav MAnpwtéa o€ nepintwon avaiuas andiuons. Ltnv EANGSa, olppwva
HE TNV TOMIKA Npaktikn, autd ta npoypdppata dev xpnuatodotouvtal. H Etaipeia xpewvel ota anotedéopata yia
Sedouleupéves napoxés oe kdBe nepiodo pe avtiotoixn al§non tns cuviagiodotikhs unoxpéwaons. O MANPWHES

npos tous cuvtagiodotoupevous KABe NepioSo xpevovtal €vavu autns tns unoxpéwons. H kivnon ts kaBapns



UNoXpEwons OToV eniouvantdpevo 1Icohoyiopd tou Opidou kal tns Etaipeias yia us xphoeis 2007 kar 2006

napouocialovtal otnv evotnta «4.8.711, Avdhuon twv MNpoPAépewv».

O ap1Buds Tou anacxoAoUPEVOU NPOCwIKoU GTO TEAOS TNS Tpéxouoas xphnons ntav yia v Etaipeia 535 dropakal
yia tov Opiho 977 dropa, eved otnv nponyoUpevn xphon o apiBpds avikBe og 528 kai 859 dtopa avtiotoixa.

H Etaipeia avéBeoe ce avayvwpliopévous aveEdptntous HEAETNTES-AVAAOYICTES VA MPAYHATOMNOINGOUY eKTiNCN
yla Us unoxpewoels tns Etaipeias nou anoppéouv and tnv unoxpéwon s va KatdBaAel anolnpidoels Aoyw

ouvtagloddétnons. O1 Bacikés unoBéoels tns avahoylotikhs Perétns otis 31.12.2007 éxouv ws €Ehs:

MpoggopAntikd enitdkia 4,80% 4,10%
MeNovtikés aughoels pIoBwv 3,50% 3,50%
Avapevépevn anopévouoa epyatikh {wh 18,25 18,42

Ta nood nou avayvwpilovtal otov ICOAOYICHO gival:

Mapouca atia twv unoxpewoewy

KaBopIopEVWY NAPOXWV

nou gival NA\ApwWs N v PEPEI

xpnpatodotoUpeves 1.721 1.721 1.264 1.264
Meiov: elNoyn agia

TWV NEPIOUCIAKWY OTOIXEIWV

TOU NpoypAappatos

lNapouoa atia twv UNoXpEWoEwY

kaBopIopEVWY NAPOXWV NOU

eival N\APpws pn xpnpatoSoToUpEVES

KaBapd avaroyiotkd képdn n {npiés

nou Sev gival avayvwpiopéva

OTOV IGONOYIoHO 15 15 (192) (192)
Kéotos npounnpecias

nou Sev gival akOpn avayvwpiopéVo

OTOV IGONOYIoHO (820) (820) (318) (318)
KaBaph unoxpéwon yia cuvtaeis

otov IcoAoyIopd 916 916 1264 754



Ta nood nou avayvwpidovial otny katdotacn anotehecudtwy ivai:

Kéotos tpéxoucas anacxoAnons
Kdotos tékwy ndvw

OTNV UNOXPEWON NAPOXWV
Kéaotos nepikondv/diakavoviopwv/
TeEppatiopoU unnpecias
Avayvapion tou K6oTous
npounnpecias

Avaloyiotikd képdn/gnpiés
avayvwpIOHEVA HEOQ OTO £T0S
Znpigs(képdn) and nepikonés

kal TAKTOMNOINGEIS

‘E§ob0 avayvwpiopévo

otnv katdotaon Aoyapiacpol
anotehecpdtwv

158
51
68
21

301

158
51
68
21

301

114
38
13

176

114
38
13

176

MetaBoAés otnv napouca agia s unoxpéwons yia ta kaBopICHEvVa NPOYPAHHATa NApOXWY £XOUV ws €ENS:

Ynoxpéwon ka@opiopévwv
napox&v tv 01.01.2007
Kéotos anacxdAnons

Kootos tékwv

Avahoyioukd képdn/inpigs
Enin\éov mAnpwpiés

h é€08a/(¢008a)
Ynoxpewaoeis nou e€aleipbnkav
HE TAKTOMOINGEIS

Kéotos npoinnpeoias

katd v nepiodo
Yuvalaypatkés Siapopés
and npoypdppata egwtepikol
MNapoxés NAnpwOeioes
Ynoxpéwon kabopiopévwv
napoxav tv 31.12.2007

1.264
158
51
(201)

64

522

(138)

1.721

1.264
158
51
(201)

64

522

(138)

1.721

146

(70)
1.264

146

(70)

1.264
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Ta nood nou €xouv kataxwpnBei otnv evonoinyévn katdotacn AoyapiacpoU anoteAecpdtwy €ival ta egns:

OMIAOY ETAIPEIA
IIooa oe xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tuoowpeupévn npSPAeyn
katd tnv 31.12.2005 648 565 648 565
Mapoxés nou mMAnpwOnkav
and tov epyoddtn (70) (134) (70) (134)
YUvolo dandvns mou
KataxwpnOnke ota anoteAéopata 181 218 176 218
Tuoowpeupévn npSPAeyn
katd tnv 31.12.2006 759 648 754 648
Mapoxés nou mMAnpwOnkav
and tov epyoddtn (138) (70) (138) (70)
YUvolo dandvns mou
kataxwpnOnke ota anoteAéopata 304 181 301 176
Tuoowpeupévn npSPAeyn
katd tnv 31.12.2006 925 759 916 754

4.8.17. BpaxunpdOeopo tpnpa dommv pakporpdleocpmv vmoxpemoemy
To kov&UN Uyous € 1.729.056,96 (€ 3.739.000,00 to 2006) apopd to BpaxunpdBeopa THARA MANPWTED
otnv eNGHEVN XPACN UNOXPEWOEWV Mpos v etalpeia HYATT nou €xel avahdBel to management TOU OHVUHOU

EevoSoxeiou oto Behypddi.

4.8.18. Avdduon Aoyapraopdv amnotedeopdrmv
e Kukhos Epyaocias

Ytov kdwwb nivaka Sivetar avdiuon twv e00dwv tou Opitou kar tns Etaipeias avd kUpia katnyopia:

OMIAOX ETAIPEIA

IIooa oe xyl. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
‘Eooda dwpatiwv 21.639 19.615
MwAAoels TpoPipwy & MotV 15.385 13.314
‘Eooda Spa-Health Club 922 829
‘Eooda tnhegpwveiou 167 210

Aoind €éc0da 671 674
Ylivoho 38.785 34.642

ETAIPEIA EAAHNIKQN ZENOAOXEIQON
AAMVYA ALE.
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® E€oda avd Katnyopia
To k6otos NwANBéviwy s xphons 2007 yia tov Opido aviNde ot € 32.291 xix (2006: 28.746), eved yia tnv
Etaipeia og € 23.350 xiA (2006: 21.662).

To nocootd piktou kEpSous éxel ws eENs:

OMIAOX ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

H avdiuon twv £68wv tns Etaipeias avd katnyopia eixe ws akoAoUBws:

MNoocootd piktou képdous

01.01 - 31.12.2006

ETAIPETA

Kéotos [IoAnOévimv

E€o8a Aloixnons

E€o8a AidOeons

Avalwoels anoBepdtwv 4.318 - -
ApoiBés kal €606a npoownikou 9.828 2.095 694
ApoiBes kal €6oda tpitwv 952 1.753 781
Mapoxés tpitwv 2.139 38 48
®odpor —ténn 176 32 13
Aiagpopa €£o0da 1.767 262 537
AnoocBéosis 2.865 - -
MpoPAéyels ekpetdMeuons 79 - -
I816xpnon anoBepdtwv (464) - -
Ljvolo 21.662 4.180 2.074
01.01 - 31.12.2007 ETAIPEIA

Kéotos [ToAnbévimv

E€o8a Aloiknons

Eoda AiaOeons

Avalwoels anoBepdtwv 5.317 - -
ApoiB€s kal €606a mpoownikou 10.682 2.440 797
ApoiBés kal €6oda tpitwv 990 2.694 942
Mapoxés tpitwv 2.439 40 35
Oépol — 1éAn 200 26 8
Aidpopa €£0da 1.496 489 348
AnooBéoeis 4.013 - -
MpoPAéyels ekpetdMeuons - - -
|816xpnon anoBepdtwv (1.786) - -
Ljvolo 23.350 5.690 2.130

ETAIPEIA EAAHNIKQN ZENOAOXEION
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H avaiuon twv 68wy tou Opitou avd katnyopia eixe ws akohoUBws:

01.01 - 31.12.2006 OMIAOX.

Kéotos [TodnBéviov  'E€oSa Aoiknons  'E€oSa AidBeons
Avalwoels anoBepdtwv 20 9
ApoiBés kal €6oda npocwnikou 2.433 789
ApoiBés kal €6oda tpitwv 1.764 781
Mapoxes tpitwv 41 47
Dopol — éhn 32 13
Aidgpopa €5o0da 819 1.000
AnocBéosis - -
MpoPAéyels ekpetdMeuons - -
1816xpnon anoBepdtwv - -
Ijvolo 5.109 2.639
01.01 - 31.12.2007 OMIAOX
Koéotos [ToAnOéviov  'E€oSa Atoiknons  'E€o8a AiaOeons

Avalwoels anoBepdtwv 46 75
ApoiBés kal €606a npoownikou 2.601 1.029
ApoiBés kal €60da tpitwv 2.704 942
Mapoxés tpitwv 40 35
D®épol - éhn 26 8
Aiagpopa €£o0da 864 945
AnoocBéosis - -
[MpoPAEyels ekpeTdMeUONS - -
1816xpnon anoBepdtwy - -

Livolo 6.281 3.034
Ta Moind éo0o8a kai €§06a tou Opitou karl tns Etaipeias avaliovtar ws eghs:

Tood oe xi. € OMIAOX ETAIPEIA
Aowrtd Fooda Experdsflevons 01.01 01.01 01.01 01.01

-31.12.2007 - 31.12.2006 - 31.12.2007 - 31.12.2006

Aoind écoda
‘Eooda and eniSotnoeis-enixopnynoels 8 32
ANMa €008a NapendPEVWY AOXONWV 190 560
‘Ecoda and evoikia 366 -
[NpopnBeies -peoiteies 44 .
‘Ecoda andé npoPAéyels

NPONYOUHEVWY XPNOEWV - 6
Aoind écoda 66 37
Livolo 673 635
‘Extakta €006a
‘Ecoda andé ouvalaypatikés Siapopés 2.485 -
Aoind éxtakta kal avépyava écoda 4 -
Aoind éc0da nponyoupévwy Xphogwy 2 -
Livolo 2.491 -
YTivolo €00da ekpetdA\Aeuons 3.165 635

; S |
i
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Hood oe xil. € OMIAOY. ETATPETA
Aowrtd Fooda Experdgflevons 01.01 01.01 01.01 01.01
-31.12.2007 - 31.12.2006 - 31.12.2007 - 31.12.2006

Aoind €€o0da

Znpi€s OUVAANQYHATK®V SIapopwv

and eE6PAncN Aoyapiacpov 18 22
Znpi€s and avenidektes

elonpdtewv anatnoeis 30 20
MpoPAéyels yia éktaktous kiveUvous 3 15
DOdpol nponyoUpevwy XpHoewv 476 -
Acpahiotikes anolnpiwoels - -
Aoinés anonpiwoels - -
Mn eVOWHATWHEVO!I OTO AEITOUPYIKO

k&oTOS (PpéPOI 236 341
Aoind €£06a nponyoupévwy XpAcEWY 31 76
Livolo 793 474
‘Extakta kar avopyava €60da 17 -
Xivolo £§oba ekpetdAAeuons 810 474

4.8.19. Xpnparooikovopikd xdotos — kabapod

H avaiuon tou xpnpatooikovopikoU kdotous tou Opidou kai tns Etaipeias gixe ws akohoUBws:

Ilood oe xi. € OMIAOX ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006

‘Ecoda tékwv ané:

Tpanedikés kataBéoels 167 144
‘Eooda cuppetoxwdv 34 14
Xpnpatooikovopikd égo8a 201 158
E€obda tékwv and:

Yuvtagiodotikd npdypappa

kaOopIopEVWY NAPOXWV 36 26
Adveia tpanedwv 2.549 1.240
Ynoxpewoeis

xpnpatoSotikAs picBwons

Aoind tpanedikd €6oda 65 35
Aiapopés anotipnons

CUHHETOXWV KAl XPEOYPAPWV

MpopNBeles eyyuNTIKWV ENICTOADV 1 -
Xpnpatooikovopiké kéatos 2.651 1.302

’

A\
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ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMYA A.E.



To nood tou poépou ota kEpdn npo poépwv tou Opihou kar tns Etaipeias Siapépel and to Bewpntikd Nocd nou
©a NPOEKUNTE XPNOIHOMOIWVIAS TOV CTABHICHUEVO PECO (POPONOYIKS CUVIEAECTN MOu £pappoletal ota kEpoN
WV evonoinpévwy etaipeiwv. H oxéon petafy tou avapevopevou popoloyikou e6d6Sou, Baci{dpevou otov
npaypatkd gopoloyikd ouvtehectn tou Opilou, kal tou poporoyikol e£6Sou nou Npaypatiké avayvwpiotnke

Otnv KATtdotaon anoteAecpdtwy, EXel ws €ENs:

Képdn npo pépwv 7.520 5.743
Dopooyikds CUVIEAESTNS 25% 29%

Avapevopevo popoloyiké €§odo

pe tov Oeoniopévo popoloyikd

ouvieleoth 1.880 1.666
Mpooappoyn yia Siapopés

and PopoAoyIKOUs CUVIENECTES - -
Npooappoyn avaBaA\opevns

popooyias and petaBoAn

(POPONOYIKOU CUVTEAEDTA - 167
Npooappoyn yia écoda

anal\acodpeva s popoloyias - -

- OxetKd pe enevOUoels ota idia kepdhaia - -
[Npooappoyn yia ta pn agaipolpeva é€oda - -

- anéoBeon/anopeihon - cuvSESHEVN

HE tnv unepatia - -

- anooBEoels XpNUAtoSOTKWY HICBWoEwY - -

- dN\a pn agaipoUpeva €6oda 315 33
Meiwon popou and cupynpIopd

{NICOV MPONYOUHEVWY XPACEWY (554) (735)
MapakpatoUpevol pdpol ota Pepiopata (11) (4)
MpoOBAeYn pdpou endHeEVWY XpNoEWY 62 -

Mpaypatonoin@év
popoloyikd £é§o8o, kabapd 1.692 1.128
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OMIAOX

Képdn npo pépwv
Dopoloyikds cuvieheoThs
Avapevopevo popoloyikd
€€0b0 pe tov Beoniopévo
(POPONOYIKO CUVIEAECTA
Mpooappoynh yia Siapopés

and popoAOyIKOUS CUVIENETTES
Mpooappoyh avaBaMopevns
popohoyias and petaBoin
POPONOYIKOU CUVTEAEDTA

Mpooappoyn yia éc0da
anal\accdpeva s popoloyias

- oxeukd e enevduoels ota idia kepdhaia

- (pOPOS Nou avahoyei
o€ agpopoAdynta elcodhpata

PUBuion pdpou nponyoupevns xphons

2007

13.425
25%

3.356
(804)

(937)

Mpooappoyh yia ta pn apaipolpeva £5oda -

- anéoBeon/anopeiwon - ouvsedpevn

pe tnv unepatia
- anooPEcels XpNPAToSOTIKWY
HIcBoewy
- AN\a pn apaipoUpeva £€€0da
Meiwon pdpou and cupynpiopd
NIV NPONyOUHEVWY XPNOEWY

MapakpatoUpevol pépol ota pepiopata
MpSPAeYn pdpou endpevwy XpHogwy

Mpaypatonoin@év
popoloyikd £€§o8o, kabapd

315
(1.220)
(11)
62

760

2006

8.954
29%

2.597
(262)

190

2.081

O otaBIopévos HECOS EPAPHOOTEDS (POPONOYIKGS CUvteAeoths tns Etaipeias eivar 22% (2006: 20%).

O popoloyikds cuvtereotns s xphnons 2007 peidBnke and 29% oe 25%. Emniéov, otn xpnon dievepynBnkav

nNPoPAEYels evdexSpevwy poOpwv kal eniBANBnkav otnv Etaipeia popol nponyoupévwy Xphoegwy.

[looa oe xyl. € OMIAOY ETAIPEIA
2007 2006 2007 2006
DOopos eicodhpatos
nou avaloyei otn xpnon 813 698
MpOBAEYN HENOVTKDY POpwV 61 0
AvaBalopevos poépos anoteheopdtwv 817 430
PUBuion popou nponyoupevns xphnions 0] 0]
Tpéxov €50do pdpou 1.691 1.128

ETAIPEIA EAAHNIKQN ZENOAOXEION

AAMYA A.E.
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4.8.21. Avdluon tov kep8mv katd petoxn
Ta Baoikd képdn avd petoxh unoloyidovial Siaipvias 1o kEpdos h tn ¢npia nou avalhoyei oTous KaTtdXous KOIVGV
HETOXWV TNS PNTPIKAS OIKOVOUIKAS OvI&TNTAs pe TO HECO OTaBpIOHEVO aplBud KOIVV HETOXWV OE KUKAOpOpIa

katd tn SIdpkela s Aoyioukns nepIoSou.

Iood oe xifl. € OMIAOX ETAIPEIA

2007 2006 2007 2006
KaBapd képdn nou avahoyoulv
OTOUS HETOXOUS NS ETAIPEias
Méoos otabpikds apiBpods
KOIVWV HETOXWV
Baoika képdn avd petoxn (€/uetoxn)

5.829 4.616

21.364.000  21.364.000
0,2728 0,2161

4.8.22. Yuvallayés pe ouvSedepéva pépn

Kapia and us cuvalayés Sev epnepiéxel e161koUs Gpous Kal CUVONKES Kal kapia eyyunon Sev 6GBnke A AMPONKE.

[Tood oe xiyl. € OMIAOX ETAIPEIA

MwANGCEIS UNNPECIOV 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn

Ouyatpikés 69 39 69 39
YuvSedepéves

Baoikd Sioikntikd ctehexn

Zivolo 69 39 69 39

Ayopés unnpeciwv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn

Ouyartpikés 69

Yuvoedepéves

Baoikd Sioikntikd otehéxn

Zivolo 69 - - -

Adveia oe cuvdedepéva pépn 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn

Ouyatpikés 1.529

YuvSedepéves

Baoikd Sioikntikd otehexn

Xivolo 1.529 - - -

Adveia and ouvdedepéva pépn 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikh

Ouyatpikés 1.529

YuvSedepéves

Baoikd Sioikntikd otehéxn

Zivolo 1.529 - - -

A\NAZ
o é"‘.‘% ”
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Anarthoeis 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikh

Ouyatpikés 21.656 21 57 21
YuvSedepéves

Baoikd Sioikntuikd oteNéxn

Livolo 21.656 21 57 21
MpopnBeutés/notwtés 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn

Ouyatpikeés 21.656 21 57 21
YuvSedepéves

Baoikd Sioikntikd otehéxn

Zivolo 21.656 21 57 21

H taktonoinon twv unoMoinwv yivetal pe petpntd. MNa t xphon nou éange ous 31.12.2007, n Etaipeia Sev éxel

oxnpatiosl NpOPAeYn yia eNIcPANeles N onoia va oxeti¢etal pe nood nou ogeitovial and cuvSeSeEves eTAIpE(es.

And us avwtépw OUVANayEs, ol CUVANAaYES Kal Ta undAoina He Tis Buyatpikeés etaipies €xouv anaielpOei and ta

gvoroinpéva olkovoikd otoixeia tou Opilou.

4.8.23. Ilapoxés nmpoomikoy

O1 napoxés npos to npoownikd s Etaipeias kai tou Opihou €xouv ws eghs:

[looa oe xyl. € OMIAOY ETAIPEIA
01.01 01.01 01.01 01.01
-31.12.2007 -31.12.2006 -31.12.2007 -31.12.2006
HpepopioBia, pioBoi, bonus 12.908 11.112 10.107 8.957
‘E€o8a kovwvikns acpdhions (1LK.A.) 3.292 2.998 2.743 2.579
Mapendpeves napoxés Npoownikou 1.034 1.104 924 971
Mapoxes e§660u and tnv unnpeocia 261 113 145 110
Ljvolo 17494 15.329 13.919 12.617
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Ap1Buds epyalopévav 977 895 535 528

ETAIPEIA EAAHNIKQON ZENOAOXEION
AAMVYA AE.
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4.8.24. Evlexdpeves anaitioels - UIOXPEMDOELS
Aev undpxouv enidikes n und Siaitnoia Siapopés SikacTtikwy N SIAINTIKWY OpYAvwy NOoU va €Xouv CNHAvikh
€NiMtwon otnv oIKOVOpIKA katdotacn h Aeitoupyia tou Opitou. Or avéAeyKTES (POPONOYIKES XPATEIS TWV ETAIPEIDV

tou Opilou éxouv ws €ghs:

Etaipeia Avéheyktes Xpioeis

ETAIPEIA EAAHNIKQN ZENOAOXEIQON AAMWA A E.

METAAH BPETANNIA E.T.E 2004-2007
LUELLA ENTERPRISES LTD 2007
NORTH HAVEN LTD 2000-2007
BEOGRADSKO MESOVITO PREDUZECE 2005-2007
HARVARD INVESTMENTS CORPORATION 2007
WORLD SPIRIT S.A. 2007
BELVEN ASSOCIATES 2005-2007

Ma s avéheyktes popONOYIKA XPNOEIS Twv etalpeldv Tou Opitou, undpxel To evoexdpevo enBoAns npoobetwy
POpwv Kkal npooaughoewv Katd 1o xpovo nou Ba egetacBoulv kal Ba opioukonoinBolv and us apuodies
popoloyikés apxés. MNa us avéheyktes autés xpnaels, n Etaipeia kar o Opihos Sievipynoav enapkeis npoPAEYels yia

evoEXOPEVOUS (POPOUS.

4.8.25. Eyyunoeis
OOpihos kai n Etaipeia €éxouv evEexOpEVES UNOXPEWOTEIS KAl ANAITACEIS O OXE0N HE TPANECes, NOINES €yYUNTEIS KAl

dN\a B€pata nou NpokUMTouV OTo NAQICIO TNs cUVABOUS SpactnPIOTNTas, ws €ENs:

IIooa oe xyl. € 31.12.2007 31.12.2006
MNapaxwpnpéves NPOCNPEIVCEIS
o€ olkéneda kai Ktipia yia xophnynon daveiwy 82.551
Mapaxwpnpéves eyyUACEs unép tpitwy (Buyatpikés)
AoINés eyyunukeés eNICTONES €6A0PANONS UNMOXPEWTEWV 72 57
Eyyunukés eniotohés (oe SApous) Kahas ektéheons 16
Evéyyues nictwoels
Livolo 82.639 57
L)
: ;@\ )
N
L0
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O OpiNos gival ekTeBeIPévos OE XPNUATOOIKOVORIKOUS KIvEUvous dnws o kiviuvos ths ayopds (Siakupdvaogls ots
OUVAN\aYHATIKES ICOTIHIES, Ta ENITAKIA, Of TES TNs ayopds KTA), O MICTWTKSS KivEUVOS Kal 0 Kiv&UVOSs peucTtdTNTas.
Ta xpnpatooikovopikd peéca tou Opidou anoteholvial kupiws and katabéoels ot tpdnedes, Sikaiwpata
ungpav@inyns o€ tpdnedes, eMNOPIKOUS XPEWOTES Kal MICTWIES, ddveld Npos Us Buyatpikes, Ts ocuvOeSepéves

ENIXEIPNOEIS, HEPIOPATA MANPWTED KAl UNOXPEWOTEIS aNd HICOWOEIS.

Ané tn xpnon 2008, o Opihos epappdlel npdypappa Siaxeipions twv napandvw kivéuvwy. To npdypappa
Siaxeipions kivéUvwy tou Opidou oToxelel OTOV NEPIOPICHS TNS APVNTIKNAS eNiSPacns ota XPNRATOOIKOVOHIKE
anotehéopata tou Opidou nou npokuntel and v aduvapia NPOPAEYNS TwV XPNHATOOIKOVOHIKWY ayopwy Kal tn
Siakdpavon ous petaBAntés tou kdoTous kal twv nwinoewv. O Opihos okonelel va XpNOIHOMNOINCEl 01O AUECO
HENOV Napdywya XpNPATOOIKOVOUIKA HECA yid va avtotabpioel v €KBECH TOU O OUYKEKPIHEVES KATNyopies

KIvOUVwV.

H nohitikh Siaxeipions kivoUvwy epappdletal and tn SielBuvon Treasury tou Opitou. H diadikacia nou Ba
akoMlouBeital giva:
H afiohdynon twv kivéUvwy nou oxetidovial pe ts Spactnpldtntes Kai us Asitoupyies tou Opilou
O oxedlaopds s peBodoloyias kal n enAoyn twv KATGMNAWY XPNHATOOIKOVOHIKWY MPOIOVIWY yia tnv
peiwon twv KIivEUvwy
H extéheon/epappoyn, olppwva pe t Siadikaoia nou éxel eykpiOei and tn Sioiknon, s Siadikacias

Siaxeipions kivoUvewv.

O Oupihos dpactnpionoleital oe Sigbvés eninedo kal ocuvenws eival ekteBeigévos oe kivOouvo CUVANAYHATKWOV
ICOTIHICOV MOU MpokUNTouV kupiws and to SoAdpio twv HIMA. Autd to €idos kivolvou kupiws mpokunter and
€UNOpIKES cuvanayés o€ Eévo vopiopa onws, enions, kal and kabapés enevOUsEls O OIKOVOIKES OVIOTNTES TOU
e€wtepikol. O Opihos katéxel enevOUoEls O€ OIKOVOHIKES OvIOTNTES Tou efwiepikoU, ta kabapd nepiouciakd
otoixeia Tou onoiou extiBevial oe KivVEUVO CUVANAAYHATIKWDV I00TIHIGV (KUPiws HE TO QUEPIKAVIKO SOMGPIO).
O kivéuvos cuvaNA\ayHatk®V ICOTHIOV autoU tou €idous NpokUNtel and v ICOTIHIa twv Napandvew VopIopdtwy

évaVvTl TOU EUP® KAl avTIoTaBUIZeTal PEPIKGS and avTioToIxes UNOxXpewaels (m.x. Sdvela) Tou iSiou vopiouatos.



Ta xpnpatoolkovopikd nepiouciakd CToIXEid KAl O AVTIOTOIXES UNOXPEWOTEIS OE EEVO VOHIOHA, PETATPENOPEVES OF

Eup pe tnv 1Icotipia kheloipatos, avahlovtal ws €Ens:

Ovopactikd nood
XpNHAtooIKOVOUIKA NEPIOUTIAKd OTOIXEIa 3
XPNUATOOIKOVOIKES UNOXPEWOEIS

(
Bpaxuxpovia €kBeon (
XpNHAtooIKOVOUIKA NEPIOUTIAKd OTOIXEIQ -
XPNUATOOIKOVOIKES UNOXPEWOEIS (
Makpoxpovia €kBeon (

Or1 napakdtw nivakes napoucidfouv v euaiodnoia Tou anoTENECHATOs NS XPAons, kabws Kal Twv
16iwv KePahaiwv, Ot OxéOn pE TA XPNPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal TS XPNHPATOOIKOVOUIKES
UMOXPEWCTEIS KAl T ouvalaypatikh 1ootipia Eupw/Aohapiou. YnoBétoupe 6U mpaypatonoleital gia alayn
ous 31.12.2007 owm ouvalaypaukh 1coupia Eupd/Aohapiou tns té€ews tou 7,15% (2006: 9,22%).
To nocootd autd Baciotnke otn péon PetaBANTdTNTa otny ayopd CUVAANAYHATIKOV I00TpIGV Yia Sidotnpa 12
pnvav yia to 2007 kal 2 pnvay yia to €tos 2008. H avdluon euaicBbnoias Bacidetal ota XpnpatooIKOVOHIKG
epyaleia og Eévo vopiopa nou katéxel o OpIos yia kaBe nepiodo avapopds. Le nepintwon énou to Eupd avéPel
o€ oxéon He To napandvw VOpIoHa, HE To ws dvw avapepOpEVO MOCOOTO, TOTE OTO ANOTEAECHA TNS XPNONS Kal

ota idia kepdahaia Ba éxoupe tnv €€As enintwon:

Anotéheopa xphons 1.786
KaBapnh Béon 1.786

w w

Ye nepintwon énou 1o Eupw néoel og ox€on pe 1o Napandvw VOIoHA PE TO ws Avw avapePOPEVO MOCOOTO, TOTE

OTO AnoTéAEoHa TS Xphons kal ota idia kepdahaia Oa éxoupe tnv eEAs enintwon:

Anotéhecpa xphons (2.1
2.1

34) (3)
KaBapn 6éon (2.134)

3)
H €xBeon tou Opidou oto cuvalaypatikd kivéuvo noikiMel katd t Sidpkeia tou €tous avdloya pe tov Oyko
WV OUVAN\ayQV o€ évo vopiopa. Ev toutols n avwtépw avaluon Bewpeital avinpoowneutikh tns €ékBeons tou

Opihou oto cuvalaypatikd kivéuvo.
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4.9.2. Avdluon evaioOnoias kiviuvou emtokiou

O1 pakponpdBeopes xpnuatodothoels apopolv cupBdoels xpnpatodotikhs picbwons pe petaBAntd nocootd
enitokiou (Euribor). Tus 31.12.2007, n Etaipeia eival ekteBeipévn ous petaBolés tns ayopds Tou enitokiou
éoov apopd tov Tpanedikd daveiopd s, o onoios UNokeltal oe PetaBANtd nocootd enitokiou. Onws kal oto
NPOoNYyoUHEVO €105, Ta AOINd XPNHATOOIKOVOHIKA MEPIOUCIAkd CTOIXEIa vEPYNTIKOU KAl OI AOINES XPNHATOOIKOVOHIKES
UNOXPEWOElS éxouv otabepd nocootd. O napakdtw nivakas napouciddel v euaiocbnoia Tou anoteAécHatos s
Xphons, kaBws kal Twv ISiwv kepalaiwy, G i AoyIkA HETaBoAn Tou entokiou s TéEews Tou +1% n —1% (2006:

+/-1%). O1 al\ayés ota entdkia ekupdal 3t kivouvial o€ pia Aoyikh Baon o€ ox€on pe Tis MpOopates cUVOAKes

s ayopds.
Ilood oe xyl. € 2007 2006

1,0% -1,0% 1,0% -1,0%
Anotéhecpa xphons (401) 401 (305) 305
KaBapn Béon (401) 401 (305) 305
4.9.3. Avdluon motwukou k1v8ivou

H éxBeon tou Opidou doov apopd tov niotwtikd kivéuvo nepiopidetal ota xpnUatoolkovopikd nepiouciakd

otoixeia (uéoa) ta onoia tv NepopnVia Tou IcoAOYICHOU avaAliovTal ws £€ns:

Iood oe xi. € OMIAOX ETATPEIA

. 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Katnyopies

XPNHATOOIKOVOHIKWY
OToIXElwv

Tapeiakd diabéoipa

kal tapelakd iIcoduvapa
Epnopikés kar Aoinés anartnoels
Zivolo

6.646.181,07 7.238.448,26
4.065.958,84 3.395.576,52
10.712.139,91 10.634.024,78

O ‘Opiros eréyxel SIApKWS TS ANAITACEIS TOU, €ite xwplotd eite katd opdda, Kal EVOWHATWVE! TS MANPOPOPIES
autés ota control tou nictwtikou eAéyxou. Onou gival S1ab€oipes pPe Aoyikd KOOTOS, XpNOIPoNoloUvtdl EWTEPIKES
ekB€oels h avalloels oxetikd pe tous neAdtes. H noAitikh tou Opilou gival va cuvepydletal povo pe agioniotous
neAdtes. H ouvtpinukn nielopngia twv nwhhoswy Sievepyeital iavikds. H Aloiknon tou Opidou Bewpei ot
ON\d Ta aVWTEPW XPNHATOOIKOVOIKA MEPIOUCIakd otolxeia ta onoia dev éxouv anopelwbel oe nponyoUeves
npepopnvies ouviagns twv Oikovopikwy Katactdoewy gival upnAis Nictwtikns noidtntas, CUPNePIAApBavopEvwy
kal Twv opeMopévwy. Kavéva and ta xpnpatooikovopikd nepiouciakd otoixeia tou Opitou dev €xel acpaliotei
HE UnoBnkn A dANAN pop@ph MIoTwtikhs aopdNions. MNa ts epnopikés kal Aoinés anaithoels, o Opihos dev ektibetal
o€ onpavtikous nictwtikoUs Kivduvous. O Nictwtikés KivOuvos yia anaitnoels peucTtonoINcIpes kKaBws kal yia dAAa

BpaxunpéBeopa xpnpAatooikovopikd otoixeia Oewpeital apeANTéos.

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMVYA A.E.



OOpinos Siaxelpidetal tis avaykes peucTOTNTAS TOU PEMPOTEKTIKA MAPAKOAOUBNON TWV XPEWV TwV HAKPONPOOECHWY
XPNHATOOIKOVOHIKWY UNOXPEWCEWY, KABWs €Mions kal Twv MANPWHWOV NMou npaypatonololvial kabnpepivd. Ol
avaykes peuotdtntas napakorouboulvtal oe SIAPopPes XPOVIKES {wves, o€ kabnpepivh kal eBSopadiaia Badon kabws
kal og pia Kuhidpevn nepiodo 30 npepdv. O1 pakponpOBeopes avaykes pEUCTOTNTAS YIa TOUS ENOHEVOUS 6 PAVES
kal to endpevo €tos npoodiopicovtal pnviaia. O Opios diatnpel petpntd yia va KaAUWe! avaykes peuctdTNTas yia
nepiddous €ws 30 nuepwv. Ta kepdAaia yia s pakponpoBeopies avaykes peuotdtntas egacpalifovial npdobeta
and éva enapkés Nood SECUEUTIKGV MICTWUKWY SleukoAIvoewy (committed credit facilities) kai tn Suvatdtnta va

NwANBoUv PakponpOBecHa XPNHATOOIKOVOHIKA OTOIXEIQ.

H Anktétnta twv XpNPATooIKOVOUIKOV Unoxpewoewy otis 31.12.2007 yia tov Opido avalletal ws egns:

Tpaneikds daveiopos 1.695 1.695 13.559 36.149
Aoings pakponpoBecpes
UMOXPEWTEIS - - 2.448 -

BpaxunpdBeopo phpa
AoINWV HakponpoBecpwy

UMOXPEWOEWV 1.729 - - -
Epnopikés unoxpewoels 1.569 - -
Aoings BpaxunpodBeopies

UMOXPEWTEIS 3.375 - - -
Livolo 8.368 1.695 16.007 36.149

H avtictoixn Anktdtnta twv XpnpAatooIKOVOHIKWY UNoxpeoewy yia s 31.12.2006 eixe ws €§ns:

Tpaneikds daveiopos 1.999 1.999 6.804 22.680
Aoings pakponpoBecpes
UMOXPEWTEIS - 10.962 18.998

BpaxunpdBeopo phpa
AoINWV HakponpoBecpwy

UMOXPEWOEWV 1.000 2.739 - -
Epnopikés unoxpewoels 1.717 - -
Aoings BpaxunpodBeopies

UMOXPEWTEIS 3.044

Zivolo 7.760 4.738 17.766 41.678



H AnKtdTnTa twv XpnpatooiKovopIKwV unoxpewaoewy otis 31.12.2007 yia tv Etaipeia avalletar ws €gns:

Tpaneikds daveiopods 1.695 1.695 13.559 36.149
Aoinés pakponpdOeopes

UMOXPEWOEIS - - - -
Bpaxunpdbeopo phpa

AOINV HakponpdBecwy

UMOXPEWTEWV - - - -
Epnopikés unoxpewoels 1.258 - - -
Aoinés BpaxunpdBeopies

UMNOXPEWOTEIS 2.741 - - -
Zivolo 5.694 1.695 13.559 36.149

H avtictoixn Anktdtnta twv XpNpAtooIKOVOHIKWOV UNoXpeoewy yia us 31.12.2006 eixe ws €§ns:

Tpaneikds davelopods 1.999 1.999 6.804 22.680
Aoinés pakponpdBecpes

UMOXPEWOEIS - - - -
BpaxunpdBeopo phpa

AoINWV HakponpodBespwy

UMOXPEWOEWV - - - -
Epnopikés unoxpewoels 1.352 - - -
Aoinés BpaxunpdBeopies

UMOXPEWOEIS 2.359 - - -
Livolo 5.710 1.999 6.804 22.680

O1 avwtépw oupPatikés npepopnvies AMENs avukatontpifouv TS PIKTES TAPEIAKES POES, O onoies evoéxetal va

Siapépouv and us AoyIoTIKES aies Twv UNOXPEWTEWY KAtd TNV NPEPOUNVIA Tou ICOAOYIGHOU.

O1 otdxol tou Opitou doov apopd tn Siaxeipion Tou kepahaiou ival ol €§As:
Na e€aopaioer v Ikavétnta tou Opidou va cuvexiocel th Spactnpidtntd tou (going-concern)
Na efaopaliocel pia ikavonointikh anédoon oTous HETOXOUS, THOAOYWVIAs Npoiévia avaloyikd HE 1o

eninedo kivéuvou.



To kepdAaio yia us xpnoeis 2007 kar 2006 avalletal ws €Ens:

Livolo 16iwv kepalaiwv 90.083 79.378 74.085 69.965
M\éov: Adveia 46.026 27.300 46.026 27.300
Livolo kepalaiwv 136.108 106.678 120.110 97.265
Kepdhaio npos clvolo kepahaiwv 6/10 7/10 6/10 6/10

Ytoxos tou Opidou doov apopd wn Siaxeipion kepahaiou eival va peiwoel tov Seiktn KEPAAAIO MPos
oUVONO KEPAAQiwV CUYKPITIKA pe tn oxéon nou {oxuce to 2007. O Opihos opilel 1o nocd tou kepalaiou
o€ OX€on pe N OUVONIKN kepahaiakn SidpBpwon, n.x. iS1a kePANala kAl XPNHATOOIKOVOHIKES UMOXPEWOEIS.
O Opios Siaxelpidetal v keparaiakn SidpOpwon kal kKdvel Us MPOCAPHOYES KAtd TO XpOVO NOU N OIKOVOUIKA
KQTdotaon Kal 1d XapaknpIoTKd twv KIVOUVWY Twv UNapxoviwy NEPIOUCIAKWY OToIXeiwv aMdlouv. Me otdxo
I Siathpnon f v Npocappoyn s kepaiaiakhs SidpBpwons, o Opihos pnopei va npocappdoel 1o Nocod Twv
NANPWTEWV PEPIOPATWY, VA ENICTPEYPE! KEPANAIO OTOUS PETOXOUS, VA eKOWOEl HETOXIKO KEPANAIO A va MOUAACEI
nepPIOUCIakd otoIxeia yia va peiwoel to daveiopd. H Etaipeia éxel uphoel Us CupBatikés UNOXPEWOEIS NS,

oupnepiAapBavopévns karl s Siathpnons ths opBoAoyIKOTNTas tns Kepaiaiakns Sopns.

1. Mpoolppwvo e§ayopds §evodoxeiou “Hilton Rhodes Resort”

Yus 15.01.2008 n Eraipeia ApBe o€ ouppwvia pe v IONIKH ZENOAOXEIAKH A.E. yia tv andktnon tou 50%
wv Hetoxwv s Buyatpikhs tns etaipeias TOYPIETIKA ©EPETPA A.E., 18ioktAtpias tou &evodoxeiou «Hilton
Rhodes Resort». Mg tnv i61a cuppwvia, to unéroino 50% twv petoxwv Ba petafiBacOei otnv cUHPEPOVIWY
olkoyévelas Lpnwkou eraipeia MAAKA A.E., 181okthtpia tou &evodoxeiou «Blue Palace» otnv EAolvta. To cuvoAikd
avtdA\aypa cuvaiayns yia v andkinon tou 100% twv petoxwv s TOYPIETIKA ©EPETPA A.E. avépxetal oe
€ 35,5 exat. To €evodoxeio «Hilton Rhodes Resort» (mpanv «Rhodes Imperial Hotel») Bpioketar otnv mepioxn
s 1€1ds, og NoAU pikph andotaon toco and tnv MNaiaid MéAn s Pé6Sou doo kar and to agpodpdpio. Eival
Suvapikdtntas 404 Swpatiwy, avantiooetal oe éktacn 80 otpeppdtwy kar Siabétel 14 aibouoes ekSnAwoEwy,

pia ecuatdpia, pia pnap, TPEs NIGIVes, YUPvactipio/spa kar xpous aBAonaidicv.

2. E§ayopd §evodoxeiou “Excelsior” oto Behiypadi

Y10 MAaicIo NepaItépw €NEKTAons twv avanwéiakwy Sdpactnpiothtwy ths otnv nepioxh tns NouavatoAikAs
Eupconns, n Etaipeia cuppeteixe v Mapaokeun 22.02.2008 ot Snponpacia (Public Auction) tou Opyaviopou
ISiwtikonomnoswy ts LepPias (Serbian Privatization Agency) kai nelodétnoe yia tnv e€ayopd tou 70% tns EKS-
CELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES, 181okthtpias etaipeias tou



€evoSoxeiou «Ekscelsior» ato kevrpikdtepo onpeio (City Center) ts ndAns tou Behiypadiou. To Eevodoxeio eival
Suvapikdtntas 55 Swpatiwv kar 110 kAivav, Siabétel ecuatdplo, Bar kal xwpous cucképewy. Evids twv endpevwv
pnvev Ba SigpeuvnBei n duvatdtnta eVAANAKTIKWY HOPPWV EKHETAANEUONS TNs eNIXeipnons, nepIAapBavopévns kal

s ev&exdevns aMNayns xpnons tou Kupiou. To tipnua e€ayopds avANOe o€ € 7,33 exat.

3. ZXuppetoxn oe Siaywviopd yia tnv e§ayopd §evoSoxeiou “Continental” oto Behiypadi
H Eraipeia, Siapéoou tns Buyatpikns tns ARMINI ENTERPRISES COMPANY LTD, 8a cuppetdoxel oe dSnponpacia
(Public Auction) tou Opyaviopou I8iwtikonolhcewy ths YepPias (Serbian Privatization Agency), tnv Asutépa

31.03.2008 yia tnv eGayopd tou Eevodoxeiou «Continental» cto BeAypdd.

4. Anpéoia npétaon kipiou petéxou VENTURE ABILITY S.A.

H navapédikn avaovupn etaipeia pe tv enwvupia VENTURE ABILITY S.A., (o Mpoteivwv) unéBake ous 16.01.2008,
otwnv Enitponn Kepahaiayopds kal oto Aloikntukd XupBoUAhio tns Etaipeias ox€Sio MAnpogopiakold Agitiou
avagpopIikd pe UNOXpewtikn Snpdoia NpdTtacn yid tnv andKnon KOIVGV OVOHACTIKWY HETOXWY NS AVWVUHNS
etaipeias pe v enwvupia ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA AE. Katd tnv npepopnvia tns
avakoivwons, o Mpoteivwy kateixe dueca 8.808.393 petoxés, ol onoies avunpocwnelouv nocootd 41,23% tou
kataBePAnpévou petoxikoU kegpalaiou kal twv Sikaiwpdtwy yhgou tns AAMWA A E. EminAéov, n HOMERIC DE-
PARTMENT STORES ANQNYMH ETAIPEIA XYMMETOXQN, n onoia Asitoupyei cuvtovicpéva pe tov [Npoteivovta
oxeukd pe tnv andktnon tou eéyxou tns AAMWA A E.| katéxel dueca 1.762.550 petoxés tns Etaipeias, ol onoies
avtunpoownelouv Nocootd 8,25% tou kataBeBAnpévou PetoxikoU kepalaiou kal Twv Sikalwpdtwy Yngou tns
AAMWA A.E. YuvoAikd katd v npepopnvia avakoivwons s Anpdoias MNpdtaons o lNpoteivwv o cuvduacpod
pe tnv HOMERIC DEPARTMENT STORES ANONYMH ETAIPEIA ZYMMETOXQON katéxel 10.570.943 petoxés,
ol onoies avtinpoownelouv Nocootd 49,48% tou kataPePAnpévou PETOXIKOU KepaAaiou Kal Twv SIKAIWHATwY
pnpou tns AAMWA A E. H Anpdoia lMpdtaon apopd OAes Tis PHETOXES OI OMOJEs, katd Ty NpgPOpNVia ths napouoas
avakoivwons, dev avhkouv ctnv kupidtnta tou MNpoteivovia n tns HOMERIC DEPARTMENT STORES ANQNYMH
ETAIPEIA ZYMMETOXQN nou evepyei cuvtoviopéva pe tov MNpoteivovia - dnAadn n Anpdoia MNpdtaon apopd
ouvohikd 10.793.057 petoxés, ol onoies avuiotoixolv o€ nocootd 50,52% tou kataBefAnpévou petoxikou

kepaiaiou kal twv Sikaiwpdtwy hgpou tns AAMWA ALE.

To npoopepdpevo avidAaypa yia tnv andktnon kdOe petoxns ths Anpdaoias [Npdtaons nou npoopépetal eykUpws
oto nAaioio ts Anpdoias IMpdtacns avépxetal oe € 17,18 tois petpntois. Metd tnv ohokAnpwon ts Anpdoias
Mpdtaons, o Mpoteivwy Sev Ba enidimel tn diaypapn twv petoxwv s Etaipeias and 1o X.A. O lMpoteivwv
evdéxetal, AapBdvovtas unéyn to nocootd anodoxns s Anpdoias Npdtacns kar tis cuvBhkes ths ayopds, va
npoPei og 181WTIKA TonoBEtnon, SIATNP®VTAs Tov EAeyxo s NAEIoYN®ias twv Sikalwpdtwy Yngou tns Etaipeias.

To Aloiknukd ZupBoUhio tns Enitponns Kepahalayopds katd t cuvedpiaoh tou ous 07.02.2008 evékpive 1o



Mnpogopiakd Aeitio yia tv Ynoxpewtuknh Anpdoia Mpdtaon. H lMepioSos Anodoxns dpxioe tv Tpitn
12.02.2008 kar wpa 08:00 n.p. kal éAn&e tnv Tpitn 11.03.2008 pe to 1éhos tou wpapiou Aeitoupyias twv tpanedwy
nou Aeitoupyoulv otnv ENNGSa, Snhadn dinpkeoe ouvohikd 29 nuépes. Katd t Anpdoia Mpdtaon npoopépbnkav
eykUpws otov [Npoteivovta, and 546 petdxous s Etaipeias, 3.446.248 peTOXES, NTOI PETOXES MOU AVTICTOIXOUV
og nocootd 16,13% tou kataBePAnpévou petoxikoU kepaiaiou kal twv Sikaliwpdtwy Yheou tns Etaipeias. And
™ Snpoacionoinon tns Anpdoias Mpdtaons péxpr kai t Angn tns Mepiddou Anodoxns, Ator and us 17.01.2008
€ws kal ts 11.03.2008, o lMpoteivwv anéktnoe xpnpatiotnpiakws 42.458 petoxés tns Etaipeias. Méxpr tn Mgn
s MNepiddou Anodoxns o lMpoteivwy, oe ouvduacpd pe tn HOMERIC DEPARTMENT STORES ANQNYMH
ETAIPEIA ZYMMETOXQN nou evepyei cuvtoviopéva pe tov [poteivovia oXetkd pe thv andkinon eAéyxou tns
Etaipeias, kateixav ouvohikd 10.613.407 petoxés kal Sikaipata yneou s Etaipeias, nou avuotoixolv o€
nocootd 49,68% tou kataBePAnpévou petoxikoU Kepahaiou kar twv Sikalwpdtwy Yhgou s Etaipeias. Metd tn
MEn s MNepidSou Anodoxns kal tnv e§wxpnpatiotnpiakh petaBiBacn twv PETOXWY Nou NpoopEépBnkav katd
Sidpkeia s Mepiddou Anodoxns s Anpdaoias MNpdtaons kal oto nAaicio auths, o Mpoteivwy, og cuvSuacpd
pe tn HOMERIC DEPARTMENT STORES ANQNYMH ETAIPEIA YYMMETOXQON nou evepyei ocuvtoviopéva pe
tov [Npoteivovta oxetikd pe v andktnon eAéyxou tns Etaipeias, 6a katéxouv ouvohikd 14.059.649 petoxés kai
Sikaidpata yhgou tns Etaipeias, nou avtotoixolv oe nocootd 65,8 1% tou kataBePAnpévou petoxikou kepahaiou

kal twv Sikaliwpdtwy yhgou tns Etaipeias.

Ol YNOTPA®ONTEX

lecopylos faravdkis NikoAaos A. Advdolos Kwvotavtivos Kupidkos
Mpéedpos A.L. A/vwv LipBoulos Oikovopikds Aieubuvtns
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ITINAKAY. ANTIXTOIXIAY, TTAPATIOMITON

[MAnpogopies mou dnpooievOnkav
katd m Sidpkeia s xpnons 2007

Hpepopnvia

Ténos kataxmpnons

A. ETHZIOX IZOAOIZIMOX 2007

Ytoixeia & MAnpogopits Mepiddou 01.01.2006 — 31.12.2006

30.03.2007

www.ase.gr & www.lampsa.gr

Oikovouikés Kataotdoeis 01.01.2006 — 31.12.2006

30.03.2007

www.ase.gr & www.lampsa.gr

‘EkBeon Alaxeipions tou A.Y.

30.03.2007

www.ase.gr & www.lampsa.ger

B. MEPIOAIKEL OIKONOMIKEL KATALTALEIX 2007

1. A’ TPIMHNO 2007
Yroixeia & MMAnpopopies Mepiddou 01.01.2007 — 31.03.2007

31.05.2007

www.ase.gr & www.lampsa.gr

Evéidueoes Oikovopikés Kataotdosis 01.01.2007 — 31.03.2007

31.05.2007

www.ase.gr & www.lampsa.gr

2. A’ EEAMHNO 2007
Yroixeia & [MAnpopopies Mepiddou 01.01.2007 — 30.06.2007

31.08.2007

www.ase.gr & www.lampsa.gr

Evéidueoes Oikovouikés Kataotdosis 01.01.2007 — 30.06.2007

31.08.2007

www.ase.gr & www.lampsa.gr

3. ENEAMHNO 2007
Ytoixeia & MAnpogopies Mepiddou 01.01.2007 — 30.09.2007

31.11.2007

www.ase.gr & www.lampsa.gr

Evéidueoes Oikovouikés Kataotdosis 01.01.2007 — 30.09.2007

31.11.2007

www.ase.gr & www.lampsa.gr

. AEATIA TYNOY — ANAKOINQXEIX

Augnon Metoxikou Keqpahaiou and Avanp/yn Agias Akivhtwy
pe AUEnon tns Ovopactikhs Agias ths Metoxns.

05.01.2007

www.ase.gr & www.lampsa.gr

I'vwotonoinon Zuvaihaywy ApBpou 13,
nap. 1, v.3340/2005 - Apbpo 6
Anoée. 3/347/12.07.2005 A.X.tns E.K

08.01.2007

www.ase.gr & www.lampsa.gr

Mpdypappa Y konoUpevwy Etaipikwv MNpdEewy

27.02.2007

www.ase.gr & www.lampsa.gr

[vwotonoinon MetaBolns Noocootol Yuppetoxns

20.03.2007

www.ase.gr & www.lampsa.gr

Avakoivwon nepi ZxohiacpoU OIKOVOPIKOV
Anoteheopdtwy 2006

30.03.2007

www.ase.gr & www.lampsa.gr

OMNokApwon s Ayopds tou Zuvolou
twv Metoxwv tns BELVEN ASSOCIATES

03.04.2007

www.ase.gr & www.lampsa.gr

Ethola Evnpépwon Avalutov

15.05.2007

www.ase.gr & www.lampsa.gr

Ynoypapn LupBacns
yia th Xoprnynon Koivou Ouoloyiakou Aaveiou

23.05.2007

www.ase.gr & www.lampsa.gr

[Npoavayyehia levikhs Yuvéleuons

24.05.2007

www.ase.gr & www.lampsa.gr

Evnpépwon Oikovopikwy AVauTwy

25.05.2007

www.ase.gr & www.lampsa.gr

Avakoivwon nepi ZxoNiaopoU
Oikovopikwyv Anoteheopdtwy A’ Tpiunvou 2007

01.06.2007

www.ase.gr & www.lampsa.gr

Alavopn pepiopatos xphosws 2006

29.06.2007

www.ase.gr & www.lampsa.gr

Anopdoeis Ethoias Taktikns [evikns YuvéAeuons

29.06.2007

www.ase.gr & www.lampsa.gr

KaBuotépnon Ekdoons tou Minpogopiakol AgAtiou
yia tnv E€ayopd ths BELVEN ASSOCIATES

11.07.2007

www.ase.gr & www.lampsa.gr

Avakoivwon nepi ZxoNiaopoU
Oikovopikwv Anoteheopdtwy A’ E€apnvou 2007

03.09.2007

www.ase.gr & www.lampsa.gr

lvwotonoinon Xuvaiaywy ApBpou 13,
nap. 1, v.3340/2005 - Apbpo 6
Anoe. 3/347/12.07.2005 A.X.tns E.K

07.09.2007

www.ase.gr & www.lampsa.gr

Avakoivwon Pubpilopevns MNAnpogopias
oto Mhdioio wwv Alatdgewy tou N. 3556/2007

01.11.2007

www.ase.gr & www.lampsa.gr

Avakoivwon PuBpi¢opevns Minpogpopias
oto Mhdioio twv Alatagewv tou N. 3556/2007

02.11.2007

www.ase.gr & www.lampsa.gr

Avakoivwon nepi ZxohiacpoU OIKOVOPIKOV
Anoteheopdtwy Eveaunvou 2007

30.11.2007

www.ase.gr & www.lampsa.gr

Avakoivwon Pubpilopevns MAnpogopias
oto Mhdioio wwv Alatdgewy tou N. 3556/2007

03.12.2007

www.ase.gr & www.lampsa.gr

Avakoivwon PuBpi¢opevns Minpogopias
oto Mhaioio twv Alatagewv tou N.3556/07

19.12.2007

www.ase.gr & www.lampsa.gr










EKOEXH YYNAAAATQON ME YYNAEAEMENEY. EITIXEIPHYEILY:

ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMVYA AE.



ETHXIO AEATIO XPHYEEQY. 2007 104

EKOEXH YYNAAAATQON
ME YYNAEAEMENEY. EIIIXEIPHYEIY.

6.1. 'ExOeon ouvallaydv s Eraipeias ka1 tou Opidou pe us ouvdedepéves emxerprioers
Katd tn xphon 2007, ol cuval\ayés nou npaypatonoindnkav Pe Us cuvOeSEPEVES ENIXEIPATEIS MOU AVAKOUY OTOV

‘Opiho avaldovtal ws €EAs :

Yuveopeva Mépn Ovon EiSos [Teprypagn ‘Op1dos Eraipeia
Yuvalayns Yuvallayns /iinpeoias

AAMWA AE. [MwAnon Ynnpeoies Evoikia,

Ynnpeoies

Aoyiotnpiou 69 69
METAAH BPETANNIA ElMNE Ayopad Ynnpeoies  Evoikia,

Ynnpeoies

Aoyiotnpiou 69 69
BEOCRADSKO MESOVITO
PREDUZECEE A.D. Ayopd Yrnpeoies ~ Toékor Aaveiou  1.529
BELVEN ASSOCIATES MdAnon Ynnpeoies ~ Tokol Aaveiou  1.529 0
AAMUWA A E. Anaitnhon Ynnpeoies Evoikia,

Ynnpeoies

Aoyiotnpiou 57 57
METAAH BPETANNIA ETMNE Yrnoxpéwon Ynnpeoies  Evoikia,

Ynnpeoies

Aoyiotnpiou 57 57
BEOCRADSKO MESOVITO
PREDUZECEE A.D. Ynoxpéwon Ynnpeoies  Tokol Aaveiou  21.599
BELVEN ASSOCIATES Anaitnon  Ynnpeoies  Tokol Aaveiou  21.599
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Ta nopakdrw oToixeia Kal MANPOQOPIES GTOXEUOUV OF PIa YEVIKI EVAPEPWON YIa TNV OIKOVORIKI KATGOTAoN Kai Ta anoteAéopara Tou Opikou "ETAIPIA
enevduTiki f GAAN cuvaAAayr pe TV ETaipeio,va avatpégel o dieiBuvan Tou S103IKTU 3

ETAIPEIA EAAHNIKQN ZENOAOXEIQN "AAMWA" A.E.

ZTOIXEIA KAI MAHPO®OPIEZ NEPIOAQY AMO 1n IANOYAPIOY 2007 EQZ 30n IOYNIOY 2007
(ZUpgwva pe TNV anépaon 2/396/31.08.2006 Tou AloiknTikoU ZupBouliou Tng Emrporig Kepahaiayopdg)

gr onou o ol

AAMWA AE.". EMOPEVWS OTOV aVaYV@OTN, MPIV MPoPei oe gidoug

™me www.

Opxwrov EAeykrri AoyioTr 6note auti anaireitar.

mou Ta AieBvij AoyioTika MpoTuna kaBwg kar n €xkBeon emoKkonnonNg Tou

ZTOIXEIA ENIXEIPHIHZ

1.3. STOIXEIA KATAZTAZHE METABOAQN KAGAPHZ OEZHE NEPIOAOY (00 ex(pacpéva ot XIMGDEG EUp®)

0 0MIN0x HETAIPEIA
AiciBuvon €3pag Etaipiag: Buoi\éwg Fewpyiou A’ 1- 10654 , Abfva 30.6.2007 30.6.2006 30.6.2007 30.6.2006
N . . . KaBaprj 8£on évapEng xprioews (01.01.2007 kar
Ap1Bpdg pnrp@ou Avavupwy ETaipiav: 6015/06/B/86/135 01.01.2006 avrioToiya) 79.378 66.418 69.965 66.418
Appddia Nopapyia (i Npwrodikeio): Nopapxia ABnvav Képdn / ((nuieg) ™ meptodou HeTd arno gépoug 4.084 1.902 2.407 2317
ZivBean AloiknTikou ZupBouhiou: MONTIANO MQPIZ MetaBohy 1 A v BlagopHV 535 0
AAO=IAAHS AMOZTOAOX DwavepnBevia Mepiopata (1.709) (1.068) (1.709) (1.068)
AANAOAOZ NIKOAAOZ KabBapd e106nua kataxwpnuéva ar’'eubeiag omv kabapry Bon ) 0
TANANAKIZ FEQPTIOZ Akawpata peloyneiag ané andknon Buyatpikig etatpeiag 1.123 0
MAMAAOMOYAOZ ABANAZIOZ KaBapri 8€on A&ng mepiddou (30.06.2007 kar 30.06.2006 avrioToixa) 81.753 68.907 70.66: 67.666
ZMYPOMOYAOZ OIAINMOX
MIAAEP TOMAS 1.4. STOIXEIA KATAZTAZHE TAMEIAKQN POON NEPIOAOY (Eppeon pBodog) (nooa oE XINGBES EUp®)
MAMANAPEQY NIKOAAOZ _0 OMIAOE HETAIPEIA
TSAKTANHZ MAPKOX 30.6.2007 30.6.2006 30.6.2007 30.6.2006
Hugpounvia £ykpiong nepiodikev ~
0IKOVOIK(V KOTAOTAOEWV: 27/8/2007 Képdn mpo pépwv 5171 2194 3.238 2.609
0pKwToi EAEYKTES AOYIOTEQ: rapyog Aghnyidwng- lwdvng Aéog TAéov/Meiov npooappoyés yia:
EAeykTikij eTaipia: Grant Thornton A.E. AnooBéoelg 21 1.502 1478 1.418
Tumog €xkBeang Emokonnong EAEYKTWV : Me oupgwvn yvoun £ (Egoda and TIpoNY/ VWV Xp.) 90 131 90 81
AigiBuvon Andikriou Eraipiag: WWW. Zuvahhaypatikég dlagopes ®) 350 (354) 0
Anot/uata (€0oda, £€03a, kEPDN & (NUIEG) emevdUTIKTG dpaompidmTag 3) 0
MioTwTikoi ToKoL kat cuvagr €goda (94) (100) (57) (96)
1.1 ZTOIXEIA IZOAOTIZMOY (nood k@paopéva o€ XIAIGSEG EUp®) XpewoTikoi T6Kot Kat ouvagr £Eoda 2472 1.211 1177 634
[TAgov/Meiov npooappoyés yia peTaoAés Aoyaplaouwy kepaiatou kivnons 1
nov (¢ e TS A 3 0
30.6.2007 31.12.2006 30.6.2007 31.12.2006 Meiwon/(avgnon) anoBepdrwv (67) (45) (46) (18)
ENEPTHTIKO Meiwor/(avgnon) anarmoewv (77) 1.927 (928) (652)
MNdywa otoixeia Evepynukod 138.071 139.401 122.753 98.569 | (Meiwon)/augnon uroxpewoewv (MnV Tpanel@v) (301) 2448 (707) 2176
Expon popAéyewv (60)
AnoBéuata 1.085 1.018 479 433 | Melov:
Anarmoelg and nehdreg 4.196 3.168 3.541 2.695 | XpewoTikoi TGKOL Kat ouvagr] £€oda kataBeBAnuEva (2.392) (829) (1.097) (254)
/o oTolxeia evepyntikoy 11.206 11.260 6.945 8.151 | KataBeBAnuévol pdpot (226) (1.979) (226) (1.955)
ZYNOAO ENEPTHTIKOY 109.848 | Zivoho £10po@v/ (eKpowv) amé AeiToupyIkES dpaoTnpidTnTeS (a) 6.680 6.808 2.508 3.943
T | Emcvdunkéc dpaotnpidmreg
(Arokmon ) Buyatpikwv ETaPELdV (Heiov xpnpaTtika dlaBéatpua autev) (24.981) (10.905) (24.981) (11.081)
MAGHTIKO Ayopd evowpatwv kat QuAwv NAylwv oToXEwV (845) (1.647) (734) (1.643)
MakporpdBeapes UNOYPEWOELS 56.924 59.827 29.988 | Augnon petoxikou kegahaiou Buyatpikng (19)
BpaxunpdBeajeq TPAMEIKEG UMOYPEWTELS 3.682 3.703 3.703 | Tokot elompayBEveg 57 99 57 96
Nonég i ) 12.200 11.939 6.192 | Zivoho £10powv/ (ekpowv) and enevduTiKES dpaoTnpidTnTeS (B) (25.769) (12.452) (25.677) (12.628)
Ziivoo umoxpe@ocwv (a) 72.806 75.469 39.883 | XpnuarodoTikeS dpaoTnpidTTES
Metoxiké Kepdhaio 23.928 23.928 23.928 | Ewompdgels and exdoBévia/avakngBévia davela 25.154 39 25.154 0
ownd ototy. KaBaprig ©€ong petoxwv Etaipeiag 48.658 47.120 46.038 0 ané Wodwoelg (6.790) ) (3.273) 0
Zuvoho KaBaprig O£ong perdywv Eraipeiag (B) 72.586 71.048 69.965 | Mepiopata minpwBéva 0 0 0 0
Akawwpata Mewoyngiag (y) 9.167 8.330 0 | Zivoho £10po@v/(EKpowY) am (y) 18.364 37 21.881 0
Zivoho KaBaprig 0¢ong (8)=(B)+(y) 81.753 79.378 69.965 | KoBaprj augnon/(peiwon) ota Tapeiakd dioBéoipa kai 100divapa
ZYNOAO NAGHTIKOY (g) = (a) + (3) 154.558 154.847 8 | nepiddou (a) + (B) +(y) (726) (5.607) (1.288) (8.685)
Tapeiakd dio8Eopa kar 100dUvapa EvapEng nepiodou 9.949 11.844 7.238 11.844
Tapeiokd di08<opa kar 100Gvapa AfEng nepiddou 9.223 6.237 5.951

1.2 ZTOIXEIA KATAZTAZHZ AMOTEAEZIMATQN MNEPIOAOY
(nooa ex@pacpéva o XIANIGSES EUPR)

Z0voAO KUKAOU EPYQOIOV
Mkt képdn/Injuég

PON/QNULES TIPO PBPWY,
£MEVOUTIK®Y anoTeNpATwV & anooBeoewv
Kepdn/INuES po opuwv, XpnuatodoTikiv
& EMEVBUTIK@V anoTEAETpATIV
Képdn/{nuiés mpo gdpuv
Meiov popot
Képdn perd and @dpoug

Katavéyovtaige:
Metdxoug Etaipeiag
Metdxoug Metoyngiag

Képdn perd and pdpoug avd perox - (og €/ per.)
Z0voho petoywv : 21.364.000

Z0voAO KUKAOU EPYQOIOV
Mikta képdn/Injueg

POVCNUIES. TIPO POPWY,
EMEVOUTIKOV anoTEN ATy & anoopéoswv
KEPBI/INWES TIpO OPWY, XPNHATOBOTKAOV
& EMEVBUTIK@V anoTeEAETpaTV
Kepdn/inuies mpo pdpwv
Meiov popot
Képdn perd and popoug

Katavéovtai ge:
Metdxoug Etaipeiag
Metdéxoug Metoynoiag

Képdn petd and popous avd petox - (o€ €/ per.)
Z0voho petoywv : 21.364.000

0 Mpoedpog Tou A.Z.

MQPIZ MONTIANO
AAT.GR 0203754

TIPOZOETA ZTOIX 060

1. Bev undpyo eniBikes 1 6 Blarmola BiagopES BIKATTKGY 1) BIOKTTIKGY OPYAVAY TIOU EVBEXETaL Va EXOUY OTHavVTIK

£MTwoT OTIV OIKOVORIKT] KaTGoTaon

0. OMINOE g Etaipeiag kat ou Opikou.
1.1-306.07 1.4-306.07 1.1-30.6.06 1.4-306.06 2. Eni 1oV Akvitey g Mntoiig kat Tou Opikou upiotavrat eumpdypata dpn noood €71, 2 ex
28.216 16.006 17516 11179 | 3. OtaoiBeq BieuB.oteNexav & peha Biolknong avépyovtal oe €290,88 Y
12,549 7.831 6.900 5127 | 4Tadietapwa undhoma m 30/06/2007 oy itav 24.981 A KaU517 y\ €T6KoL &
6. Enevdioelg oe ndyto s€orhiopd A” EEapiivou 2007: Opikog €845 xik. Etaipeia € 734 k.
9.648 5.954 4.82%6 3733 | 7. Exow pnget ot Baoies AoyioTikés Apxes Tou lookoyiapod mg 31.12.2006.
8. Ot avéAeyKTES POPONOYIKG XPOES Yia ™V pnTpiki] efvat ot 2003-2006. Avahutikd yia g Aoimég eatpieq Tou Opidou epgaviloviat otov ivaka mg Aopig Tou
7537 4902 3395 2030 | - o o
5171 1203 2108 5082 PIBUOG TOU QTACYOAOUEVOU TIPOOWILKOU Yia Tov Opiko Kat TV etaipia ivau
(1.087) (883) (292) (296)
2,084 3.320 1902 1786
0 OMIAOZ H ETAIPEIA
30-louv-07 30-louv-06 30-louv-07 30-louv-06
3.361 2711 2105 1.989 | MiBuwroi 730 703 482 465
723 609 (203) (203) | HuepopioBiot 17 23 27 23
0,16 0,13 0,10 0,09
9. Ty napoUoa mepiodo ayopAOTIKAY Kal EVOLPATGANKAY yia TP G0pd ot etapieg "Harvard Investments Corporation", “World Spirit Ltd * kai *Belven
H ETAIPEIA associates'nou eygavifovial oto ivaka AOMH TOY OMIAOY. H ayopd Twv Mpoavapepopievay £TaipLav €yive Ty 02/04/2007 To mood g ayopds 33,2 ex. $ 1
1.1-30.6.07 1.4-30.6.07 1.1-30.6.06 1.4-30.6.06 10610 0 €24,9 x. KaAUPBNKE £ 0hokNpou i £Boa opohoyiaKoy Baveiou anid Ty MiTpIkn,
18.710 10.849 15.779 9.443 | 10. Tuxov dlagopég o€ aBpoioyiata ogeihoviat Oe oTPoYYUAOTIOTEIS.
7218 4.920 6.022 4.240
5.837 4.053 4.583 3.490 AOMH TOY OMIAOY
NOZ0ET( ANEAETKTES MEB0AQZ
ENONYWIA ETAIPEIAZ EAPA ZIYMMETOXHE ©0POA. XPHEEIX ENONOIHZHE
4.358 3.315 3.166 2.780 | ETAIPEIA EAAHNIKON ZENOAOXEIQN "AAMWA" AE -\ EAAADA Mnrpiki 2003-2006 OAIKKH
3.238 2.529 2.609 2.496 | MEFAAH BPETANNIA E.N.E EANADA ‘Aucon 99,83% 2004-2006 OAIKH
(831) (646) (292) (296) | LUELLA ENTERPRISES LTD KYnPOz ‘Aueon 100% 2006 OAIKKH
2.407 1.883 2.317 2.201 | NORTH HAVEN LTD HONG KONG  "Eumeon oup/xj 100% 2000-2006 OAIKH
BEOGRADSKO MESOVITO PREDUZECE ZEPBIA Eppeon oup/xij 51,00% 2005-2006 OAIKH
HARVARD INVESTMENTS CORPORATIONS NBEPIA ‘Auean 100% 2006 OAIKH
2.407 1.883 2317 2201 | WORLD SPIRIT S.A. NANAMAZ ‘Aueon 100% 2006 OAIKH
0 0 0 0 | BELVEN ASSOCIATES MMAXAMEZ  “Eupeon oup/xii 100% 2005-2006 OAIKH
on 0,09 o1 0,10
0 AieuBivwv ZupBoulog 0 Owov.Ateubuvtrig

NIKOAAOZ A. AANAOAOE
AAT.X170751

KON/NOZ KYPIAKOZ
AAT. 0118601

Anpocieboeis MANAHE 210. 52.39.580
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OMIAOZ ETAIPEIQN "AAMWA"
EAPA : B.TEQPFIOY A’ 1 - AOHNA - 10564
AdM 094008519 - AOY ®AEE AOHNQN - AP.M.A.E. 6015/06/B/86/135
ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ AMO 01 IANOYAPIOY 2007 EQZ 30n ZENTEMBPIOY 2007

Ta dTw oToIXEin KOI i douv oc pia yevikg 3 yia TV i KaTd Kl Ta £ NG eTaIpeiag Kai Tou opikou " ETAIPEIA EANHNIKON =| MMWAAE.". ipe ENOPEVWS
TV avayveoTn npiv npoei o¢ finote £idoug i emAoy 1 GAAn Mayi pe TV eTaipeia va avatpgel o Sieul Gou TNG Www. gr dmou avapTévTal or é doeig mou
npopAémouv Ta A.N.X.M. ka8 ka1 n £KBEON EMOKGNNGNG TOU OPKWTOU EAEYKTI ONOTE QUTH aNaITETal.

ZTOIXEIA ENIXEIPHEHZ 1.3. STOIXEIA KATAZTAZHI METABOAQN KAOAPHE OEZHX NEPIOAOY (nogd &va oz XINIGBEG EUP®)
0 0MIN0E HETAIPEIA
AigiBuvon £3pag Etaipiag: Baokéws Mewpyiou A’ 1 - 10654 , ABriva 30.9.2007 30.9.2006 30.9.2007 30.9.2006
Ap1BudG pnTpaou Avévupwy ETaipicv: 6015/06/B/86/135 KaBupri B¢on évapEng xpriocws (01.01.2007 ka 79.378 66.418 69.966 66.418
Apuddia Nopapyia (i Npwrodikeio): Yroupyeio AvaTugng - AieuBuvan Europiou Képdn / ((nuieg) e nepi6dou_uetd and ¢époug 9.176 6.004 4.760 3.587
MetaBoAq 0 OV Blagopwv | 1.231
ZivBeon AloiknTikod ZupBouiou: MONTIANO MQPIZ AwvepnBévia Mepiopata -1.709 -1.068 -1.709 -1.068
AOZIAAHE ANOZTOAOX KaBapd elo6dnua kataywpnuéva an’euBeiag omv kaBapri 8€on 2
AAANAOAOZ NIKOAAOZ Awawppata pewoyneiag and anékmon Buyatpikig etaipeiag 1.123
TANANAKIS TEQPTIOX KaBap B€on AfENg nepi6dou (30.09.2007 ki 30.09.2006 avioToixa) 86.845 05 73.017 68.936
MAMAAOMOYAOZ ABANAZIOZ
SNYPOMOYAOS OIAINMOT. 1.4. STOIXEIA KATAZTAZHE TAMEIAKRN POQN NEPIOAOY (Eppeon pEB050G) (N0GH EXPPACHEVA OF XIAIGOES EUP®)
MIAAEP TOMAZ
MAMANAPEQY NIKOAAOZ _0 OMIAOZ H ETAIPEIA
TZAKTANHZ MAPKOZ 30.9.2007 30.9.2006 30.9.2007 9.2
Aemoupyixec Spagrnpigree.
Képdn mpo popwv 11.238 7.409 6.204 4.981
TAgov/Meiov npooappoyEs yia:
Hugpopnvia éykpiong Aroopéoelg 3.357 2.508 2217 2134
OIKOVOIKWV KATAOTAOEWV: 29/11/2007 MpoBAéwete/ (Eooda amo aypnoworoinTes TPOBAEVELS pony/Vwv Xp.) 137 -640 135 94
ZuvaAAaypaTikeQ Blagopeg -2.166 1.744 -1.622
AigiBuvon Aiodikriou Eraipiag: http://www.grandebretagne.gr Anot/pata (§003a, £E08a, kEPBN & {NUES) EMeVBUTKAG BpaomplomTag -52
MioTwuoi TéKoL kat ouvag £00da -165 -115 -100 -115
XpewoTikoi TKoL kat ouvagr £goda 3119 2.307 1.962 1.000
1.1 ZTOIXEIA IZOAOTIZMOY (noca éva o€ XINGSEG EUP®) 3 ic £C yia LETABOAES oV kepaAaiou kivnong i
nou (¢ LE TS 3 b1
0 OMINOE HETAIPEIA Meiwon/(augnon) anodepdtwv -51 -29 -5 -6
30.9.2007 31.12.2006 30.9.2007 31.12.2006 Meiwory/(av€non) anarmoewy -683 1.955 -665 -672
ENEPTHTIKO (Meiwon)/avénon unoxpe@oewv (TAnv Tpaneliv) -154 2185 -1.892 1917
Néyia otoixeia Evepynuikou 136.495 139.401 121.782 98.569 | Expor} mpopAEYewv -64 -64
Anobépara 1.071 1.018 437 433 | Meiov:
Anarmioeic and nehdreq 4.368 3.168 3.562 2,695 | Xpewotoi Tékol kat ouvagr £€oda kataBeBAnuéva -2.872 -1.588 -1.835 -281
Moma groixeia evepynTikou 11.688 11.260 6.185 8.151 | KataBeBAnpévor popot -564 -2.200 -564 -1.955
ZYNOAO ENEPTHTIKOY 153.623 154.847 131.967 109.848 | Zivoho £10powv/ (Ekpowv) amd AEITOUPYIKES SpaoTnpIoTnTES (1) 11.132 13.484 3 7.097
- /| Encvdum I6TATS
(ATI6KT™ON ) BUYATPIK@V ETAPEIGV (Heiov XpHaTKG BlaBEatHa auTdv) -24.981 -10.899 -24.981 -11.081
MakporpoBeajieg UMOXPEWOEIS 29.987 | Ayopd evoWPATWY Kat GUAWY AYIWV OTOIXEIWV -1.154 -2.221 -907 -2.073
BpayunpoBeapes TpaneIkES UNOXPEWOEIS 3.703 | AUEnon petoxikou kepahaiou Buyatpikig -19
Nomég BpaxunpoBeaties UNoxpedoes 6.193 | Tokot elompayBévieq 164 167 100 115
Zuvoho unoxpewoewy (a) 39.883 | Zuvoho £10powv/ (EKpowWV) ano ENEVBUTIKES SpaoTnpioTATES (B) -25.971 -12.952 -25.807 -13.039
Metoxiké Kepdhato 23.928 | XpnuotodoTiKES SpaoTnpITATES
Nownd aroixeia KaBaprig O€ong petoxwv Etapeiag 46.038 | Etompdgeiq and ekdoBévra/avakngBévia davela 25.154 -3.285 25.154
KaBaprig B€ang petdywv Ermipeiag (B) 69.966 | EZophioelq unoxpewoewv (xpeohuoia) -9.408 -4 -3.633
Awappata Mewoynoiag (y) Mepiopata mnpwdévia -1.749 -1.035 -1.726 -1.035
Zuvoho KaBapri B£ong (3)=(B)+(y) Zuvoho £10p0w powV) and 3 0 () 13.997 -4.324 19.795 -1.035
ZYNOAO NMABHTIKOY (&) = (a) + (3) KaBaprj augnon/(peiwon) ota Tapeiokd diaBEoipa Kai i0odivapa
nepiddou (a) + (B) +(v) -842 -3.792 -2.241 -6.977
1.2 STOIXEIA KATAZTAZHE ANIOTEAEEMATQN NEPIOAOY Tapeiakd i08gipa Kal 1006vapa EvapEng NepiGaou 10.026 11.844 7.238 11.844
(nood ekppaopéva oe XINGBEG EUp®) Tapeiakd d1a8&oipa Kai 1008Uvapa Aijgng nepiGiou 9.184 8.052 4.997 4.867
_— e e
Z0voho KUKAOU EpYaotidv 43153 14.937 31.616 14100 | 1. Aev undpxouv enidikeg 1 U6 larmoia BaPOPES BIKATTIKGY 1 BIOWTIKOV OPYAVWY TIOU EVBEXETaL VA EXOUV OTIUGVTL  ETUITIWOT 0TV OIKOVOLIKT KTG0Tao
Mictd képBn/nuaes 19,628 7080 13.997 T8 | e o e T ST iagopes oG oRY e o e 1 o ouero Kedaton
Kepdn/inWES Tpo pépwv, XpNHATOBOTIKAY, 2.Eni tov Akvitev g Mntpikig kat Tou Opikou ugiotavial epnpdypata Bdpn moood €71, 2 ex.
EMEVOUTIKOV anoTENUATWY & amooBEéoewv 15.481 5.834 10.110 5.284 | 3. 0vauoiBES BleuB.oTENeX@V & HEAGV Bloiknong avépxovtal ot €389,40xh
KEpdn/InuES mpo popwv, XPNUATOBOTIKOV 4.Ta dietapikd unohoma g 30/09/2007 mou firav 22.783,62 XA i ,1.037,89 A €16K01 Kat 33,07 Y. €
& eMevduTKGV anoTeNeoudTwY 12124 4.587 7.891 4.567 | mwkioeis umpeaidv.
Képdn/Inmée mpo gopwv 11.238 6.068 7.409 5.214 | 5. Enevduoeig o ndywo eEomhiopd A’ Eviaprivou 2007: Opthog €1.154 yik. Etaipeia € 907 yih.
Meiov pdpot -2.063 977 -1.405 -1.113 | 6. Exouv mpnBei o1 Baoikég AoyioTikég Apx€g Tou loohoyiapou g 31.12.2006.
KépSn peTd and gopoug 9.175 5.001 6.004 4101 | 7. H umpw| etaipela sivat eAEYREVN QNG TIG QOPOAOYIKES GPXES HEXPL Kat T Xprion 2006. AVaAUTIKA Yia TIg AoWES etapieg Tou Opihou eppavilovial otov nivaka
g Aojig Tou Opikou.
Katavéovralge: 8.0 apIBAQ Tou anacYoAOUIEVOU TIpOOWKOG ia Tov Ojiko KaL TV Etaipia efva :
Metdyoug Etaipeiag 6.735 3.374 4.828 2723
Met6youg Mewoyngiag 2441 1718 1176 1.379 0 OMInOZ H ETAIPEIA
30-Zen-07 30-2en-06 30-Zen-07 30-2en-06
Képdn petd and @dpoug ava petoxi - (oe € / petoxr 0,32 0,16 0,10 0,13 | MiBuwrol 728 617 480 469
Z0voho petoxav : 21.364.000 HuepopioBiot 129 86 35 23
HETAIPEIA
S 9. YTV naposoa nepiodo ayopdoTIKaY Kal EVOWHATGBNKAY Yia MM opd ol etapieq "Harvard Investments Corporation”, "World Spirit Lid * kat *Belven
2Gvoho KUKAOU EpYaoIOV m%m &3_0;196%95 &3_0%5&%19 &3_0;9;90_%40 associates'ou eugavioviat oo ivaka AOMH TOY OMIAOY. H ayopd Twv ipoavagepdpievwy etaipuv éywe my 02/04/2007 To mood g ayopdg 33,2 ex. $ 1
MoK . 10610 08 €24,9 £X. KaAIPBNKE £E ohoKAPOU e EKBoa ooAoyIaKoy daveiou and Ty MITTpIK.
Muktd kEpBn/Qnuieg 12132 4914 10.374 4.352 | 10, 3116 23 Oxtwpiou 2007 AoKATPGATKE 0 TAKTIKGG GOPONOYIGS ENEYXOS Via TG Xprgeis 2003 £ug kat 2006 Y1 TG GOPONOYKES UoxpeGae g Etaipsiag,
KEpdn/InuES mpo pépwy, XPNUATOBOTIK@Y, Ano 1o gopohoyikd ENeyxo Tpoéxuyav KataBAnTEOL opot kai Tpooaugfioels ouvohikod Toool 474.385,44€ . H Etaipeia Bieviipynoe to6noon npopheyn yia
ENEVOUTIKWY anotel/udtwv & anooBéoewv 10.283 4.447 8.000 3.417 | B1ag0PEC POPONOYIKOU EAEYXOU HE TV OTI0Ia EMIBAPUVE 1A AMIOTEAETHATA TOU EVVIAHIVOU.
KEpOI/QNIES TIpO GOpWY, YONUATOBOTKGY 11. Tudv diagopé oe aBpoioara opeihovial o oTpoyyuAoTOLioeIS
& EMEVOUTIK®V aMOTEAETPATWV 8.066 3.709 5.866 2.700
Képdn/Inmiés mpo gopwv 6.204 2.967 4.981 2372 AOMH TOY OMIAOY
Meiov pdpot -1.445 -614 -1.394 -1.102
Képdn perd and gdpoug 4.759 2.353 3.587 1.270 | ENONYMIA ETAIPEIAZ EAPA _NOZOZTO IYM/XHE ~ ANEAETKTEZ OOPOA. XPHIEIZ MEGOAOZ ENOMOIHIHE
ETAIPEIA EAAHNIKON ZENOAOXEION "AAMWA" A.E EANAAA Mnrpik - ONIKH
Katavéyovtat oe: MEFAAH BPETANNIA E.N.E EANAAA ‘Apeon 99,83% 2004-2006 ONIKH
Metéyoug Etaipeiag 4.759 2353 3.587 1.270 | LUELLA ENTERPRISES LTD KYnpPox ‘Auean 100% 2006 ONKH
Metéxoug Metoynoiag 0 0 0 0 | NORTH HAVEN LTD HONG KONG  “Eupeon oup/xi 100% 2000-2006 OAIKH
BEOGRADSKO MESOVITO PREDUZECE ZEPBIA Eppean oup/xii 51,009 2005-2006 ONIKH
Képdn perd and gopoug avd petoxr - (oe €/ peToxr 0,22 011 0,17 0,06 | HARVARD INVESTMENTS CORPORATIONS NBEPIA ‘Apgon 100% 2006 ONIKH
Z0voho petox@v : 21.364.000 WORLD SPIRIT S.A. MANAMAZ ‘Auean 100% 2006 ONIKH
BELVEN ASSOCIATES MMAXAMEZ  “Eupeon oup/xii 100% 2005-2006 ONIKH
A6riva 29 NogpBpiou 2007
0 Mpdedpog Tou A%, 0 AteuBivwv Z6uBouhog 0 Owov. AguBuviig
MQPIZ MONTIANO NIKOAAOZ A. AANAOAOZ KON/NOZ KYPIAKOZ
AAT.GR 0203754 AAT.X170751 AAT. © 118601

Anpooicioei; MANAHE 210, 52.39.580

ETAIPEIA EAAHNIKQN ZENOAOXEIQON
AAMVYA AE.
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ATAOEXIMOTHTA OIKONOMIKQN KATAYTAY.EQN

O1 Oikovopikés Kataotdoers, n EkBeon EAéyxou tou Opkwtou EAeykth - Aoyioth kar n EkBeon Alaxeipions tou

AioikntikoU ZupBouliou éxouv dnpooionoinBei otnv iotooehida tou Opidou, otnv nhektpovikh SiedBuvon

ww.lampsa.gi|.

[a nepicodtepes MAnpopopies, O PETOXOI Kal O enevouTEs Hnopolv va angubuvovtal otnv akdioubn SielBuvon

nAektpovikoU taxuSpopeiou: flampsa@ath.forthnet.gi.

ETAIPEIA EAAHNIKQN ZENOAOXEION
AAMVYA ALE.


http://www.lampsa.gr
mailto:lampsa@ath.forthnet.gr




ETAIPEIA EAAHNIKQN ZENOAOXEIQON
AAMVYA AE.

BAY. TEQPTIOY A’ 1, I[TA. XYNTAI'MATOZ, 105 63 AOHNA
Tnd.: 210 61 95 525, 210 33 30 000, Fax: 210 33 30 200

lampsa@ath.forthnet.gr

www.lampsa.gr
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