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MHNYMA IMPOEAPOY

Ayarmroi Métoxol,

To 2005 amotéAeoe pia eaipetikd Betikr xpovid yia tnv ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA ALE,, n oroia,
xdpn otn owoTt otpatnyiki g Aioiknong, v eMmxeipPnUatiky clveon kal v Kaipia a§lomoinon Twv OeTIKWV oToIXeiwv
™G emxeipnong pag, katdépbwoe va emepdoel ta euvoikd amoteAdéopata tou 2004.

2uykekplipéva, katd tn xprion 2005 o kikAog epyaciwv tng Etaipeiag aviA@e oe € 31 exart., évavu € 30 ekat. to 2005.
Ta képdn mpo @épwv aviiAbav oe € 4.397.657,84 évavt € 4.299.473,28 tou 2004, eve ta k€pdn petd @épwv avirBav ce
€ 3.439.875,89, évavu € 3.034.271,4] to 2004. H etrjoia mAnpdtnta tou =evodoxeiou avi\@e oe mocootd 67,4 %,
unepPaivovtag onuavtkd to H(dn uPnAé mooootd 53,6% tng OAupmakrg xpovidg tou 2004. Yuvolikd, n ouciaoTiKr
BeAtiwon twv amotelecpdtwv ogeiletal otnv avgnon g MANPSTNTAg Tou evodoxeiou, TNV augnon twv ecédwv amnod ta
TUAHATA TPOYPIPWY Kal TTOTWY, KABWG Kal oToV TIEPIOPICHS TOU AEITOUPYIKOU KOOTOUG.

Qg amotéleopa g 1Si1aitepa Betikrg mopeiag tng Etaipeiag, to Aloiknuikd ZupPouUlio anogpdoioes va npoteivel otn [eviki
>uvéAeuon tn Siavopr pepiopatog UYoug € 0,05 avd petoxr, yia Seltepn cuvexdpevn Xpovid.

H 81€0vrig @riun tng Etaipeiag kar n 8€on tng otov kKAddo twv Eevodoxeiwv moAuteAeiag edpaikbnkav akdpa mepiccdtepo
o 2005, xdpn ot véeg, onpavtkég Siakpioelg. Tnv dvoign, to §evodoxeio «MeydAn Bpetavviay xapaktnpiotnke wg éva and
ta kahUtepa Business Hotels otov kéopo amd toug avayvwoteg tou meplodikol Travel & Leisure, eved 1o @Bivonwpo
Yneiotnke amd to €ykupo meplodikS European Business wg €va amd ta eikool kaAutepa Business Hotels oty Eupomn.
Axdpa mo ouciactiki, wotdéco, ftav n Ppdpeuon tou zevodoxeiou pe to «Five Star Diamond Award» — pia amd Tg
onpavtkotepeg Siebveig Siakpioelg yia v uPnAr] ToIGTNTA TwY UTINPECIOV - amd tnv American Academy of Hospitality. Oi
Siakpioeig autég amoteholv emBpdfeuon NG oTpatnyiknig Kal SIKaiwon tng CUoTNPATIKG Epyaciag Tou mpayatoTolEital
and v Etaipeia, evd umoypappifouv tov nyetikd pdAo tou zevodoxeiou Téco otnv eAnvikh, 6oo kai otn S1gbvi] ayopd.

Mia onpavur] e€€NEn yia v Etaipeia ftav n motormoinon tou zevodoxeiou pe H.A.C.C.P. (Mpdturo EA.O.T. 1416) and
tov a&iémoto opyaviopd TUV HELLAS. H motomoinon autd eyyudtal Ty aceahr emeepyacia kai 81d8eon Tpo@ipwy o
A\oug Toug XWPOUG Tou =evodoxeiou.

Ocetikn yia v epaitépw e§ENEN Tou Zevodoxeiou rtav emiong n unoypagr] cupPacng pe tyv EFG EUROBANK ERGASIAS
A.E. yia tn xoprjynon koivou opoloyiakou Saveiou Swdekaetouq Sidpkeiag, pe Upog € 30.000.000. H oclvpufacn, n omoia
uteypden tov Mdptio 2006 pe e&aipetikd euvoikoug époug, Ba Swoel otnv Etaipeia ™ Suvatdémta va Peduwoel ta
OIKOVOIKG TG amoteAéopata oto péAOV, avaxpnuatodotwvtag TG Rdn HelwpPéveg SaveIakEG UTTOXPEWOEIG TNG.

Tov lodvio 2006, n Etaipeia, péow tng Ouyatpikig tng kumpiakrg etaipeiag LUELLA ENTERPRISES COMPANY LTD
améktnoe évavt tou mooou twv € 11.080.535,48 to 51% twv petoxwv tou Eevodoxeiou «Hyatt Regency» oto Behiypddi.
Ynpeiwvoupe ot n enévduon auth eival n MPWTn mou kdvel n Etaipeia otnv 1otopia g, apol wg yvwotdv 8w Kkal évav
aiova to Eevodoxeio «MeydAn Bpetavviay amoteloloe to povadikd TEPIOUCIAKS TNG OTOIXEIO Kal T Hovadikr tng
Spaotnpidtnta.

Me uPnAS aicBnpa eublivng amévavt otoug Metdxoug, Babeid yvidon g TouploTIKiG Kal §evoSoxXelaKrG ayopds, CUVETH
Siaxeipion kal eUENIKTN emxelpnpatiki otpatnyikn, n Etaipeia mpooPAénel pe aiciodogia otnv e§akololBnon kai mepartépw
BeAtiwon g Betikrg Mopeiag Tng.

Mwpig Movudvo
Mpodedpog
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1. ZYNOIITIKA OIKONOMIKA METEOH THX A AMWA ALE.

ITOIXEIA AMMOTEAEEMATQON

(Mood oe xiA. €)

MwAnosig
Koéotog mwAnbéviwv
Mikt6 képSog

Noimd ¢é008a expetdAeuong
‘E€oba &1dBeong
‘E§oda Sioiknong
Aoimd €€0da expetdeuong

AnoteAéopata mMpo POPwWV XPNHATOSOTIKWY
Kal EMEVOUTIK@V ATTOTEAECHATOV

ArnooBéoeig
AnoteAéopata mpo POPwWV XPNHATOSOTIK@OV
Kal EMEVOUTIK@V ATTOTEAECHATWV Kal amooPéocswv

Xpnpatooikovopikd écoda

Xpnpatooikovopikd €§oda

Aoimd xpnpatoolkovopikd amoteAéopata
Avaloyia amoTteAéoPATOG CUYYEV®V ETTIXEIPOEWY
Xpnpatoolkovopiké amotéAecpa

Anocféoeig

Képdn mpo @oépwv

DSpog eilcodripatog
Képdn petd amé @dépoug
Katavepnpéva os:
Metéxoug TG PNTPIKAG

Aikaidpata peioynegiag

Képdén petd amd @podpoug avd petoxri - Bacikd (oe €)
Mpoteivépevo pépiopa avda petoxn (o €)

Tuxdv diapopég ota abpoiouata opeilovtal og OTPOYYUAOTOIOEIS.

~

12
13

15
43

AnNXn

31,001
(19,992)
11,009

765
(1,979)
(3.745)

(547)

5,503
2,838
8,341

169
(1,275)
0

0
(1,105)
(2,838)

4,398
(958)

3,440

3,440

0.1610
0.0500

AnNXn

30,498
(18,823)
11,674

1,097
(2,350)
(4.241)

361)

5,819
2,780
8,599

92
(1,612)
0

0
(1,519)
(2,780)
4,299
(1,265)

3,034

3,034

0.1420
0.0470

Map. 01.01-31.12.2005 01.01-31.12.2004 01.01-31.12.2003

EAN
15.583
10.965
1.750

248
4.230
2.032

49
-3.295

2.868

-427

-0.32



ITOIXEIA IZOAOINXMOY

(Mood oz xIA. €) Inpeiwon  31.12.2005 31.12.2004 31.12.2003
AnXn AnXn EAN

Mn kuklo@opouvta otoixeia

Evowpateg akivntomoiroeig 17 86,670 88,670 77.806
Aoimd duia 18 31 35 4.652
JuppeTox€g oe OuyatpikEg 19 18 18 18
Noimég pakponpdbeopeg anartioeig 20 55 56 39
AvaBal\épeveg popoloyikég amartioeig 21 1,164 713 0
87,938 89,492
KukAogopiakd neplouciakd otoixeia
Anobépata 22 429 387 2.601
Epmopikég amartjoeig 23 2,383 2,190 1.876
Aoimég amartrioeig 23 580 1,521 3.366
Aoimd kukhogoplakd otoixeia evepyntikoU 26 210 88 69
MpokataPoAég 24 0 6 0
Tapeiakd Siabéoipa kar Tapeiakd iIcoduvapa 25 11,844 8,026 4.320
15,447 12,218 94.747
Y Gvolo eVePYNTIKOU 103,385 101,710

‘I81a kepdlaia & uTOXPEWOEIG
‘I81a ke@dAaia

Metoxiké kepdhaio 27 23,500 24,996 17.854
Ymép to dptio 28 38,641 38,641 3
Takuké amobepatikd 29 174 174 88
Aoimd amoBepatika 30 1,305 1,305 146
Mepiopata mpog S1G6eon 31 1,068 1,004 0
Anoteléopata eig véov 32 1,729 (642) -8.046
‘I81a kepdlaia amodISOEVA OTOUG METOXOUG

™G HNTPIKNAG 66,418 65,477 10.045
X volo 18inv kepalainv 66,418 65,477 10.045

YNOXPEQEXEIX
Makponp60eopeg UTTOXPEWDTEIG

Adveia tpanelwv 33 30,000 28,500 71.582
MpoPAéyeig yia mapoxég otoug epyalopévous Petd v

€€0do amd v unmnpeoia kal Aoimég pakponpdBeopeg mapoxég 34 648 565 746
AvaBal\opeveg popOolOYIKEG UTTOXPEWTEIG 21 1,255 350 0
Noirrég mpoPAéyeig 35 130 300 575
Y UvoAo NAKPOTIPOBEC UMWV UTTOXPERNCEWV 32,034 29,714 72.903

BpaxurnpoBecpeg UTOXpeWOEIG

BpaxunpéBeopo turipa opoloyiakwy kar Tpamnedikov daveiwy 33 0 1,500 4.102
Epmopikég umoxpewoelg (MpopnOeuTég, KAT.) 36 984 1,077 4.107
Dépol Kkal KOIVOVIKEG acpalioelg 37 1,552 1,329 799
AoITTéG UTTOXPEWOTEIG 38 1,516 1,320 2.791
MpokataBoAég 38 882 1,292

Y Uvolo BpaxurpOBEC WV UTTOXPEWTEWV 4,933 6,519 11.799
ZUVOAO UTTOXPEWCEWV 36,967 36,233 84.702
2Uvolo 18I0V KEQPAAdiwV Kdl UTTOXPEWCEWV 103,385 101,710 94.747

10

Tuxdv Siapopég ota abpoiouata opeilovtal og oTPOYYUAOTOINOEIS.
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2. MMAHPO®OPIEX TIA TH ZYNTA=H TOY ETHXIOY AEATIOY KAI TOYX
OPKQOTOYX EAEIKTEX - AOI'NXTEX THX ETAIPEIAZ

2.1 Tevikég MAnpopopieg

210 mapov Etjoio AeAtio, mou agopd t xprion 2005, mepidapBdvovtal 6Aeg ol MANPOQOPIe; Kal Ta OIKOVOUIKA OTOIXeia
TToU €ival amapaitnTa yia T owoTh eKTiPNoN ¢ mepiouaiag, Tng SpactnPIdTNTAG, TNG XPNHUATOOIKOVOUIKHG Katdotaong,
Twv arotedecpdtwy Kkal twv mpoortkwy ¢ etaipeiag ETAIPEIA EAAHNIKQN ZENOAOXEION AAMWA ALE. and toug
€MeVOUTEG Kal Toug emeviuTIkoUg Toug GupBouloug.

H ouvta&n kai 81d6eon tou Etrjoiou Aghtiou €yive clpgwva pe tig diatd&eig tou dpbpou 8 g amdépaong 5/204/14.11.2000
¢ Emtpommig Kegalaiayopdg, omwg auth tpormomoiinke amé tnv amdéeacn 7/372/15.02.2006 tng Emtporrig
Kepahaiayopdg.

Befaidvetal 6T oI cUVNUUEVEG ETHOIEG OIKOVOUIKEG KATaoTdoelg gival ekeiveg TTou gykpiBnikav amé to Aloikntiké ZupBouAio
¢ ETAIPEIAZ EAAHNIKQON ZENOAOXEION AAMWA A.E. otig 28.03.2006 Kkar €xouv dnpoociomoinBei otnv iotoceAida
™G, otnVv nAektpovikr SietBuvon www.grandebretagne.gr.

YmevBuvolr yia tn olvtagn tou mapdévrog Etfjolou Agltiou kar tnv akpifela twv otoixeiwy Tou TepI€éxel ival ol

* Nikéhaog AdvEolog, AisubBivwy XupBoulog kar pélog A.X. tng ETAIPEIA EAAHNIKON ZENOAOXEIQON AAMWA AE.
(BaoiNéwg Mewpyiou A’l, ABriva, tnA.: 210 33 30 000, @a&: 210 33 30 838, e-mail: lampsa@ath.forthnet.gr)

* Kwvotavtivog Kupidkog, Oikovopikdg AieuBuvtrig tng ETAIPEIA EAAHNIKQON ZENOAOXEION AAMWA AE. (BaciAéwg
lewpyiou A’l, ABriva, t\.: 210 33 30 000, @a&: 210 33 30 838, e-mail: kostas.kyriakos@luxurycollection.com).

To Aioiknuiké ZupBoulio tng Etaipeiag SnAwver ot

I. ‘'ONa ta péAn tou éxouv AdPel yv®on Tou mepiexopévou tou mapdvtog Aehtiou Kkai, padi e TOUG CUVTAKTEG TOU,
BePaiwvouv umeBuva 6T, €€ dowv yvwpifouv, SAeg ol MAnpopopieg Kal Ta otoixeia mou mepiéxovtal oto Etfjoio AgAtio
eival mAfjpn kar aknBiva.

2. Aev unidpxouv dA\a otoixeia kal Sev €xouv Adfel xwpa yeyovota, n andkpuyn rj mapdAeiPn twv omoiwv Ba propoulce
VA KATaoToel TapamAavnTIKG To GUVOAO 1} HEPOG TwV CTOIXEIWV Kal TTANPOQOPIWY TTou mepiéxovtal oto Etroio AeAtio.
3. Aev exkpepouv oe Pdpog tng Etaipeiag Sikaotukég Siagopég rj Siartnoieg, o1 omoieg Ba pmopolcav va €xouv

ONHAVTIKEG EMITTTWOEIG OTNV OIKOVOIKH NG Katdotaor.

Ol emevduTég ou evdiapEépovtal yia TEPICCOTEPEG MANPOPOpPIEG Umopouv va ameuBuvBouyv, TG epydoipeg NPEPES KAl WPES,
ota ypageia g Etaipeiag: Baoiéwg Mewpyiou A’l, ABrjva, tA.: 210 33 30 000 (Oikovopikdg Aieubuvtrig kar YrmedBuvog
E&urmpétnong Metoxwv: k. Kwvotavtivog Kupidkog).



2.2 TMAnpogopieg yior Toug EAeykTég TNng ETanpeiog

H Etaipeia eAéyxetal andé Opkwtolg Aoyiotég - EAeyitég. Tov éAeyxo g xpriong 2003 Sievripynoe o k. Nikéhaog Apyupiou
(A.M. Z.0.EA. I5511) tng etaipeiag EPNET & NANIK EAAAL, eve toug eAéyxoug twv xprioewv 2004 kai 2005 Sieviipynoe
o k. lewpylog Aehnyidvvng g etaipeiag GRANT THORNTON (AM. Z.O0.EA. 15791). Ta motomointikd twv eAéyxwv
mapatifevtal oto cuvnupévo MNapdptnya, padi pe TOUG avtioToIXoug SnUOCIEUPEVOUG IGONOYICHOUG.

Motonoiukoé EAéyxou Xprong 2005

ENéyEape TG ouvnupéveg oikovopikég kataotdoelg g ETAIPEIAY EAAHNIKQN ZENOAOXEION AAMWA AE. yia tnv
etaipikr xprion mou €\nge tyv 31.12.2005. H euBUvn tng olvvtagng twv oikovopIk®y Kataotdoswy Papuvel T Aloiknon g
Etaipeiag. H ik} pag eubuvn mepiopiletal otn diapdpewon Kkai T S1atinmwon yVOUNnG €M TWV OIKOVOHIK®Y KATAoTACEWY,
eSpaiwpévng oto SievepynBévta €leyxo.

O éleyxdg pag SievepyriBnike ovppwva pe ta EMnvikd Eheyktikd MNpdtuna, ta omoia eivar evappoviopéva pe ta Aiebviy
Eleykuikd Mpdtuna. Ta Mpdtuna autd amartolv to oXxedIAoPPS Kal TNV EKTEAEDT TOU EAEYKTIKOU €pYOU UE TPOTIO TTOU va
SiacpaliCel edloyn PePaidtnta ST o1 oOIKOVOUIKEG Kataotdoelg eivalr amallaypéveg amd ouciwdelg avakpifeieg kai
mapaleipeig. O €heyxog mepidapfdver tnv e&€taon, oe SeiypatoAnmuikr] Bdon, amodeIKTIKWV CTOIXEIWV TToU atnpifouv Ta
Tood Kal TG TAnpogopieg Tou meplAapfdvovtal otig olkovopikég kataotdoelg. O é€heyxog, emiong, mepidapfdvel v
a&loAdynon Twv AoyIoTIKOV apxwv Tou akohouBrbnkayv, twv exktipfioewyv g Aloiknong tng Etaipeiag kal, yevikdtepa, g
mapouciaong twv Sedopévwy OTIG OIKOVOUIKEG Kataotdoelg, kabwg kar tnv a§loAdynon g ouvéneiag g ExBeong tou
AloiknuikoU ZupPouliou pe TG oIKoVopIKEG Kataotdoelg. [ioteloupe 6Tl o éheyxog mou SievepyriOnke mapéxel emapkn fdon
yia tn diapdpewon g ExbBeorig pag.

Katd tn yvopn pag, ol mpoavagepOPeveG OIKOVOMIKEG Kataotdoelg ameikovi{ouv akpifodikaia tnv oikovouikr] B€éon tng
Etaipeiag oug 31.12.2005, kabw¢ Kkal ta amoteAéopata Twv €pyaci®v TG, TG METABOAEG Twv 1ISiwv Kepahainv Kal TG
TAMEIOKEG POEG TNG oTn Xprjon mou €An&e autr tnv nuepounvia, olugwva pe ta Aigbvii Aoyiotikd Mpdtuna mou €xouv
uioBetnBei and v Eupwrnaiki ‘Evwon. To mepiexdpevo tng ‘EkBeong tou AloikntikoU XupBouliou eival GUVETEG pE TIG
TTPOAVAPEPOUEVEG OIKOVOUIKEG KATAOTACEIS.

Inpeiooeig tng Etaipeiag

I. Ta v e§aocpdhion tpamedikwv unoxpewoewv UPous € 30.000.000,00 ugictavtar epmpdypata Bdpn emi Twv akivitwy
¢ Etaipeiag, mooou € 41.311.958,91.

2. To ouvoho tou mpoowmkou tng Etaipeiag otig 31.12.2005 avepxdtav oe 471 dtopa, evd otg 31.12.2004 avepxdtav ot
461 drtopa.

3. H Etaipsia Sev éxel eheyxBei popoloyikd yia tig xprioeig 2003, 2004 kar 2005 kal wG €k TOUTOU O1 POPOAOYIKEG TNG
UTTOXPEWOEIG eV €xouv Kataotel oploTikéG yia TG xproslig autég. H Etaipeia éxel mpofei oe mpofAéyeig amd pn
avayvapion damavev mou evéexouévwg Ba mpokUPouv amod To PopoloyIKS EAeyxo.

4. Aev undpxouv onuavtkég emidikeg fj amd diartnoia SiapopEg Mou va €Xouv OUCIAcTIKI EMTTTWON OTNV OIKOVOMIKH
katdotaon tng Etaipeiag.

5. Xto kov8uhi tou Evepynukou "Mdyia Xtoixeia Evepynuioy” nepidapfdvetal mood € 18 xi\. mou agopd to KOOTOG KTong
ouppetoxng otnv etaipeia MEFTAAH BPETANNIA EN.E, n omoia &ev evomoigital Adyw acrjpaviwv peyebav. Ol
nwAroelg g Etaipeiag mpog tnv E.M.E. aviiA@av otn xprion 2005 oe € 60 xi\. kar o1 anartjoeig g oug 31.12.2005
avijA\Bav og € 9 xI\.

6. H Etaipeia and v 01.01.2005 dnpooielel oIkovouIKEG KATACTATEIG Ol onoieg ouvtdxOnkav pe Bdon ta AMXIT.
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2.3 ®oporoyikosg ‘EAeyxog

H Etaipeia éxel eheyxBei popoloyikd péxpl kar tn xprion 2002. O @popoloyikdg éAeyxog mou Sievepyribnke agopouoe tov
MPocdiopIoud Tdong QUoEwG @opoloyiK®y umoxpedoewy (Pépog Eicodfpatog, KB.X., ®ILA, Pépor MicbBwtahv
Yrnpeoiwv, TéAn Xaptoorpou KAm.). Ta oikovopikd tng otoixeia kpiOnkav opiotikd, eidikpiviy kar akpifrf. Katd to
@opoloyIkd €leyxo Twv xpricewv 2000 - 2002, o omoiog dievepyribnie amé to EO.EK., mpoékugav mpdcbetol pdpol
€10081patog, ol omoiol, PETd Ta oXeTIKd Mpdotipa Kal TG mpooau&rioelg, avijABav cuvolikd oto mocd twv € 231.226,36. To
mood autd Aoylotikorolifnke otn xprion 2004, empBaplUvovtag ta amoteAéopata Xprioews Pe To mocd twv € 172.859,40.

Katd to @opoloyikd €éleyxo mou Sievepyribnke yia tig xprioeig 2000 - 2002, o1 katd xprion Aoylotikég Siapopég Kai ol
avtiotoixol @dpol kal mpocau§foelg TTou Tpogkupay, Exouv wg e&h¢:

(Mood oz xIA. €) 2000 2001 2002 LYNOAO
Noyiotikég Siapopég 235,95 210,70 12,61 459,26
DSpol popoloyikol eAéyxou 90,79 82,07 0 172,86
Mpéoupa & mpooau§rioeig 39,90 18,46 0 58,36
Z0voho 130,69 100,5 0 231,22
Yuvolikn] popoloyikr) empdpuvon 231,22

Inpeiwon: Tuxov pikpég Siapopés ota abpoiopata Twv eMPEPOUG AoyapIaoPwV OPEeiAovTal G GTPOYYUAOTIOIOEIS .
Yuvta&n Eowtepikou Kavoviopou Asrtoupyiag

YUpewva pe to dpbpo |, map. | N.A. 3789/1957, n Etaipeia Siabétel Eowtepikd Kavovioud Aertoupyiag kar Kavoviopd
Epyaciag, kabwg to mpoowmkd umepPaivel ta meviivta dtopa. MNa tnv epappoyr] kai v tpnon tou Eowtepikou
Kavoviopou Aertoupyiag umetBuvo eival to tpripa Eowtepikol EAéyxou tng Etaipeiag, to omoio eival otelexwpévo pe
£&eIBIKEUPEVO TTPOOWITIKO.

Aikacukég Alagopég Etaipeiag

Aev undpxer omoiadrjmote Sikactikr Siagopd mou SUvatal va €Xel CNUAVTIKESG EMTTTWOEIG OTNV OIKOVOUIKI KAaTdotaon Tng

Etaipeiag. Emiong, and w olvotaon tng Etaipeiag éwg kai orfjuepa, dev éAaPe xwpa kapia mpd&n Siakomrig Spactnpiotitwy
™mge.

2.4 Anpooieg MNpooPopég

Katd tn didpkeia twv etaipik@v xprioewyv 2003 €wg kar 2005 Sev umePAriOn amné v Etaipeia dnpdoia mpoogopd ayopdg 1
avtallayrg yia petox€g dMng etaipeiag, oUte €yivav amod TPIToug MAPOHOIEG TIPOCPOPEG Yia PETOXEG TG Etaipeiag.
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3. AIKAIOMATA METOXQON

3.1 levik&

To kepdhaio g Etaipeiag avépxetal orjpepa oto mocd twv € 23.500.400, Siaipolpevo oe 21.364.000 petox£g ovopaoTikiig
a&iag € 1,10 n kdBe pia.

Metd v av&non tou Metoxikol Kegalaiou, érmwg anmogaciotnke amd v Extaktn Mevikf Xuvéleuon v 01.10.2003, o
petoxég tng Etaipeiag augribnkav katd 6.104.000 koivég ovopaotikég kar avijhBav amd 15.260.000 ce 21.364.000 koivég
OVOdOoTIKEG pETOXEG, ovopaotikig a&iag € |,17 n kdbe pia. H ev Adyw au§non eykpibnke pe tnv um’ apiBudv K2 13234/
13.10.2003 andgpaon tou Ymoupyeiou Avdrrtugng.

Me amégaon g Extaktng levikig Xuvéleuong otig 22.06.2005 amogpaciotnke n peiwon tou Metoxikou Kepahaiou tng
Etaipeiag katd € 1.495.480, pe peiwon g ovopaoctikig agiag tng petoxrig katd € 0,07 kai emotpopr] XpnUdtwy otoug
Metdéxoug. ‘Etol, 1o kepdAaio tng Etaipeiag avépxetar orfjuepa oe € 23.500.400, Siaipepévo oe 21.364.000 petoxég,
ovopaotikrg agiag € 1,10 n kabe pia.

Kdabe petoxn g Etaipeiag evowpatwver dAa ta dikaidpata Kai Tig urmoxpewoelg mou kabopifovtal and to KN 2190/1920
(oto €8¢ o «Nopogy) kal to Katactatiké tng Etaipeiag, To omoio, wotdoo, dev nepiéxel Siatd&eig mAéov TePIOPICTIKESG
and autég mou mpofAémel o Népog. H katoxrj Tou Tithou g HETOXIG CUVEMAYETAl AUTOSIKAiwG TNV amodoxi, and Tov KUpIo
autiig, Tou Kataotatikou tng Etaipeiag kai twv vopipwv amogpdoswy twv lNevikwv Xuveheloewv twv Metdxwy.

To Kataotatiké tng Etaipeiag dev mepiéxel 181kd Sikaiwpata umép ouykekpipévwy Metoxwv. Or petoxég g Etaipeiag ivai
elelBepa Siampaypateloipes. Movada Siampaypdteuong eival o Tithog twv |10 petoxwy.

H euBuvn twv Metéxwyv mepiopiletal otny ovopacTtiky a&ia Twv PeTox®v mou katéxouv. Kdbe petoxr mapéxel to Sikaiwpa
1Sloktnoiag otnv mepioucia tng Etaipeiag kar avdloyn cuppetoxr ota k€pdn tng, oupgwva pe to Népo kar tg Siatdeig
tou KataotatikoU tng. Ta Sikaidpata Kal ol UTTOXPEWCEIG TTou damoppéouv amd kdbe petoxr] mapakolouBouv auth oe
omrolovdrmote kaBoAiké 1 181ké Siddoxo tou Metdxou.

O1 Métoxol aokouv ta Sikaiwpatd Toug o oxéon pe ) Aloiknon tng Etaipeiag pévo péow twv MNevikiv Xuveheloewy.

O1 Métoxol éxouv mpovdpio mpoTtipnong o kdBe pelovtikr avgnon tou Metoxikou Kegalaiou tng Etaipeiag, avdhoya pe
TN CUMPETOXI| TOUG oTo uglotdpevo Metoxiké KegpdAalo, émwg opiletal oto dpbpo |3, mapdypagog 5 tou KN 2190/1920.

O1 Saveiotég Tou Metdxou kai ol kaBoAikoi 1 181koi Siadoxoi Toug Sev pumopoulv oe Kapia TEPITIWON va MPOKAAECOUV TV
katdoxeon 1 T o@pdyion omoloudrmote meplouaiakou otoixeiou i} Twv PBifAiwv g Etaipeiag, va {ntrjoouv tn diavopn i
ekkaBdpion tng, fj va avapixBoulv pe omoiovdrmote tpodmo otn Sioiknon 1 tn Siaxeipior Tng.

Kdbe Métoxog, omoudnmote kal av Katoikei, Bewpeital Mwg, wg mMpog TG oxéoelg Tou pe v Etaipeia, éxel wg vopipn
Katolkia tnv €5pa g kar urdkertar otnv EANnvikiy NopoBeaoia.

KaBe Siagpopd peta&u tng Etaipeiag kar twv Metdxwy, | peta&u tng Etaipeiag kar omoloudimote tpitou, umdyetar otnv
amokAeIoTIK) appodidtnTa Twv TakTik®y dikaotnpiwy, n && Etaipeia evdyetal pévov evamov Twv Sikaotnpinv tng €5pag
™mge.
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KdBe petoxn eival adiaipetn kai mapéxer Sikaiwpa piag Priou. ZuykUplol KOIVWV JETOXWY, YIa va €xouv to Sikaiwya Yripou,
npénel va unodei§ouv otnv Etaipeia eyypdpwg évav Koivé eKmpdowTo yia T PETOXI| auTr, 0 omoiog Ba Toug EKMPOCWTOE!
ot levikr Zuvéleuon). Edv Sev opiotei ekmpdowmnog, téte ta Sikaiduata Twv cuykUpiwv Ppetdxwy otn MNevikr Zuvéleuon Sev
propouv va acknBouv.

Kdabe Métoxog Sikaioutal va petdoxel ot leviki] Zuvéleuon eite autompoownwg eite péow mAnpegouaciou. lNa va petdoxel
Métoxog otn levik Zuvéheuon mpémel va katabéoel otnv Etaipeia oxeukr PePaiwon thg ANQNYMHX ETAIPEIAX
AMNMOOGETHPION TITAQN (A.EA.T), clpewva pe to dpbpo 51 tou N. 2396/96, otnv omoia BeBaidvovtal n 1816TNTa TOU
Metdxou, o apiBudg Twv PETOXWYV TOU OAIKA i} KATd TPApatd, KaBwg kalr ol Tuxdv emPapuvoelg em’ autwv mévie (5)
TouAdxioTov NUEPEG TIpIV TNV opicBeica nuepopnvia tng Mevikrg Zuvéleuong. Ztnv idia mpoBeopia mpémel va katatiBevtal
otnv Etaipeia o1 amodeifeig katdOeong twv PETOXWV Kal TA €yypapa eKMPoowNong, kabwg kal va divetar otov Métoxo
anédeign yia tnv €icod6 tou otn lNevik Zuvéleuon.

Emiong, o1 Métoxol mou emBupoulv va petdoxouv otn levikr Xuvéleuon, olugpwva pe to Nopo kal to Kataotatikd tng
Etaipeiag, ogpeilouv va katabéoouv oxetikn BePaiwon amd to Kevipikd Amobetrpio A§iov A.E. cUpgpwva pe to dpbpo 51
wou N. 2396/96 1| BeBaiwon mou avuotoixei oe BePaiwon tou K.AA. AEE. ota ypageia tng €dpag tng Etaipeiag, 1} va
kataBéoouv Ttoug amobetrploug Tithoug, oe mepimwon Tou Sgv Toug €xouv amoilomoiroel, otnv Etaipeia, oto Tapeio
Mapakatabnkwv kar Aaveiwv, 1; oe omoladimote avayvwpiopévn Tpdneda mou éxel €6pa otnv EAAGSa, mévte (5)
TOUAGXIoTOV nuépeg Tpiv amd tnv opicBeica leviky Zuvéleuon. Me tnv tipnon tng mapamdvw mpobeopiag mpémel va
katatebouv otnv Etaipeia o1 BePfaidoeig tou K.A.A A.E. fj ta amodeiktikd kataBéoswy twv amobetnpiny TTAwY Kal Ta Tuxov
€yypa@a eKmPOoWITNOoNG.

a) ‘Ocor amd toug Metdxoug (kdtoxol amollomoinpévwv petoxwv) €xouv xelpiot (Tpdmeda 1 AX.E) 6a mpémel va
Seopeloouy TIG PJETOXEG TOUG PEOW TOU XEIPIOTH TOUG Kal va Tipookopicouv otnv Etaipeia t oxeuxr BePaiwon
Séopeuong petoxwy mou ekdidel to Kevipikd Amobetripio A§iwv yia tn cuppetoxn toug otn Mevikr Zuvéheuon, padi pe
TA TUXOV €yypapa eKTIPOCWITNONG.

B) ‘Ocor amé toug Metdxoug (kdtoxol amoUAomoINpévay PETOX®Y) Sev €Xxouv XeIpIoTr, aMd eival gyyeypappévol otov
€181ké Aoyaplacpd tng pepidag, Tou omoiou xeipiothg eival to Kevipikd AnoBetripio A&y, Ba mpémel va Ssopeloouv
TG METOXEG TOUG pe oxeTik SnAwon ameubeiag oto Kevipikd AmoBetrpio A§iwv kal va mpookopioouv otnv Etaipeia
v mo ndvw PePaiwon, padi pe ta Tuxdov €yypapa eKMPOC®INONG.

>1n ouvéxela, n Etaipeia xopnyei otov Métoxo oxetikr anddei§n yia v €icodd tou otn Mevikr] Zuvéleuon. Métoxol mou
Se ouppopwvovtal pe ta mapamdvw Oa petéxouv otn levikr] Zuvéleuon pdvo pe tnv adeid ng.

Métoxol mou exmpoowrmolv to 5% tou katafeBAnuévou Metoxikou Kegpahaiou €xouv to Sikaiwpa:

I. Na {ntrjoouv and to MNpwtodikeio tng €5pag tng Etaipeiag to Siopiocpd evdg 1} MEPICCOTEPWY EAEYKTWY YIa TOV EAEYXO
¢ Etaipeiag, cUppwva pe ta dpbpa 40, 40 tou N. 2190/1920.

2. Na {ntrjoouv ™ oUykAnon ‘Extaktng Mevikrig Zuvéleuong. To Aioikntikd ZupBoulAio €ival UMTOXPEWPEVO VA CUYKAAEDEI
™ Zuvéleuon auth evtdg tpidvia (30) nuepwyv amd v nuépa katdbeong tng aitnong otov MNpdedSpo tou Aloikntikou
YupPouliou. Ztnv aitnon, ol artolvvteg Métoxol ogpeilouv va avagpépouy ta B€pata yia ta omoia kaAeital va anogacioel
n Mevikr Xuvéleuon.

Kdbe Métoxog pmopei va {nuiocel TG €£Tr|OIEG OIKOVOMIKEG KATAOTAOEIG Kal TG OXETKEG ekB€oeig tou Aloiknuikou
>upBouliou kar twv EAeyktwv tng Exddtpiag Etaipeiag, Séka (10) nuépeg mpiv tnv Takukr evikr) Xuvéleuon.
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Mépiopa Sikaloutal kGBe Métoxog Katd v nuepopnvia €yKPIoNG TWV ETCIWV OIKOVOUIKWY KATACTACEWY amd TNV TakTIKr
levik Zuvéleuon 1} omotedrjmote oploTei.

To pépiopa kdBe petoxrg mMAnpwvetalr otoug Metdxoug evtdg Suo (2) pnvav and v nuepopnvia ¢ Taktikig Mevikrg
YUVEAEUONG TTOU EVEKPIVE TIG ETHOIEG OIKOVOIKEG Kataotdoelg. O tpdnog kal o Témog KataBfoArjg yvwoTtomolodvtdl oToug
Metdéxoug pe avakolvwoelg otov nuepricio Turo.

Ta pepiopata mou Sev {ntribnkav yia pia mevtastia agdtou Katéotnoav anartntd mapaypdgovtal utép tou Anpoaciou.

Y& 6,1 apopd T Siadikacia KaTdfeong TV HETOXWY, TIPOKEIPEVOU va cuppetdoxel o Métoxog otig MNevikég Xuveleloelg kal
™ Siadikacia mMAnpwpr|g Tou pepiopatog, Ba epappdlovtal ta mpoPAemdpeva otov Kavoviopoé Aeitoupyiag kai ExkaBdpiong
Tou Zuotjpatog Aulwv Tithwv tou Kevipikou Amnobetnpiou AGI®V, 6TwG autdg eKAOTOTE I0XUEI.

3.2 ®opoloyia Meplop&TWV

2Upgwva pe tnv iIoxbouca NopoBeoia (N. 2238/1994, dpbpo 109), o1 npedanég Avivupeg Etaipeieg (mAnv Tpamedwv) pe
peTOXEG elonypéveg oto Xpnuatiotipio ABnvay, Baplvovtal pe @épo 35% emi Twv @opoloynTéwv KepSWY Toug TPIV amd
omoladrmote diavopr.

‘Etol, ta pepiopata Siavépovtal amd ién popoloyndévta oto Vouikd mpdowrto kEPSN, emopévmg o Métoxog Sev €xel kapia
(POPOAOYIKH UTTOXPEWON £ TOU TTOCOU TWV PEPICPATWY TIOU EICTIPATTE.

Qg xpdvog améKTnong Tou 10081 patog and ta yepiopata Aoyidetal n nuepopnvia €ykpiong tou looloyiopou amd  lMNeviki
2uvéAeuon twv Metéxwy tng Etaipsiag.

YUpewva pe tg Siatdgeig tou Nopou, amd ta képdn mou mpaypatonololv oe KABe xprion ol Buyatpikég etaipeieg Kal
Siavépovtal pepiopata, To PEPOG TWV PEPICUAGTWY TTou avtiotolxei otn pntpiky Etaipeia katafdAetar katd tnv emépevn
xprion (extdg av So0bei mpopépiopa otny idia xprion), CUVEN®G TTepIEXeTal oTta KEPSN TG PNTPIKiG Etaipeiag tng emdpevng
xpriong. Ta &g pepiopata and ta képdn g puntpikrg Etaipeiag mou oxnuatifovtal katd éva pépog amd ta Siavepdpeva
KEPSN TWV ETAIPEINV OTIG OTTOIEG CUPUETEXEL, EQOooV diavepnBouv, katafdlovtal otnyv emdéuevn and tn Ay toug xprion.
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4. MAHPOO®OPIEX A THN ETAIPEIA

4.1 Tevikég MAnpo@opieg

H ETAIPEIA EAAHNIKON =ENOAOXEION AAMWA AE., pe Siakprukd titho ZENOAOXEIO METAAH BPETANNIA A
MEFAAH BPETANNIA, 16p06nke otig 10.11.1919, nuepopnvia katd tnv omoia &ekivnoe n dpactnpidtntd tng.

Eivar eyyeypappévn oto Mntpwo Avwvipwy Etaipeiov tou Ymoupyesiou Avdmtugng pe apiOpé M.AE 6015/06/B/86/135 kai n
Si1dpkeld tng éxel opiotei o ekatd (100) €tn, Ta omoia apxifouv and tn dnpoocisuon otnv Epnuepida tng KuPepvricews tou
BaoiAikou Alatdypatog mou evEKPIVE TO KAtaoTtatiko TNG.

H Etaipeia €xel v £5pa tng oto Arjpo ABnvainy, otnv 086 BaciAéwg MNewpyiou A’l kai SikaloUtal Tpog d@eAdg TG, £merta
amé amdégaon tou Aloikntikou g ZupPouliou, va 185pUel mpaktopeia 1} ypageia omoudrinmote otnv EAGSa 1 oto e§wtepikd.

Ané v idpuor| g, n €5pa, n emwvupia, n vopiky Hoper, kabBwg kar o kKAdSog Spaotnpidtntag tng Etaipeiag mapapévouv
iSia. Emiong, n Etaipeia dev éxel mpoxwprioel otnv eEayopd AAwv €TaIpeIdV.

H Etaipeia Aertoupyei aveAimag and v iSpuoij tng, eni 86 cuvartd €.
Y komog tng Etaipeiag

2Uppwva pe to dpbpo 3 tou Kataotatikol tng, okomdg tng Etaipeiag eival n amdktnon, kataokeur] Kkai eKPetdAeuon
Eevodoxeiwv otnv ABrjva kai alou, otnv EAMGSa 1} oto ewtepikd, kKaBWG kal cuvapwv emxelPoEwy, MW N AMoOKTNoN
ri/kal eKpeTAMeUon 1apatikOV uddtwy, AoutpomdAewy, dnuocivy Beapdtwy, AeoXwv, K.TA.

EiSikétepa pmopei:

* Na amoktd oikoSopég, pokelpévou va TG petatpénel oe evodoxeia fj va TG ekpioBwvel, avtaldooel fj mwAei

* Na ayopddel émmAa, okeln, epmopelpata, Pnxavég kal dAa aviuikeipeva xprioipa otnv emixeipnon twv evodoxeiwy i
TWV CUVAQP®YV ETIXEIPICEWV KAl VA TA TTAPAXWPEI o€ AAouG évavtl pIcBwpatog, 1) Kal va ta TwAE(

* Na g&wpailel ypagikoug 1 apxaloloyikoug témoug, avalapfdvovtag v gykatdotacn o€ autoug PECWY CUYKOIVWVIdG,
€ite Pe autokivnta, eite pe Tpoxiodpdpoug, gite pe odoviwtoug a1dnpodpdpoug, eite Pe mhoia, eite ue kGBe dANo péoo
ouykolvwviag Tou Tuxov Ba epeupedei oto péAov

* Na ouppetéxel oe dAeg eTaipeieg TOU EMSIOKOUV OKOTTIOUG OUVAPEIG PE Toug SIKOUG TG KAl Va CUYXWVEUETal He GAAEG
1| va ouyxwvelel AAeg pe autiv.
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4.2 loTopiko

Anpioupyia tou §evodoxeiou «MeydAn Bpstavvia»

To 1842, katd tnv amonepdtwon Twv MPWTwV Avaktopwv - TG onpepiviig BouArg - &ekivnoe n avéyepon evédg amd ta
opop@dtepa ktipla twv ABnvav: g oikiag Aviwviou Anuntpiou, gumdpou amd tnv Tepy£otn, PE APXITEKTOVA TOV
maciyvwoto Aavéd apxitéktova Oedgpido Xdvoeyv.

To ktipio KatoIKONKe amd onPAavtikEG OIKOYEVEIEG TNG EMOXIG, OTIWG N olkoyévela Anuntpiou Kkai n oikoyévela KAddou, evw
o1 ouvéxeia xpnoipgornoifnke amd tn FaAikr Apxaioloyikr] ZxoAr. To 1874, to ktipio ayopdotnke amd tov Zdppa Kévrpo.

Téoogpa xpdvia apydtepa, to 1878, o Kévipog ouvetaipiotnke pe tov Xtddn Aduya, yevvnupévo otnpv Odnoocd «kai
katayépevo and ta Kaldpputa, kar padi to petétpepav oe —evodoxeio pe tnv ovopacia «Grande Bretagney, emekteivovtdg
To Katd prikog g odou Apaliag, émou Bpiokovtav ol Kol TG Katolkiag. Me v eméktaon, to Zevodoxeio améktnoe
Suvapikétnta 40 kKAivav, SUo Aoutpd Kal mapoxr| vepou, EV® TO TIPOCWITIKG CUPTAPWVE TIG avdyKeg yia vepd pe kouPdadeg
amd Tov KVEPOUAGY.

Metd to 6dvato tou Kévtpou, to 1888, o Adpyag, o omoiog eixe omouddoel yalikr koudiva oto Mapiol kal Tpiv emoTpéYel
otv EMAda Sietéhece oep tou «Maison Doréey, tou Aapmpdtepou eoTidTopiou TG €MOXHG, AMEKTNOE TNV TAREN
KupISTNTa Tou ZevoSoxeiou.

To 1896 ftav pia onpavtiki xpovid yia to —evodoxeio, To OMoio améktnoe maykoouia @ripn @iAo§evavtag dAoug Toug
&€voug abAntég kar ™ Aigbvip Emtporri twv mpitwv olyxpovewv OAlupmakdv Aydvwv, umé tov Bapdvo lMigp vte
Koupmeptév. To 1917, to Zevodoxeio ayopdotnke and tov Oeddwpo lNetpakdmoudo, yaurpd tou Adpga.

'H&n amé tig apxég tou 1900, to §evoSoxeio «MeydAn Bpetavviay eixe yivel To Kévipo G MOAITIKIG, OIKOVOMIKIAG Kal
KoIVwVIKNG {wrig tng ABrivag. Me to télog tou Mpwtou MNMaykoopiou MoAépou kal otig apxég tng dekastiag tou '20, to
Zevodoxeio rtav £ToIpo yia Ty TPWTN HeydAn alayr Kai EMEKTAcT| Tou.

Avdntugn kai Enéktaon tou =evodoxeiou

O peléteg eméktaong dpxicav to 1924. To turjpa g 0dou Boukoupeotiou olokAnpwbnke otig apxég tou 1927, eve to
1930 amomepatwbnke kal to unmdAoiTo, TeTPawpPoPo TAEoV —evodoxeio, amoktwvtag tnv Iotopiki aibouoa Salle des Fétes -
o onpepivé Grand Ballroom - oe ox€8ia tou EABetou Apxitéktova Emil Vogt, kaBwg kar évav emmAéov dpogo emi Tng
katoikiag Anuntpiou, n omoia e§akohouBoloe va amotelei avanmdonmacto TPfPa Tou.

Ta apxikd apXITEKTOVIKA OToIXeia Tou XAvoey, 6TwG Ta PIAAKSvia TTou uttootnpidovtav and Simhd Aiovtdpla, ol TopTooiég
TV eEWTEPIKOV KOUPWUATWY Kal T KIYKAISOUATA TWV PITAAKOVI®OV PE TOUG yureg amd xutooidnpo, emavairebnkav. H
poppoloyia Tou Zevodoxeiou Siatripnoe oe Aeg TG OYeI§ Ta oToixeia g oikiag Anuntpiou.

To téAog Tou MecomoAépou kal ol uoYieg yia évav véo peydho méAepo depnoav tn oppayida toug oto ktipio. Emi Metagd,
To Véo ouUyxpovo Xtpatnyeio tou EAAnvikoU Xtpatol etoiydotnke oto umdyelo tou —evodoxeiou. Katd tn Sidpkeia tou
MoAépou kal tng Katoxrig, to ktipio €ypaye pia véa iotopikry ceAida oto PifAio twv avapvrioewv tou: Apxnyeio Tou
EMnvikoU Ztpatou katd to AABavikd €mog, Apxnyeio Twv Ayyhwv kal NeodnAavdwv cuppdxwy péxpl TNV Katdppeuon Tou
petwmou, Apxnyeio tou MNeppavikou Xtpatolu Katoxng.

MetamoAepikd, to 1956, pe tv ABrjva va avarrtiocoetal paydaia, To KTiplo eMOKeUAOTNKE CUVOAIKG, Kal N oikia Anuntpiou

emektdOnKe Katd téooepig opdpoug, oe oxEdia tou apxitéktova Kwvotavtivou Boutoivd. H tehikr tou poper|, dnwg tyv
E€poupe orjpepa, cupmAnpwdnke péxpl to 1963.
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O KkatdAoyog Twv MPOCWITKOTHTWY TIOU TTEPAcaV TO KATW@AI Tou =evodoxeiou Kal cuvexi(ouv va To TpoTIPoUV yid T
Siapovr Ttoug eival mpdypatl pakpug: Baoiheig, Apxnyoi Kpatwv, Mpwbumoupyoi, Exkatoppupiotxol, Mouaikoi, HBormoioi,
2uyypaepeig kal moAoi emeaveig MoAitikoi - emionuol @iAo§evolupevorl tng EAGSag. To Eevodoxeio «MeydAn Bpetavviay
amotelei, Katd kdmolo TPoMo, Tov emionuo evwva tou EAAnvikou Kpdtoug kal, pe {wr] TpIdv aiovwy, cuvexidel va ivar €va
and ta Aapmpdtepa ktipia g Abrivag kai éva amd ta kahutepa evodoxeia tng Eupdrng.

AM\ayég otnv I8ioktnoia

To 1991, o1 18ioktriteg tou evodoxeiou (Oikoyéveieg Metpakdmoulou-Ao&iddn) molAnocav Tto MAEIOPNPIKS TIAKETO TWV
petoxav tng Etaipeiag oto Sigbviy dpido Eevodoxeiwv CIGA. To 1995, n etaipeia CIGA e€ayopdotnke S1gbvidg and tnv
apepikavikp moluebvikr etaipeia Eevodoxeiwv SHERATON, n ormoia pe ™ oeipd tng e§ayopdotnke to 1998 amd v
moAuebvikry etaipeia STARWOOD.

H STARWOOD HOTELS & RESORTS WORLWIDE INC. ivar pia ané tig kopupaieg moluebvikég etaipeieg Eevodoxeiwy,
ToupiopoU Kkal Siaxeipiong Eevodoxeiwv Kal ToupioTIKWY B€petpwv otov Koéopo, pe mepimou 850 Eevodoxeia oe
nepioodtepeg amd 95 xwpeg kar 145.000 epyalopévoug ota evodoxeia 181oktnoiag fj Siaxeipiorg .

To 1999, n STARWOOD mouUAnoe, péow tou Xpnuatiotpiou A§idv ABnvav, to MAEIoPn@IkS TIAKETO TwV PETOXWV TNG
Etaipeiag, diatnpwvtag, wotdéoo, tn Aloiknon tou Zevodoxeiou.

To 2000, o ‘Opidog HYATT REGENCY ZENOAOXEIAKH KAI TOYPIZTIKH (EAAAY) A.E. anéktnoe tov €Aeyxo tng
ETAIPEIAY EAAHNIKON ZENOAOXEION AAMWA AE. kai, katd ouvénela, tou lotopikoU Eevodoxeiou «Meydhn
Bpetavviay.

Tov NoépBpio 2001, to =evodoxeio éEkAeioe mpoowpivd Kkal ol Kupiol Métoxolr tou Opidou HYATT REGENCY
ZENOAOXEIAKH KAI TOYPIZTIKH (EAAAY) A.E. mpoéBnoav otnv mAripn avakaivior tou. Agidel va onueiwBei 6t and to
1956 Sev eixe yivel kapia coapr] avakaivion, EMOKEUN 1] EKOUYXPOVIOHOG TWV EYKATACTACEWY TOU Zevodoxeiou, EKTOG amd
pia mpoo®rkn 36 dwyatiwv og SUo opdpoug tn Sietia 1972-1974 kai tn Siapdpewon kai Aertoupyia tou GB Corner. Zkomdg
autoU tou gyxelpripatog, mou kéotoe € 85.000.000, fjtav va yivel Eavd n «Meydhn Bpetavviay éva amd ta moAuteAéotepa
Eevodoxeia tng Eupwrng. H avavewpévn «MeydAn Bpetavvia» dvoi§e Tig miAeg tng oto Koivé tov Mdptio 2003.

Tov lavoudpio 2005, n HYATT REGENCY ZENOAOXEIAKH KAI TOYPIZTIKH (EAAAX) A.E. moUAnoe, péow tou
Xpnpatotnpiou A&iov ABnvav, to 20.1% tou Metoxikol KegaAaiou tng Etaipeiag otn VENUTERE ABILITY S.A.

Tov louvio 2006, n Etaipeia, péow tng Ouyatpikig tng kumpiakrg etaipeiag LUELLA ENTERPRISES COMPANY LTD
améktnoe évavt tou mooou twv € |1.080.535,48 to 51% twv petoxwv tou Eevodoxeiou «Hyatt Regency» oto Behiypdadi.
Inpeidvoupe 6T n emévducon autr ival n MPWTn mou Kdvel n Etaipeia otnv 1otopia g, agol wg yvwotdv 8@ Kkar évav
aiova to Eevodoxeio «MeydAn Bpetavviay amoteloloe to povadikd TEPIOUCIAKS TG OTOIXEiO Kal T povadikr tng
Spactnpidtnta.

Aiakpioeig yia to Zevodoxeio

Tov lotvio 2005, o Opyaviopdg Miotomnoifoswv EmBewprioewy TUV HELLAS olokAfjpwae pe emtuxia Ty emBe@pnon Tou
Eevodoxeiou «Meydhn Bpetavviay kal améveipe motomointikd cuppdpewong ocuppwva pe to [pdtuno EAOT 1416
(H.A.C.C.P.). H motomnoinon agopd tnv enegepyaaia kai 81G0eon Tpo@ipwv oTIG eyKaTaoTtdoelg Tou ZevoSoxeiou.

‘Evav prjva apydtepa, tov lovhio 2005, n American Academy of Hospitality Sciences Bpdfeuce to Eevodoxeio «MeydAn
Bpetavvia» pe to Bpafeio «Five Star Diamond Award» yia tnv ugpnAr moidtnta otov Topéa twv unnpeciwv tagidiou kai tng
moAutéleiag. H S1gbviig didkpion «Five Star Diamond Awardy» amotelei oupfolo tng emtuxiag kal TG aAndivrig moidtntag
OTOV TOUPIOTIKO TOEQ.
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Tov OktwPpio 2005, to EevoSoxeio «MeydAn Bpetavviay Pneiotnke wg éva and ta eikool kakutepa Business Hotels otnv
Eupwrn amé to mepiodikd European Business.

4.3 EyKaTaoT&oEI§ TOL =£vVOdOXEIOL

Metd tnv avakaivior] Tou, To EcwTEPIKS Tou Zevodoxeiou, oxeSlaopEvo amd Toug APXITEKTOVESG TG SIAGNUNG APEPIKAVIKNG
etaipeiag HBA HIRSCH, BEDNER & ASSOCIATES, cuvdudder tnv texvoloyia aixpig pe v moAuteAr dveon.

To Eevodoxeio «MeydAn Bpetavvia» Siabétel orjpepa 285 mohutehr] Swpdtia kai 36 couiteg, ek Twv omoiwv pia Mpoedpikn
kal pia Baoihiki. H ati&non tou apiBpol twv court®yv, n ouyxwveuon HIKpwv dwpatiov kal n dnuioupyia piag BaoiAikng kai
piag Mpoedpikrig ocouitag upnAdtatwy mpodiaypapwy, peinwoav To ouvolo Twv dwpatinv Tou evodoxeiou amd 365 ot 321,
e€aopahifovtag mapdAAnAa tnv moiotiki tou avaBdbuion.

To GB Corner, 1o yvwotd otékl TOMNTK@V Kal Siavooupévamy, Aertoupyei wg brasserie. O xwpog Siatnpei v KAAoIKK Tou
TAUTOTNTA: KPEY XPWHATA OTOUG Toixoug kal oto tafdvi, émmAa art-deco tou 1900 kai avamautikd deppdtiva kabiopata
mou Snpioupyoulv pia povadikr XaAapwTiki atudogaipa ¢’ éva Kopysd mepIBAailov.

To Alexander’s Bar kai to café-restaurant Winter Garden AertoupyouUv kaBnpepivd amé tg 6 to mpwi €éwg T§ 2 ) vixta.
Kabéva éxer 1o 81k tou 18iaitepo oA, wotdco poipdlovtal To idlo uPnAd emimedo eurmpétnong. H peydAn moikiAia
eMNVIK@V Kal EEVwV KPaoIwv Kal n evTumwolakry cuoyr moUpwv mou guldocovtal o 18Ikd oxedlacpévo dwpdtio-humi-
dor amokpivovtal otig mo uPnAég anartioeis.

To GB Roof Garden Bar-Restaurant Asitoupyei TOug KAAOKaIPIVOUG HAVEG OTNV KEVIPIKY TAPATOd TOU KUpiou,
mpoogpépovtag povadikr) B€a otnv Akpdmoln pe BdBog to Zapwvikd kail ta Malaid Avdktopa, ald kar otov EBviké Krmo
pe BdBog tov Ypunttd.

Kaivotopia yia to Zevodoxeio amotelei to moAluteAéotato Spa, pe 6 e1dikd Swpdtia yla TPOCWIKY TEPITOINoN Kal
@povtida. H eowtepikij Oeppaivépevn moiva Kkal to umePOUYXPOVO YUPVACTHPIO GUVOAIKAG eme@dveiag 1.050 T.p.
TTPOCPEPOUY OE TIEAATEG TOU —evodoxeiou Kal oe PEAN Povadikég oTiyuég xahdpwaong Kal gpovtidag.

H yvwotr aibouca moAamwv exdniwoswv Grand Ballroom Siaomidtal oe tpeig pikpdtepeg, cUPPWVA PE TIG ATTAITHOEIG
kaBe ekdrlwong. H véa aibouoca Golden Room, cuvolikrig emedveiag 310 t.p., éxel emiong ) Suvatdtnta Sidomaong oe
Téooepl§ pIKpOTepeg aibouoeg. Tpeig akdpa e1dikd Siapoppwpéveg aibouceg, mMAfjpwg e§omAiocpéveg Texvoloyikd Kal pe
emdveia 47,27 kai 27 t.p. avtiotoixa, SiatiBevtal yia emayyeApatikd cupBouAia kai cuvéSpia.

>to Royal Room, o emokémtng tou Zevodoxeiou €xel tv eukaipia va amolalcel €va mMAoUcio TPWIVE Cg pia PeydAn Kai
dvetn aiBouca pe egalpetiki] Siakdopnaon, ou amomvéel MOAUTENEID Kal KopydTnta.

Télog, oto Eevodoxeio «MeydAn Bpetavviay umndpxer évag povadikdg xwpog, to Cellar, o omoiog SiatiBetar yia 18iwtikd
yeUpata kal @UAagn kpaciwv oe katdMnAeg ocuvlrikeg Beppokpaciag kar uypaciag.
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4.4 YvpBdosig

TuppBaon Aiaxeipiong kar Asitoupyiag tou =gvodoxeiou

H Etaipeia kai n CIGA HELLAS ZENOAOXEIA A.E., Buyatpikrj thg STARWOOD HOTELS & RESORTS WORLWIDE INC,,
unéypayav >UpPaon Alaxeipiong kai Aertoupyiag tou ZevoSoxeiou tov Aeképfpio 2001. Zoppwva pe t ovpPaon, n CIGA
HELLAS =ENOAOXEIA A.E. cupgpwvnoe va mapdoxel unnpeoieg Alaxeipiong kar Aertoupyiag oto evodoxeio «Meydhn
Bpetavviay.

H Ex8dtpia Etaipeia avarapBdver pe Sikd tng €§0da va avakaivioel kal va e§omhioel To evodoxeio, BAoel CUYKEKPIUEVWV
mpodiaypapwyv. H CIGA HELLAS =ENOAOXEIA A.E. 6a éxel tov €éAeyxo tng Aeitoupyiag Tou =evoSoxeiou kal Ba eival
urelBuvn yia ™ Aertoupyia tou Bdoel Twv Mpodiaypawv Tou IoxXUouy yia 6Aa ta §evodoxeia tng etaipeiag avd Tov KOoo,
oUpgwva pe tn vopobeoia tng Xwpdag.

H Sikaiodooia g CIGA HELLAS ZENOAOXEIA A.E. yia tov €é\eyxo kai t Aertoupyia tou =evodoxeiou mepidapfdver
xprion Tou yia dAoug Toug mpofAemdpuevoug okomoug, TIG XpeWoelg Siapovig, Puxaywyiag kal Siackédaong, gayntou Kai
TOTAV, ™ dioiknon Ttou avBpwrmivou Suvapikou, Tnv mapakoAoldnon twv Tpanedikdv Aoyaplacpwy, kabwg kai tn Siatripnon
S1a0ecipwv oto évopa tng Exddétpiag Etaipeiag. H CIGA HELLAS ZENOAOXEIA A.E. avahapfdvel, emiong, thv mpowbnon
™G S1a@nUICTIKIG EKOTPATEIAqg Kal EMKOIVWVIAKIG TTONTIKIG Tou ZevoSoxeiou, eve Ba mapéxel, p€ow Twv BuyatpIk)V g,
urnpeoieg kpatjoewyv kal oto e§wtepikd. H CIGA HELLAS ZENOAOXEIA A.E. ivar emiong umelBuvn yia v Umap&n kai
Tipnon twv Aoyiotik@y BiBAinv kal apxeiwv g Etaipeiag, fdoel cuykekpipévwv AoyloTik@v Tpotunwy ta omoia Ba tibevtal
mpog €Aleyxo amd eowtepikols eleyktég tng CIGA HELLAS ZENOAOXEIA AE. 11 OBuyatpikev tng. EmmAéov,
e€ouciodotnuévol umdAnrol tng CIGA HELLAS ZENOAOXEIA AE. éxouv tn SikaioSooia, petd and eidomoinon g
Aioiknong tou Zevodoxeiou, va TpaypatomoliolVv eAEyYXOUG TG KATAoTACNG TWV XWPWV TOU ZeVOSOXEIOU Kal TG MoISTNTAG
TWV TTAPEXOPUEVWV UTTNPECIWV.

H CIGA HELLAS =ENOAOXEIA A.E. Siatnpei to Sikaiwpa va mpaypatorolei mpouribeieg ayabwv 1 unnpeociov améd
Buyatpikég etaipeieg, EQOCOV TO KOOTOG TOUG Kal ol dpol TPOoMNOEeIag gival avtaywvioTIKOi JE TOUG TPOCPEPOPEVOUG Ao
tpitoug. Emiong, n CIGA HELLAS ZENOAOXEIA A.E. éxel to Sikaiwpa va xpnoldorolei TIG eyKATaoTdoelg Tou —evoSoxeiou
yia tnv ekmaideuon umalidwv dAwv Eevodoxeinv 18loktnaiag tng 1 181oktnoiag BuyatpIKWV TG ETAIPEIDY.

H &idpkeia tng X0pPaong Aiaxeipiong eivar apxikd eikooimevtastig (25etrig), pe Sikaiwpa mapdtaong yia dMa 25 €. H
>UpBaon mpoPAéner apoify g CIGA HELLAS =ENOAOXEIA A.E. kai thng SHERATON INTERNATIONAL INC oce
mocootd 3% tou tiipou Kkal 10% twv piktdv kepdwv ekpetdMeuong. O1 o etaipeieg amd Kolvou €xouv TepIopICHEVa
Sikaidpata wg mpog v katayyehia g cuppaong xwpig Adyo. To Aloikntikd ZupBoulio Ppioketal o cuvexrj cuvepyacia
pe TV etaipeia mou aockei t Aloiknon, Téco yia Tov €éAeyxo TG owoTg Kal glpubung doknorig g 6co Kal yia Tnv
evdoknon oAwv Twv appodiotitwy Tou Aloikntikou XupBouliou.

YypupBaon Koivou Opoloyiakou Aaveiou

H Etaipeia mpoxwpnoe oe unoypaepr| davelakrig cUpBaocng mooou € 30 ekat. pe tnv tpdneda EFG EUROBANK ERGASIAS
A.E. ouig 14.12.2005, mpokeipévou va anominpwoel €§ oAokArjpou 16émoco pakpompdbecpo ddvelo mou eixe AdBer amd tnv
ALPHA BANK yia tnv avakaivion tou Zevodoxeiou. Xtn ouvéxela, n ‘Exktaxtn leviki Xuvéleuon tng Etaipeiag otig
13.01.2006 amogdoioe tn ovvayn Opoloyiakou Aaveiou pe tnv EFG EUROBANK ERGASIAS A.E. 0oug € 30 ekat. yia tyv
avaxpnuatoddtnon tng daveiakrig unoxpéwong tng 14.12.2005, Adyw kalUtepwv dpwv Saveicpou.

H olpBaon tou Opoloyiakou Aaveiou umeypden tyv 10.03.2006, pe toug akdhouBoug Bacikolg dpoug:

* ApiBudg Oporoyiwv: 300
* Hpepopnvieg Agng: Amé 12.03.2007 £wg 12.03.2018
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* Ovopaotiki Agia Opoloyiwv: € 100.000
» Emtokio: Euribor + mepiBwpio (spread) 1%.
* E§aoc@dAion: YmoBrikn mooou € 39 ekat. ota evowpata ndyla tng Etaipeiag.

lNa tg undpxouceg Savelakég umoxpewoeig tng Etaipeiag tng 31.12.2005 umrpxav umoBrikeg €mi Twv KTIPiwV TG Yid TO TTOoo
twv € 4| ekat.

4.5 AvTikeipevo Epyaoiov

H ETAIPEIA EAAHNIKQN zENOAOXEION AAMWA A E. Spactnplormolgital 0To X®Po Tou ToupiopoU Kal eI8IKETepa oTov
KAGSo twv moAutedwyv Eevodoxeiwv (ZTAKOA 91: KQAIKOX 551.1). Kipia dpactnpidtnta tng Etaipeiag givai n 1dioktnoia
Tou §evodoxeiou «MeydAn Bpetavviay kai n expetdMeuor tou. Katd v tpietia 2003 - 2005 n cuppetoxr] Twv emMpépoug
TPOIGVTWY - urmpeciwv otn diapdpewon tou Kikhou Epyacidv tng Etaipeiag eixe wg €&rg:

Avdluon Kuklou Epyaciov

(Mood oz xiIA. €) 2005 2004 2003

‘Ecoda dwpatiov 17.621,27 56,84% 793448 51,39% 7.93448 51%
MwAroeig Tpogipwy & MotV 11.87325 3830%  7.112,12 4637%  7.112,12 46%
ANa €c08a 1.506,30  4,86% 536,40 3,4% 536,40 3%
2YNOAO 31.000.818 100% 15.583,00  100% 15.583,00 100%

O Kukhog Epyacidv tou 2003 agpopd tnv mepiodo amd 17.03.2003 - 31.12.2003.

4.6 MNayia MNeprovalakd Xrorxeior - Eyyvoeig & EpmrpaypoTtes AopdaAeieg
Aula Mepiouciakd Itoixeia

H &amdveg g Etaipeiag yia €é§o08a mpwytng eykatdotaong, akivnToToICEwY, avadiopydvwong K.d. Katatdooovtal ota duha
TIEPIOUCIAKA OTOIXEIa TNG.

>Tov mapakdtw mivaka gpgavi¢ovtal cuvortikd ta duha mepiouciakd otoixeia tng Etaipeiag yia to 2005:

(Mood o xiIA. €) Aoyiopika lMpoypdappuata Zuvolo
Kéotog ktriong tyv 01.01.2004 272 272
Meiov: cucowpeupéveg amooPéoeig (234) (234)
Aoyiotikn aia tnv 01.01.2004 38 38
Mpoobrikeg 12 12
AnocfBéoeig xpriong (16) (16)
Koéotog ktriong tyv 31.12.2004 285 285
Meiov: oucowpeupéveg amooPéoelg (250) (250)
Aoyiotikn aia tnv 31.12.2004 35 35
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Mpoobrikeg I I

AmooBéoeig xpriong (14) (14)
Kéotog ktriong v 31.12.2005 295 295
Meiov: cucowpeupéveg amooféaeig (264) (264)
Aoyicukn aia tyv 31.12.2005 31 31

O1 anooféoeig twv e§6dwv eykatdotaong tng mepiddou 01.01.2004 - 31.12.2004 Sievepyribnkav cUpgwva pe Tig Siatd&eig
wou N. 2190/1920, dpbpo 43 map. 3a kar 4B kai tou N. 2238/1994, dpbpo 3| map. | map. 1B, énwg Tpomomoirdnke pe tov
N. 2753/99. Xta Moyiopikd mpoypdppata SievepynOnkav anooBéoelg pe mooootd 30%, cUpgwva pe to M.A. 100/98, apbpo
I'l map. 5, dnwg kai oTig MponyoUueveg XProEIG.

I816KTtnta Mneda - Kuplakég Eykataotdosig

Ta ndyia mepiouaiakd otoixeia tng Etaipeiag amotupribnkav oty a&ia mou amoktrifnkav (1Iotopikd K6oTog), Pe e§aipeon ta
yrimeda kal ktipia, Ta omoia amotipriOnkav otnv avampoodppoopévn aia, cUppwva pe T diatdgeig twv A.N. 148/67,
N.542/77, N. 1249/82, E. 2665/88 kai N. 2065/92, m\éov a§iag BeAtidoewy, MpooOnKwV, PHeiwPévn P TIG TTPOBAENOPEVEG amd
to Népo amooBéoeig.

H Etaipeia éxel otnv katoxr] g to evodoxeio «Meydhn Bpetavviay, pia emtadpo@n KATaokeur) TTOU eKTeiVeTal €M Twv
0dwv B. lewpyiou A’ |, Mavemotnpiou kai Boukoupeotiou. H auvolikr| éktacn tou oikomédou eivar 3.755 t.p. kai em’ autou

UTTApXel KTiplo ouvoAikiig éktaong 26.035 t.p.

>tnv kupidtnta G Etaipeiag avijkouv, emiong, 7 katactjuata emi tng odolU Boukoupeotiou - evdg amd Toug
gpmopikdtepous dpdpoug tng ABrivag - ta omoia evolkid{ovtal og TPIToug.

Ta akivnta g Etaipeiag mapouoid{ovtal avalutikdtepa oTov Mapakdtw mivaka:

OIKOMEAA

Anpog 0&6¢ Ap16pudg Emedveia o€ T.p. ‘Etog¢ Ktriong % Kupiétntag
AGHNAION B. TEQPTIOY A’ | | 3.470 1919 100
AGHNAION BOYKOYPEXTIOY 6 285 1950 35
KTIPIA

Anpog 0&6¢ Ap10pudg Emedveia o T.p. ‘Etog Ktriong % Kupidétntag
AGHNAION B.FEQPTIOY A’ | | 19.135 1919 100
AGHNAION BOYKOYPEXTIOY 6 6.900 1950 100
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Mnxavoloyikég eEomAic oG

O pnxavoloyikdg e§onmMiopdg kal ta petagopikd péoa mou diabétel n Etaipeia mapouoidlovtal otov mivaka mou akoAouBei:

EIAOX EZOIAIZMOY

META®OPIKA MEXA

AOINOX EzOlMNAIXMOX

MEPIrPA®H

MHXANHMATA, WYTEIA, THAE®QNIKEYX  ETKATAXTAXEIZ,
THAE®.XYZKEYEZ, THAEOPAZEIZ, PAAIODQONA, HXEIA,
MYPAXDAAEIA, KAIMATIZTIKEZ ETKATAXTAZEIZ, AOIMEX TEXNIKEX
ErKATAZTAZEIZ, EPTAAEIA, TPYTNANIA, AOINOX MHXANOAOTIKOZ
E=OMAIZMOZ, XYMMIEXTEXY, HAEKTPIKEX TENNHTPIEZ

E..X. MITSUBISHI YEZ 4393 (MINI BUS), E..X. BMW 520iA A/K, ZME
6000, EIX ROVER YZI 1470, MOTOIMNOAHAATO HONDA SH150 No IPY
0713/AP.MAAIZIOY 4993

EMINAA AIA®OPA, ANTIKEZ SOTHEBY’S, ANTIKEZ CHRISTIES,

EIAH AINOOHKHE, WYTEIA, MINI MMAP, TAMHTEL, Y®AXMATA,
MINAKEY, XKEYH APIYPA & EMAPIYPA, ZKEYH KOYZINAZ, ZKEYH
AIA®OPA, MHXANEX TPA®EION AIAD®OPEX, H/Y & HAEKTPONIKA
XYTKPOTHMATA, EKTYMQTEZ, MPOTPAMMATA H/Y, EzOMNAIZMOX
KOYZINAY, E=ZOMNAIZMOZ T[IAYNTHPIOY [IMATIZMOY, TEAE= -
PAAIOHA/KEX XYZKEYEXZ, THAEPQNIKA KENTPA, THAE®QNIKEX
2Y>KEYEZ, AOIMNOX EZOMAIXMOX THAET/NIQN, AOIMNOZ E=OMNAIZMOX
ZEN/XEIOY, KOPNIZEZ, ®QTOIPA®IEL, EIKONEZ, TKPABOYPEZ,
ITAAXTPEZ, XPHMATOKIBQTIA, EzOIMNAIZMOX TOYPQN, KAGOPEMTEZ,
YHMAIEZ, ®QTIXTIKA, HAEKTPIKEX XKOYTIEX, ANTIOXYMQTEZ, MIANA,
OPFTANA TYMNAXTIKHZ, XYXTHMA AX®AAEIAY, IMATIOOHKH,
E=OlMAIXMOX SPA, EZOMAIZXMOX KOMMQTHPIOY
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4.6.1 MeTaBoAnf AoyioTikig A&iag Mayiwv MNeplovaiokmv ZToryeiwv

O mapakdtw mivakag mapouciddel tn petafolr] Twy mayiwv mepiousiakwy otoixeiwv tng Etaipeiag katd v mepiodo 2004 -
2005.

(Moca oz xiA. €) Oikoneda Kuipia Mnx/kég Metagopika ‘EmmAa kai  Akivtomoifjoels  XUvolo
g€omAiopog péoca Aoimag umTo eKtéleon
e§onhiopog

Kdéotog ktriong
(1 Texpaipdpevo KOOTOG KTONG)

v 01.01.2004 27,414 64,224 4,177 88 7,207 0 103,110
Meiov: oucowpeupéveg amooPéoceigc 0 (7,799) (434) (37) (4,719) 0 (12,990)
Noyiotkr a§ia tnv 01.01.2004 27,414 56,425 3,743 51 2,488 0 90,121
Mpoobrikeg 0 963 53 0 298 0 1,314
Metapopég 0 0 0 0 0 0 0
MwAroeig - peiwoeig 0 0 0 0 0 0 0
AnocfBéoeig xpriong 0 (1,738) (625) (10) (392) 0 (2,764)

AmooBéoeig mwAnbévtwv

- Slaypagéviwv 0 0 0 0 0 0 0
Kdéotog ktriong

(1 Texpaipdpevo KOOTOG KToNG)

v 31.12.2004 27,414 65,188 4,230 88 7,504 0 104,424
Meiov: oucowpeupéveg amooPéoceig 0 (9,537) (1,060) (47) (5,111) 0 (15,754)
Aoyiotikr a&ia tv 31.12.2004 27,414 55,651 3,170 41 2,394 0 88,670
Mpoobrikeg 0 457 77 3 230 56 824
MAéov/(peiov): Taktomoifoeig 0 0 0 0 0 0 0
MwAroeig - peiwoeig 0 0 0 0 0 0 0
Anocféoeig mepiddou 0 (1,758) (636) (10) (420) 0 (2,824)
AnocBéoeig mwAnBévtwv

- Slaypagéviwy 0 0 0 0 0 0 0
Kéotog ktriong

(1 Texpaipdpevo KEOTOG KToNG)

v 31.12.2005 27,414 65,645 4,307 9l 7,734 56 105,248
Meiov: cucowpeupéveg amooféoeig (11,295) (1,695) (56) (5,531) (18,578)
MAéov/peiov: taktomoifoeig 0
Aoyioukn aia

v 31.12.2005 27,414 54,351 2,612 35 2,203 56 86,670
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Mpoonueiwoeig - YmoBrkeg
21g 31.12.2004 urpxav mapaxwproeig MPoohUEIOoewy €M Tou ZevoSoxeiou, cuvolikou mocou € 86.811.958,92, ev otig
31.12.2005 to avtiotoixo mood rfjtav UYoug € 41.311.958,91. O1 mapaxwprioei§ MPOonUEIDOEWY €M TOU ZevoSoxeiou €xouv

eyypagei unép tng ALPHA BANK A.E. yia tnv e§acpdhion Saveiakav kepalainv UPoug € 30 ekart.

‘Hén, o1 mapaxwprioelg mpoonueiwoewy e&aleipBnkav MAfpws Kkal eveypden umobrikn mocou € 39 ekat., umép TNg
EUROBANK mpog e§aogpdhion tou Opoloyiakou Aaveiou mou cuvaye n Etaipeia pe tnv ev Adyw tpdnela.

Yuppdoeigc Xpnuatodotknig Micbwong

H Etaipeia dev éxel ouvdyel oupBdoeig xpnuatodotikig picBwaong.

Ao@alictripia Zuppdiaia

H Etaipia éxel ouvdyel acpaliotripia cupfBdAaia yia ta mdyid g ge SUo ac@alioTIKEG TaIpEieg:

e [a v kdAuyn KIvEUvwv évavtl KataoTpo@ig Tng meplouciag g (property damage)
e Na Acuxr EuBuivn.

>tov mapakdtw mivaka mapoucid{ovtal ta acgaiiotikd cupPdAaia tng Etaipeiag.

ApiBu6¢ Acpaliotnpiou Mepiodog Aoc@alioTtiki Acpali{opevo KaAuyeig
Tuppoiaio Ac@dhiong Etaipeia (Moo o= €)

6017473 15.05.05-15.05.06 ®OINIZ 17,948,261.00  Acgahictujpio

METPOAAI® Katd mmavtdg

EMIMOPIKH Kivduvou

epiouaoiag

10409326 01.01.06-31.12.06 ®OINIZ AcgalioTiipio

METPOAAI® acTIKAS

EMIMOPIKH 8,520,060.00 eubuvng

4.7 EEENEN MeTo)IKOU Kepadaiov

To Metoxiké Kegpdhaio tng Etaipeiag avépxetal, orjpepa, oto mocd twv € 23.500.400, Siaipovpevo oe 21.364.000 koivég
ovopaoTikéG HeToxEg, ovopaotikig agiag € 1,10 n kdBe pia.

To mapandvw kepdAaio mporRABe wg €&r¢:

To apxiké Metoxikéd KegpdAalo tng Etaipeiag, vpoug 3.000.000 Spaxpyv, katavepnuévo oe 30.000 petoxég a&iag ekatd
(100) &paxpwv n kabepia, katePAriOnke oclppwva pe to um ap. 294 g 13.12.1919 @uMo tou lMapaptipatog g
Epnuepidag tn¢ KuPepvijosws kar au§nbnke wg €&ng:

a) Me andégaon tou AloikntikoU XupBouhiiou otig | 1.01.1926 katd 3.500.000 Spaxpég, pe v ékdoon 35.000 petoxwv 100
Spaxpwv n kdOe pia, mou kataPAribnkav €€’ olokArjpou oe petpntad.

B) Me andgaon g lMNevikrig Zuvéleuong otg 26.04.1929, mou Snpooieltnke oto um' ap. 244 tng 31.07.1929 @Uulo tou
AeAtiou Avwviuwy Etaipeidyv, katd dpaxpég 3.500.000, pe tnv €kdoon 35.000 petoxwv 100 Spaxpwv n kdOe pia, mou
kataBArOnkav €&’ olokArjpou o petpntd.

30



ETHXIO AEATIO XPHXEQX 2005

Y) Me anégaon g lMevikrig Zuvéheuong oug 17.08.1942, mou Snpoocieltnike oto um. ap. 377 g 18.12.1942 @UMo tou
Aeltiou Avwvipwy Etaipeidy, katd 2.000.000 Spaxpég pe ékdoon 20.000 véwv petoxwv 100 Spaxuwv n kdbe pia mou
kataBArOnkav €& oAokArfjpou o€ petpntd.

8) Me amdgpaon tng levikiig Zuvéleuong otig 21.05.1951, mou Snpooiedtnke oto ur' ap. 14.5 g 23.05.1951 @uMo tou
Aeltiou Avwvipwy Etaipeidy, katd 1.200.000 Spaxpég pe tnv €ékdoon 12.000 véwv petoxav 100 Spaxpdv n kdbe pia.
‘Etol, to kegpdhaio aviiA@e oe 13.200.000 Spaxpég, katavepnuévo oe 132.000 petoxéeg.

To kepdAalo autd, ovpgpwva pe to Népo 2824/1954, au€ibnke pe amdépaon tou AloikntikoU XupBouiiou otg 22.12.1955
katd 800 Spaxpég, pe tnv €kdoon 8.000 véwv petoxwv agiag 0,10 Spaxpwv n kdBe pia, mou kataPAribnkav § olokArjpou
oe petpntd kal €tol avij\@e oe 14.000 Spaxpég katavepnuévo oe 140.000 petoxég - mood mou €xel €€ oAokArjpou
kataBAnOei oe petpntd Kal ot €10QPOPEG €idoUG. 2T CUVEXEID, autd TO KEPAAAIO avampoodpudoTnKe cUPPWVA HE TIG
Siatageig tou B.A tng 14.11.1959 «Mepi Avanpooappoyrig twv looloyiop®v twv Avwvipwv Etaipeidvy kar avijA@e oe
38.803.953 Spaxpég, eved petd amd €kmtwon mooou 23.953 Spaxpwv mou 1(xOn oe TAKTIKS amoBepatikG, amEpEIVE WG
Metoxiké Kepdhaio to mood twv 38.780.000 Spaxpdyv, katavepnuévo oe 140.000 petoxég a&iag 277 Spaxu@v n kdbe pia.

To mapamdve kepdiaio au§ibnke a) pe andpaon g Mevikig Zuvéleuong otg 20.02.1958, mou dnpooieltnke oto um' ap.
135 tng 19.04.1958 @UMo tou AgAtiou Avwvipwy Etaipeidy, katd 2.770.000 Spaxpég, pe v ékdoon 10.000 véwv petoxwv
277 Spaxywv n kdBe pia, mou kataPAiibnkav €€ olokArjpou oe petpntd, B) pe amdgaocn tng levikig Zuvéleuong otig
15.05.1961 mou &npooiedtnke oto um' ap. 528 g 18.11.1961 @uMo tou AgAtiov Avwvipwyv Etaipeisv katd 47.090.000
Spaxpég, katavepnpévo oe 170.000 petoxég ovopaotikrg aiag 277 Spaxpwv n kabe pia.

Me amépaon tng Mevikrig Zuvéleuong otng 22.05.1963, to kepdhaio au&rbnke pe petpntd katd 4.709.000 Spaxpég, mou
katafAibnkav katd to fuiou g ovopactikig aiag kdBe petoxrig péxpr tg 12.07.1963 kar to umdAoimo péxpl TG
30.07.1964, pe tnv €kdoon 17.000 véwv petoxwv ovopactikig agiag 277 Spaxpwyv n kdOe pia. ‘Etol autd opiotnke og mood
51.799.000 dpaxpwy, katavepnuévo oe 187.000 petoxég ovopaotikrg agiag 277 Spaxpwv n kdbe pia kai katafefAnpévo ot
METPNTA Kal o€ elo@opég gidoug. O1 mapamdvw 17.000 petox€g gival oVOUAoTIKEG PEXPI TNV AMOTTANPWHI] TOUG.

Me amépaon tng Mevikrig Zuvéleuong otig 31.05.1971, to kepdAaio au&rBnke katd 10.526.000 Spaxpég pe kepalaiomoinon
oUpgwvn mpog tov AN 148/1967 1cémocou pépoug |1.538.740 Spaxpwyv €181kou amobepatikoy amd v €kS00n PHETOXWY
uttép To dpTiov, mou ektipriOnke pe v amd 13.10.1969 €ékBeon extiprioewg tng Emtporrig tou dpbpou 9 tou Kwd. Népou
2190, mou &npoocieltnke vopipwg oto utt' ap. 528/30.4.197 1 Aertio Avwviuwy Etaipeidv tng Epnuepibog tne¢ KuBepvrioews;,
pe v €kdoon 38.000 véwv petoxwv ovopactikig afiag 277 Spaxuwv n kdbe pia, mou mepiépxovtal dwpedv oTOUG
Metéxoug Kkatd to xpdvo g €kdoong, avdloya Pe T CUPUETOXN TOug oto Ke@dAalo. ‘Etol, to kepdlaio avijABe oe
62.325.000 paxpég kai Siaipeital og 225.000 petoxég ovopaotikig a&iag 277 Spaxpwv n kaBe pia. Me amdgaon g MNevikrig
>uvéieuong, otg 31.05.1967 peiwbnie n ovopactiky afia SAwv twv PeETOX®WV oto TMoocd twv 150 Spaxpdv kar €tol to
Ke@dAalo twv 62.325.000 Spaxpwv Siaipébnie oe 415.500 petoxég ovopaotkrg aiag 150 Spaxuwv n kdOe pia, mou
KaAU@pOnkav €§ olokArjpou pe petpntd. To kepdAaio aviiA@e oe 66.000.000 Spaxpég, katavepnuévo oe 440.000 petoxég
ovopaotikig a&iag 150 Spaxpwv n kabe pia.

Me améeaon g Extaxtng levikig Zuvéleuong twv Metdxwv tng Etaipeiag, mou ocuviiA@e ot 23.09.1972, to kegpdiaio
au&nbnke katd 371.377.050 Spaxpég pe tnv kepahalomoinon, ovugwva pe tov AN 148/67, icémocou pépoug amd v
urntepagia 371.377.161 Spaxpwv twv oToixeiwv Tou mayiou evepyntikoU tng Etaipeiag - kar ouykekpipéva twv ynmédwy ermi
Twv onoiwv PBpiokovtal apevdg pev to evodoxeio «MeydAn Bpetavvia» agpetépou S to mhuvtripio tng Etaipeiag, olppwva
ME TNV ekTignon mou mpaypatomolrfnke pe v amd 18.08.1972 'ExOeon Extupricewg tng Emtporrig tou dpbpou 9 tou Kwd.
Noépou 2190/20. H av&non twv 371.377.050 Spaxpwv mpaypatomoir|Onke pe tnv €kdoon 2.475.847 véwv petoxav
ovopaotikrg agiag 150 Spaxpwv n kdBe pia mou mepifABav Swpedv otoug Metdxoug katd to xpdvo €kdoang, avaloya pe
™ cuppeToxi Toug oto kepdAaio. ‘Etol, to kepdAaio aviiA@e oe 437.377.050 Spaxpég kar Siaipeital o 2.915.847 petoxég
ovopaotikig a&iag 150 Spaxpwv n kabe pia.
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To kepdAalo autd, pe andgaon g Taktkig Mevikig Zuvéleuong twv Metdxwy tng Etaipeiag, au&ribnke katd 28.283.850
Spaxpég pe v kepalalomoinon agevog mooou 28.283.708 Spaxuwy, mou mponABe amd umepagia - n omoia Mpoékuye
oUpgpwva pe to Nopo 1249/82 and tnv avanpooappoyr tng a&iag twv akivijtwy mou amoktrifnkav amd tnv Etaipeia and to
€tog 1973 kal petd - kal apetépou mooou 142 Spaxpwyv amd to €ktakto amoBepatikd. H avgnon 28.283.850 Spaxuwv
mpaypatorolifnke pe v ékdoon 188.559 véwv petoxdyv, ovopaotikrg a&iag 150 Spaxpwv n kdbe pia, mou mepiépxovtal
Swpedv otoug Metdxoug katd to xpdvo €kdoong, avdloya pe T CUPPETOXN Toug oto kKegdAalo. ‘Etol to kepdAaio aviiABe
oe 465.660.900 Spaxpég, katavepnuévo oe 3.104.406 petoxég, ovopaotikrig agiag 150 Spaxpdv n kabe pia.

Me améeaon tng Takukrg Mevikig Zuvéleuong twv Metdxwv tng Etaipeiag otig 30.06.1989, to mapamdvw kepdiaio
au&nonke katd 814.906.500 Spaxpég, pe v Kegpalaiomoinon 1oémocou pépoug amd tnv unepagia 815.203.594 Spaxpdv,
TTou TIPOEKUYPE amod tnv avampooappoyn tng a&iag twv akivitwy tng Etaipeiag, clpgpwva pe tnv Ymoupyikr Andégaocn
E 2665/88. H napamdvw avgnon mpaypatomoirifnke pe v ékdoon 5.432.710 véwv petoxwv ovopaotikrg agiag 150
Spaxpwv n kGO pia, mou mepifABav Swpedv otoug Metdxoug Katd To xpdvo €kSoang, Katd TNV avaloyia TwV JETOXWY TTou
katéxouv. Etol to kepdAaio avii\@e oe 1.280.567.400 Spaxpég, katavepnpévo oe 8.537.116 avivupeg HETOXEG OVOPAOTIKIG
a&iag 150 Spaxpwyv n kaOe pia.

Me amégaon g Extaktng Mevikrg Zuvéleuong twv Metdxwy tng Etaipeiag otig 24.02.1993, to mo ndvw kepdAaio au&rnke
katd 1.008.432.600 Spaxpég pe tnv KepaAaiomoinon 1I0émooou pépoug mou mPofRABe and v avamnpooappoyr g agiag twv
akivijtwv tnG Etaipeiag, olpgpwva pe to N.2065/1992, mooou 1.008.856.627 Spaxpwyv, amd to omoio 427.027 Spaxpég
apaip€bnkav kar petagépbnirav oto Aoyapiacud tou mabnukou «Siapopég amd avampooappoyr agia axivijtwvy. H
mapandvw av§non mpaypatonoibnke pe ékdoon 6.722.884 véwv petoxwv ovopactikiig agiag 150 Spaxpdv n kdbe pia, ol
oroieg mepiABav dwpedv otoug Metdxoug katd to xpdvo €kdoong, avdloya pe Tt CUPHETOXI Toug oTo KepdAaio.

Me amdégpaon g Takukiig Mevikig Xuvéleuong twv Metdxwv g Etaipeiag otg 30.06.1997, to kepdAaio au&rbnke
nepartépw katd 1.983.800.000 Spaxpég, pe TV Kepaiaionoinon 1I06Mocou Pépoug ou MPorABe and tnv avampooappoyi
™¢ a&iag twv akivijtwy g Etaipeiag, cupgpwva pe to N.2065/1992, mooou 1.985.662.077 Spaxpwv, and to omoio 1.862,077
Spaxpég agpaipébnkav kal peta@épbniav oto Aoyapiacpd tou mabnuikou «Alag@opég and avampooappoyrj akivijtwvy. H
mapandvw avgnon mpaypatorolibnike pe avgnon tng ovopactikig a&iag tng petoxrig katd 130 Spaxpég, omdte n
ovopaotikr aia tng kdOe petoxrig avihOe oe 280 Spaxuég. Qg ek toUtou, To kepdhalo tng Etaipeiag avilOe oe
4.272.800.000 Spaxpég, Siaipoupevo oe 15.260.000 petoxég ovopaotikig agiag 280 Spaxpwv n kdbe pia.

20pgpwva pe véa amégaon tng Takukrg Mevikig Zuvéleuong twv Metdxwv tng Etaipeiag ouig 27.06.2002, to mapamdvw
Ke@dAaio petatpdrnnke oe Eupd, avepxdpevo oe € 12.539.398,39 kar Siaipoldpevo oe 15.260.000 petoxég ovouaoTikiig
aiag € 0,82 n kdBe pia. Tautdxpova au&ribnke katd € 5.314.801,61, pe tnv kegpahaiomoinon 10émMoocou PEPOUG TTou
mpoABe amd T Siagopd avampooappoyrig g aiag twv akivijtwyv tng Etaipeiag, cUppwva pe to N.2065/1992. H
mapandvw avgnon mpaypatorol®nke pe avgnon tng ovopactikig a&iag tng petoxrig katd € 0,35, ondte n ovopactiky a&ia
KaBe petoxrig avii\@e o € 1,17.

Katd tn ouvedpiaon ‘Extaktng levikig Zuvéleuong twv Metdxwv tng Etaipeiag (B° Emavainmukid) tnv 01.10.2003
ano@aciotnKe, Pe v amartobuevn mAsioPnegia, n avgnon tou Metoxikol Kepaiaiou tng Etaipeiag katd € 7.141.680,00, pe
v €kdoon ocuvolikd 6.104.000 véwv KOIVWV OVOPACTIKOV HETOXWV ovopactikig aiag € 1,17 n kdbe pia. H avgnon
mpaypatorolifnke pe katafolr petpntwyv. ZUpgwva pe andgaon g Exktaktng levikig Zuvéheuong, 860nke Sikaiwpa
mpoTipnong umép twv malaiwv Metdxwv, pe avaloyia tecodpwv (4) véwv petoxav yia kabe Séka (10) malaigg kar tpn
81a0eong € 7,50 ava petoxi.
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Me andepaon g ‘Extaktng Mevikiig Xuvéleuong otig 22.06.2005 amogacicBnke n peiwon tou Metoxikou Kegalaiou tng
Etaipeiag katd € 1.495.480, pe peiwon g ovopactikig a&iag tng petoxrig katd € 0,07 kar emotpopr) XpnUdTwy oToug
Metdéxoug. ‘Etol, to kepdAaio tng Etaipeiag avépxetar orfjuepa oe € 23.500.400, Siaipepévo oe 21.364.000 petoxég,
ovopaotikiig a&iag € |,10 n kabe pia.

H Siagpopd ané £kdoon petoxwy umép to dptio € 6,33 avd petoxr (cuvolikd mood € 38.638.320) Oa axOei o mioctwon tou
Aoyapiacpou «Aiagopd amnéd €kSoaorn HETOXWV UTTEP TO dpTIoN.

>tov mivaka mou akolouBei mapouaoiddovtal n e§ENEN kal o Tpdmog kdAuyng tou Metoxikou Kegpalaiou tng Etaipeiag amd
v iSpuoi g

1919 294/13.12.1919
1926 251/11.1.1926
1929 244/31.7.1929
1942 377/18.12.1942
1951 145/23.3.1951
1955 N. 2824/1954
1959 B.A. 14.11.1959
1958 135/19.4.1958
191 528/18.11.1961
1963 241/13.11.1963
1971 AN. 148/1967
1971 528/30.4.1971
Meiwon O.A.

1972 1709/1972
1983 N.1249/1982
1989 3419/1989
1993 948/1993
1997 6155/1997
AUEnon OA.

2002 8468/2002
AGEnon O.A/Metaporm oe €
2003 11038/2003
2005 104852

rx.
A3

rx.
rx.

rx
rx.

2YITAZH

11.01.1926
26.04.1929
17.08.1942
21.03.1951

22.12.1955
14.11.1959
19.04.1958
15.05.1961

22.05.1963
31.05.1971
31.05.1971

22.09.1972
31.05.1983
30.06.1989
24.02.1993
30.06.1997

27.06.2002

01.10.2003
22.06.2005

3.000.000
3.500.000
3.500.000
2.000.000
1.200.000
800
38.780.000
2.770.000
5.540.000
4.709.000
10.526.000
3.675.000

371.377.040
28.283.850
814.906.500
1.008.432.600
1.983.800.000

€5.314.801,61

€ 7.141.680,00
(-) € 1.495.480

100
100
100
100
100
100
277
277
277
277
277

€1,17

€1,17

€1,10

3.000.000
6.500.000
10.000.000
12.000.000
13.200.000
14.000

38.780.000
41.550.000
47.090.000
51.799.000
62.325.000
66.000.000

437.377.050

456.660.900
1.280.567.400
2.289.000.000
4.272.800.000

€ 17.854.20000

€ 24.995.880,00
€ 23.500.400,00

3.000.000
3.500.000
3.500.000
2.000.000
1.200.000
800

2.770.000

5.540.000

4.709.000

3.675.000

1.983.800.000

€ 7.141.680,00

30.000

65.000
100.000
120.000
132.000
140.000
38.780.000 140.000
150.000
170.000
187.000
10.526.000  225.000
440.000
371.377.040 2.915.847
28.283.850  3.104.406
814.906.500 8.537.116
1.008.432.600 15.260.000
15.260.000
€ 5.314801,61 15.260.000
21.364.000

21.364.000



4.8 ‘1610 Kepohaiar - AoyloTikf) Aia MeToxng

Me Bdon ta otoixeia Twv Icoloyiopwv g 31.12.2005, to Metoxiké KegpdAalo kal ta AmoBepatikd tng Etaipeiag, kabwg kai

0 apiBpdg twv peToxqv Kai n hoylotkn agia tng petoxig, Siapop@ivovtal wg e§rg:

IAIA KEPAAAIA (Mooda oz €) 31.12.2004
ApiBudg petoxav 21,364,000
Ovopaotikr aia .17
Metoxiké Kepdhaio 24,995,880.00
AnoBepatiké unép to dptio 38,641,292.09
Taktké amobepatikd 173,847.82
Aomd amoBepatikd 1,304,612.50
Mepiopata mpog S1d6eon 1,004,108.00
Arnoteléopata €ig véov -642,429.30
>Uvolo 18iwv Kepahainv 65,477,311.11
Noyiotikr| afia petoxrig* 3.06

*Me Bdon tov apiBud petoxwv téhoug xpriong.

4.9 Métoxol - X0vBeon Tov MeTo)IKOU Kepadaiov

A. Metoxikr] Xuvleon

31.12.2005

21,364,000
I.10
23,500,400.00
38,641,292.09
173,847.82
1,304,612.50
1,068,200.00
1,729,246.59
66,417,599.00
3.1

>tov mivaka mou akoAouBei mapouacidfovtal ta akpifr] TOCOoTd CUPHETOXIG Kal TA SIKAIOUATA YPrjPOoU TwV PEYAAUTEPWY

Metéxwv (> 3%) tng Etaipeiag.

H ouvBeon tou petoxoloyiou kal n cuppetoxn KdBe katnyopiag oto clvolo twv petoxwv tng Etaipeiag otig 19.05.2006

gixe wg €§n¢:

AP. METOXQN
VENTURE ABILITY S.A. (Mavapdg) 10,641,580
U.B.S. AG. 1,223,699
MEGABRIT LTD 1,065,540
TALANTON INVESTMENT TRUST INC 969,592
BNP PARIBAS S.A. (EABetia) 554,050
MASTER GLORY S.A. 439,060
KQONITANTAKATOX AHMHTPIOX 411,625
BAPIAY AAAMANTIOX 254,721
AAEYPOMATEIPAY ©EOAQPOX 125,700
KAAAMAKH-KQONXTANTAKATOY AITEAIKH 124,000
AOIMOI METOXOI 5,554,433

‘Onwg aivetal amd Tov mapamdvw mivaka, ol PeTox€g tng Etaipeiag mapouasiddouv peydAn diactopd.

MOXOXTO

49.81%
5.73%
4.99%
4.54%
2.59%
2.06%

1.93%
1.19%
0.59%
0.58%
26.00%
100.00%

Inpeidvetal éu tnv 19.05.2006 Sev umrjpxav evexuplaopéveg HETOxXEG Twv omoiwv €xouv petafifactei ta Sikaiwpata

Pripou.
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Mpénel va onpeiwdei éu o1 petoxég g Etaipeiag frav avavupeg péxpr tg 8.10.2002 - nuepopnvia kataxwpnong oto
Mntpwo Avivupwv Etaipeidv tou Ymoupyeiou Avdmtugng, g um apiBp. K2-10820/8.10.2002 andgacng tou Ymoupyou
Avdrrtuéng, pe tnv omoia eykpibnke n amd 30.07.2002 andgpaon g Mevikrg Xuveletong twv Metdxwv tng Etaipeiag yia
Tpomoroinon Tou dpbpou 6 Kal PETATPOTT TWV PETOXWV amd avwvupeg oe ovopactikég - PEK 10378/10.10.2002. Katd
ouvénela, n Etaipeia Sev pmopouloe va yvwpilel, olute va akohouBei, Tig petaPforéq twv Metdxwv tg. H pdvn mnyi
mAnpog@dpnong eivar ol mapiotdpevol Métoxol otig Mevikég Xuveleloelg.

B. Kupior Métoxol

Katd tnv teleutaia tpietia unmp&av petafolég otn ouvBeon tou Metoxikou Kegahaiou tng Etaipeiag. Xuykekpipéva, ta
TOCOCTd TWV BACIKOV PHETOXWY KUPAVOnKav wg €8¢

METOXOI 19.05.2006 31.12.2005 31.12.2004
VENTURE ABILITY S.A. 10,641,580 49.81% 10,618,320 49.70% 4,155,281 19.45%
UBS AG 1,223,699 5.73% 1,208,699 5.66% 673,370  3.15%
MEGABRIT LTD 1,065,540 4.99% 1,065,540 4.99% 0 0.00%
TALANTON INVESTMENT TRUST INC. 969,592  4.54% 869,592 4.07% 666,667  3.12%
BNP PARIBAS PRIVATE BANK

(SWITZERLAND) S.A. 554,050 2.59% 504,620 2.36% 389,620 1.82%
MASTER GLORY S.A. 439,060 2.06% 10,000 0.05% 0 0.00%
KONZTANTAKATOX AHMHTPIOX 411,625 1.93% 411,625 1.93% 403,625 1.89%
BAPIAZ AAAMANTIOZ 254,721  1.19% 286,571  1.34% 306,900 1.44%
ING TEIPAIQX A/K METOXIKO

EXQTEPIKOY 0.00% 136,350  0.64% 138,350 0.65%
AAEYPOMATEIPAY ©OEOAQPOX 125,700 0.59% 125,700 0.59% 126,000 0.59%
KAAAMAKH-KONZTANTAKATOY AITEAIKH 124,000 0.58% 124,000 0.58% 124,000 0.58%
EUROBANK MIDCAP PRIVATE SECTOR

50 INDEX FUND METOXIKO EZQTEPIKOY 119,875 0.56% 110,425  0.52% 74,175  0.35%
OEOXAPAKHZX BAZIAEIOZ 84,655 0.40% 84,655 0.40% 84,655 0.40%
VANESSA INVESTMENTS CORPORATION 0 0.00% 0 0.00% 1,462,965 6.85%
HYATT REGENCY ZEN/KH & TOYPIZTIKH EAAAZ AE 0 0.00% 0 0.00% 1,394,309 6.53%
GRAND METROPOLITAN CORP. 0 0.00% 0 0.00% 873915 4.09%
MILLENIUM PIONEER S.A. 0 0.00% 0 0.00% 768,985  3.60%
STELLAR INVESTMENTS CORPORATION 0 0.00% 0 0.00% 667,905 3.13%
MIEAAOXZ XMYPIAQN 50,000 0.23% 76,000 0.36% 486,225 2.28%
EAAHNIKH ETAIPEIA EMENAYXEQN

XAPTO®YAAKIOY ALE. 0 0.00% 0 0.00% 470,650 2.20%
®OINI= METPOAAI® EMIMOPIKH ALE. 31,707 0.15% 35,707 0.17% 164,105 0.77%
FTONTIKAY IQANNHZ 40,000 0.19% 56,500 0.26% 150,000 0.70%

Kiuplog Métoxog tng Etaipeiag mapapéver n VENTURE ABILITY S.A., epmotetpata twv Oikoyeveidv tou Opilou
NAZKAPIAH.

‘Opihog AAXKAPIAH
O vautihiakdg ‘Opihog AAZKAPIAH cuykataléyetal, €8 Kal TOMA Xpovia, petagl twv peyalitepwv Opidwv otn Sigbvij

ayopd mhoiwv Yuyeiwv (reefers). AiaBétel éva otélo and 70 mepimou mhoia Yuyeia, peyéBoug amd 130.000 péxpr 560.000
KuPikda média.
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Emiong, otov ‘Opido AAXKAPIAH avrikouv ta emokeuaotikd vaurnyeia Astican oto Aag MNdApag twv Kavapiov Nrjowv kai

Astander oto Santander tng B. lomaviag. MNpdkertarl yia cUyxpova vaurnyeia, Je avIIKEIJEVO EPYATI®V TIG EMIOKEVEG KAl TOUG
Sekapeviopolg mhoiwv.

O ‘Opilog eival o Bacikég pétoxog (95%) tou otélou g RIGA TRANSPORT FLEET (RTF) otn Piya tng Aetoviag - piag
etaipeiag pe moAuxpovn epmeipia kar e€eidikeuon ota mhoia Yuyeia. Tov éleyxo tou otdhou g RIGA améktnoe petd amd
Sdnpdoio diebvry Siaywviops mou diegrjyaye n Kpatik Yrnpeoia ISiwtikomoijoewy. Xrjpepa, n RTF éxer otnv 18ioktnoia g
13 mhoia.

O Opihog eival and ta 18puTika péAn Kal o peyalitepog pétoxog tng Koivorpagiag ALPHA REEFER TRANSPORT oto
ApBoupyo tng Meppaviag. Ze autriv tnv Koivompa&ia cuppetéxouy, emiong, o otdlog g RIGA TRANSPORT FLEET, n
KLAIPEDA TRANSPORT FLEET kai n YUGEFTRANSFLOT tng ZePfaotémoAng otnv Oukpavia. O otdlog tng Koivorpagiag
amoteAeital amd 55 mhoia, pey£boug péxpr 550.000 kuPikav TOSIGV.

2tov ‘Opiho avrikel to mieloPneikd makéto g SUNMAR INC, n omoia edpeulel oto ZndtA g moAteiag Oudoivyktov twv
HIMA kar Siaxeipidetar mhoia Puyeia kai metpelaiopdpa. Ané to 1990, o ‘Opidog eival, €miong, o amoKAEICTIKOG
mpounOeuTiig meTpelaiou ota XwpIkd Udata Twv vijowv POKAavT, evepydvtag wg umepyoldpog tou AyyhikoU Anpociou.

O ‘Opihog AAZKAPIAH 8iatnpei ypageia otnv ABriva (N.A. 378/68), oto Aovdivo, oto ApBoupyo, otn Madpitn, oto Aag
MaApag twv Kavapiwv vijowy, oto Biyko tng lomaviag, oto ZndtA, otn Xaykadn, otn Piya, oto Pusan tng Kopéag kai ota vnoid
DoKrAavt.

Etaipia oupgpepdviwv tou Opilou ocuppetéxel pe mocootd 27% oto Metoxikd Kepdhaio tng agpomopikrg €taipeiag
AEGEAN AIRLINES. Zta cupgépovta tou Opilou aviikel emiong to uneprmoAutelég evodoxeio LUCKNAM PARK, to omoio
Bpioketal oto opwvupo Ktrpa otnv ayyAikr €§oxr, kovtd otnv moAn tou Bath.

Téhog, o Opidog eAéyxel tnv ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA AE., 1Sioktitpla Tou I10TOpIKOoU
EevoSoxeiou «MeydAn Bpetavvia» kai tou HYATT REGENCY BeAiypadiou (loUviog 2006).

4.10 Aioiknon - Aievbvvon Twv Epyaoiwv tng ETaupeiog

4.10.1 AloiknTIKG XuppovAio

To Aioiknukd XupPoulio amotelei To avotato Sioiknuké opyavo g Etaipeiag. Alapoppivel katd kipio Adyo T
oTpaTNyIKy TG, emortelsl kal eAéyxel T Siaxeipion g meplouciag tng Kai, yevikd, ackei kdOe e§ouoia mou apopd v
emdiwgn tou okomou tng - pe e&aipeon ta Bépata mou amd to Noépo 1} to Kataotatukd tng Etaipeiag undyovtar otnv
appodiotnta g Mevikig Zuvéleuong twv Metdxwy.

YUpewva pe to Kataotatukd g Etaipeiag, to Aloiknukd XupBouhio éxel and emtd (7) éwg Séka (10) péhn, ta omoia
exAéyovtar amd T levikr Zuvéleuon. H Bnteia tou Aloikntikod ZupBouliou eival tpietrg, pe duvatdtnta mapdtaong PéExpI
™V mpaypatoroinon g mpwtng Taktkhg Mevikig Xuvéleuong mou Ba cuvéNBel Petd v MAPoSo TwV TPIVV ETWV - TIPIV,
wotdéoo, mapéNdel n teTpactia.

To onpepivé Aloiknuikd XupBouhio tng Etaipeiag amoteleital amd okt (9) péhn (oupmepidapfavopévou tou Mpoédpou/
AiguBuvovtog XupBoulou) Kkai €xel ekheyei yia iepiodo TpIwv €TV, pe AREN tng Onteiag Tou otig 22.06.2008.
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H oUvBeon tou Aloikntikot ZupBouliou tng Etaipeiag sival n akdoubn:

ONOMATEINQONYMO OEXH XTO A.X
Mwpig Movtidvo Mpdedpog - Ekteleotikd Méhog
Amnéotolog Ao&iddng Avumpdedpog - Mn Exteleotikd Méhog
NikéAaog Advdolog Alvwv Y0pPoulog - Ekteleotikd Mélog
lewpylog Mahavdkig Exteleotikd Mélog
DiNimmog Zmupdmoulog Mn Exteleotiké Méhog
ABavdoiog MNamaddémoulog Mn Exteleotikd - AveEdptnto Méhog
Topag Mikep Mn Ekteleotikd - Ave§dptnto Mélog
Mdpkog Toaktdavng Mn Ekteleotikd - AveEdptnto Mélog
NikéAaog Mamavdpéou Mn Exteleotikd - AveEdptnto Méhog

4.10.2 ExmrpoowTtnon Etaipeiag

2tnv urr apiBpdv 863 ouvedpiaon tou Aloikntikou XupBouliou tng Etaipeiag, mou €yive otig 22.05.2005, olpgpwva pe to
dpBpo 24 tou Kataotatukou tng Etaipeiag amogaciotnke, peta§u dAwv, ot e§ouciodotnuéva mpdowra, Ta ormoid
Sikalolvtal va ekmpoocwnouv kal va decpeliouv amd koivou tnv Etaipeia oe ocuvalayég tng, ival or:

a) Muwpig Movudvo, Mpdedpog tou AloikntikoU XupBouliou tng Etaipeiag, mpwtn umoypaepr

B) NikdAaog Advdorog, Alvwv ZUpBoulog kai Méhog tou A.Z., mpwytn umoypaer

y) Tedpyiog Nalavdkig, Mélog Tou A.X., mpddtn umoypaen

8) Tipobeog Avaviddng, Mevikég AieuBuvrig Tou Zevodoxeiou tng Etaipeiag, Selitepn umoypagry
g) Kowvotavtivog Kupidkog, Oikovopikdg Aleubuvtrig, Seltepn umoypaer

ot) Kwvotavtivog Bacileiddng, Mpoioctdpevog Aoyiotnpiou, Seltepn umoypagr).

21 ouvéxela mapouoidfovtal ouvtopa Bioypagikd Xnpeiwpata twv pedwv tou AX. tng Etaipeiag:

Mwpig Movuidvo, Mpdedpog AL

2noudace lMohtikég Mnxavikég oto [lMavemotipio Columbia tng Néag Yépkng kar Oikovouikég Mnxavikdg oto
Mavemotipio Stanford. ‘Exel epyaotei wg MoAtikdg Mnxavikdg kai AieuBuvtrig Asitoupyidv yia v etaipeia FRANK BASIL
INC. Zjpepa sival Avumpdedpog tng etaipeiag HYATT REGENCY ZENOAOXEIAKH & TOYPIZTIKH (EAAAL) AE.

Anéotolog Aogiadng, Avtimpoedpog AL,

>noudace Oikovopikd oto Mavemotripio tng XaideABépyng kar ZevoSoxeiakd oto lMNavemotipio Cornell twv Hvopévwv
MoAiteiwv. Emi |5 ouvartd €tn eivar exheypévog MNpdedpog tou =evodoxeiakol Empehntnpiou EAAGSog, Mpdedpog tng
‘Evong Zevoddéxwv Attikig, kabwg kal Mpdedpog tou EAnvikou Opyaviopol Toupicpou.

NikéAaog AdvSolog, AiguBivwy ZGpBoulog

>noudace Oikovopikég Emotrpeg kai Aloiknon Toupiotikdv Emxeipricewv ota MNavemotripia Nevada kar Pacific twv HIMA.
AiaBéter 25¢th epmeipia otn Aloiknon Toupiotikwv Emixeipfioewy, kabwg kar Emxeiprioswy Kadivo kar Wuxaywyiag. Ymrp&e
Avitepo Algubuvtiké Xtéhexog tou EOT kai tou Ymoupyeiou Toupiopou. Xiuepa eivar EvtetaApévog Zopfoulog tng
etaipeiag HYATT REGENCY =ENOAOXEIAKH & TOYPIXTIKH (EAAAY) ALE.

ledpyiog Mahavdkig, Mélog A.Z.

>moudace Nopikd kai MNMoAtikég Emotripeg oto Mavemotipio ABnvav. Epyddetal wg Aiknydpog kai Nopikdg ZUpBoulog
amd to 1976, pe &eidikeuon oto Nautikd kar Epmopikd Aikaro. Zripepa eivar Mpdedpog kar AiguBivwv ZUpBoulog tng
etaipeiag HYATT REGENCY ZENOAOXEIAKH & TOYPIXTIKH (EAAAY) AE.
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Toépag Mikep, Mélog AL
>noudaoce MoArtikég Emotrpeg oto Mavemotripio Michigan kar éAafe Ph.D. otig AieBveig Xxéoeig amd to idio Mavemotipio.

Ymrp&e Simwudtng kapiépag tou State Department, mepihapBavopévwy kar Onteidv pe kabrikovta Mpéofn otnv EAAaSa kai
v Kpoatia. Zfjpepa eival International Executive Director kar CEO g SieBvoug @idavBpwmikrig opydvwong PLAN.

Ab6avdoiog Mamaddémoulog, Méhog AL,

>noudace MnxavoAdyog — Mnxavikég ota [Mavemotipia tng Macaxoucétng kar Tufts twv HIA. Zipepa eival
Avtunpdedpog tng etaipeiag eicaywyrig kar epmopiag autokivijtwv CHEV HELLAS AE., kaBdg kal pélog twv A.X. mol@v
AMOV EI0aYWYIKOV KAl VAUTIANIGK®V ETAIPEIDYV.

NikéAaog A. MamravSpéou, Médog A.Z.
Mtuxiouxog tou Mavemotnpiou Yale kar kdtoxog tithwv M.A. kai Ph.D. ota oikovopikd amd to Mavemotipio Princeton.
2rjpepa eivar OikovopoAdyog — Zuyypagpéag, ouvepydtng peydlou apiBpou evtinwy otnv EAMGSa kal oto e§wtepikd.

®dihmmog Zrupdémoudog, Médog AL,

>noudace vopikd oto lNavemotipio ABnvwv kar oto London School of Economics. Eivar Aiddktwp tng Nopikiig tou
Mavemotnpiou Freiburg, Aiknyépog Map’ Apsiw Mdyw kar Kabnyntrig tou Zuvtaypatikold Aikaiou oto Nopikd Turpa tou
Mavemotnpiou ABnvav.

Mdpkog Toaktdvng, Méhog AL,

>noudace Oikovopikd oto Mavemotripio ABnvav Kkal katéxel petamtuxiakd titho otn Aloiknon Emixeipfioewv (MBA) amd
to London Business School. ‘Exel epyactei otov OMIAO ETAIPEIQON ZOAQTA, oty BANK OF AMERICA kai otnyv etaipeia
aocpaieiag GROUP 4 SECURITAS. Zijpepa, eival Mpdedpog kar Aieubivwv ZUpBoulog tg GLOBAL AVIATION, etaipeiag
mou e181keveTal otov topéa g MoArtikig kai Emxeipnpatikig Agpomopiag.

4.10.3 ApoiBég MeAwv AloiknTikol XupovAiov

lNa to €étog 2005, o1 apoifég Twv pedwyv tou A.X. aviid@av cuvoAikd oe € 20.434,85 piktd. To mood autéd agopd apoifri mou
kataPArOnke otov k. Tépag Mikep, pélog tou Aloikntikou XupfBouliou, Adyw tng 1816TNTdg Tou autrig. H mapamdvw apoifr
oupmepiAOnke otig damdveg tng xpriong 2005.

Znuel@vetal, eMiong, MG amo Ty mapandve ava@epdopevn pIKTr apoifr mapakpatibnkav @épog 35% kai xaptéonpo 1,2%.
H mapandvw apoifr eykpiOnke yia kdBe xprion amd tnv Taktkr evikr Xuvéleuon.

Mépav tng apoifrig mou avagépbnie mapandvw, dev ummp&e kapia AMn apoifr), emxeipnuatiki oxéon fj cuvalayr] Katd

™V teleutaia Kal tpéxouoa Xxprion HeTa&l Ttwv SIOIKNTIKWV opydvwv Kal Twv opydvwv SielBuvong kai emorteiag tng
ExS6tpiag Etaipeiag pe v idia Etaipeia.

4.10.4 Aievbuvon Epyooiwv ETaipeiog

Xyviopa Bioypagikd Inpsiopata Aieubuvtik@v ZTEAEXOV

O k. TipéOgog Avaviddng katéxer ) 0€on tou Mevikou Aieubuvtr| tng Etaipeiag. AiaBéter epmeipia 22 etwv oe SigubuvTikég
0éoeig otn d1ebvry ahuoida Eevodoxeiwv g HYATT kai tpietr epmeipia otig Siebveig alucideg ZevoSoxeiwv MARIOTT
HOTELS kai HILTON. Oi omoudég tou emkevipwvovtar oe B€pata emxeipnolakoy oxedlacpol EevoSoxelakwv
EMIXEIPHOEWV. ZeKivnoe T ouvepyacia tou pe v Etaipeia tnv 01.07.2003.
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O k. Xpiotépopog Mavaing katéxer tn 0€on tou YrodieuBuvtr otnv Etaipeia. Aiabéter 34 xpdvia Siebvoug eprmeipiag otov
EevoSoxelako topéa, oe xwpeg omwg n Nota Agpikr, to Mmaxpélv, o1 PiNimmiveg, n Auctpalia kai n lanwvia. Emiong, éxel
ektev epmeipia otov kKAGSo Tpogipwv & Motwv. Xuvepydletar pe v Etaipeia and tg 15.10.2002.

O k. Kwvotavtivog Kupidikog katéxer t 0€on tou Oikovopikou Aieubuvtr tou ZevoSoxeiou. Alabétel pakpd kar agivhoyn
epmeIpia og ePmopIKEG, Eevodoxelakég kal moAuebvikég etaipeieg. Zmoudaoe oto Oikovopikd Mavemotipio ABnvev kai ot
>xoMf] Toupiotik@v Emixeipricewyv. Xuvepydletal pe tnv Etaipeia and g 22.03.1999.

H k. Mipdvta Maxvou katéxel ) 6€on tng Aieubuvtpiag MNpoowmikol tou Zevodoxeiou. Alabétel 26 xpdvia epmeipia otov
Topéa tou AvBpwmivou AuvapikoU, oe peydAeg eMnvikég kal ToAueBvikég Eevodoxelakég etaipeieg. Emiong, SiaBgtel peydin
epneipia otnv eknaideuon, kabBwg kar otnv epyatiki kai ac@aliotikyy vopoBeoia. Xuvepydletar pe tnv Etaipeia amd g
09.05.1994.

O «. Gerald Krischek katéxer t 0o tou Aieubuvtr] Mdpketivyk tou Zevodoxeiou. Aiabeter eupeia kar Siebvrj epmeipia and
moAutelr] §evodoxeia otnv Aucotpia kai tnv EABetia. ‘Exel epyaotei wg Aieubuvtrig MNwArfoswy yia ta 1otopikd evodoxeia
«lmperial» tng Biévvng «Bristoly. Epydetal otnv Etaipeia and g 21.12.2002.

O k. Kwvotavtivog Mntpémoulog katéxerl tn B€on tou AieuBuvtr tou Texvikol Tpripatog. AiaBéter moAdmAeupn eprmelpia
OTOV KataokeuaoTtikd, Blopnxavikd Kal pnxaviko topéa, dmou kateixe uPnAég Sioikntikég B€oeig. Zmoudaoe otn Néa Yopkn
kar katéxel MSc MnxavoAdyou - Mnxavikou ané to MNavemotipio tg Néag Yopkng. Zuvepydletar pe tnv Etaipeia and v
01.07.2002.

H k. Xpiotiva MNamaBavaciou katéxer m 6€on tng Ymelbuvng Anpocinv Xxéoewv Tou zevodoxeiou. Aiaf<tel onuavtki
EPTEIPia OTO XWPO TwV Anpocinv XxXEoewv Kal €XEl EPYAcTei oTov TPAMedikS Kal XPNHATOoIKOVOUIKS xwpo. Epyddetal otnv
Eraipeia armé v 04.11.2002.

O k. Kwvotavtivog BaolAeiddng katéxel t 0€on tou Eowtepikod Eleykti otnv Etaipeia. Xmoudace otnv Avotaty
Biopnxavikrj XxoAr kai 8iaB€tel avaloyn epmeipia o EPTMOPIKEG, VAUTIAIOKEG KAl AEPOTIOPIKEG ETAIPEiEG. Xuvepyd{eTal Je To
Zevodoxeio amé tnv 01.11.2001.

O k. lewpylog Aidrmg katéxel ) 6€on tou AieuBuvtr MpopnBeidv tou Zevodoxeiou. AlaBEtel TOMETH EMIXEIPNUATIKY Kal
gpmopikr] dpactnpidétnta otnv ayopd moAutehwv brands. Ymrp&e emkepalig g avakaiviong tou e§omhiopol Ttou
EevoSoxeiou «MeydAn Bpetavviay. Zmoudace otnv EANGSa kai tn Falia Xnpeia kar Oikovopikd Kal katéxel Metamtuxiako
Titho otn xnueia and to Mavemotipio tou XtpacPoupyou. Epydletal otnv Etaipeia and tnv 08.01.2002.

O1 apoifég twv mpoavagpepBéviwv avwtatwyv Sieubuvtikdv otedexwv TG Etaipeiag (un oupmepiapfavopévav Ttou
Mpoédpou, tou Avumpoédpou tou A.Z. Kkar tou AieuBivovtog ZupPoulou), kupdvlnkav yia tn xprion 2005 amdé €
261.062,74 n avatatn éwg € 49.549,16 n katwtepn, eved cuvolikd Siatédnie yia tov okomd autd mood € 778.769,18.

lNa to 2006, n apoifr] twv dieubuvtikdv otedexwv tnG Etaipeiag mpofAénetal va avéNBel oe mocd € 800.000 mepimou, evd
kat dtopo Ba kupavOei amd € 50.000 €wg € 270.000.

‘OMla ta péln tou A.Z kai ta SieuBuvtikd otehéxn tng Etaipeiag éxouv eMnvikr 18ayévela, minv twv kk Mwpi¢ Movudvo kai
Toépag Mikep, o1 omoiol €xouv apepikavikr 18ayéveia, kar Tou k. Gerald Krischek, o omoiog éxel auotpiakr 10ayéveia.

Kavéva and ta péin tou A.Z. tng Etaipeiag rj ta oteAéxn tng Aloiknorig tng Sev €xel katadikaotei telecidika yia mpdeig
QTPWTIKEG 1] OIKOVOMIKA €ykAjuata, oUte &ival avapepelyuévo o€ SIKAOTIKEG EKKPEPOTNTEG TTIOU APOPOUV TTTWXEUON,

eykAnpatikr mpdagn kai armayépeucn doknong:

* Emxeipnuatikig dpactnpiétntag
* Xpnpatiotnpiak®)v cuvalhaywy
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* EmayyéApatog wg oupPoulou emevdicewv, Sieubuvtikol oteAéxoug tpamelwv Kal acQANOTIK®WY ETAIPEIDV, avaddxou

€KkS00NG, OTEAEXOUG XPNUATIOTNPIAK®Y ETAIPEIDV K.ATT.

Aev vgiotatal kapia oxéon ouyyevikr péxpl to deutepo Babud €& ayxioteiag (ouluyog, tékvo, yovéag, adeAdg) i dAAn,
petagl twv peAdv tou A.X. kal Twv Sieubuvtikdv otelexwv tng Etaipeiag.

4.10.5 ZupgépovTa Alevbuvovtwy Tng ETaipeiog

Ané ta mpoavagepBévia péAn tou AX. kal ta Sieubuvtikd otedéxn tng Etaipeiag, tnv 24.05.2006 n kupia Xpiotiva
ManaBavaciou kateixe 4.790 petoxég tng Etaipeiag, o1 omoieg avtiotoixolv oto 0,022% tou cuvOlou Twv PETOXWV TNG
Etaipeiag, kal o kipiog ledpylog Mahavdkig kateixe 3.000 petoxég g Etaipeiag, o omoieg avtiotoixouv oto 0,014% tou
ouvoAou twv petoxwyv Tng Etaipeiag.

To Aioiknukd XupPoulio éxel opicel Eowtepikd Eleyktr tng Etaipeiag tnv kupia Kopadia Mwpaitn, n omoia eivai
EM@POPTICUEVN PE TNV OPYAvwon Kkal Tov €eyxo tou Eowtepikou EAéyxou tng Etaipeiag.

H Etaipeia dnA@vel 6t €xel cuppopewBei MAfpwG Kal eykaipwg pe TIG ummoxpewoelg mou Bgter o N.3016/17.05.2002 mepi
Etaipikiig AlakuBépvnong yia TIG aviVUPEG ETAIPEIEG TTOU EICAYOUV HETOXEG OE OPYAVWHEVN XpnHaTioTnplaks ayopd Kal,
€181KSTEPA, PE TIG UTTOXPEWOTEIG TTOU APOPOUY TOV OPICHS aveEdpTNTwV Un EKTEAECTIKWY PEAWY Tou AloiknTikou ZupBouliovu,
v katdption Ecwtepikold Kavoviopou Aertoupyiag kal thv opydvwon Kal AeItoupyia eCWTEPIKOU EAEYXOU.

4.11 Etaipik] AlokuBépvnon - EowTtepikdg "EAeyxog

H véa nivor] otn gidocopia Sioiknong g AAMWA AE gpmhoutier tnv mehatokevipiki gidocogia g Etaipeiag kar Sivel
€Upacn otV epappoyr Kavovwy Asrtoupyiag Kai Tnv uioB€Tnon apxwv etaipikig SiakuBépvnong, oUu@wva pe TG EMTAYES
¢ amog. 5204/2000 tng E.K kar tou N.3016/2002. H Siagpdveia otnv mAnpogpdpnon, n ave§aptnoia otn dioiknon Kkai n
Suvapikr) urootripi§n avamtu§lak®dv TPWTOPOUAIGY Kal KAIVOTOPIOV, EVTOG Tou TMAdiciou autopuBuiféuevou eléyxou Kal
Siaxeipiong kivduvwy, evioxuel ) Snuioupyia evég cUyxpovou Kal amoteAecpatikol poviélou SiakuBépvnong, omou n
ouvelopopd SAwv Twv evepyd evdiapepdpevwy opddwy au&dvel yewpeTpIkd T ouvoAikn agia tng Etaipeiag.

H Etaipeia unootnpidetar Aertoupyikd amoé:

* Euéhikto kar EEeiSikeupévo Avwtato Management

* Evioxupévo Siktuo Mnxaviopwv Aloiknuikrg MNMAnpogdpnong kar Emkoiveviag
* Kwdika Agovtoloyiag

* Eowtepikd Kavoviopd Aertoupyiag

» Kavoviopd Epyaciag

Yuotnpa Eowtepikolt EAéyxou

O1 &paotnpidtnteg g Etaipeiag umootnpifovtal amé emapkég oUoTnua ECWTEPIKOU EAEYXOU, TO OMOIO €ival CUPPWVO HE
TG TONTIKEG TG eTalpIKig SiakuBépvnong, omwg autég umayopelovtal and v Emrtporr| Kegahaiayopdg, tyv EAnvikn
NopoBeoia kai tig S1ebveig kateubuvoelg kal pakTikég Mou kabopilouv To TAAICIO ETAIPIKIG CUPTIEPIPOPAG EICNYHEV®V
etaipeidv oto Xpnuatotipio ABnvav.

Téoo n Aloiknon éoo kai ol gpyadduevol ogpeilouv va empPefaidivouv ouvexws T OAeG ol epyacieg TTou ekteAoUvTal OTO

mAdicio Twv appodIoTHTwV TOUuG mMpaypdatomololvial pe umeuBuvétnta Kkal Sia@dveld, KOOTE va EMTUYXAvovtal ol
QVTIKEIJEVIKOi OTOXOI TOU CUCTHPATOG E0WTEPIKOU EAEYXOU.
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YuyKeKpIPéva, KUPIOI OTOXOI TOU ECWTEPIKOU eAEyxou eival ol €§ig:

* H amoteAecpatiki kar amodotikr eMiteu§n SAWV TwWV EMIXEIPNOIAK®OY CTOXWY

* H a&lomotia tou cuctijpatog SiolknTikiig MAnpo@dpnong Kai n cuvtnentkn HeTddoon Tng MANPoPoPnoNG OTo EUPUTEPO
KOIVO

* H SiapuAa&n SAwv Twv emMxeIpnolak®y Mépwv

* H mAfjpng cuppdpewaon pe v ev yével vopobeaia, Tig moAitikég kai Tig Siadikaocieg g Etaipeiag.

Anapaitnteg mpoinobéaoeig mpokelyévou va S1ac@alioTel n TPAYHATOTOINoN TwV TaPandve cTOXwv givar:

* H Snpioupyia Kkoiviig kouAtoUpag eAéyxou

* H avdAnyn eviaiag pebodoloyiag avaluong Kal EKTIPNCNG TWV EMIXEIPNOIAKDV KIVOUVWY

* H éykaipn kar €IMKpIVAG TAnpog@dpnon Kal emkoivevia, Téco peta&l twv epyalopévwy 6oo Kal PeTagy TPnUdTwy Kal
ETAIPEIWVV

* H uvioBétnon Bacikwv apxwv Aertoupyiag yia Aoug Toug cuvallaktikoug KUkAoug tng Etaipeiag

* H ouotnpatiki mapakololbnon SAwv twv Spactnpiotitwy tnG Etaipeiag kai o amoloyiopds wg mMpog v EMITUXI
emiteu&r| Toug.

Tunpa Eowtepikou EAéyxou

Ané to téhog tou 2003, Aertoupyei otnv Etaipeia turfipa Ecwtepikold EAéyxou, mou Snuioupyribnie pe tn PorOeia otehexwv
™m¢ GRANT THORTON ALE., o ouvepyacia pe eEwTtepIkoUG CUVEPYATEG KAl CUPPWVA PE TIG OXETKEG S1atagelg tou
N.3016/2002 kai tng anégpacng 5204/2000.

Yrnpeoia Etaipikav AvakoIlvoewv

H Ymnpeoia Etaipikdv Avakoivdoewv gival m@opTIoPEvn Pe TO €pyo TG THPENONG TNG Keipevng vopobBeoiag kai tnv
emroivwvia tng Etaipeiag pe 1g appddieg apxég tng Emrpormrig Kepahaiayopds kar tou Xpnuatiotnpiou, kabwg kar pe
dMoug appodioug @opeig.

Ymnpeoia E§unmpétnong Metéxav

H Etaipeia &iabétel Yrnpeoia E§unnpétnong Metdxwy, n omoia €xel v gublivn tng dpeong kai I68TIPNG MANPoPOPNoiig

Toug, kKabwg Kkar TG €E§urnpPETnorig Toug OXETKA Pe TV doknon Ttwv SiKalwpdtwy toug - pe Bdon to Népo kar to
Kataotatiké g Etaipeiag.
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ETHXIO AEATIO XPHXEQX 2005

4.12 XuppeToxés Twv MeAdv Tou A.XZ. ko Twv Kupiwv MeTéxwv oTO
A.X. GAwv ETaipeiodv

O mivakag mou akoAouBei mapoucidlel TG ouppetoxég peAwv tou AX. tng ETAIPEIAY EAAHNIKQN ZENOAOXEIQN
AAMWA AE. oe dN\\eg etaipeieg.

MEAH TOY A.X. THZ AAMWA A.E. NMOY ZTYMMETEXOYN XE A.X. AAAQN ETAIPEION

MEAH TOY A.x.

lahavdiig Mewpyiog
lahavdiig Newpyiog

Falavdkig Mewpyiog
lahavdkig Mewpyiog
Ao&1a8ng Andotolog
Movtidvo Mwpig

Movtiavo Mwpig

Movtuidvo Mwpig
Mamaddémoulog ABavdoiog
Mamadémoulog ABavdoiog
Mamadémouiog ABavdoiog
Mamaddémoulog ABavdoiog
Mamavépéou NikéAaog
Toaktdvng Mdprog
Toaktdvng Mdpkog
Toaktdvng Mdpkog
Toaktdvng Mdpkog
Toaktdvng Mdpkog

Dihimmog Zmupdmoulog

ETAIPEIA NMOY TYMMETEXOYN

HYATT REGENCY =ENOAOXEIAKH &
TOYPIZTIKH (EAAAL) ALE.

ATHENS RESORT CASINO AE.
2YMMETOXQN

ACR AE. XYMMETOXQON

EAAHNIKO KAZINO NMAPNHOAZ
EAAHNIKEZ EXTIAZEIX AM®ITPYQN AEBE
HYATT REGENCY =ENOAOXEIAKH &
TOYPIZTIKH (EAAAL) AE.

ACR AE. XYMMETOXQON

X.POKAZ AE.

CHEVELLAS AE.

PRIMA MOTORS A.E.

TEOAOMH ALE.

TEOTEK AE.

OMEGA BANK ALE.

GLOBAL AVIATION AE.

GLOBAL AIR SERVICES AE.

TZANEX ALE.

ONAR AE

HYATT REGENCY =ENOAOXEIAKH &
TOYPIZTIKH (EAAAL) AEE.

ATHENS RESORT CASINO A.E.
>YMMETOXQN

OEXH XTO AX

Mpdedpog AL
Mpdedpog AX. & Alvwv XupBourog

Mpdedpog AX. & Alvwv XupBourog
Avumpdedpog AX. & Alvwv ZipBoulog
Mélog AZ.

Avumpdedpog AL

Méhog A2,
Mélog AZ.
Avumipoedpog AZ. & Avanh. Aivwv XUpBoulog
Alvwv Zoppoulog
Mpodedpog AL.
Mélog AZ.
Mélog AZ.
Méhog A2,
Alvwv Xoppoulog
Alvwv X0pBourog
Mélog AZ.
Mélog A.Z.
Mélog AZ.
lpappatéag

O AiguBuvwv Zoppoulog g Etaipeiag kai péhog tou A.X. k. NikdAaog Advéolog, kabwg kal To pélog tou AX. k. Tépag
Mikep Sev ouppetéxouv oe kavéva A.Z. dMwv Etaipeidv otnv EANGSa.

Katdotaon mpoownwv mou umdkeivtal otg diatdaeig tou apBpou 8 tng um’ apiBu. 5/204/14-11-2000
anoégaong tnG Emtpornrng Kepalaiayopdg

2Upgpwva pe to dpbpo 8 g um apiBp. 5/204/14-11-2000 andgpaong g Emtporrg Kegpalaiayopds, «katd to xpovikd
Sidotpa 30 nuepwv amd tn AfEn g mepidSou oTnv ormoia avagépovtal ol TPIHNVIAIEG OIKOVOMIKEG KATACTACEIG TG
Etaipeiag, olppwva pe to M.A. 360/1985, | katd to Tuxdv pIKPSTEPO Xpovikd Sidotnua €wg tn dnpoocisuon Twv
KATAOTACEWV auTwV, KaBwg Kal améd T oTypr} Tou amd v doknon Twv Kabnkovtwy Toug fj pe omolovdrmote dA\o tpdmo
€PXETAI OTNV KATOXI] TOUG OTTOIadAMOTE EPMOTEUTIKI] TTANPOPopia, Omwg opidetal amd to dpbpo 2 tou MN.A. 53/1992, ota
mapakdtw TPOowra EMTPEMETAl va Katapti(ouv cuvallayég pe avtikeipevo petoxég tng Etaipeiag, ta omoia eival
Sianpaypatevoiya oto Xpnuatotipio Mapaywydv ABnvav, fj cuvdedepévng pe autriv Etaipeiag, pévov gp doov éxouv
Tponyoupévwg mpofei oe oxetikl yvwotormoinon mpog to Aloikntikd Xuppouhio tng Etaipeiag kai n yvwotomoinon éxel
Sdnpooieubei oto Hpeprjiolo Aektio Tipdv tou X.AA. v mponyoluevn Touldxiotov nuépa amd Tnv nuepopnvia
ouvalayrgy.
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‘Oocov agopd ta unéloima MPdowTa ou avagépovtal oto dpbpo 8 tng ev Adyw amdgaong, onyeidvetal ot

a) Kavéva pélog tou A.X. tng Etaipeiag Sev ouvdéetal pe tnv Etaipeia pe oxéon apeifdpevng mapoxng ummpeciov.

B) O AieuBuvtrig Oikovopikwv Ymnpeoiwv, o [Npoictduevog Aoyiotnpiou, o Opkwtdg Eleyktrig kai o YmeuBuvog
EEurmnpétnong Metdxwv Sev SiaBétouv kwdikoug oto Z.A.T.

y) O1 Nopikoi ZopBoulor tng Etaipeiag dev cuvdéovtarl padi tng pe oxéon €upiodng evtoArg.

4.13 OpyavoypOpHO

H Aertoupyikr} Sopn tng Etaipeiag eival mpooappoopévn €tol wote va ggunnpetei oe peydlo Pabud Tig Aertoupyikég Kal
€VOOETIXEIPNOIAKEG TNG AVAYKEG, EMTPEMOVTAG TNV KABETN Kal opI{dVTIa EMKOIVWVIa XwPiG ypagelokpatikég diadikacieg tv
Taxeia Mjyn amo@doewy, Tov MPOYPAPHATIOHS Kal EAeyXO AEITOUPYiag TOU CUCTHHATOG Kal TNV amo@uyry €mKAAUPewy
appodIoTTwy.

H otpatnyiki g Etaipeiag xapddetar amd to Aioiknukd ZuppoUlio kal ol Spactnpidtntég tng ulomololvtal amd Tig
AieuBivoeig mou mapoucidlovtal oto mapakdtw Opyavdypappa:

_—— g
—

ﬁ=-h

i
i

RO V-
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4.14 AvBpw1TIvo AUVOHIKO
E§€MiEn Mpoowmikoy

>Tov mapakdtw mivaka mapoucidetal n e&€NEn tou avBpwmvou Suvapikol g Etaipeiag amd to 2003 £wg to 2005, avd
TUrpa anacxoinong.

Méoo Epyatuiké Auvapiké Teleutaiag Tpietiag 2003 2004 2005
Tpripa opdpwy Kal urodoxng 95 100 15
Tpdgipa kal motd 172 193 209
Tpripa pdpketivyk/mwAnoswy I 12 15
>uvtrpnon 14 15 16
TnAepwveio/miuvtripio/cteyvokaBapiotrpio 28 30 32
Spa health club 8 21 23
Aioiknon 44 42 51
YYNOAO 372 413 461

To 2005, otnyv Etaipeia amaoxoAri®nkav katd péco épo 461 dtopa, Ta omoia 0Tto GUVOAS Toug rtav SIoIKNTIKS (UTTAAANAIKS)
mpoowmkd, and to omoio 36 dtopa eivar amégoitol mavemotnpiou, 83 dtopa eivar andgortol T.E.l. kar 277 dtopa €xouv
@oITr|ogl o€ SIAPOPEG TOUPICTIKEG OXONEG.

O Eowtepikdg Kavovioudg Epyaciag tng Etaipeiag éxel eykpiBei and tov O.M.E.A. oug 15.07.1999.

To mpoowmikd tng Etaipeiag eivar acpahiopévo pe Opadikd Acpahiotipio ZuppdAaio.

Avantuéiakr MoArtikn yia toug Epyalopévoug

H Eraipeia, avayvwpifovtag 6t to avBpamvo duvapiké amotelei évav onuavtikd mapdyovta yia tyv avdmtugr tng, emevouel

OouveX®WG otoug avBpwrmoug tng péoa amd T Snpioupyia evég dptia opyavwpévou, MARPwG e§omAicpévou aAAd Kal

guxdpiotou miepifdAovtog epyaaiag, Tnv empPpdfeuon tng mpoomdbeiag Tou MPOowKoU, KABWG Kal TNV Mapoxr KIVATPwY

yla v av§non tng mapaywyikeTnTag Kai anodoTtikSTNTAG Tou.

H Etaipeia epappdlel i1ebvig avayvwpiopéva cuotripata Sioiknong avlpwmvou Suvapikou mou mepihapfdvouy:

* [Mapoxr moMarnAwv duvatotitwy ekmaideuong Kkal EMPOPPWONG TWV EPYAOPEVWY, PE TNV EPAPHOYN EISIKOV
TIPOYPAMPHATWY EKTIAISEUCNG TOU TTPOCWTIIKOU, TOCO ECWTEPIKA GO0 Kal O ouvepyacia pe e§WTEPIKOUG QPOPEIG, OTTWG TO

nmpoypappa Starwood Cares For You.

e Takukf a&loléynon g andédoong twv epyalopévwy oe OAa ta emimeda, oupPdiovtag otnv alohdynon twv
Suvatotitwy Toug oTto €makpo.

* Anpioupyia eVNUEPWTIK®Y TIPOYPAPUATWV Yia TNV KAAUTEPN €MKOIVwVia T6oo avdueoa otn Aloiknon Kal 6To MPoowITIKO,
onwg to edua Emkoivwviag epyalduevwy pe tov leviké AisuBuvtr, doo kai avdpeoa otoug iSloug Toug epyaldpevoug,
énwg n tpipnviaia ékdoon GB News e ta teheutaia véa tou Zevodoxeiou.

* Y)lomoinon €Upoug TPOYPAUHATWVY EISIKWY KAl EKTAKTWY TTAPOX®Y. XTd Mpoypdupata autd mepihapBdvovtal evoeikTikd:

Eidiké Mpdypappa latpogappareutikig lMepiBalpng, Eidikd Xuvtaglodotikd MMpdypappa, Katafoli Xpnpatikov
Awpwv (Bonus) k.d.
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* EEaocpdhion Suvatdtntag Siapoviig Tou mpoowtikou Tou —evodoxeiou oe dAa ta Eevodoxeia tou Opidou STARWOOD
oe 18Ik upr, xdpn oto mpdypappa Starhot.

* [Mapoxr duvatdtntag tpidv emmAéov nuepwv adeiag etnoing oe OAo To MPoowTikS Tou Zevodoxeiou.

* Anpioupyia taktkrg Emrtpormig Zuvepyatwy, otnv omoia cuppetéxouv umdAniol tng Etaipeiag, pe avukeipevo tnv
uloB€tnon MPWTOTOPWV TIPOYPAUHATWY, TO OXeSIACUS TTPOCHETWY MAPOXWV Kdl KiVTPWYV, TO GUVIOVIGHS OAWV Twv
emayyeApatikv Spdoewv, KaBWG Kalr TNV TPoo@opd UANIKGV Kal nbik@wv Tapoxwv otoug gpyaldpevoug. Emiong, n
Emtporn Zuvepyatwyv ekhéyel tov «YmdMnAo tou Mijvay, o omoiog avtapeifetal nOIkd kar Xpnpatikd.

e EmMoyry and ta SieuBuvtikd oteéxn tou «lMpoictapévou tng Xpovidg» (Manager Award), o omoiog avtapeifetar pe
m\ouoia dwpa.

* Anpioupyia «Tpdnedag Aipatog» oto Noookopeio Maidwv Ayia Zogia. H «Tpdmedag Aipatogy eivar ot 8idbeon twv
OUVEPYATWV TOU =eVOSOXEIOU KAl TWV OIKOYEVEIWV TOUG, OMOTEAQVTIAG Mid EUMPAKTn Kivnon aydmng yla Toug
ouvadélpoug kar ouvavBpwmoug toug. H mpwtofoulia autr tou Zevodoxeiou epappddetal aveAm®g ta teeutaia ||
xpovia.

* Alopydvwon oceipdg ekdnAwoswv yia toug gpyaldpevous, onwg to Etrioio Xpiotouyevvidtiko Maidiké Mdptu pe 1
OUPPETOX TwV TAISIOV Twv cuvepyatwv alAd kai maildikv and to xwpid S.0O.S., to Etmjoio Mdpt Zuvepyatwy, Beach
Parties, Maidikoi Alaywviopoi Zwypagikrg yia ta maidid Twv cuvepyatwyv K.d.

Apoiég kai ‘E§oda Mpoowmikou

To ouvoliké mocd mou kataPAribnke to 2005 yia apoifég mpoowmkou avij\Oe oe € 11.940.918,02.

>Tov Mapakdtw mivaka ep@avidetal 1o ouvolikd KOOTOG Tou TpoowrikoU Tou amacxoAifnke otnv Etaipeia katd T

Sidpkela TG teAeutaiag Tpietiag, avd katnyopia. Aigukpivietalr T oto «S10IKNTIKS (UTAAANAIKS) TIPOCWITIKOY

nepidapBdvetal To mMpoowmkd mou apeifetal ye pnvigio HIcBS, eVe) OTO KEPYATOTEXVIKO TMPOCWIKOY Ol apeiBdpevol pe

nuepopiocbio.

Apoipég kai ‘E§oda Mpoowmikou

(Mood oz xIA. €) 2003* 2004 2005

Aloikntiké mpoowmké

MicBoi 6.394,37 7.860,33 8.330,74

Koivwvikég emBapuvoeig kai fondrpata 1.700,13 2.193,86 2.287,31

Epyatotexviké mpoowimko

HpepopicBia 327,06 469,42 251,20
Koivwvikég emBapuvoeig 98,12 141,28 75,40
Mapendpeveg aoxohieg 574,90 800,75 862,28
Anolnuiwoeig anéiuong 105,33 69,19 133,99
ZYNOAO 9.199,91 11.534,83 11.940,92

*Aertoupyia 17.03-31.12.2003
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4.15 Kupiotepol IMeddreg Tng ETaipeiog

>to mehatoAdyio tng Etaipeiag mepidapPdvovtar pepikd amd ta peyaiitepa tagidiwtikd mpaktopeia tng EMAddag kar tou
e€wtepikou. lMpdkertal yia avayvwpliopéva mpaktopeia Pe MOAUETH Mapoucia GTo XWPO, TA OToid KATEXOUV CNUAvIIKO
pepidio g eAnVIKIG ayopdg.

2tov mivaka mou akolouBei mapatiBevtal o1 kupidtepol meAdteq - ta&idiwtikd mpaktopeia tng Etaipeiag otnv EAGSa:

Enwvupia ‘Evog ‘18puong % Emi Tou KukAou

Epyaciav
TRIAINA TOURS & CONGRESS S.A. 1983 2.66%
CONCEPTOURS 1.64%
HORIZON TRAVEL S.A. 1964 1.53%
ALVIA DMC 1.19%
C&C INTERNATIONAL S.A. 0.79%
HELLENIC VISION TRAVEL 0.56%
YYNOAO 8.37%

AxolouBei mivakag pe toug peyalitepoug meAdteg - Ta&IdiwTikd mpaktopeia tng Etaipeiag oto ewtepikd:

Enwvupia Xwpa % Emni tou KukAou

Epyaciav
AMERICAN EXPRESS EUROPE M.BPETANIA 1.51%
AMERICAN EXPRESS FINE HOTELS & RESORTS HMA 1.44%
VIRTUOSO HNA 1.39%
STARWOOD HOTELS & RESORTS HIMA 1.27%
U.S. EMBASSY HNA 0.96%
CITIGROUP M.BPETANIA 0.82%
>YNOAO 7.38%

Ta nepicodtepa améd ta mapamdve TtagiISiwTikd mpaktopeia gival meAdteg Tou Zevodoxeiou eMi OgIpd £TWV Kal N cuvepyacia
peta&u twv SUo PepWV KpiveTal améAuta IKavoOTIoINTIKH.

Méxpi orjpepa Sev ugpiotavtar pévipeg cupPdoeig epmopikiig ouvepyaciag tng Etaipeiag pe toug meldteg tng. Empépoug
CUPQWVNTIKA UTToypd@povTtdl Pe TIEAGTEG - TIPAKTOpEia yia KABe group mou emokémtetal to =evodoxeio. Emiong, Sev
upiotavtal cupPdoeig epmopIKnG cuvepyaociag pe dMeg etaipeieg tou Opidou CIGA, mAny twv avagepduevwy otn 20pBaon
Aiaxeipiong.

To meAhatoAdyio tou —evodoxeiou amoteleital amd 18iaitepa peydro aplOpsd 1SIWTWY TEAATWY, CUVEMWG TO TTOCOCTO
ouppeToXNG KaBevdg otn Siapdp@won Tou KUKAOU EpYaci®v ival HIKPO.

>tov mivaka mou akolouBei mapatiBevtal ol XWPeG Amd TG OTOIEG TTPOEPXETAl O PEYAAUTEPOG APIOPUOG TwV TTEAATWY TOU
=evodoxeiou. Ta otoixeia apopouv v mepiodo 01.01.2005 - 31.12.2005.
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MpogéAeuon ApiBpog AiavuktepeUoEWY % €mi Tou Tuvolou Twv

AilavuktepeUoenv
Eupdrm 46,666 58.18%
Apepiki 26,770 33.38%
Aocia - Qkeavia 4,625 5.76%
Agppiki-Méan Avatoli 2147 2.68%
Zuvoro 80,208 100.00%

‘Onwg mpokurtel and tov mapandvw Tivaka, to 58,18% twv mehatwv mpoépxetal amd eupwaikéG XWPEG, VR ONUAvTIKO
pepidio otig cuvoAikég kpatrioelg Swuatiwyv Tou ZevoSoxeiou mpoépxetal and meAdteg amd tnv Apepikr (33,38 %).

>tov mivaka mou akolouBei mapatiBevtal ol xWPeG and TG OMoieg MPOEPXETAl O PEYAAUTEPOG APIOUOG TwV TTEAATWY TOU
Zevodoxeiou. Ta otoixeia apopoulv tnv mepiodo 01.01.2005 - 31.12.2005.

Xwpa Mpoéleuong Api06¢G AlavuktepeUoEwV % €mi Tou Tuvolou Twv

AilavuktepeUoenv
Hvwpéveg MoAteieg 24,739 30.84%
ENG&a 12,588 15.69%
MeydAn Bpetavia 11,384 14.19%
leppavia 3,899 4.86%
FaM\ia 3,168 3.95%
lomavia 2,547 3.18%
ENBetia 2,446 3.05%
Itahia 2,306 2.88%
Kumpog 2,017 2.51%
AMeG xDpeg 15,114 18.85%
YUvoho 80,208 100.00%

4.16 Etrevdvoeig lNepi6dov 2003 - 2005

Enevduoeig TeAeutaiag Tpietiag

H 8pactnpidtnta tng Etaipeiag eivar emkevtpwpévn otnv ekpetdAeuon tou Iotopikol §evodoxeiou «Meydhn Bpetavviay,
pe otéxo v avade€l Tou wg kopugaiag Eevodoxelakrig povadag twv ABnvav.

H Etaipeia emévduoe to mocdv twv € 85.000.000 yia tnv mAfipn avakaivion kar avaBdadpion tou evodoxeiou «Meydin
Bpetavviay. H emévéuon autr, n omoia mpaypatomoifnke oto mAaicio tng mpostoipaciag Sie§aywyrig twv OAupmakov
Ayovwv tou 2004, evioxuoe onpavtikd tnv mapoucia tng Etaipeiag otov evodoxeiakd kAddo, enmpéace Betikd Tov KUKAO
€PYAcI®V TG Kal avapévetal va e§akoloubrioel va @épvel avdloya amotedéopata.

Enevduukn MoArukn

>tov mivaka mou akolouBei mapouacidfovtal ol Guvolikég emevduoelg g Etaipeiag v tpietia 2003 - 2005.
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(Mood oz xiIA. €) 2003 2004 2005 Zvolo
Mneda - oikémeda 0.00 0.00 0.00 0.00
Ktipia kal texvika €pya 53,454.88 953.48 457.42 54,865.78
Mnx. eykat. & Aoimdg texv. e§omhioudg 4,177.20 52.52 77.49 4,307.21
Metagopikd péoa 0.00 0.00 3.37 3.37
‘EmmAa kai hoimdg e§omAiopog 2,758.10 297.58 230.00 3,285.68
Axivntomoioeig uné ektéleon

Kal TTpoKataPoAég -29,883.18 0.00 55.86 -29,827.32
>0volo 30,507.00 1,303.59 824.14 32,634.73

>tov mivaka mou akolouBei avaAUetal n katavopr tng emévéuong yia Tnv avakaivion tou Zevodoxeiou:

Kdéotog Avakaiviong =evodoxeiou «Meydin Bpetavvia»

(Mooa oz xiA. €) Moco % G Emévduong
2UVOAO KOTAOKEUAOTIKOU KOOTOUG 58.195,33 69,06%
20volo egomhicpou 15.279,07 18,13%
>Uvoho €§6dwv SiolknTikiig Aertoupyiag 8.950,00 10,62%
Xpnpatooikovopikd €§oda 1.841,41 2,19%
>Uvolo 84.265,81 100,00%

Moocootd nmepimou 69% tng cuvolikiig emévduong xpnoipomolibnke yia va KaAugOei To KATAOKEUAOTIKG KOOTOG TG
avakaiviong tou zevodoxeiou. H katavopr] twv kepaldinv €yive wg €8¢

A. Kataokeuaotké Kéotog
(Mooa oe xiIA. €) Moco

Baoiké kataokeuaotikd KOoTOG

Epyacieg oikoSoprig 36.941,57
Mnxavoloyikd - nhektpoloyikd €§oda 14.288,44
Mepiké ouvoro (1) 51.230,01
Mpdétuna dwpdua 214,00
Aioiknon €pyou kai Sioikntuikd €€o0da 3.434,49
Apxitektovikd - SlakoopnTIKd - adeieg 3.316,83
AnpdpAerta £€€oda 0,00
Mepiké cuvoho (2) 6.965,32
>Uvolo kataokeuaotikoU kdatoug [(3)=(1)+(2)] 58.195,33

Mocootd nepimou 18% avarwbnke yia v ayopd e§omAicpou yia To =gvodoxeio.
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>Tov mivaka mou akolouBei mapatiBevtal avalutikd ta oxeTikd KovduAia:

B. Kéotog E§omAicpou
(Mood o= xIA. €) Mooo

‘EmmAa, okeln kai Siakoopntikd

Oikog Mobile Project ItaAiag 4.785,34
Eidn téxvng 132,78
Tomkoi mpopnBeutég 2411,16
Juvtripnon €pywv TEXVNG 47,39
Y@dopata kal KoupTiveg 780,24
Anpormpaaieg 750,00A
Koudiva kar mAuvtrpio 2.013,68
Ectiatépio oporig kai moiva 22,01
SPA 124,44
Mepikd ouvohro (4) 11.067,05
Avalwoipog eEomAiopdg 1.277,13
MopoeAdveg, aonuikd kar Aivd 1.805,48
Mepiké ouvoro (5) 3.082,61
TnAegwvikd ouotrpata kal cuctipata H/Y (6) 1.129,41
>0volo ggomhiopou [(7)=(4)+(5)+(6)] 15.279,07

TéAog, pe to 13% tou cuvélou TG emévduong KaAUeBnkav ta xpnuatooikovouikd €§oda tng mepiddou, UPoug € 1.814,41
XI\., KaBwG Kal To ouvolo twv 68wV Sioikntikrg Aertoupyiag tng Etaipeiag, UPoug € 8.950 xiA.

4.17 Etaipikr} Koivwviky EvBovn

e 6An ) Sidpkeia g Aertoupyiag g, n Etaipeia, mapdMnAa pe v mpowbnon Twv EMXEIPNUATIKOV TNG OTOXWY,
emdeikviel onpavtkr Spdon otov topéa tng Etaipikrig Koivwvikig EuBivng. Qg uyirig, Spactripia kal kolvwvikd umeubuvn
emxeipnon, n ETAIPEIA EAAHNIKQN ZENOAOXEIQON AAMWA A E. Sivel 181aitepn Baputnta otnyv unootipi§n a§iddoywv
Spdoewv kar otnv avdAnyn mpwtoBoulidv TTIOU TIPOCPEPOUV OTO KOIVWVIKG oUvolo. e autd To mAadiolo, katd tn Sidpkeia
tou 2005 n Etaipia mpaypatonoinoe dwpeég yia ta BUpata tou toouvdpl otnv Acia (€ 6.000), yia Ta 6Upata tou Tupwva
Katrina ouig H.MN.A. (€ 1.000) kai yia tov lepé Nad Ayiag Pwteiviig otnv Abrjva (€ 1.000).

Emiong, to §evodoxeio «Meydhn Bpetavviay mpaypatomoinoe emionpo Seimvo pe agoppr T cupmijpwon 8€ka xpovwv
Aertoupyiag tou mpoypdppatog «Check Out For Childreny, piag gihavBpwmikrig mpwtofouAiag tng STARWOODS HOTELS
AND RESORTS INC,, diaxeipiotpiag Tou ZevoSoxeiou. ZTOXEUOVTAG OTN PEIWON TWV KOIVWVIK®V aVICOTHTWY, To Mpdypapud
TmapoTpUVel Toug TeAdteg Twv §evodoxeinv Tng alucidag oe dAo tov kOGO va poo@Eépouy yia kdbe Siapovr] toug éva (1)
SoAdpio yia tn Unicef, cuykevipwvovtag xpripata yia epBoliacpoug maidikyv. Xto Seinvo mapakddnoav mpoowmKSTNTESG Tou
TTOAITIKOU Kal eMXeIPNUatikod Xwpou tng EAAASag, eve emionpog mpookekAnpévog fitav o Sir Roger Moore.

MapdMnAa pe tnv mpoogopd g Etaipiag, onpavtikr koivwvikr Spactnpidtnta €xouv avaldfel kai ol epyaldpevol oto
Zevodoxeio. Tov Mdio tou 2005, to mpoowmkd tou evodoxeiou «MeydAn Bpetavviay mpaypatonoinoe yia evdékatn
ouvexr] xpovid eBelovtikij aipodooia, pye okomd v evioxuon g «Tpdmelag Aipatog» mou €xel dnuioupyricel oTto
Noookopeio Maidwv «Ayia Xogia» kal Bpioketal ot d1d0eon Twv epyalopévwy oTo ZeVoSOXEIO Kal TwV OIKOYEVEIDV TOUG.
MapdMnAa pe v aipodooia, mpaypatomoiibnke oe xwpoug Tou Zevodoxeiou €xkOeon pe €pya {wypa@ikrig Tou
Sdnuioupynoav maidid epyalopévwy eumveucuéva amé to B€pua.

T€hog, o ZUMoyog Epyalopévwv tou ZevoSoxeiou mpaypatonoinoe onuavtikés Swpeég e§omhiopol oto @IAavlpwrikd
iSpupa Kévtpo Bpepwv «H Mntépa» mou @iho&evei 85 maidid, kabwg kar oto MEZY.M. Autikig EMdadog - KE.ME..
Aexaivwy, Tto omoio @iho&evei 104 maidid. 50
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5. ZTOIXEIA KAAAOY

5.1 Tevik& ZTorxeia KA&Gdou

O KAGSog tou ToupiopoU, évag amd Toug onuavtikdtepoug kKAadoug tng eMnvikrig Olkovopiag, cuppeTéXel KaTaAuTIKd ot
Siapdpewon tou Eyxwpiou Mpoidvtog kal cuvdéetal otevd pe TV OIKOVOUIKH avdamtugn g Xwpag.

2T XWPd pag, n TOupIoTIKK Kivnon Katd Ta teleutaia €t mapoucidlel eeyxdpeveg diakupdvoelg. Katd to 2001, o
OUVOAIKOG apiBpdg alodanwyv toupiotwv otnv EAGSa Eenmépaoe ta |3 exatoppupia, eve to 2002 o1 agi§eig aAodanwv
tagiISiwtwv onueinwoav pikpr av§non katd 0,87% évavu tou 2001. To 2003 n toupioTik Kivnon Mapouciace peiwon Aoyw
Twv S1EBVOV oUYKUPIGY, evd Katd to 2004 o apiBpdg Twy EMOKEM®Y OTn X®WPa pag augrbnke onpavtkd, wg amotéAecua
™¢ mpaypatonoinong twv Olupmakwy Aywvwy. Katd to 2005, n toupiotiky kivnon oty EAGSa yvwpios avapevopevn
dvodo kai éptace TG 12,7 ekatoppupia agigelg, wg ouvéneia tng emtuxnpévng OAupmadag kabwg Kkai tng cuvenakoioudng
mpoBoArg tng xwpag (Inyrj otoixeiwv: ITE). X0ppwva pe ta uéxpl otyprg otoixeia, yia to 2006 mpofAénetal akdua
peyalUtepn dvodog Tou ToupIoTIKOU PEUPATOG TIPOG TN XWPd HAG.

O k\adog tou toupiopol otnv EMAGSa Siakpivetal o apkeTég umokatnyopieg, Ye BAon Tov MPoopIoud Kal To OKOTO Twv
emokemtwyv. Me e€aipeon Ttoug emokémteg yia emayyeApatikolg ASyoug, OTIG KUPIOTEPEG HOPPEG TOUPICHOU
nepidapBdavovrar

* O mapadociakdg ToupIoPog avaPuxing

* O moAIIoTIKOG TOUPIGHAG

* O Baldoolog ToupIoPaG, Pe TIPOOPICHS KUpiwg Ta MoAudpiBua eAnvikd vnoid
* O evalaKTIkOG Toupiouds

* O1 kpoualiépeg

* O ouvedpiakdg Toupiopuds.

210 mhaioio tng mpoondBeiag mpooéhikuong uPnlou toupiopou otn xwpa, o E.O.T. éxel avardfer onpavtikég mpwtofoulieg,
oénwg n Yrigion tou N. 2160/93 yia tn xopriynon adeiwv Aesitoupyiag Kalivo oe 1810TEG, Ye OKOTIO TNV €VIOXUOH TWV
enevduoewv otov kKAado. ISiaitepn €upaon Sivetal otnv avdmugn tng amapaitntng umodourig Kai T ouvoAikr Tpowbnon
TOU ouvedpIakoU ToupIGHOoU, O OTTOI0G XaPAKTNPI{ETal WG TOUPIoTIKOG TOPEAG AIXUAG.

2npavtkd Brigata mpaypatomnolouvtal, emiong, amdé to Ymoupyeio Toupiotikig Avdmtugng. Zta oxetikd pétpa, ta omoia
armookotouv otnv kaboAikrj avaBdduion Tou Toupiopol otn Xwpa pag, mepiAappdvovtal ol vopoBeTikéG kal GAeG pubpioeig
yia TV amAormoinon twv YPa@elokpaTikwy diadikaciwv Kal T SIEUKOAUVON TwV TouploTIKWY mevOUoswy, N evioxuon g
KATdPTIONG OTOV TOUPIOTIKG KAASO Kal O EKOUYXPOVIGHOG TWV TOUPICTIK@WY EYKATACTACEWV KAl AOITI®V EMXEIPHoEwY. TENOG,
1S1aitepa onpavtkr mapdpetpog yia t Siapdpewarn g TouploTikiG ayopds katd to 2005 ftav n €ugaocn mou 566nke amd
To Ymoupyeio Touplotikrg Avdmtugng otnv extetapévn SiapnpioTiki mMeoBoAr] TG Xwpag oto e§wtepIkd.



5.2 ©@¢on tng ETaupeiog oTov KAGOO - MNpooTrTIKES

O Eevodoxelakdg kKAGSog xapaktnpidetal amd €viovo avtaywviopd, Idiaitepa otnv Katnyopia twv evodoxeinv moAuteleiag.
Ta teheutaia tpia xpdvia, pe tnv eukaipia g dlopydvwong twv OAupmakdv Aydvwy, TOANd véa Eevodoxeia — otnv
mAeloyneia toug boutique hotels — dnpioupyrBnkav otnv ABriva, evw mMoAAG amd ta mo yvwotd peydia Eevodoxeia
avakaiviotnkav pidikd. Zripepa ta abnvaikd §evoSoxeia otnv mAelovétntd toug Siabétouv moAuteleiG eykataotdoelg Kal
mapéxouv MoAudpIBueg Ut peocieg, onpatodotwvtag pia véa emoxr otnv eAAnvIKY @iAogevia.

To &evodoxeio «MeydAn Bpetavviay 18pubnie to 1919 Kkai Aertoupyei avelimwg amd tnyv iSpuor} tou, dnhadn emi 86
ouvartd €. MNMpodkertal yia éva and ta peyalitepa kal moluteéotepa Eevodoxeia atnv ABrva, kabwg kai €va amd ta mo
I0TopIkd Kal ayarntd §evodoxeia oe OAn v Eupwrn. Avikel otnv katnyopia twv §evoSoxeiwv Tévie aoTépwv Kal
katalapBdvel pia 1Siaitepa mpovopioUxo B€on oto kévipo g TMoAng, Seomdloviag otnv [lMAateia Xuvtdypatog. H
avakaivion mou ohokAnpwbOnke to 2003 eixe wg amotélecpa tov MAPN EKCUYXPOVIOHS TWV €YKATACTACEWV Kdl TOU
eEomliopou tou Zevodoxeiou Kal TNV MAPOXH VEWY, TPGCOETWY UTINPECINY, OTIWG Ol TIPOTPEPOHEVEG aTd TO Spa.

Katd to 2004, o kAGS0og twv Eevodoxeiwv 5 actépwv epgdvioe péon minpdtnta g td&ng tou 59,7%. To 2005, o1 kpatrioeig
avijABav oto 66,3%, kKuping AOyw g emtuxnuévng die§aywyng twv OAupmakdv Aydvwy otn Xopa pag.

lNa to 2006 avapévetal n mepartépw avgnon twv agiewv oto Zevodoxeio, xdpn otn cuvexi{dpevn Snuo@iAia Tng eEAANVIKIG

mpwtevoucag petd toug OAupmakoug Aywveg ald kal otig onuavtikég diakpioelg mou €\afe to iSio to §evodoxeio amd
avayvwpliopévoug diebveig popeig.
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looAoyiopdg

(Mood oz xiIA. €)

Mn kukAogopouvta otoixeia
Evowpateg akivntomoifjoeig

Aoimd duia

YUppeTOXEG Ot OUYaTPIKES

Noinég pakpompdBecpeg amnartrioeig
AvaBal\épeveg popoloyikEG amartioeig

Kukhogopiakd nepiouciakd otoixeia
ArnoBépata

Epmopikég amartrioeig

Noinég anmartjoeig

Aoimd Kukho@oplakd oToixeia evepynTikou
Mpokatafolég

Tapelakd diabéoipa kal tapeiakd iIcoduvapa

X gvolo evepyntiKoU

‘I81a kedlaia & uToOXpeWTEIG

‘I81a kedAaia

Metoxiké kepdhaio

Ynép to dptio

Taktiké amoBepatikd

Aoimd amoBepatika

Mepiopata mpog Sid6eon

AmoteNéopata eig véov

‘I81a kedlaia amodISopEva 0TOUG HETOXOUG THG MNTPIKAG
Y yvolo 18inv kKe@alainv

YNOXPEQXEIX

MakponpéBeopeg umoxpewoeig

Adveia tpamelwv

MpoPBAéyeig yia mapoxég otoug epyalopévoug PeTd v

€€0do amod v unnpeocia kal Aoimég pakpompdOeopeg MapoxEG
AvaBal\opeveg @opoAOYIKEG UTTOXPEWTEIG

Noimég mpofAéyeig

2UVOAO PAKPOTIPOOECHWY UTTOXPEDCEWV

BpaxumnpoBecpeg uToXpewoeIg

BpaxunpéBeopo turipa opoloyiak®v kar Tpamedikov Sdaveiwy
Epmopikég umoxpewoelg (MpopnOeuTEG, KAT.)

DSpol Kal KOIVWVIKEG acPalioelg

NOITIEG UTTOXPEWOEIG

Mpokatafolég

Y Uvolo BpaxurpOBEC WV UTTOXPEWDCEWV

2 UVOAO UTTOXPEWCERNV

LUvolo 18iwv KEQUAainV Kal UTTOXPEWCEWV

Inpueiwon

17
18
19
20
21

22
23
23
26
24
25

27
28
29
30
31
32

33

34
21
35

33
36
37
38
38

Tuxdv Siapopég ota abpoiouata opeilovtal og oTPOYYUAOTOIOEIS.
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31.12.2005

86,670
31

18

55
1,164
87,938

429
2,383
580

210

0

11,844
15,447
103,385

23,500
38,641
174
1,305
1,068
1,729
66,418
66,418

30,000

648
1,255
130
32,034

0

984
1,552
1,516
882
4,933
36,967
103,385

31.12.2004

88,670
35

18

56

713
89,492

387
2,190
1,521

88

6

8,026
12,218
101,710

24,996
38,641
174
1,305
1,004
(642)
65,477
65,477

28,500

565
350
300
29,714

1,500
1,077
1,329
1,320
1,292
6,519
36,233
101,710



AtroTeAéopaTa Xpong

(Mood oz xiIA. €) Map. 01.01-31.12.2005 01.01-31.12.2004
MwARosig 4 31,001 30,498
Kéotog mwAnbévtwv 5 (19,992) (18,823)
Mikto képdog 11,009 11,674
Noimd €é008a expetdleuong 6 765 1,097
‘E§0Sa 81a6gong 7 (1,979) (2,350)
‘E§o&a Sioiknong 8 (3,745) (4,241)
Aoimd €€0da expetaleuong (547) (361)
AnoteAéopata mpo POPwWV XPNHATOSOTIKWV

Kadl EMEVOUTIK®OV ATTOTEAECHATWV 5,503 5,819
Anocféoeig I 2,838 2,780
AnoteAéopata mpo POPwWV XPNHATOSOTIK@OV

Kal EMEVOUTIK@V ATTOTEAECHATWV Kal amooPécewv 8,341 8,599
Xpnpatooikovopikd écoda 12 169 92
Xpnpatooikovopikd €§oda 13 (1,275) (1,612)
Aoimd xpnpatoolkovopikd amoteAéopata 0 0
Avaloyia amoTteAéoPATOG CUYYEV®V ETTIXEIPHOEWY 0 0
XpnHaAtooIkovouIkd anmotéAecpa (1,105) (1,519)
AnocBéoeig (2,838) (2,780)
Képdn mpo @popwv 4,398 4,299
DSpog elcodripatog 14 (958) (1,265)
Képdn petd amé @oépoug 3,440 3,034
Katavepnpéva os:

Metdxoug NG pNTPEIKAG 15 3,440 3,034
Aikaidpata peioynegiag 0 0
Képén petd and @podpoug avd petoxr| - facikd (o €) 15 0.1610 0.1420
Mpoteivépevo pépiopa ava petoxn (o €) 43 0.0500 0.0470

Tuxdv Siapopég ota abpoiouata opeilovtal og oTPOYyyUAOTOIOEIS.
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Kar&oTaon MetafoAav 16iwv Kepoaaiwy

(Mood oz xiIA. €) Xny. Metoxiké Ymép to Aomd AmnoteAéopata Xuvolo
Ke@dlalo  dptio amoBepatikd €1g vEov

Ynéloima katd tnv 01.01.2004, cUpepwva

HE TIG TPONYOUHEVEG AOYIOTIKEG APXEG 17,854 3 234 (8,046) 10,045
Mpocappoyég petdPaong ota AMXI1 39 0 0 8,508 (1,562) 6,946
Ynohoima katd tnv 01.01.2004,

oUpgwva pe ta AMXri 17,854 3 8,741 (9,608) 16,991

Augroeig/(peidoelg) petoxikoU Kepaiaiou

& Yriép to dptio 7,142 38,638 0 0 45,780
MetaBolAr] amoBepatikol am’ eubeiag

amé v kabaprj Bon 0 0 (328) 0 (328)
Metagopég Adyw Siavopr|g 0 0 LI (L1 0
JupYPn@Iopog Siapopwv avampoaodppoyns

pe ké€pdn €Ig véo 0 0  (8,046) 8,046 0
KaBapd anotedéopata mepiddou 01.01-31.12.2004 0 0 1,004 2,030 3,034
Tuvolikr petafoln mepi6dou 7,142 38,638  (6,259) 8,965 48,487

Yriéloimo twv 18iwv Keparainv

kata tv 31.12.2004 24,996 38,641 2,483 (642) 65,477
Ynéhoima katd tnv 01.01.2005, cUppwva pe Tg

TTPONYOUNEVEG AOYICTIKEG APXEG 24,996 38,641 1,806 0 65,443
Mpocappoyég petdafaong ota AMXI1 39 0 0 676 (642) 34

Ynéloima katd tnv 01.01.2005,
oUppwva pe ta AMXri 24,996 38,641 2,483 (642) 65,477

MetaBolr 16iwv kepalaiwv yia tnv mepiodo
01.01-31.12.2005

Augroeig/(peidoelg) petoxikol Kepaiaiou
& Ymép to dptio (1,495) 0 0 0 (1,495)
MetaBoAr] amoBepatikol am’ eubeiag

amd v kabapr Bon 0 0 0 0 0
0 0 0 0 0

Aiavepn0évta pepiopata 0 0 (1,004) 0 (1,004)

KaBapd anoteAéopta mepidSou 01.01-31.12.2005 0 0 1,068 2,372 3,440

2uvolikr] petapoAr mepiéSou (1,495) 0 64 2,372 940

Ymréoimo 16iwv kepalainv Tng

31.12.2005 23,500 38,641 2,547 1,729 66,418

Tuxdv Siapopég ota abpoiouata opeilovtal og oTPOYYUAOTOIOEIS.
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KatdoTtaon Tapeiokwv Poddv (‘Eppeon péBodog)
(Moaé o€ xi\. €) 01.01-31.12.2005

Asitoupyikég Spactnpidtnteg

Képén mpo pdpwv 4,398
MAéov/peiov mpooappoyEg yia: 0
Anocféoeig/(AnocBéaelg emxopnyrioewy) 2,838
Znuég/(Képdn) amd modAnon mayiwv 0
MpoPAéyeig/(Ecoda and axpnoipomointeg mpoPAEYeig

TTPONYOUUEVWYV XPOEWY) -186
Miotwtikoi TéKkol Kal cuvaer écoda -169
XpewoTikoi TéKol Kal cuvagr] €§0da 1,275
Meiwon/(atgnon) anobepdtwv -42
Meiwon/(avgnon) anartricewv 452
(Meiwon)/avgnon unoxpewoewv (MAnv Tpamedwy) 4,808
Meiov:

XpewoTikoi Toékol kal cuvagr| €§oda katafeBAnpéva -1,248
KataBepAnpévor gdpol -4,982
ZUvolo gIoponV/(ekpodv) anéd Aertoupyikég dpaotnpistntes (a) 7,143

Enevdutikég Spaotnpiotnteg
Ayopd evompatwy Kal AUAwY TTayinv oToIxeiwy -835
ZUvolo glopotv/(ekpodv) and emevdutikég Spaotnpidtntes (B) -835

Xpnpatodotikég SpaoctnpIoTnTeg

Eiompd&eig andé avgnon petoxikol kegpalaiou -1,495
Eiompdageig amd ekSobévta/avaingBévta Sdveia 30,000
E€opAroeig Saveiwv -30,000
Mepiopata mAnpwOévta -994
2(volo €I0powV/(ekpowv) améd xpnuatodotikég SpaotnpidtnTes (Y) -2,490

KaBapn au&non/(peinon) ota tapeiaxd diabéoipa kai

1coduvapa (a) + (B) + (y) 3,818
Tapeiakd diabéoipa kai Icoduvapa évapéng mepiédou 8,026
Tapeiakd diabécipa kai iIcoduvapa Aéng mepiédou 11,844

Tuxdv Siapopég ota abpoiouata opeilovtal og OTPOYYUAOTOINOEIS.

01.01-31.12.2004

-1,314
-1,314

45,780
0
-45,684
0

96
3,706
4,320

8,026
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6.1 X0oTaon, ApaoTnpidTnTa Kai Fevikég MAnpogopieg

H ETAIPEIA EAAHNIKQON ZENOAOXEIQON AAMWA AE (n “Etaipeia”) edpevel oty ABriva (BaciAéwg Mewpyiou A’ 1) kai
gival kataxwpnpévn oto Mntpwo Avwvipwy Etaipeidv tou Ymoupyeiou Avdamtugng pe apiBud M.A.E 6015/06/B/86/135.
H Sidpkeid tng éxel opiobei oe ekatd (100) €tn, ta omoia dpxicav and tn dnuooicuon otnv Epnuepida g KuPepviicews
Tou BaoilikoU Alatdypatog mou evékpive To kataotatiké tng. H Etaipeia Aertoupyei avelimag amd v iSpuori tng, emi
oyddvta €81 (86) ouvamtd €.

>komdg tng Etaipeiag gival n anmdktnon, kataokeur kal ekpetdAevon Eevodoxeiwv otnv Abrjva kar alou, otnv EANGSa 1
oTo e&WTEPIKG, KABWG KAl CUVAP®Y ETIXEIPHCEWY, OTIWG N AMOKTNoN /KAl EKPETAANEUGT) IAUATIKOV USATWY, AOUTPOTIOAEWY,
Sdnpociwy Beapdtwv, Aeox®V, K.T.A.

H Onteia tou AloikntikoU XupBouliou mou e§eléyn amnd ) Mevikr Zuvéheuon twv Metdxwv v 22.06.2005 eival Tpietig Kal
n ouvOeor tou éxel wg e&RG:

MPOEAPOX (Exteleotiké Mélog): Mwpic Movtidvo

ANTIMNPOEAPOX (Mn Exteleotikd Mélog): Améotorog Ao&iadng
AIEYOYNQN XYMBOYAOZX (Exteleotikd Méhog): NikdAaog Advdolog
EKTEAEZTIKO MEAOZ: Tewpyiog MNalavdkig

MH EKTEAEXTIKO MEAOX: ®ikmmog Znupdmoulog

MH EKTEAEXTIKA ANEZAPTHTA MEAH:
ABavdoiog Mamaddmoulog

Toépag Mikep

Mdpkog Toaktdavng

NikoAaog MNamavdpéou

O1 oikovopikég kataotdoelg G Etaipeiag eykpiBniav amd to Aloikntiké Zuppouhio otn cuvedpiacti Ttou tnyv 28.03.2006 kai
avagépovtal oto [MNpaxtikéd A.Z. No 875 g idiag nuepopnviag.

H petoxr tng Etaipeiag eivar sionypévn oto Xpnuatiotipio Agikv ABnvwv amd to 1946. To clvolo twv PETOXWV OF
Kukhogopia tnv 31.12.2005 avépxetal oe 21.364.000. O1 petoxég tng Etaipeiag eivar OAeg KOIVEG OVOUAOTIKEG.

H Etaipeia kar n CIGA HELLAS ZENOAOXEIA A.E., Buyatpikii tng STARWOOD HOTELS AND RESORTS WORLDWIDE
INC, unéypagav cUppacn Aiaxeipiong kai Aertoupyiag tou =evodoxeiou to Aekéufpio tou 2001. X0pgwva pe tn ovpPaon,
n CIGA HELLAS ZENOAOXEIA A.E. mapéxel unmpeoieg Aiaxeipiong kai Asitoupyiag oto Eevodoxeio «MeydAn Bpetavviay.

20pgwva pe tn oUpPaon, n Exdotpia Etaipeia avalapBdver pe dikd tng €§oda va avakaivioel kai va e§omAicel to Zevodoxeio
Bdoer ouykekpipévwy mpodiaypapwv. H CIGA HELLAS =ENOAOXEIA A.E. 6a éxel tov €é\eyxo tng Aertoupyiag tou
=evodoxeiou kal Ba gival urrelBuvn yia tn Aertoupyia tou Bdoel Twv Mpodiaypapwy Tou IoxUouy yia 6Aa ta §evodoxeia tng
gtaipeiag avd tov kéopo, mdvta cUpgwva pe T vopobeoia kdBe xwpag.

H Sikaiodoaoia tng CIGA HELLAS ZENOAOXEIA A.E. yia tov é\eyxo Kkai Tn Aertoupyia tou Zevodoxeiou mepidapPdvel tn
xprion Tou yia d\oug toug TPOoPAEMSPEVOUG OKOTIOUG, TIG XPEWOEIG Siapovrig, Yuxaywyiag kar Silackédaaong, gayntou Kal
motwv, T Sioiknon tou avBpwrmivou Suvapikol, Tnv mapakololBnon twv Teamedikwv Aoyaplacpwv kai T Siatipnon
S1a0ecipwv oto évopa tng Exdsotpiag Etaipeiag. H CIGA HELLAS ZENOAOXEIA A.E. avahapfdvel, emiong, thv mpowbnon
™G S1aPnUICTIKIG EKOTPATEIAG Kal EMKOIVWVIAKHG TTONITIKAG Tou ZevoSoxeiou, eve Oa mapéxel kal oTo e§WTEPIKO, HEOW TWV
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ETHXIO AEATIO XPHXEQX 2005

Buyatpikwv g, unnpeoieg kpatioewv. H CIGA HELLAS =ZENOAOXEIA A.E. eival emiong umelBuvn yia tnv Umap&n kai
Tipnon twv Aoyiotik@y BiBAiwv kal apxeiwv g Etaipeiag, fdoel cuykekpipévwv AoyloTikov Tpotunwy ta omoia Ba tibevtal
mpog €leyxo amd eowtepikolq eleyktég tng CIGA HELLAS =ENOAOXEIA A.E. 1§ Buyatpikwv tng. E§ouciodotnuévol
undMnAor g CIGA HELLAS ZENOAOXEIA A.E. éxouv emiong tn dikaiodoaia petd amd eidomoinon tng Aloiknong tou
Zevodoxeiou va TpaypatormoloUv €A€yxoug TG KATdoTdong TwV XOPwvV Tou Zevodoxeiou Kal g moidtntag Twv
TTAPEXOUEVWYV UTTNPECIWY.

H CIGA HELLAS ZENOAOXEIA A.E. diatnpei to Sikaiwpa va mpaypatorolei mpopndeieg ayabwv rj umnpecikv amnéd
Buyatpikég TG eTaipeieg, epdoov N TIHOASGYNOT Toug Kal ol dpol TIPoprBEeIag ival avtaywvioTIKOi e TOUG TPOCPEPOUEVOUG
and tpitouq. EmmAéov, n CIGA HELLAS zENOAOXEIA AE. éxel to Sikaiwpa va Xxpnoigomolei TG €yKataoTtdoel§ Tou
Zevodoxeiou yia tnv ekmaideuon umaliiwv dMwv Eevodoxeiwv 181oktnaiag tng fj Buyatpikwy TG ETAIPEIDV.

H Sidpkeia g XupPaong Alaxeipiong eival apxikd eikooimevtagtrg (25 etwv), pe dikaiwpa mapdtaong yia dMa 25 €. H
oUpPaon mpoPAénel apoifry tng CIGA HELLAS zENOAOXEIA AE. kai tng SHERATON INTERNATIONAL INC. ot
mocootd 3% tou tiipou Kal 10% twv piktdv kepdwv ekpetdleuong. O1 SUo etaipeieg €xouv TepIopICPEVa SIKAIDPATA WG
TPOG TtV KatayyeAia tng ovupaong xwpig Adyo.

To Aloikntiké ZupBoUlio Bpioketal oe ouvexrj ouvepyacia pe tnv etaipeia mou aokei v Aloiknorn, Téco yia tov éAeyxo
™G oWoTHG Kal eUPUOUNG AOKAOEWG 60O Kal yia TNV doknon SAwv Twv appodiotitwy Tou AloikntikoU XupBouliou.

6.2 MAaiolo Kat&pTiong Olkovopik®v KaTtaoTdoewv

OI mapamdvew OIKOVOUIKEG KaTaotdoelg €xouv Kkataptiotei oUppwva pe ta Aigbvi lMpdtuna Xpnuatooikovouikig
MAnpogdpnong (oto €&nig A.N.XITII), émwg autd éxouv uioBetnbei and v Eupwrnadiki Evwon Pdoel tou kavoviopou
ap16.1606/2002 tou Eupwrmaikou KoivoBouAiou kai tou ZupBouliou tng Eupwrmaikrg Evwong tng 19.07.2002.

O oikovopikég kataotdoelg tng Etaipeiag ouvtdooovtav éwg tv 31.12.2004 clpgpwva pe tov KIN. 2190/1920 kar g
EMnvikég Aoyliotikég ApxEg, ol oTToieg, o apKeTEG epIMtWoElg, SiEpepav amd TG diatdgeig twv A.N.XI. Zoppwva pe tov
kavovioud tng Eupwmaikrig Evwong 1606/2002 kai Bdoel tou Népou 3229/04 (dnwg tpormomoiriOnke amd to Népo 3301/04)
ol eMnvikéG etaipeieg mou eival elonypéveg oe omolodrmote Xpnuatiotipio Aiwv (eowtepikol 1] e&wtepikoU)
UTTOXPEOUVTAl VA GUVTIAOOOUV TIG OIKOVOMIKEG TOUG KATACTACEIS, Yia TIG Xprjoelg mou &ekivouv amd tnv 01.01.2005 kar petd,
oUupwva pe ta ATLXTIL, Bdoel tou ATNXI | «Mpwtn Epappoyi twv Aiebvav lMpotinwv Xpnuatoolkovopikhig
MAnpogpdpnongy kai tou mpoavapepBéviog Oeopikol mAaiciou. O1 mapamdvw etaipeieg eival UMTOXPEWUEVEG va
TTapouaCIGfouv GUYKPITIKEG OIKOVOUIKEG KATaoTdoelg, oUpgwva pe ta A.NM.XIT., touldxiotov yia pia xprion (31.12.2004), pe
nuepopnvia petdpaong ota ANX.I. tyv 01.01.2004. H Etaipeia ouvtdooel kal Snpoocielel TG MPWTEG ETHOIEG OIKOVOMIKEG
kataotdoelg pe Bdon ta ATXIT. evtdg tou Beopikol XpovikoU TAAICIOU Kal N NUEPOMNVIA KAEICIPNATOG TWV AVWTEP®
OIKOVONIKWY Kataotdoswv gival n 31.12.2005.

O1 oikovopIKEG Kataotdoelg €xouv kataptiotei oUugwva pe TG diatd&eig twv AMXT. MNa tg emmwoeig mou emégpepe n
epappoyn twv A.N.X.T1. oTig oIKOVOUIKEG KATAOTACEIG TWV CUYKPITIKWY TEPIOSwWY o1 oToieg gixav cuvtaxBei oupgpwva pe

TIG AoYIOTIKEG apXEG TTou r{tav yevikd mapadektég otnv EANGSa, SiSovtar emegnyrjosig oty § 39.

O1 avwtépw OIKOVONIKEG KATACTACEIG £XOUvV cuvtaxOei pe Bdon tnv apxrj Tou I0TopIkoU KAOTOUG, EKTOG amd TV AmoTiunon
ouykekpIpévwy otoixeiwv Evepyntikou kai Mabnuikou (S1aBéoipa, xpedypagpa k.4.).
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6.3 Baoikég AOYIOTIKEG APXES

6.3.1 EkTipfoeig Tng Aioiknong

O exuiprioeig kal ta Kprtfipla mou epappdlovtal and tnv Etaipeia yia tn Ajyn amogdoswy kal emmpedlouv ) ouvtagn twv
OIKOVOUIK®Y Kataotdoewy, otpilovtal oe I0Topikd Sedopéva kal oe urtoB£aelg Tou utid TG Tapouoeg ouvBrjkeg Kpivovtal
Aoyikd. Or extiprioeig kai ta Kprtipia AjYng amo@doewv eMavekTip®val yia va AdBouv undyn g tpéxouces e&elieig, evw
ol emmtwoel amd TuxdOv alayég Toug avayvwpifovidal OTIG OIKOVOMIKEG KATAOTACEIG KATd TO XPOvo Tou
Tpaypatorolouval.

6.3.2 IMAnpo@dpnon katd Topéa

Me &edopévn v ugiotdpevn dioiknukr Sopr kar SidpBpwon twv gpyaciwv tng, n Etaipeia anogdoice tnv emAoyr tou
EMXEIPNPATIKOU ToPéa TG MapoXrig EEVOSOXEIaK®Y UTTNPECIHV amd Tov omoio Tpoépxovtal ta kupia £é0oda tng Etaipeiag
WG MPWTEUOVTOG TUTTOU TTAPOUCiacng TwV TTANPOPOPI®Y.

6.3.3 ZuvoAayég oe Zévo Nopiopa

Ta otoixeia mou mepIAapfdvovtal oTIG OIKOVOUIKEG KATAOTACEIG amoTIPVTal Kal mapoucidlovtal os Eupw, mou eival to
VOUIoHa TG XWpag otny omoia éxel tnv €dpa tng n Etaipeia (Aertoupyikd vépiopa). Or cuvallayég mou mpaypatomolouvtal
oe ouvalaypa petatpémovtal oe Eupw, pe TNV IcoTipia KAEIGIPATOG TG NUEPONNVIAG TWV GUVAANAYQV.

Katd v npepopnvia cuvtd&ews TwV OIKOVOUIK®WY KATAOTATEWY, TA VOPIONATIKA otoixeia og §€vo vopiopa tou Evepyntikou
Kal TV YTTOXPEWOEWY, AMOTIH@VTIAl PE TG TIPEG KAEIOiJATOg TG nuepopnviag autrig. O1 cuvalaypatikég SiagopEég mou
TTPOKUTTTOUV Katd To Slakavoviopo fj v ekkaBdpion Twv VOUICHATIKOV OTOIXEiwV o€ TIPEG TToU Slapépouy amod eKeiveg pe
TG omoieg eixav apXIk®G amotpndei katd Tn SidpKela TG XPHOEWG I} O TIPONYOUUEVEG OIKOVOUIKEG KATAOTACEIG,
KATaxwpPoUvTal oTd amoTeAEOPATA TNG XPHOEWG. XTNV TEPITTWON CUVAANAYPATIKOV S1a@op®y TIou avakUrtouy amd pn
VOUIOUaTIKG OToIXeia mTou amoTig@vtal otnv €vloyn a&ia toug Oewpouvtal Ttuipa Tng eVAoyng agiag Kkal CUVEN®G
Kataxwpoulvtal dmou Kal ol SiapopEg g eUAoyng autrg agiag. ITG OIKOVOUIKEG KATACTATEIG TG Mapouoag Xprioewg dev
UTTAPXOUV [N VOUICHATIKG oToixeia Tou gival ekppacuéva oe E€évo vopiopua.

6.3.4 Atropeiwon A&iag ZTorxeiwv EvepynTikoD ekT6G TG Ytrepa&iog

O1 evowpateg akivnTomoIfoel§ Kal ta AoImd pn Kuklogopouvta otoixeia evepynuikoU e&etdlovtal yia mOavég {nuieg
anopeiwoews. ‘Omnote yeyovota 1} alay£g otig ouvBrikeg Seixvouv &t n Aoyiotikn aia Toug pmopei va unv gival avaktioipn,
TOTE Ol avtioToIxeg {npieg AMOPEINCE®G TOUG KATAXWPOUVTAl OTd amoTeEAECHATA XPIoNG.

O anartijoeig ameikovifovtal PEIWPEVEG KATd TIG {npieg Mou mpokUmTouv and g mobavoloyoUpeves emMo@AAEIES.
Avuloyiopdg {nuIdV amopeiNoews Tou AoyicBnke oe mponyoUpeva £tn yivetal pévo dtav umdpxouv Ikaveg evOeigeig ot n
amopeinon autr dev umdpxel AoV 1} €xel uelwbei kal kataxwpeital ota amotedéopata xprong.

6.3.5 XpnUoTooIKOVopIKG Moo

Ta XPnHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIQ KAl Ol XPNHUATOOIKOVOUIKEG UTIOXPEWCEIG €H@avifovtal OTIG OIKOVOMIKES
katactdoelg pévo étav mAnpouvtal ol épol kai ol mpoinobéoeig mou €xouv cuppwvnBei peta&u tng Eraipeiag kar twv
KATOXWV TOU PECOU, WOTE va S1ac@alicTel OTI 01 OIKOVOUIKEG Kataotdoelg avtavakhoUv ta cupfoAala kar TG ouvalay£g
mou é€xel ouvayel n Etaipsia.
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Ta Paoikd xpnuatooikovopikd péoa tng Etaipeiag eivar ta petpntd, ol tpanelikég katabéoelg, ol BpaxunpdBeopeg
amaItoEI§ Kal UTTOXPEWOEIG, TA XPNMATOOIKOVOMIKA otoixeia Siabéoipa mpog TMWANCH Kal OPICUEVEG AGANEG HOPPES
xpnpatoddmong, cupnepiAapfavopévou pakpompdBecpou Saveiou.

Ta XPNUATOOIKOVOUIKA HETA eVEPYNTIKOU KAl UTTOXPEWCEWY TTOU PEPOUV EMTOKIO ATMOTIU@VTAlI OTO avandoPeoto KOGTOG
KTriong toug pe ) péBodo tou mpaypatikoU emtokiou (effective interest rate).

EmmAéov, ol tuxov Siapopég amotipnong otnv gvloyn a&ia Twv XpnHatooIKOVOUIKOV OToIxeiwv SiaBoipwv mpog mwAnon
petagépovtal otnv kabaprj B€on.

H Etaipeia dev xpnoipomoiei mapdywya, oUte yia eumopikoUs OKOTIOUG oUTE yia okomoUg aviiotadpiong.
6.3.6 EvoopaTa Mé&yio ZToryeio

Ta mdyia meplouciakd otoixeia amneikovi{ovtal oTIG OIKOVOIKEG Kataotdoelg otig a&ieg ktroewg Toug. O1 aieg Twv akiviTwy
Kal tou e§omAiIcpoU ameikovi{ovtal PEIWPEVEG KATd TIG CUCOWPEUPEVEG amooBEoelg Kal TIG Tuxov {npieg amopeinong. To
Kéotog mepiAapPdvel OAeg TG dueca emppitéeg SAMAVES yia TV AMTOKTNON TWV OTOIXEIWV AUTWV.

H teleutaia avampooappoyr agopouce tnv aia ktioewg tou oikomédou. To Aiebvég Mpdtumo XpnuaTtooikovopIKiig
MAnpogdpnong | «Mpwtn epappoyr» otnv mapdypago |7b avagépel éu n Etaipeia mou epapudler yia mpwtn gopd ta
ATLXTI., otv nuepopnvia petdpfaong o’ autd, pmopsei va amo@acicel 6T MPONYOUHEVEG AVATIPOCAPHOYEG TTayiwv TTou
€yivav oUppwva pe kamolov dMo Népo (GAAP) amotelolv KSOTOG KTOEWG TwV Tayiwy, dpKei oTo XpAvo Tou EYIVE N
avampocappoyr n aia g va propei va avtavakAd v alayr evég yevikou 1 181kol ouvteleotr (Seiktn).

O1 Samdveg mou dievepyoulvtal yia TV avIIKATAoTACH CNUAVTIIK@WY CUCTATIK@WY OTOIXEIWV Twv mayiwv kepalalomolovvtal. Ol
umtéAolITieg Petayevéatepeg Samdveg mou Sievepyolvtal o OxEon He TIdyld TIEPIOUCIAKd OToIXeia Kegahaiomolouvtal Yévo
oétav au&dvouv Tta PeEMOVTIKA OIKOVOUIKA O@EAn mou avapévetal Ot Ba mpokUpouv amd TV eKPETAMEUON TWV
emnpealdpevwv otoixeinv. ‘OAeg ol dMeg Samdveg ouvtipnong, emdidpbwong KAM. Twv mayiwv Kataxwpouvidl oTto
Aoyapiacud twv anotedeopdtwy wg £€£08a, Katd To XpAvo TG TPAyHAToNnoinorg Toug.

H xpnoipgomolotpevn péBodog amdofeong avuikatomtpilel tnv avapevopevn w@éAign Sidpkela (whAG TwV EVOWHATWV
AKIVNTOTIOINCEWY, €KTOG amd ta yrimeda - oikomeda kal g akivnronoifjoeig uné ektéheon. Katd tn otabepri pébodo
anéoPeang, yivetar empdpuvon twv amoteleopdtwy pe otabepd moad kad’ éAn tn Sidpkeia TG wPENPNG Jwiig Twv Tmayiwy,
€dv n umoleigpatiky a&ia tou meplouoiakol otoixeiou Sev petafdAetal, xpnoipomolwvtag toug €§fG OuVIEAEOTES
anéoPeong:

Ktipia & eykatactdoeig kupiwv 3%
Mnxavijpata & pnxavoloyikdg eEomAicpdg 15%
Metagopikd péoa 15%
‘EmmAa 15%
Mnxavég ypagpeiou/TNAEPwVIKEG CUOKEUEG 20%
Extunwtég/Hardware 24%

O1 e8agikég extdoeig Sev amoofévovtal. Ta pioBwpéva meplouciakd otoixeia amoofévovtar pe BAon v avapevopevn
w@éAiun Sidpkeia {wrig twv mayiwv, Snhadn tnv moAitiki anéofeong tng Etaipeiag yia mapdpola mepiouciakd otoixeia fj pe
Bdon tn didpkeia tng cupPaong picbwong, edv sival pikpdtepn and v weéNipn Sidpkeia {wrig Twv Tayiny autwy.

To képdog 1| n {npia mou amoppéel and v ekmoinon 1 Siaypagr] evowpatwy akivntomolfoewv mpoadiopiletal wg n

Siapopd g afiag mwAnong 1 exmoinong tou mayiou, av umdpxel, kal ¢ kabaprig Aoyiotikig a&iag Tou mayiou Kai
KATAXWPEITAl oTa amoteAéopata.
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6.3.7 Ymrepadia kal AoITTEG AGOPOTESG AKIVI TOTTOINOEIG

v katnyopia auth, n Etaipeia €xel evtd&el ta mpoypdppata Aoyiopikou, Ta omoia mapakoAouBouvtal 0To KOOTOG KT OEWG
peiov TIG cuCowpPEeUPEVEG amOoBECEIG TOUG Kal, AV CUVIPEXOUV Ol OXETIKEG TIPoiUmoBéoelg, To Tood NG amoueinwong Tng
agiag toug. O1 anooBéoeig umoloyiCovtal pe Bdon tn Sidpkela g avapevopevng wENPNG {wrg Toug pe tn pébodo tng
otaBeprig améofeong, tnv omoia n Etaipeia éxel kaBopicel o mévte (5) €1, amoofévovtag ta mpoypdppata AoyIopIKoU HE
ouvteleotr 20%. Or1 amooféoelg Twv GUAWV TTEPIOUCIAKV OToIXeiwv Kal ta €§oda mou agopoulv TN cuvtriPnon Twv
TTPOYPApPATWV AoyiopIKoU avayvwpilovtal oTa anmoTteAéoPata TG XPHoews TTou TpaypatomolouvTdl.

6.3.8 ®oporoyia EilcodrjpaTog kai AvaBoArdpevog DSpog

H emBdpuvon g mepiddou pe poépoug elcodripatog amoteleital and Toug TPEXOVTEG PpOpoug Kal Toug avaBarépevoug
pPopoug, dnAadij Toug PSpoug 1| TIG POPOANOYIKEG EAAPPUVOEIG TTOU OXETICOVTAl PE TA OIKOVOUIKA OPEAN TTOU TTPOKUTTTOUV
oty mepiodo alhd €xouv r1dn katahoyiotei fj Oa katahoyioToUv amé TG PopoloyIkEG apxEg ae SiapopeTikég mepiddoug. O
@Opog €1008\Patog avayvwpidetal oTo Aoydplaopd TwV amoTeAeCPdTWY TG TEPIOGSOU, EKTOG TOU POPOU EKEIVOU TIOU
agopd cuvalhay€g mou kataxwprndnkav ameubeiag ota idia kepdAaia, otnv omoia Mepimwon Kataxwpeital aneubeiag, katd
avaloyo tpomo, ota idia kepdAaia.

Ol tpéxovteg @dpol elcodrjpatog mepIdapfdvouy TG BPaxurpoOecHEG UMTOXPEWTEIG TIPOG TIG SNUOCIOVOUIKEG APXEG TIOU
oxetifovtal Pe Toug MANPWTEOUG PSPOUG ETT TOU popoloyntéou eiIcoduatog tng mepiddou Kai ol Tuxov pdabetol pdpol
€10081patog mou agpopouv mponyoupeveg xpioelg. O1 TPEXOVTEG POPOI EMUETPWVTAI CUUPWVA PE TOUG POPOAOYIKOUG
OUVTEAECTEG Kal TOUG popoloyikolg vOpoug Tou epappodovtal ot SIaxXeIpIoTIKEG TTEPIGSOUG PE TIG OTmoieg oxetidoval,
Bacifopevoug oto popoloyntéo kEpSog yia to €tog. ‘Oleg ol alayég ota PBpaxumpdBbeopa @opoloyikd oToIxXeia Tou
EVEPYNTIKOU I TIG UTTOXPEWOEIG avayvwpifovtal wG PEPOG TwV POopPoloyIKOV €§6dwv otnv katdotacn amoteAecpdtwy
Xpnone.

O avaBal\dépevog popog eicodrjpatog mpoodiopiletal pe tn p€B0SO TG UMTOXPEWONG TTOU TTIPOKUTTTEI ATIO TIG TIPOCWPIVEG
Siapopég peta&u tng AoyioTikiig Kal g popoloyikig agiag PAong Twv CTOIXEIWY TOU EVEPYNTIKOU KAl TWV UTIOXPEWCEWY.
AvaBalopevog @popog eicodrjpatog Sev Aoyiletal edv MPoKUTTEl amd TNV APXIKN avayvwpion oToIxeiou evepyntikoU i
mabntikoU ce cuvalayr], €KTOG EMIXEIPNMPATIKAG CUVEVWONG, N omoia, étav €yive n ocuvaAlhayr, Sev emnpéace oute To
AoyIoTIKS oUte To popoloyikd kEPSOG 1) {npia.

O1 avaBalépevol @épol evepyntikoU Kal ol avaBalSpeveg PopoAoyIKEG UTTOXPEWOEIG urtoAoyilovtal kal avayvwpidovral
yla SAeg TG MpoowpIvéG Siapopég petagu Aoyiotikig agiag kal popoloyikig PAong Twv CTOIXEIWV TOU evepynTIkoU Kal
urtoxpewoewv. O UMOAOYICHOG YiVETAl PE TOUG OUVTEAECTEG QOPOU E€ICOSHHATOG TTOU AVAUEVETAl va I0XUOOUV OTIG
TEPIGSOUG KATd TIG OTToieg Ta oToIXeia Tou evepyntikoU Ba avaktnBoulv Kkai ol umoxpewoelg 6a SiakavovioTtouy, Kal TTPEmel
va avtavakAd Tov TPOTIo e Tov oroio avapévetal va yivel n avdktnon 1 o Siakavoviopdg. Xe mepimtwon aduvapiag cagoug
TTPOCSIOPIGHOU TOU XPOVOU avaoTPoPg TWV TTPOCWPIVOV SIaQopwy @apHOeTal 0 POPOAOYIKOG GUVIENECTI|G TIOU IGXUEI
KATd TV eMOpEVN NG NUEPOUNViag Tou Icoloyiopol xprion. Or avaBaldépeveg popoloyikég amartrioslg avayvwpifovtal
Katd tnv €ktaon otnv omoia Ba umdp&el peMovtikd popoloyntéo KEPSOG yia T XPron TG mpoowpIviig diagpopds mou
Snpioupyei v avaBaldpevn gopoloyikr amaitnon.

O avaBaldpevog pdpog eiIcodrpatog avayvwpiletal yia TiG TPoowpIvEG SIapopEG TTOU TIPOKUTTTOUV and emevOUCEIG Ot
Buyatpikég kar ouvdedepéveg emxeliprioelg, pe e€aipeon TNV TEPIMTWON TOU N AVACTPOPH] TWV TTPOCWPIVWY SIapopwy
eléyxetal ané v Etaipeia kar ivar mBavé 6t ol mpoowpivég Siapopég Sev Ba avactpagolv oto mPoPAemtd péAov.

O1 nepioodtepeg alayég otig avaBaldpeveg popOoAOYIKEG aTaITHOEIG I] UTTOXPEWOEIG avayvwpifovtal oav éva KOPPdt Twv
@opoloylkwv e§6dwv otnv Katdotaon amoteAecpdtwy xpriong. Mdévo autég ol petaPfolég ota otoixeia Tou evepyntikoU
TIG UTTOXPEWOEIG TTOU EMNPedlouy TIG TpoowpIvéG Siapopég avayvwpifovtal kateuBeiav ota idia kepdAaia tng Etaipeiag,
énw¢ n emavektiynon tng a&iag tng akivning mepiouciag, €xouv wg amotéAeopa tn oxetik alayr otg avaBaldpeveg
(POPOMNOYIKEG ATTAITAOEIG I} UMTOXPEWOEIG VA XPEWVETAI £VAVTI TOU OXeTIKOU Aoyapiacpou tng kabaprig 6€ong.
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6.3.9 ATToBEpaTa

Ta anoB<pata ameikovifovtal otn xapnAdtepn aia peta&l Tou KGOTOUG KT OEWG Kal TNG KaBaprig PEUCTOMOINCIYPNG TOUG
agiag. To kéotog twv amobepdtwy mpoacdiopiletar pe tn pébodo FIFO, n omoia akoloubeitar mdyia kar mepidapfdver g
Sandveg ktrjoewg twv amobepdtwv Kkal TG damdveg petapopds Toug oTig gykatactdoelg omou Ppiokovtal. H kabapi
peuctormoiroipn a&ia ival n eKTPN®PEVN TP TWANCNG, oto TMAaiolo Twv ouviiBwy dpactnpliotitwy tng Etaipeiag, peiwpévn
KATd Ta eKTIH@PEVA KOOTN YIA TNV OAOKAPWON aUTWV KAl Td EKTIPWHEVA KOOTN yid TNV Tpayyatonoinon g nwAnong. H
Etaipeia kataxwpei ota amotedéopata g xpriong OAeg tig Samdveg mou mpayuatorolei otn Sidpkeld g yia ayopd
avalwoipou e§omAicpou.

6.3.10 Eptropikég ATTITAOEIS

O1 eiompaktéol Aoyapiacpoi avayvwpifovtal apXikd otnv Tipoloylakr Toug agia. Metayevéotepa peidvovtal ue Ta moaod yia
Ta omoia unidpxel evAoyn PePaidtnta du Sev Ba eicpaxBouv. Katd tnv ekdotote nuepopnvia cUvtagng Twv OIKOVOMIK®V
KATAoTAoEWY, N EICTIPA&INOTNTA TWV EICTIPAKTEWY AOYAPIAOHWV EKTIPATAI KATA TTEPITTTWON Kal oxnuati¢etal mpoPAeyn yia
anwAeieg mou ival mBavdv va cupfouv kal prmopouv va mocotikomoinfouyv. H oxnuaticBeica mpoBAeyn avanmpooappdletal
pe emPBdpuvon Twv amoTEAECPATWV TG EKACTOTE XPHONG.

6.3.11 Tapeiokd AiaOéoipa kai loodvvapa Tapelokwy AloBeaipwy

lNa okomoug KatdpTiong TG KATAoTAoNG TAPEIOK®Y POWV, OTNV Katnyopia autr mepiAayBdvovtal Ta PETPNTd, Ol EMTAYEG
nUépag kai ol katabéoelg dPewg kal mpobeopiag.

6.3.12 INMapoxég oTo MNpoowTTiKS

BpaxunpdBeopeg mapoxég: O PpaxumpdBecpeg mapoxég mpog toug epyalopévoug (ektdg amd mapoxég Ajgng tng
€pyaociakig oxéong) oe xprjpa kai o €iog avayvwpifovtal wg €§odo dtav kabiotavtal Sedouleupéveg. Tuxdv ave§dpAnto
MOOod KATAXWPEITAI WG UMTOXPEWOH, EVW O TEPITtwon mou Tto mood mou 1dn kataPAribnke umepPaivel to Moo TWV
Tapoxwv, N emixeipnon avayvwpidel to unepPdillov Tood wg oToIxeio Tou evepyntikoU tng (MpomAnpwOév €§0do) pévo
Katd v €ktaon mou n mpomAnpwur] 8a odnyfoel og peiwon PEAOVTIKWY TTANPWHWY 1) OE EMOTPOPH.

Mapoxég petd v €§odo amé v ummpeoia: O1 mapox£g petd tn Aj&n g amaocxoAnong mepidapBdvouv cuvtd&elg rj dAeg
mapox€g (aopdieieg (wiig Kar Iatpikr TrepiBaAyn) mou mapéxel n emixeipnon petd t Aqgn tng amaoxoAnong, wg avtdlayua
™G umnpeoiag twv epyalopévwy. Juvenwg mepidapfdvouv téco mpoypduppata Kkabopiopévwyv eic@opwy Soo  Kal
mpoypdppata kabopiopévwy mapoxwyv. To SeSouleupévo KOOTOG TWV TMPOYPAUMATWY KABOPICHEVWY EICPOPWOV
Kataxwpeital wg €é§odo otny mepiodo mou agopd:

* Mpodypappa kabopicuévav glopopidv
Me Bdon to mpdypappa KaBopICPEVWY EICPOPWY, N UTTOXPEWOI TG EMXeipnong (VouIKr 1} Tekpaptr]) meplopiletal
OTO TTOCO TToU €xel CUPPWVNOE va cuvelopEépel oTo popéa (T.X. Tapeio) mou Siaxeipidetal TIG EI0POPEG Kal XopnyEi
TIG TTAPOXEG. ZUVEMWG TO TOoO Twv mapoxwv mou Ba Adfer o egpyaldpevog mpoacdiopiletal and to mMocd mou
kataBdMel n emixeipnon (fj kar o epyaldpevog) kai amd tg kataPAnbeioeg emevOUCEI§ TWV EICPOPWY AUTWY.
H mAnpwtéa eicpopd amd tnv emxeipnon oe éva mpdypappa Kabopiopévwv eic@opwy avayvwpiletal eite wg
UTTOXPEWaN HETA TNV agpaipeon tng 10@opdg mou kataPArdnke, eite wg €§odo.

* Mpodypappa kabopicuévav mapoxmv
H umoxpéwon mou Kataxwpeital otov IcoAoyIopd yia Ta TPoypdppata Kabopiopévwy Tapoxwv amotelei v
mapouoa aia TG umoxpéwong yia v kabopiopévn mapoxn peiov TNV gevAoyn a&ia Twv CTOIXEIWY TOU evEPYNTIKOU
TOU Tpoypdppatog (edv umdpxouv) Kal TiG peTaPoAég Tou TpokUmtouv amd omolodrimote avaloyiotikd kEpSog 1
{npia kai to kéotog NG mMpoiunnpeoiag. H &éopeuon g kabopiopévng mapoxrg umoloyiletalr etnoiwg améd
ave§dptnto avaloyioty pe Tt Xprion tng pebddou tng mpoPefAnpévng motwtikig povddog (projected unit credit
method). lNa v mpoe&dpAnon xpnoiyorolgital To EMTOKIO TwV PaKPOoTPOOecuwY opoAdywy tou EMnvikou Anpoaiou.

66



ETHXIO AEATIO XPHXEQX 2005

HOTEL

Ta avaloyiotikd k€pdn kar ol {npieg €ival oToIXeia TNG UMOXPEWGONG TNG TIAPOXIG TNG EMIXEipnong, 6co Kal Tou
e€68ou to omoio Ba avayvwpiotei ota amoteAéopata. Autd Tou TPOKUTITOUV amd TG TMPoodppoyég pe fdon ta
10topIkd Sedopéva kar gival Tavw 1] Kdtw and to mepIfwpio Tou 0% tng cwppeupévng UToXPEWonG Kataxwpouvtal
OTa amoteAéopata OTOV aVAUEVOUEVO HECO ao@AMOTIKO XPOVO TWV CUMPHETEXOVIWV OTo Tpdypdupd. To
KéoToG Tpounnpeaiag avayvwpiletal dueca ota amoteAéopata, Pe e§aipeon v mepimwan mou ol petaBoAég Tou
poypdppatog e€aptwvtal amd ToV evamopévovta XpOvo UTINPECIAG Twv epyalopévwy. XTnv Tepimtwon autr, To
KéoTOG MpoUnnpeciag Kataxwpeital ota anoteAéopata pe t otabepr] pébodo péoa oty mepiodo wpipavong.

Mapoxég teppatiopou TG amacxohnong: O mapoxég Adyw AfEng tng epyaciakrig oxéong kataBalovtar dtav ol
epyaldpevol amoxwpouv TPV TNV nuepopnvia ouvtagloddtnong. H Etaipeia kataxwpei autég tig mapoxég dtav Secpeletal,
gite otav tepuatidel TNV amacxOAnon UMapXovIwy epyalopévmy cUP@wva e €va AEMTOPEPEG TPOYPApa yia To omoio Sev
urtdpxel mBavétnta améoupong, €ite STav TPOOPEPEI AUTEG TIG TTAPOXEG WG KivTpo yia ekolala (eBeloucia) amoxwpnon.
‘Otav ol mapoxég autég kabiotavtar TAnpwtéeg oe mepidSoug mépa twv Swdeka pnvwv amd TV nuepopnvia tou
looAoyiopou, téte Ba mpémel va mpoegophouvtal e Bdon TG amoddoelg Twv UPNAG TOIGTNTAG ETAIPIKWY OPOASYWV 1] TWV
KPATIKOV OHOASYWV.

2TV mePITwon piag mpoo@opdg Tou yivetarl yia va evBappuvel v eBeloucia amoxwpnar, n amoTiunon Twv TapoOXwV
MENS NG epyaociakiig oxéong mpémel va PBacifetal otov aplBud twv epyalopévwy Tou avapévetalr va SexTouv TNV
poo@opd.

2TV mepimtwon Teppatioyoy amaocxoAnong mou undpxel aduvapia mpoodiopiopou twv epyalopévwy ou Ba kdvouv xprion
auTOV TV Mapoxwy, Sev yivetal AoyioTikomoinon aAAd yVwoTOoToiNon autwyv wg eVOEXOPEVNG UTTOXPEWONG.

6.3.13 TpoPAépeig

MpoPAéyeig avayvwpifovtal étav umdpxel mapouoa noiki rj cupPatikr uroxpéwon mou €xel pokAnBei and yeyovdta mou
éxouv Ndn ocupPei kar givar BéRaio ot n taktomoinor g Oa dnuioupyricel pia gkpor} To UYPog G omoiag Propsei va
extpnOei a§iémora.

O1 npoPAéyeig unodoyiCovtal pe Bdon tnv extipnon g Aloiknong tng Etaipeiag yia tn Sandvn mou amarteital yia va
exkabaploTei n umoxpéwon otV nuepopnvia tou looloyiopou kar mpoegopholvtal otny mapovca a&ia, dv autd eivai
onpavtko.

H avayvwpion twv mpoPAéPewv yivetal otnv mapolca aia Twv Kepalaiwv Tou avauévetal va amartnBoulv yia va
TAKTOTIOIOOUV T CUYKEKPIPEVT UTTOXPEWOT).

O1 oxnpaticBeioeg 6N mpoPAéPelg peivovtal pe ta mood mou kataBdAlovtal yia To SIaKavovIoPO TwV CUYKEKPIPEVWY
UTTOXPEWCEWV.

To mood g oxnuatopévng mpofAéPews emavektiudtal oe kKdBe nuepopnvia cUvtagng TwV OIKOVOUIKWY KATACTACEWY.
MpoPBAéyeig yia peAovtikég Aertoupyikég ¢npieg Sev avayvwpifovtal. MeAlovtikd yeyovdta Ta omoia Propei va emnpedoouy
To Moo mou Ba amartnBei yia TV TAKTomoinon TG UTOXPEWOEWS Yia TV oroia éxel oxnuatioBei mpdPAeyn, Aappdvovtai
uméyin pdvov dtav utidpxouv emapkeiG avtikelpevikég evoeieig ot Ba emoupfolv. O evdexdUeveEG UTTOXPEWTEIG Kal
amartijoeig Sev avayvwpifovtal oTIG OIKOVOUIKEG KATAoTAOEIG, aAd yvwoTomolouvTal.

6.3.14 "Ecoda

Ta €éo0oda nepidapfdvouy tnv gvloyn a&ia Twv MwArioewv ayabwv Kar Tapoxiig unnpeciwy, kabapd amd Toug avakTWHEVOUG
(POPOUG, EKTTTWOEIG KAl ETTICTPOPEG.

H avayvwpion twv ecédwv yivetar wg &g

a) MwAfjoeig ayabwv
O1 mwAjoeig ayabwv avayvwpifovtal étav n Etaipeia mapadidel ta ayabd otoug meAdteg, ta ayabd yivovtar amodextd
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amd autoug Kai n giompagn g amaitnong eivar ebAoya e§acpalicpévn.

B) Mapoxn urmpeoiov
Ta éo0oba amé mapoxr| urnnpeoikv Aoyiovtal pe Pdon TG unnpecieg mMou Mapacx€Bnkav PEXpl TV nuUEPoOpnvia tou
looloyiopoU oe ox€on pe TIG CUVONIKEG UTTNPECIEG TTOU TTPAKEITAl va eKTeAecBoUv.

6.3.15 "E€0da

Aerroupyikég piofwoeig: O1 minpwpég mou yivovtal Bdoel Aertoupyik@v pIoB)oewy Kataxwpoulvtal oto Aoydpiacud
armoteecpdtwv wg £§oda pe tn pébodo tou dedouleupévou e§6Sou.

Kéatog xpnpatodémong: To xpnuatodotikd kéotog amoteleital and toug Se80UAEUPEVOUG TOKOUG £ TWV CUVAPOEVTWY
Saveiwv, ol ormoiol umoloyifovtal pe tn péBodo Tou Mpaypatikol €mTOKiou Kal avayvwpi{ovtal ota amoteAéopata Tng
XPONG EKTOG TWV TOKWV TwV SAVEIWY TNG KATAOKEUAOTIKNG TIEPIGSOU TTOU KATAXWPEOUVTAl OTO Aoydplacpd Twv mayinv yia
Ta omoia eAfjpOnoav.

6.3.16 Képdn/(Znpieg) avé MeTtoxn

Ta Baocikd kai Ta amopeiwpéva KEPSN/{npieg avd petoxr umoloyifovtar Siaipdvtag ta kabapd képdn/{npieg, peTa TOUg
@OpOoUG, pe To péco oTabpikd apiBud petoxwv Kdbe xpriong.

6.3.17 Mokpotrp60eopeg ATTUTACEIS/YTTOXPEWTEIG

MakpompdBecpeg amartioei§ Kal UTTOXPEWOTEIG, Ol OTTOIeG €ival ATOKEG 1] PEPOUV EMTOKIO XAPNAdTEPO amd ta ekdoToTe
TPEXOVTa €MTOKIA TNG ayopds, eggavidovtal otnv kabapr mapouoa agia toug. O1 Siapopég mpoe&dpAnong ameikovifovtal
WG XPNHATOOIKOVONIKG €006a/é§0da ota amoteAéopata TG EKAOTOTE XPIONG TNV oToid TTPOKUTTTOUV.

6.3.18 K6oT0G Aavelopov

Ta kéotn avadoxiig, Ta VOpIKA Kal Ta AoITd dueca KOGTN TToU TIPAyPaTOToIoUVTdl OXETIKA HE TNV €KS00N HakpompoBecpwy
Saveiwv avapop@wvouv To Tocd Twv Saveiwv autwv Kal Kataxwpouvtdl ota anoteAéouata, pe Bdon ) pébodo tou
TPAYHATIKOU emMTokiou Katd tn Sidpkeia tng ocUpPBaong tou Saveiou. Ta kéotn Saveicpou mou mpayyatomolodvtal Katd T
SidpKela TG KATAOKEUACTIKAG TEPIOSOU EVOWUATWY TIEPIOUCIOKWY OTOIXEIWV Kal oxeti(ovial Pe ta oToixeia autd
KATAXwPOoUVTal OTa AMOTEAECHATA TG XPHOEWS, 0w OAa Ta umdAoina Kéotn daveiouou.

6.3.19 Adveia

Ta M¢Bévta ddveia avayvwpilovtal apxikd otnv evloyn a&ia toug, n omoia mpooapudletal pe ta KOOTN TOU ApopouV
dpeca TG ouvalayég autég. Metayevéotepa, amoTIP@VTIAl OTO aAvamooBeoTto KOOTOG e T Xprion tng pebddou tou
Tmpaypatikou emtokiou. Ta képdn i o1 {nuieg amd ta otoixeia autd avayvwpifovtal wg xpnuatoolkovopikd écodo 1 €§odo,
péow tng Siadikaciag tng améoPeong Pe TO TMPAYHATIKSO EMTOKIO.

6.3.20 ZupPn@Iopog ATTAITACEWY - YITOXPEWOEWV

O oupPn@IcPdG XPNPATOOIKOVOUIK®Y TIEPIOUCIAK®V OTOIXEIWV e UTTOXPEWOEIG KAl ) ATMEIKGVION Tou kabapou mocol oTig
OIKOVONIKEG KATAOTACEIG TIPAyPAToToloUvIdl POVOV €@OOOV UTApPXel VOHIKS Sikaiwpa yia cupyn@iopd Kai umdpxel
mpdBeon yia Siakavoviopd tou kabapou MocoU TTou TMPOKUTTE! amd ToV SUPYNPICHS 1 Yid TAUTOXPOVO SIaKAvoVIGHO.
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6.3.21 Aiaxyeipion Kivoovwv

ZuvaMaypatikoi kivduvor: H Etaipeia Spactnpiomolgital 0to ecwtepikd g XWPaAg Kai ol TPHONOYHOEIG TG Yivovtal oxedov
arokAeloTikd og Eupw. Yidpxouv TEpIOPICUEVEG, O OXEON HE TIG CUVOAIKEG, EI0aywy£G amoBepdtwy amnd TPIteq XWPES, EVK
n ayopanwAncia cuvaAAdypatog yia TG Tapelakég avdykeg Twy meAatwy yivetar og kabnpepivr Bdon kal Sev apopd peydia
mood.

Miotwukof kivduvor: H Etaipeia éxel cagr] motwtikf moArtikr| tnyv omoia epappdler pe ouvéneia. H ékBeon og motwtikoug
KiviUvoug mapakoloubBeital kai a§lohoyeital oe ouvexry Bdon wote n xopnyoUpevn miotwon va pnv unepfaivel to avd
TeAdTn opIcBév MOTWTIKG Kal XPOovoAoyIkd éplo. Aev UTIdpXEl CUYKEVIPWON TOU MOTwTIKoU KIVOUVOu oe OX€on HE TIG

amartijoelg and nehdteg, kabwg n Etaipeia éxel peydho apiBud medatdyv kal o motwtikdg kivduvog Siacmeipetal.

Kivéuvor Siakdpavong emmokiov: O1 Toko@Opeg anartrioel§ Kal uoxpewoelg g Etaipeiag Siacuvdéovtar pe emtdkio
Euribor. H Eraipeia &ev xpnoipormolei xpnuatooikovouikd mapdywya.

6.3.22 MeToxik6 KepdAaio
‘E€oba ta omoia mpaypatomoiOnkav yia tnv €kdoon HeToXwvV gp@aviovtal YETd TNV a@aipecn TOU OXETIKOU @Opou
€10081patog, oe PEiWON Tou TPoidvTog g €kdoong. Ta €§oda ta omoia oxetifovtal pe TNV €KS0CN PETOXWV Yia TNV

améktnon emxelprioewv mepIAapfdvovtal oTo KOOTOG KTHoEwS TG eMXeipnong mou amoktdtal. Katd v andktnon 18iwv
METOX®@V, TO KATaPAnBEv Tipnpa, cuptepIAaPPaAvOpEVWY TWV OXETIKWY SAMavay, ameikovi(etal HEIWTIKA TwV ISiwv Ke@alaiwy.

6.3.23 Alavopr] MepiopGTwv

H Siavopn pepiopdtwv otoug Metdxoug g PNTPIKAG avayvwpidetal wg UTTOXPEWOTH OTIG OIKOVOUIKEG KATAOTACEIG TNV
npepopnvia katd v omoia n Siavopr] eykpivetal and tn Mevik Zuvéleuon twv Metdxwv.

6.4 NwAfoeig

O1 mwArjoeig g Etaipeiag katd v 31.12.2005 kai 2004 avaltovtal wg €&rig:

(Mooa oz xiA. €) 2005 2004 Metafolég
‘Ecoda Awpatiwv 17,621 17,828 -1%
MwAroeig Tpogipwv & Motwv 11,873 11,367 4%
‘Ecoda SPA-Health Club 775 706 10%
‘Ecoda Tnhegpwveiou 257 228 13%
Noimd ‘Ecoda 474 368 29%
2YNOAO 31,001 30,498 1.65%
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6.5 KéoTog MNwAfjoewv

To kéotog nwAjoewv g Etaipeiag katd tnv 31.12.2005 kai 2004 avaiietal wg €&hg:

01.01 - 31.12.2005 01.01 - 31.12.2004
Koéotog anobepdtwv avayvwpiopévo wg ¢Eodo 3,662 3,870
Apoiég & hoimég mapoxég epyalopévmv 9,363 9,076
ApoiBég kal €§oda tpitwy 977 609
Mapoxég tpitwv 1,946 1,970
Dopol kal TEAN 139 173
Aidpopa €50da yia ayopd avaAwoipwy dwpatinv 1,083 245
Noimd Sidpopa €§0da 353 431
Anocféoeig mayiwv 2,838 2,780
Noinég mpoPAéeig 57 204
‘Ecoda amé 1816xpnon (427) (534)
Zjvolo 19,992 18,823

6.6 AMa ‘Ecoda EkpeTéAAevong

Ta dMa Aertoupyikd €coda tng Etaipeiag katd tnv 31.12.2005 kai 2004 avaltovtal wg €&rig:

Aoind ‘Ecoda ExpetdAAeuong 01.01 - 31.12.2005 01.01 - 31.12.2004
‘Ecoda amd emdotrioeig-emxopnynoeig 42 47
AMa éo0oda mapemdpevwv acxoNwv 148 99
‘Ecoda amé evoikia 328 274
MpopnBeieg-peoiteieg 47 118
‘Ecoda amd npoPAEYelg mponyoUpevwy Xproewy 121 175
Aoird écoda 78 385
2dvolo 765 1,097
6.7 ‘E€oba AlaBécemg

Ta €§oda Siabéoewg g Etaipeiag katd v 31.12.2005 kar 2004 avalvovtal wg €&ig:

01.01 - 31.12.2005 01.01 - 31.12.2004
ApoiBég & Aomég mapoxég epyalopévav 631 585
Apoifég kal €€oda tpitwv 729 606
Mapoxég tpitwy 52 48
DSpol kal TéAN 5 19
‘E€oba mpoPolrig kar Siaprjpiong 388 532
Aoimd Sidpopa €§0da 173 561
20volo 1,979 2,350
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6.8 ‘E€odar Aloiknong

Ta €§oda Sioiknong tng Etaipeiag katd tnv 31.12.2005 kai 2004 avaiUovtar wg €8¢

01.01 - 31.12.2005 01.01 - 31.12.2004
ApoiBég mpoowTikou 1,946 1,875
Apoifég kai €€oda tpitwv 1,472 1,421
Mapoxég tpitwy 32 95
DSpol kal TéAN 57 20
Aoimtd Sidpopa £§0da 238 830
2dvolo 3,745 424|

6.9 Ao "E€oda EkpeTdAAevoNg

Ta hoimd €§06a ekpetdMeuong tng Etaipeiag, katd tnv 31.12.2005 ka1 2004 avaAtovtal wg €§rg:

Aomd ‘E§oda ExkpetdAAeuong 01.01 - 31.12.2005 01.01 - 31.12..2004
Znuigg ocuvalaypatik®v Siagopav and e§dpAnon Aoyaplacpwv 68 67
Znpiég amd avenidekteg eiompdewv anartioeig 83 -
MpoPAéyeig yia éktaktoug KivEUvoug - 52
DSpol MPonyoUUEVWY XPHoEWY 101 -

Ac@alioTikég anmoldnpINoElg - -
Aoimég amolnpiwoeig - -

Mn evowpatwpévol oTo AEITOUpPYIKS KOOTOG POpol 169 85
Noimd £€€o08a mponyoupévmy Xprioewv 125 158
Zdvolo 547 36l

6.10 Epyaddpevorl otnv ETaipeia

O ap1Bpsg twv epyaldpevwv otnv Etaipeia katd v 31.12.2005 kar 2004 ftav:

Avopa 31.12.2005 31.12.2004
MicBwtoi 456 433
Huepopicbiol 15 28
ZUvolo 471 461

6.11 KéoTog MioBodoaiag
To ouvoliké K6oTog apoIfv Twv epyalopévmy €xel wg e§hg:
(Mood oz xiIA. €) 31.12.2005 31.12.2004

Kéotog 11.941 11.534
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6.12 Arooféoeig

O1 ouvolikég amooBéoelg tng Etaipeiag katd v 31.12.2005 kai 2004 avii\@av o € 2.838 kai € 2.780 xiAiddeg avtiotoixa
Kal €xouv empBapuvel To KOOTOG TWACEWY.

6.13 XpnpaTtooikovopik& ‘Ecoda - "E€0da

2Ta Xxpnuatoolkovopikd anmoteAéopata tng Etaipeiag katd tnv 31.12.2005 kai 2004 mepihapBdvovtal ta akdiouba:

01.01 - 31.12.2005 01.01 - 31.12.2004
Xpnuatooikovopikd ¢coda ano:
Tokoug tpanelwv 169 92
Zjvolo 169 92
Xpnuatooikovopikd £€§0da ano:
Tpanedika ddvela (1,213) (1,514)
Ymepavahrpeig
Aoimd Tpanelikda €§06a (35) (73)
Avaloyia xpnpuatoikovopikoU €§68ou and avaloyiotikr peAétn (27) (25)
Zdvolo (1,275) (1,612)
XPHMATOOIKONOMIKO AIMNOTEAEXZMA MEPIOAQOY (1,105) (1,519)
6.14 ®6pog EicodrpaTog
H @opoloyia eicodrjpatog tng xpriong 2005 avalvetar wg €8ng:

31.12.2005

AvaBal\épevn popoloyia emi mpoowpivwy diagopwy 434
AvaBal\épevog pdpog Xpriong i amoTeAecPATWY Xpriong 431
DSpog elcodripatog ota diavepdpeva 503
Avayvipion @opoloyikig amaitnong emi CUPPNQPICUEVEV POPOAOYIK®DV {NHIOV
ané ta Siavepdueva képdn xpriong 2004 (410)
DSpog elcodripatog ota amoteAéopata XpRong 958

O1 xprioeig amdé 2003 €wg kar 2005 dev €xouv eheyxBei amd TG POPOAOYIKEG APXEG HPE OCUVETIEID Ol POPOAOYIKES
unoxpewoelg tng Etaipeiag va pnv éxouv kataotei opIoTIKES.

H Etaipeia €xel mpoPei oe mpofAéYeig amd pn avayvapion Samavev mou evEEXOPEVWE TTPOKUYOUV amd ToV pOPOAOYIKS
€\eyxo.
6.15 Képdn/(Znpieg) peTd atmd dSpoug - KEpdn/(Znpieg) avé MeToxA

Ta Baoikd képdn/({nuieg) avd petoxri umoloyifovtal pe ) Siaipeon twv avaloyoucwv otoug Metdxoug tng Etaipeiag
{NUIGV pe Tov oTaBpIoPEVO PECO OPO TWV OE KUKAOPOpPIa HETOX®WV Katd tnv Sidpkela g Xprong.
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31.12.2005 31.12.2004

Képén mou avaloyouv otoug Metdxoug 3,440 3,034
2UVOAIKOG apIBPSG HETOXWY 21,364,000 21,364,000
Baoikd képdn/({nui€g) avd petoxr (€ ava petoxn) 0.161 0.142

Emonpaivetal éu extég and g koivég petoxEg katd v 31.12.2005 dev unrdpxouv dMor tithol ol omoiol va gixav Sikaiwpa
CUPHETOXNG OTa amoteAéopata g mepiddou.

6.16 IMAnpo@dpnon kata Topéa ApaotnploTATwy TnS ETaupeiag

Emxeipnuatikoi topeig: Aev amarteital mepartépw avaiuon, Sedopévou 6t ta €coda g Etaipeiag mpoépxovtal kupiwg amd
EevoSoxelakég SpaoctnpIdtntes.

6.17 EvowpaTteg AKIVNTOTTOINOEIS

Ta evowpata mdyla meplouciakd otoixeia g Etaipeiag avaliovtal wg €&rg:

(Mooda oz xiA. €) Okoneda Kripia Mnx/kég¢ Metagopikd ‘EmmAa kai Akivitoroijoeig  Luvolo
E€omhiopdg Méoa Aomdg  umo Extéleon
E€omAiopdg

Koéotog ktriong
(1 Texpaipdpevo KEOTOG KToNG)

v 01.01.2004 27,414 64224 4,177 88 7,207 0 103,110
Meiov: cucowpeupéveg amooféaeig 0 (7,799) (434) 37) (4,719) 0 (12,990)
Aoyiotikr a&ia tv 01.01.2004 27,414 56,425 3,743 51 2,488 0 90,121
Mpoobrikeg 0 963 53 0 298 0 1,314
Metagpopég 0 0 0 0 0 0 0
MwAroeig - peiwoeig 0 0 0 0 0 0 0
AmooBéoeig xpriong 0 (1,738) (625) (10) (392) 0 (2,764)

AnocBéoeig mwAnBévtwv

- Slaypagéviwy 0 0 0 0 0 0 0
Kéotog ktriong

(1 Texpaipdpevo KOOTOG KToNG)

v 31.12.2004 27,414 65,188 4,230 88 7,504 0 104,424
Meiov: cucowpeupéveg amooPéoeig 0 (9,537) (1,060) (47) (5,111) 0 (15,754)
Aoyiotikr a&ia v 31.12.2004 27,414 55,651 3,170 4| 2,394 0 88,670
Mpoobrikeg 0 457 77 3 230 56 824
MAéov/(peiov): Taktomoifoeig 0 0 0 0 0 0 0
MwAroeig - peiwoeig 0 0 0 0 0 0 0
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Oikoneda Ktipia Mnx/kég Metagopika ‘EmmAa kai  Akivntomoifjoels  XUvolo

E€onmhiopog  Méoa Aoirog
(Mood oz xiA. €) EEomAiopdg
Anocféoeig mepiddou 0 (1,758) (636) (10) (420)
AmooBéoeig mwAnBévtwv
- Slaypagéviwv 0 0 0 0 0
Kdéotog ktriong
(1 Texpaipdpevo KOOTOG KTONG)
v 31.12.2005 27,414 65,645 4,307 91 7,734
Meiov: oucowpeupéveg amooPéoeig (11,295) (1,695) (56) (5,531)
MAéov/peiov: taktomoiroeig
Aoyioukn aia
v 31.12.2005 27,414 54,351 2,612 35 2,203

um6 Extéleon

0 (2824
0 0
56 105,248
(18,578)

0

56 86,670

Znpeidvetal 6t v 31.12.2005 eni twv evodpatwy ndyiwv otoixeiwv tng Etaipiag upiotavtar umobrikeg cuvolikol mooou
€ 41.312 xi\. yia e§acpdlion Savelakdv g unoxpewoewv. Me v amdégaocn ur’ apiBudv 9593/9.2.2006 tou MovopeAoug
Mpwtodikeiou ABnvav, e€aleipOnke n mpoonueiwon uobrikng Uyoug € 40.000 xiA., eved v 10.03.2006 n Etaipeia ovvaye
oUpPaon opoloyiakou Saveiou pe Tpamelikd ‘18pupa (dnwg avagépetar otnv § 4.4) yia v e§acedhion tou omoiou

eveypden €M TWV EVORUATwV mayiwv g urobrkn mooou € 39.000 xiA.

O téKol Kkal ta €§oda daveinv TG TEPIGSOU avaKaTaoKeUr|G Tou KTipiou tng Etaipeiag kataxwpribnkav oto Aoyapiacpd

Ktipia & Ktipiakég Eykataotdoeig kar amooBévovtal cUppwva pe tnv weéAipn {wrj tou kupiou. Ta avanéofeota umdloima

TV KepahaliomoloUpevwy damavev €xouv wg e&ng:

AvanooBeota unioloimma Ke@AAAIOMOINMEVOV TOKWV Saveiwv & AOITTOV XPHATOOIKOVOHIK®V £E68wv

12.31.2005
Toékor daveiou 3,092
Aoimd xpnpatooikovopikd £€§oda 491
2dvola 3,582

6.18 AoIrég AuAeg AKIVNTOTTOIOEIG

O1 Aoimég duleg axivntomoijoelg tng Etaipeiag apopoulv Aoyiopikd mpoypdupata:

Aula otoixeia

(Moca o= €) Aoyiopika Mpoypdppuata
Koéotog ktriong tyv 01.01.2004 272
peiov: ocucowpeupéveg amooPBEaelg (234)
Aoyiotikn a&ia tnv 01.01.2004 38

12.31.2004
3,193

507
3,700

YUvolo

272
(234)
38
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Mpoobrikeg 12 12
AnocfBéoeig xpriong (16) (16)
Kéotog ktjong v 31.12.2004 285 285
Meiov: oucowpeupéveg amooPéoeig (250) (250)
Aoyiotikn a&ia tnv 31.12.2004 35 35
Mpoobrikeg I I
AnocfBéoeig xpriong (14) (14)
Koéotog ktriong tyv 31.12.2005 295 295
Meiov: oucowpeupéveg amooPéoeig (264) (264)
Aoyicukn a&ia tnv 31.12.2005 31 31

6.19 JUPPETOXEG O OLYOTPIKES

H cuppetoxn og Buyatpikég apopd amoKAEICTIKG TO KOOTOG CUHHETOXIG (TocooTtd ouppetoxrg 99,83%) tng Etaipeiag otnv
etaipia MEFTAAH BPETANNIA E.JE. Xnpeidvetar éu n etaipeia METAAH BPETANNIA EIN.E. Sev evomoigital oug
OIKOVOUIKEG Kataotdoelg tng Etaipeiag Aoyw twv pikpwv peyebwv TG Kal CUVEN®G TNG acrpaving emidpaong mou Ba eixe
n evoroinon TG OTIG OIKOVOUIKEG Kataotdoelg tng Etaipeiag. Ta otoixeia tng Buyatpikrg etaipeiag, n omoia Siaviel T
Seutepn Siaxeipiotik Xprion g, mapatiBevtar mapakdtw. Emonpaivetar mwg n mpwtn Siaxesipiotiky xprion ump&e
urepSwdexdpnvn.

31.12.2005 31.12.2004
Evepynuxo 178 207
YTOXPEWTEIG 154 186
‘I81a kepdAaia 19 18
Kurhog epyaciwv 443 478
Miktd képdn 43 28
Képén mpo pdpwv 24 |
Képdn petd @opwv 15 (0)

6.20 AoITTéEG MaKpPOTTPOBEOHES ATTITHOEIS

210 Moyaplacpd Aoimég MakpompdBsopeg Amartrioeig mepihapfdvovtal eyyurjoeig mou €xouv S0Bei and tnv Etaipeia kai
AoImég amartioeig pakpoxpoviag Aq&ng.

31.12.2005 31.12.2004
Aoimég pakponpdBeopeg anartioeig 55 56
2Gvolo Aom®V PHaKPOTIPOOECHWY anartioewy 55 56
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6.21 AvaBoAépeveg DopooyikEG ATTAITACEIS KO YTTOXPEWOEIG

O1 avaBaA\Speveg popoAoyIKEG amaItioelg Kal UMTOXPeWoel§ g Etaipeiag givar:

31.12.2005 31.12.2004

A.0D. AD. AD. AD.
(Mood oz xiIA. €) Amnaitnon  Ymoxpéwon Anaitnon  Ymoxpéwon
Mn kuklogopouvta otoixeia
Evowpata mdyia 0 (582) 0 (389)
Aula meplouciakd otoixeia 223 0 365 0
YUPHETOXEG Kal AOITIEG HAKPOTIPOOECEG aMaIToelg 0 0 0 0
KukAogopouvta otoixeia
AmoBépata 429 0 625 0
Aoimég anartrioeig 0 0 0 0
Makponpo6Beopeg uToXpeWOEI§
AnoBepatikd (petapepdpeva ameubeiag
ota iSia kepdAaia) 0 (328) 0 (358)
MakponpoéBeopeg Ymoxpewoeig
MpoPAéyeig yia mapoxég oe epyalopévous 162 0 141 0
Noimég evdexdpeveg diapopég 0 0 0 0
BpaxumpdBeopeg unoxpewoeig 0 0 0 0
Noimég mpoPAéyeig 0 0 0 0
YTTOXPEWOEIG anmd XPnUATOOIKOVOUIKEG HICOWOEIG 0 0 0 0
Zjvolo 815 910) 1,132 (747)
JupYPnIopog 0 0 (334) 334
Emidpaon amé allayr} qpopoloyikoU cuvteleoTtn
Evowpata mdyia 0 55 0 33
Aula meplouciakd otoixeia (21) 0 @310 0
Armobépata (40) 0 (54) 0
AnoBepatikd (petagpepdpeva ameubeiag ota idia kepdiaia) 0 31 0 31
MpoPAéyeig yia mapoxég oe epyalopévous 0 0 0 0
Anaitnon andé cupyneiopd avayvwpi{ouevav
POPOIOYIKA {NUIKV TTPONYOUHEVWV XPOEWY 410
AvaBal\épevn popoloyikr umoxpéwon and KEpdn xpriong (431)
Zjvolo 1,164 (1,255) 713 (350)
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6.22 ATTOBEpOTO

Ta amoB£pata g Etaipeiag avallovtar wg €8ng:

31.12.2005
Epmopevpata 235
Mpwteg kar Bondntikég UAeg - avardoipa UNIKG -
avtalakTikd kai €idn cuokeuaciag 194
20voho 429
Meiov mpoBAéyeig umotipnong:
Epmopeupata 0
Mpwteg kar Bondntikég UAeg - avarwoipga UAIKG -
avtalakTikd kai gidn cuokeuaciag 0
0
YuvoAikr] ka@apn peuctomoifoiun aia 429

6.23 lNeAdTeg kal AoiTég Eptropikég ATrauTrioelg

O1 meAdteg Kai ol AoITIEG EPTTOPIKEG amartroel§ avaliovtal wg e§hg:

31.12.2005
MeAdteg 2,145
Meiov: mpoBA€eig amopeiwong 0
Emtayég eiompaktéeg 238
Xpewoteg Sidpopol 523
Aoy/opoi Siaxeipioews mMpokatafoAwyv Kal MOTWOEWV 57
KaBapég epmopikég amartrjosig 2,963

6.24 INpokaTaBoAég

To mood twv MNpokatafolwv tng xpriong 2004 apopd mpokataBorég yia ayopd amoBepdtwy.

6.25 Tapelok& AloBéaipa kal Tapelok& loodvvapa

31.12.2004
254

133
387

387

31.12.2004

2,025
(100)
265
1,467
54

3,711

Ta 8iaBéoipa avumpoowrnelouv petpntd ota tapeia tng Etaipeiag kai tpanelikég katabéoeig Siabéoipeg oe mpwn {itnon:

31.12.2005
Aiabéoipa oto tapeio 80
BpaxunpdBeopeg tpanedikég katabéoeig 11,764

2 0volo 11,844

31.12.2004

41
7,985

8,026



To péoo emtdkio Twv Mpobecpiakwyv katabéoewy kal Twv Repos avépxetar katd tnv 31.12.05 og 2%. Xnpeidvetal 6T evidg

™¢ xpriong 2005 dev unrp&av umepavairpeig otoug Tpamelikolg Aoyapiacpous.

6.26 Aot KukAogopiokd ZTorxeia EvepynTikov

>ta Aoimd Kukhogopiakd Ztoixeia Evepyntikou tng Etaipeiag katd tyv 31.12.2005 kar 2004 mepidapPdvovtar:

31.12.2005 31.12.2004
‘E§oda emdpevev xprioewv 210 88
20volo 210 88

6.27 MeToxIKG Ke&Aaio

Katd v 31.12.2005, to Metoxikd KegpdAaio tng Etaipeiag avépxetal og € 23.500.400, Siaipolpevo oe 21.364.000 koivég
ovopaoTikéG HeToxEG, ovopaotikig aiag € 1,10 ékaot.

Inpeidvetal 6t n Etaipeia evtdg g xpriong 2005 mpoéPn ot peiwon tou Metoxikou Kegpahaiou katd mood € 1.495.480,
TTou TMpaypatonoifnke pe peiwon tng ovopactikig a&iag tng petoxrg and € 1,17 oe € 1,10, pye anmdgpaon mou €\afe n
‘Extaktn Teviki Xuvéleuon tnv 22.06.2005. H amégpaon éxel eykpiBei and to Ymoupyeio Avdamtugng pe tnv um apiOp.
K2-8873 tng 18.07.2005.

2Upewva pe to Mntpwo Metdxwy tng Etaipeiag, katd tyv 28.03.2006, nuepounvia £ykpIong TwWV OIKOVOUIK®Y KATACOTACEWY,
ol p€toxol pe Mocootd cuppetoxnig otnv Etaipeia peyalitepo tou 5%, ffrav n VENTURE ABILITY S.A. pe mocootd
ouppetoxnig 49,81% (to avtiotoixo mMocootd katd tnv teAeutaia Mevikn Zuvéleuon twv Metdxwyv g Etaipeiag ritav 49,70%)
kai n UBS AG, pe mocootd cuppetoxiig 5,73% (to avtiotoixo mocootd katd tnv teheutaia Mevikr Xuvéleuon twv Metdxwv
¢ Etaipeiag fitav 5,47%).

Or1 petoxég g ETAIPEIAZ EAAHNIKON ZENOAOXEIQON AAMWA AE. eivai elevBepa Siampaypatevoipeg oto
Xpnpatiotipio ABnvav Kal cuppeTéxouv otoug e&rg Seikteg:

Eurobank Mid Cup 50 Index ¢/
FTSE/XA Ta&idia Avayuxig ¢/

6.28 Alagpopa YITép 1o ApTIO

20ppwva pe tnv andgaon g 01.10.2003 tng Mevikig Zuvéleuong twv Metdxwy kar v amé 15.01.2004 éykpion tou AL
tou Xpnpatuotnpiou ABnvav, n Etaipeia mpoéPn oe avgnon tou Metoxikou g Kepahaiou mocol € 45.780 xIA., pe
katafoAr PETPNTWY, eK TwV omoiwv mocd € 38.64| xiI\. apopouoe ) Siapopd amd tnv €kSoon TwV PETOXWY UTIEP TO dpTio.

H Exaipsia 31.12.2005 31.12.2004
Alapopd and €kdoon YeTOXWY UTTEP TO dPTIO 38,641 38,641
peiov: 181eg peToxég 0 0
2dvolo 38,641 38,641
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6.29 TOKTIKO ATTOOEPATIKO

YUppwva pe g Siatd§eig tng eANnVIKNG etaipikiig vopoBeaiag, n dnuioupyia Taktikol AmoBepatikol pe v KAT €106
peTagopd mooou icou pe To 5% Twv €THOIVY, HETd amd @Apoug, KEPSWV gival UTTOXPEWTIKY PEXpI va @Bdoel To UPog Tou
amoBepatikou to /3 tou Metoxikou Kegahaiou. To Taktikd AmoBepatiké Siavépetal pévo katd t didhuon tng Etaipeiag,
HTTopEi, SPWG, Va CUPYPNQPICTEl e CUCOWPEUNEVES CNHIEG.

6.30 Aot ATTOBEpOTIKG
Ta Aoimd AmoBepatikd avallovtal wg e€Rg:

Takuké Aiapopés Agopoléynta  Aoimd Mepiopata  Xivolo
anmoBepatiké avan/yri¢ amoBepatikd amobepatika Mpog AidBson

YméAoimmo tnv 01.01.2004 88 8,600 30 24 0 8,741
Yuvalaypatikég S1apopEg 0 0 0 0 0 0
MetaBoAég katda ) Sidpkela

™G XProng 86 (8,046) 696 0 1,004  (6,259)
Aoimd 0 0 0 0 0 0
Ymohoirmo tyv 31.12.2004 174 554 726 24 1,004 2,483
Yuvalaypatikég Siapopég 0 0 0 0 0 0
MetaBolég kata ) Sidpkela

™G XProng 0 0 0 0 64 64
Aoimd 0 0 0 0 0 0
Yniéhoimo v 31.12.2005 174 554 726 24 1,068 2,547

6.31 MepiopaTa TTpog AiIGBeon

Ta mpoteivépeva Mepiopata npog Aidbeon € 1.068 xiA. tng xpriong 2005 tedolv umd tnv €ykpion tng etriolag TakTikrg
levikiig Xuvéleuong Twv PETOXWV.

H levikr Zuvéleuon tng 22.06.2005 evékpive tn Siavopry pepiopatog € 0,047 ava petoxr amd ta k€pdn tng xpriong 2004.

6.32 ATroteAdéopaTa €1 N€o

To mocd € 1.729 xI\/€ (642) xiI\. apopd cwpeupéva kEPdN/({nui€g) avtiotoixa tng Etaipeiag katd tnv 31.12.2005 kai
31.12.2004.
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6.33 Adveia Tpatredwv

H &aveiakr unoxpéwon g Etaipeiag avalietal wg akoAdolbwg:

31.12.2005 31.12.2004
Makponpo@eopog daveiouog
Tpanelikdg davelopdg 30,000 28,500
Adveia ané wm pntpikn taipeia 0 0
Yroxpewoeig Xpnpatodotikig Hicbwaong 0 0
Oupoloyigg 0 0
YUvolo pakponpoBeopwv daveinv 30,000 28,500
Tpanelikég unepavaAieig 0 0
BpaxumnpdéBecopa ddveia
Tpanelikdg daveiopodg 0 1,500
Tpanelikég unepavaieig 0 0
Oupoloyigg 0 0
Yroxpewoei§ Xpnpatodotikig picbwaong 0 0
Adveia pe e§aogpahioeig 0 0
Y uvolo BpaxurnpoBecpwv daveinv 0 1,500
Zyvolo daveinv 30,000 30,000

H Etaipeia mpoxwpnoe oe unoypaer} Saveiakrig ocuppaong pe tyv tpdneda «kEFG EUROBANK ERGASIAS A.E.» otig
14.12.2005 mocoU € 30 ekat., mpokeipévou va amonnpwoel €€ oAokArjpou 106Tmoco pakponpdBeopo ddvelo mou eixe
AdBel amé v «ALPHA BANKY yia tnv avakaivion tou ZevoSoxeiou.

>1n ouvéxela, n Extaktn Mevikr Zuvéleuon tng Etaipeiag tng 13.01.2006 amogdoioe t ouvayn Opoloyiakol Aaveiou pe
v EFG EUROBANK ERGASIAS AE. Uyoug € 30 ekat. yia v avaxpnuatoddotnon tng Savelakrig umoxpéwong Tng
14.12.2005, Aéyw kaAUtepwv Spwv daveiopou.

H oUppaocn tou Opoloyiakol Aaveiou umeypden tyv 10.03.2006, pe toug kKdtwbi Bacikolg dpoug:

* ApiBpudég Opoloyiwv: 300

* Hpepopnvieg Ajgng: Amé 12.03.2007 éwg 12.03.2018

* Ovopaotkr A&ia Opoloyiwv: € 100.000

* Emtokio: Euribor + mepiBwpio (spread) 1%.

* E&aopdhion: YnoBrkn mooou € 39 ekat. ota evowpata mdyia tng Etaipeiag.

lNa tg undpxouoeg davelakég unoxpewoelg tng etaipeiag tng 31.12.2005 urmpxav umoBrikeg emi Twv KTUPiWY TNG yia TOCH
€ 4] exat

6.34 IMpSPAeypn yia Mapoxég oToug Epyaddpevoug petd Tnv ‘EE060
ato TNV YIrnpeoia

H petafolr tng mpdBAeyng yia mapox£g otoug epyaldpevoug petd tnv €§odo amé v utnpeoia éxel wg &g

2uoowpeupévn PoPAeyn katd tyv 31.12.2003 513
Mapoxég mou mMAnpwlnkav améd tov epyoddtn (69)
>UvoAo Samdvng mou kataxwpridnke ota anoteAéopata 121
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Yuoowpeupévn TPoPAeyn katd v 31.12.2004 565

Mapoxég mou mMAnpwlnkav amd tov epyoddtn (134)
>UvoAo Samdvng mou kataxwprifnke ota anoteAécpata 217
Yuoowpeupévn mPSPAeyn katd v 31.12.2005 648

O1 kupidtepeg avaloyioTikég mapadoxEg eivar:

Avaloyiotikég MNMapadoxég 31.12.2005 31.12.2004
Mpoe&opAntiké emtdkio 4.00% 4.50%
MeMovtikég augioeig piocBwv 3.50% 3.50%
Avapevépevn amopévouoa epyaociaky {wr 18.34 18.29

6.35 Aoi1rég MpoPAsperg
To mocd twv € 130 xiI\. apopd katd € 80 xiIA. mpdPAeyn tng Etaipeiag yia aywyég epyalopévwy Katd autrig kal katd € 50
xIA. TPSBAeYn yia aywyég mou oxetiovtal pe v pn mapaiaPry amobetnpinv amé Metéxoug tng. H Etaipeia oxnudtoe g

avwtépw mpoPAéPeig Baci{Opevn o eKTIPNOEIG EISIKWV CUVEPYATWY.

H £€€NEN twv Aoimav mpoPAéPewy éxel wg &g

Aoimég mpoPAEPeig

01.01.2004 575
Mpoacbrikeg andé améktnon Buyatpikrg etaipeiag 0
Mpdobeteg mpoPAEPeig Xprioewg 0
Mn xpnoipornioinBeioeg mpoPAEYeig Tou avactpdpnkav 0
>uvalaypatikég Siapopég 0
Mn xpnoipomoinBeioeg mpoPAEYeig mou avaotpdenkav & xpnoiporoindeioeg MPoPAEYEIG XPOEWS (275)
31.12.2004 300
Mpoobrikeg and améktnon Buyatpikrg etaipeiag 0
Mpdobeteg mpoPAEPeig Xprioewg 27
Mn xpnoipornoinBeioeg mpoPAEYeig Tou avactpdgpnkav (20)
>uvalaypatikég Siapopég 0
XpnoiporoinBeioeg mpoPAEYPeig Xprioews (177)
31.12.2005 130
6.36 INpopnBevTEG KOt AOITTEG EPTTOPIKES YTTOXPEWOEIS
O1 mpopnBeutég Kal o1 AOITIEG EPTIOPIKEG UTTOXPEWOEIG avaliovtal wg e&§ng:
Epmopikég Ymoxpewoeig 31.12.2005 31.12.2004
MpopnBeutég 984 1,038
lpappdua minpwtéa 0 0
Emtayég minpwtéeg 0 39
Meiov: pn Souleupévol TOKOI YPAPPATIWV TTANPWTEWY

984 1,077
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6.37 ®6pol kai Kovwvikég Aopalioelg

31.12.2005 31.12.2004
AvaBal\épevn popoloyia Tmou avaloyei otn xprion 503 541
Alapopég popoloyikol eA€yXou TIPONYOUNEVWY XPHOEWY 0 173
DSpog eilcodripatog mou avaloyei ot Xprion 455 552
‘E€0d0 @dpou eicodrjpatog mou avaloyei otn xprion 958 1,265

31.12.2005 31.12.2004
YToxpewoelg and gopoug Kal TEAN 950 730
Koivwvikég aopahioeig 602 599
2dvolo 1,552 1,329
6.38 AoITTég Yroxpewoelg - MNMpokaTafoAég
O1 Aoimég unoxpewoeig avaivovtal wg €&Ng:

31.12.2005 31.12.2004
Mepiopata minpwtéa 10 0
‘Ecoda emdpevng mepiddou 14 6
‘E€0da xprioewg SeSouleupéva 425 358
Aoimoi petafatikoi Aoy/opoi mabntikou 0 8l
Miotwtég Sidgpopol 1,067 875
20volo 1,516 1,320

O1 MpokataBolég mou epgpavifovtal otov iIoohoyioud g 31.12.2005 kar 31.12.2004, apopouiv:

YToxpeWoEI§ TIPOG MEAdTEG

31.12.2005 31.12.2004
MpokataPoAég mehatwv 882 1,292
20volo 882 1,292

6.39 lNMpooappoyn ota Aiebvr) AoyioTika INpoTuTTa

Me &edopévn tnv avdykn Mapdbeong Twv CUYKPITIKAOV OTOIXEIWY TNG TIponyoUpevng Xpriong otny idia Bdon, n amotipynon
Kal mpocappoyn tng a&iag Twv eMPEPOUG TIEPIOUCIAKWY CTOIXEIWV Kal uToxpewoewv g Etaipiag yive tnv 31.12.2003, pe
OUVETTEIa TN S1aPOPOTTOINCH TWV OIKOVOUIKOV KATAOTACEWY TToU €ixav Tipoyevéatepa ocuvtaxBei kal Snpooieubei, cupgpwva
pe g mpoioxvouoeg diatd&eig g EMNnvikrg epmopikrig vopoBeoiag. Or kipieg mpooappoyég mou Kpibnkav avaykaieg
agopouv tnv dueon andoPeon Siapdpwv e§6dwy, Tou gixav kepahaiomnoinBei oto mapeAddv kar amooBévovtal TUNPATiKg,
TNV TPOCAPHOYH TWV CUVIEAECTWV AMOOPECNG TWV EVOWUATWY TIAYIWV TTEPIOUCIAKW)V OTOIXEIWV WOTE VA AVTIKATOTTPi{ouv
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ETHXIO AEATIO XPHXEQX 2005

™mv weéhipn {wrj Toug, Tn yetagopd Twy Tékwy kal e§6dwv daveiwv g kataokeuvaotikig mepiddou otnv agia Ktriong twv
mayiwv Tou agopoucav ol TICTWOEIG AUTEG Kal TNV amooBecr] Toug oUP@wva pe v anmdéofeon Twv mayinv autwyv, T
AoyloTtikr] pocappoyr Twv uroxpewoewv NG Etaipeiag mpog toug epyaldpevoug oe oxéon pe T peMovtikr KatafoAr
Tapoxwv avdloya pe to xpdévo Tng mpolnnpeciag tou kabevdg Kal TG AOYIOTIKHAG avayvwpIiong TwV EMMTWOEWY TNG
ETEPOXPOVICHEVNG poporoyiag. ‘OAeg oI MPooapHoyEG Tou avagépovtal Mapakdtw o@eilovial oe HETABOAEG AOYICTIK@V
apPX@Y.

MINAKAX NMPOXAPMOIQN THZ KAGAPHZ ©OEXHX ENAP=HX MEPIOAQY (01.01.2005 KAI 01.01.2004 ANTIZTOIXA)
METAZY EAAHNIKQON AOTIZTIKQN MPOTYTQN (E.A.M.) KAl AIEONQN AOTIZTIKQON MPOTYTION (A.A.T1.)

(Mood oz xiIA. €) 31.12.2004 31.12.2003

>Uvolo 18iwv Kepalainy, OTwG gixav Mpoyevéotepa

armeikoviotei oUpgwva pe o ENAL 65,443 10,045
Mpocappoyég twv Aigbvav Mpotinwy

XPNHUATOOIKOVOUIKNG TTANpo@dpnong

EniSpaon amé petagopd tékwv daveiwv KATACKEUOTIKAG

nep16Sou o evowpata mdyia 713 356
EniSpaon amd tn un avayvwpion twy e§68wv gykatdotaong

WG OTOIXEIOU TOU EVEPYNTIKOU 27 27
EniSpaon amooféoewv mayiwv otoixginv (449) (1,110)
EniSpaon amd tn petagopd avaiioipou e§omlicpol ota £€§oda (1,787) (2,231)
Avayvipion dedouleupévwy mapoxwv mpoowmkou Adyw cuvta§ioddtnong 385 233
Avayvipion avapalopevng gopoloyiag 363 1,243
Avamnpocappoyr mayiwv otoixeinv Bdoer A.M.XIT. | 0 8,508
MetdBeon avayvwpiong MANPWTEWY PEPICPATWV OTO XPOVO

€ykpiorig Toug amd v .2 1,004 0
‘E€0da au&nong/peiwong Metoxikol Kegpahaiou kai Aoird (223) (80)
Z(VOAO MPOCAPHOYRDV 34 6,946
Enevdedupéva kepdlaia katd ta Aigbviy Aoyiotika Mpotuna 65,477 16,991

MINAKAY TMPOZAPMOIQON AINOTEAEZMATQN TMEPIOAQN (30.06.2005 KAI 31.12.2004 ANTIZTOIXA) METAZY
EAAHNIKON AOTIZTIKQN MPOTYTQN (EA.M.) KAI AIEONQON AOTIZTIKON MPOTYTON (A.A.T1)

(Mood oz xiIA. €) 12 Mnjveg €wg 31.12.2004
>Uvolo amotehecpdtwy, ONwg eixav Mpoyevéotepa ameikoviotei cUpgwva pe to ENAL 2,115
Mpoocappoyég twv Aiebvav Mpotunwv Xpnuatooikovopikig MAnpo@dpnong

EniSpaon amd petagopd tékwv daveinwv KATAOKEUAOTIKIG TEPIOSOU Oe evowpata mdyid 357
Enipaon amd ) pn avayvwpion twv e§68wv eykatdoTaong wg OTOIXEIOU TOU EVEPYNTIKOU 354
EniSpaon amoofécewv mayiwv otoixeinv 307
Enipaon amd ) petagopd avalwoipou e§omAicpol ota £§o0da 444
Avayvipion Sedouleupévwy Tapoxwv Mpoowikol Adyw cuvtagloddtnong 152
Avayvapion avaBalépevng gopoloyiag (552)
‘E€0da au&nong/peiwong Metoxikol Kegpahaiou kar Aoird (143)
Z(VOAO MPOCAPHOYRDV 920
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ETHXIO AEATIO XPHXEQX 2005

Anoteléopata katd ta Aigbvi) Aoyiotikd Mpétuma 3,034

Katd tnv mpoetoipacia twyv evdidpecwy oikovopik®wy kataotdoewyv g 30.06.2005, o1 omoieg wg yvwoTtdv ftav ol TPWTES

pETA TNV epappoyr Twv Aiebviv Mpotuinwy Xpnuatooikovopikrig MAnpopdpnong mou Ba etibevto oe emokdémnon amd

Opkwtoug Eleyktég, mpoékuge n avdykn OSla@opetikiG AoyioTIKNG amotunwong twv &§ng SUo Aoyaplacpwv Tou

Evepynukou:

a) Acwpateg AKIVNTOTTOINOEIG, Cuykekpipéva Samdveg mepiddou avakaiviong, damdveg aurioewg Ke@alaiou Kal TOKol
kai €€oda Saveiou

B) AmoBépata Avalwaoipou E§omlicpou, o omoiog mepihapfdver Aivd, emdpyupa, KpUoTaAAa KATT.

Yuykekpipéva, katd tn Sidpkeia g emokdnnong amd tov Taktké Opkwtd Eleyktr tng Etaipeiag kai yia tyv opBdtepn
anotinwon Twv avwtépw Kovouliwv SievepyriBnkav ol mapakdtw gyypageg, mou agpopoucav to A’ TPiPNvo Twv XPrHoswy
2005 kai 2004 kai gixav emimwon oto Aoyapiacpd Anotedecpdtwy MNpo Pdépwv wg &g

(Mood oz xiA. €) 31.03.2005 31.03.2004
Avtictpogr) amooBécewv Samavwv mepidSou avakaiviong 8) 84
Avtiotpor] anooféoswv damavwv au§ricews Kepahaiou 0 I
Avtiotpogr| amoofécewv (25%) Samavwv avaiwoigou e§omAicpou Il 1
Avtiotpor] anooféoswv tokwv kal e§6dwv daveiou 196 195
Ymohoyiopdg véwv amooBéoewv (3%) tokwyv kal eE6dwv Saveiou (29)

(29)
2Gvolo Alapopds Znuwyv MNpo Pépwv A’ Tpiprivou 270 373

H avampooappoyr] twv kovOulinv autwyv, cupmepidapBavopévng tng mMAjpoug armoofE€oews tou avalwoipou e§omAiopou
katd tnv 31.12.2003, dnuiovpynoe TG avtiotoixeg petafolég oto @épo eicodrfjpatog kai otnv avaBaldpevn gopoloyia,
Wote ta anoteAéopata Petd and @bépoug va petaPinboulv katd € 630.345 yia to A’ Tpipnvo tou 2004 kai katd € 97.204
yila to A’ Tpipnvo tou 2005, kabwg emiong odrfjynoe oce avtiotoixeq petaPfoAég otoug Aoyaplacpoug Evowpatwv
akivntormolfjoewv, Amobepdtwy, Aoimdv otoixeiwv evepyntikou Kai 18iwv kepahainv. MNa TG wg dvw alayEg, n Etaipeia éxel
evnuepwoel tig appddieg apxég (Emtporm Kepalaiayopdg, Xpnuatiotipio ABnvwv) kai €xel avaptrioel otny IotoceAida g
TG SiopBwpéveg oikovopikég kataotdoeig A’ tpiprfivou 2005.

Emonpaivetal 6t o1 oikovopikég kataotdoelg tou B’ kai I’ tpiprivou 2005 mou éxouv Snpoocieutei kabBwg kal ol TapoUoeg
OIKOVOIKEG Kataotdoelg Sev mapouaidlouv peTaBolEg.

6.40 Aeopevoelg kal Evdexdpeveg Yroxpeoeig

H Etaipeia Bewpei 6T Sev undpxel onuavtikr mapouca ogelAr] n omoia mMpokUmtel amd yeyovota tou mapeAOovtog, olte
Seopeutikd yeyovota amd VoI 1} TEKHAIPOPEVN UTTOXPEWTT YIa TNV €MIXEipnaon, mou o Siakavoviopdg toug Ba emgpépel
€KPOI] OIKOVOUIK®V TIOpwV. Xnueiwvetal ot katd tng Etaipeiag éxouv katatebei aywyég epyalopévwv cuvoAikou mocou
€ 78 xiI\. o1 omoieg Sev €xouv teheoidikiioel. To Tapeio Aogpalioswg =evodoxoUmdMnAwv (TAZY) éxer BeBaiwoel
o@peINOpeveG ao@aAicTIKEG elopopEg NG Etaipeiag ouvolikod mooou € 29 xIA., yia tg omoieg n Etaipeia éxel aokroel
mpoo@uyEg. Emiong, ugiotavtal amartioeig and Metdxoug cuvolikrig aiag € 38 xIA. mepimou, ol omoieg kaAurtovtar €’
olokArjpou amd oxnuaticBeioca mpoPAeyn. H Etaipeia Sev €xel eheyxBei and tig popoloyikég apxEg yia Tig xprioeig 2003,
2004 ka1 2005. H Etaipeia éxel mpofei oe mpoPAéyeig amd pn avayvwpion Samavav mou evdexouévwg mpokUouv amd to
POPOAOYIKS ENeyxo.

34



6.41 ApoiBég kar Aoirég Mapoxég MeAwv AloiknTikoU XupouvAiov

O1 apoifég pedwv A.X. tng xpriong 2005 aviid@av oe € 20 xiA. O1 apoifég kar mapoxég twv Sieubuvtwy yia v iSia xprion
avijAOav oe € 844 x\.

6.42 ZuvoAAOYEG pe Zovdedepéva MEpn

O1 nmwhrioeig g Eraipeiag mpog tn Buyatpik) MEFTAAH BPETANNIA EMME aviA@av otn xprjon 2005 og € 60 xiA., ev® ol
anartijoeig tng and v EMNE katd tnyv 31.12.2005 avépxovtav og € 9 xiA.

6.43 Mépiopa ava MeToxi

To AX. tng Etaipeiag Oa mpoteivel otn leviki Xuvéleuon twv Metdxwy, mou Ba Sie§axBei v 30.06.2006, tn Siavopr
pepiopatog icou pe € 0,05 avd petoxrj and ta képdn tng xpriong 2005.

6.44 MeTayevéaTepa Tou looAoyiopol leyovoTa

Mépav twv }dn pvnuoveubéviwv yeyovdotwy, dev umdpxouv yeyovota peTayevéotepd Tou Iooloyiopou tng 31.12.2005.
Mvnpoveuetal n ouvayn Opoloyiakou Aaveiou (oxeTikr avagopd €yive atny §4.4).
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7. ZYNAEAEMENEX ETAIPEIEX

7.1 OuyaTpikég ETaipeieg
METAAH BPETANNIA E.M.E.

H Etaipeia ouotdOnke otig 14.03.2003 pe tnv enwvupia METAAH BPETANNIA E.T.E. kar pe Siakprtks titho GRANDE BRE-
TAGNE EMIMOPIKH ETE.

‘E&pa tng opiotnke o Arjpog ABnvaiwv kal ta ypageia g oteydfovtal otnyv 086 Bao. lewpyiou A’ I.

Me amé@aon tng ouvéleuong twv Etaipwy, n Etaipeia pmopei va 18pUel unokataotripata fj mpaktopeia fj ypageia og AANeg
moAeig tng EAASag, ald kai oto ewtepikd.

>komdg tng Etaipeiag, peta&u dMwv, eivar:

* H eicaywyr, avumpooreuon kal epmopia e18@v d1atpo@r|g Kal avaAwaoipwy (kamvog & olvomveupatwdn)
* H Maviki mdAnon tolydpwy, molpwy, kamvou, epnuepidwy, BiAiwy

* H eicaywyn kai epmopia 18dv xapTomwAgiou, ugavtoupyiag Kal YEVIK®G TOUPIOTIKAV EI8®V

* H expetdMeuon kal Aeitoupyia KOPPwTnPiwy, e0TIATOPiwY, avaPuktnpiny, Kapeé - umap KTA.

To Etaipiké KegdAaio tng Etaipeiag avépxetal oe mood € 18.000. H ETAIPEIA EAAHNIKQN ZENOAOXEION AAMWA
A.E katéxel to 99,84% twv etaipikdv pepidiwy, evd to 0,16 PBpioketal otnv katoxn tou K. Eppavoun Maupikdn.

Me andégaon tng Zuvéleuong twv Etaipwy kar ovpgwva pe tig diatd&eig tou N. 3190/55, dnwg tpomomoiibnke kar 1oxUel,
Siaxeipiotig g Etaipeiag éxer opiotei o k. Kwvotavtivog Bacileiddng, kdtoikog Nikaiag (A.A. ['126839/70).

H MEFTAAH BPETANNIA E.TE. éxei picBwoer amé wyv ETAIPEIA EAAHNIKON ZENOAOXEIQN AAMWA AE. kai
ekpetaleletal éva KatdoTnua evtog evodoxeiou.

Aev urtdpxouv dAou eidoug cuppwvieg 1} ouvepyaaieg petagu g ETAIPEIA EAAHNIKQN ZENOAOXEION AAMWA ACE.
kai tg METAAH BPETANNIA E.I.E.

7.2 Xvuyyevelg ETaupeieg

Aev umtdpxouv ouyyeveig etaipeieg.
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8. MPOBAEWEIX

H avdluon twv mpoPAéPewv yia tnv €§ENEN Twv MwAjoewy Kal Twv anotehecpdtwy tng Etaipeiag yia ™ xprion 2006
Tapouoiddetal o TPEXOUCEG TIPHEG OTOV TTAPAKATW TTivaka:

(Moca o= €) 2006
Kukhog epyaci®v (MwAOEIG UTTNPECI®YV) 32,300.00
Meiov: Kéotog (MwAfjoewv ummpeciov) 17,765.00
Miktd anoteAéopata (k€pdn) expetaleloswg 14,535.00
MAéov: 'ANa €008a exkpetaleloews 800.00
>Uvoro Miktwv Kepdav 15,335.00
Meiov

‘E§o&a Sioiknuikrig Aertoupyiag 3,900.00
‘E€oba Asrtoupyiag Siabéocewg 2,100.00
Aertoupyikd amotélecpa 9,335.00
Meiov: éktakta amoteAéopata 500.00
Képén mpo tékwv Kkar amocBéoewv 8,835.00
XpewoTIKOI/MOTWTIKOI TOKOI 1,100.00
Képén mpo amocféoswv 7,735.00
Meiov amooféoeig 2,900.00
Képdn mpo @pdpwv 4,835.00

Mapadoxég MNMpoPAEpewv
Kokhog Epyaoiwv
H Etaipeia ektipd 6t o kikAog epyaciav yia tn xprion 2006 6a kivnOei ota emineda twv € 32.300 xIA.

MNa v npdéPAePn twv mwAfioswv mou avapévetal va au§nbolv katd 5% mepimou éxel ouvektupnBei n aug§nuévn
TApAywyIKOTNTA Kal avtaywvioTtkdtnta mou xapaktnpider tnv Etaipeia pe tnv epappoyr] tou emixeipnuatikou g oxediou.
uykekpipéva, n mAripng a&lomoinon tou Zevodoxeiou Snuioupyei TG mMpolumoBéoelg yia tnv avodiki mopeia Tou KUKAoU
epyaciwv. EmmAéov, n Etaipeia euvoribnke onpavtikd amd wm Sie§aywyr] Twv Olupmakav Ayovwy tou 2004 kai avapévetal
va evioxUoel onuavtkd v mapoucia tng otov §evodoxelakd kAGSo, dmwg emiong kal Tov KUKAO €pydci®dv Tng. Xtd
empépoug Pey£On avagpépovtail n avapevopevn av§non tng minedtntag, g péong tpng dwpatiou, kabwg kar Twv ec6dwv
amd ta EMOITIoTKA TPjUata.

Mep1Bwpio MikToL Képdoug

To mepIBwpio piktolu képSoug Ba PeAtiwdei onpavtikd pe TNV wg dvw emoripavon, KUping AOyw TIEPIKOTIG AEITOUPYIK®Y
Samavayv kar Ba diapopewbei oe MocooTd Mdvw amnd 45% emni Twv MWARCEWY.



Képdn po ®épwv, Tékwv kon ATrooBéoewv

Ta képdn mpo pdpwv, TOkwv Kal amocBéoewy yia tn xprion tou 2006 avapévovtal au§nuéva kal umohoyiovtal ota emineda
twv € 8.835 xI\., au§npéva katd 6% oe oxéon pe to 2005, wg ouvémeia Tou opBoloyikdTEPOU TPOTIOU Asrtoupyiag Tou
Zevodoxeiou, TepIkoTI®V Samavwy, aA\aydVv OTIG €0WTEPIKEG SOMPEG HETd TN MeAETn SeIKT®V MapaywylkoTnTag Tou
epapudoTnKay, Kal g ev yével anotehecpatikiig BeAtinong tng eowtepikiig Aertoupyiag.

Képdn po dSpwv

Ta képdn mpo @dpwv yia tn xprion tou 2006, cuvekTipwPEvwY Twv TpoavagepBeicwv Mapapétpwy, avapéveralr va
Siapoppwboulv ota enineda twv € 4.835 xiA., emau§dvovtag ta amotedéopata twv SUo MponyoUpevwy KepSoPSpwY
xprioewy, eved) Ba mpoépxovtal and Aertoupyikr katd fdon Spactnpidtnta.

H 81eubuvon tng Etaipeiag mpofaivel oe pnviaia Bdon otnv ektipnon tou KUKAOU epyaci®v Kai tng mopeiag tng Etaipeiag
Y10 TOUG EMOUEVOUG TPEIG MFVEG.

lNa v extipnon Tou KUKAOU gpyaciwv Kal Twv amoteAecpdtwy g Etaipeiag Aappdvovtal um’ ogiv Sidpopa otoixeia, dmwg
N 10TOPIKSTNTA TWV PNVAV, N emoxikétntd, o MAnBwpiopdg, ol petafolés otiG cuvaAayHaTIKEG ICOTIHIEG, TO UPOG Tou
S1aB£o1pou €1608Patog, ol KIVAOEIG TWV avIaywvIoT®Y, Ol YEVIKOTEPEG TIONTIKOOIKOVOUIKEG CUVORKEG K.4.

O1 mapdyovteg autoi gival Suvatd va e§eAixBouv pe T€Tolo TPATIO WOTE Va €XOUV WG amoTéEAETHa T Snpioupyia amokAioewy
évavt twv mpoBAéPewv mou mapatiBevtal mapandave.

Toviletal 6T n avwtépw eEENEN Twv anoteleocpdtwy tng Etaipeiag yia to 2006 eivar evdeiktiki kai n Etaipeia ev eyyudtai

v vlormoinorj toug. Emiong, eival mpogavég 6t ta pey€On autd agpopoulv amokAeloTikd to Eevodoxeio «MeydAn Bpetavviay
xwpig va AapPdvetal umdyn n cuvelcpopd Tou Tpoopdtwg e§ayopacBévtog §evodoxeiou «Hyatt Behiypadiouy.
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9. MAKPOXPONIOI XTOXOI KAI IMPOOITIKEXZ

9.1 ZT0XO0! KOI ZTPATNYIKN

Kupior otéxor g Etaipeiag eivar n Siatipnon g nyetikiig 6€ong tou Eevodoxeiou «MeydAn Bpetavvia» otov kAddo twv
moAutedwv Eevodoxeiwv g EANGSag, kabwg kai n avddei§r tou og éva and ta kopugaia moluteArj EevoSoxeia oe GAo Tov
Kéopo.

Me agetnpia tnv mohuet mapdadoor), To 1oxUpd Gvopa Kal To KUPOG Tou ITopIkou =evodoxeiou, n Aloiknon xapddel pia
Suvapikr kal kaipia oTpatnyikr, TPOKEIPEVoU va avtanokplBei otig au§avopeveg anartrioeig Tou Siapkwg petafaldpevou
ToupIoTIKoU KAGSou.

Baoikég emdingeig g emxeipnuatikig otpatnyikiig ¢ Etaipiag eivar

* H mepartépw evioxuon g @riung tou Zevodoxeiou Kal n mapapovr Tou otnv Kopur twv evodoxeiwv MNMoAuteleiag
™G Xwpag.

*  H mapoxr MoloTK®V UTTNPECIWY TTOU avtamokpivovtal MARPwWG - ald kal Eemepvoulv- TG amaItioel§ Twy TEAAT®Y Tou
ZevoSoxeiou.

*  H mpoogopd avtaywVioTIK@V TTapoX®v yia v Katnyopia Twv Zevodoxeiwv MoAuteAeiag.

*  H mpowbnon tou Eevodoxeiou «MeydAn Bpetavviay wg 1SavikoU yla incentives, oTnv upwTIdiki} KAl AQUEPIKAVIKN
ayopd.

* H opbij emAoyr, diapkrg exmaideuon kar cuvetr a&lomoinon tou avBpwmvou duvapikou tng Etaipiag.

*  H &npioupyia evég mpdTUTIOU XWPOU Epyaciag mMou MPOoeAKUEl epyalopévoug e TTOIOTNTA KAl TIPOCYEPE! EUKAIPIES
MPoowmKig Kal emayyeApatikig e§ENENG.

* H evioxuon twv oxéoewv Pe £va eupy SIKTUO OTPATNYIKWY CUVEPYATWY (£TaIpEieg, agpoypappEés, ypapeia tagidinv K.4.).

* H eméxtaon kai Siagpoporoincn Tou XapToQUAAKIoU TwV UTTNPECIOV Tou —evoSoXeiou, Pe TIOIOTIKA Kal KAIVOTOua
mpoypdppata @iogeviag.

* H 8iapkrig avtanédoon ouciactikrig agiag otoug HETOXOUG, Toug epyalouevous, alld Kal TouG EMOKETEG TOU
Zevodoxeiou.

MapdAnAa, xdpn otnv e€aipetik @rpn Kar v nyetuk 0€on tou =evoSoxeiou otov kKAGSo, n otpatnyiki tng Etaipiag
mepIoTPEPeTal emiong yUpw amd dEoveg mou cuvadouv pe Tty €BvIKr) oTPATNyIKr yia Tov Toupiopd. e autd To mAaicio, n
Etaipeia emdickel va evioxioel TNV emokePipdTnta Tou Zevodoxeiou katd tn xapnAi mepiodo (Asképppiog-MdpTtiog), va
ocupPdAer otnv mpowbnon tng ABrjivag wg 16avikou ouvedpiakou mpoopliopou, va cuvepyaotei pe tov EOT kai to Ymoupyeio
Toupiotikig Avdmtugng yia tv mpoPoAr] ¢ xwpag oto eEWTEPIKS Kal va UTooTtnPigel Tov TouplioTikd Kal §evoSoxelakd
KAGSo oe €0vikég kar Siebveig exotpateieg MPOPoArG.

9.2 EmevduTikA MNoAiTikA

>to mhaicio ¢ otpatnyikiig avdmtugrg g, n Etaipeia éxel emevduoel to mood twv € 85.000.000 yia tnv avakaivion kai
avaBdBpion tou Eevodoxeiou «MeydAn Bpetavvian. Or emevdioelg agpopoloav kuping BeAtidoelg kal avaBdduion tng
moidtntag tou e§omAiopol, Twv KUPIAK®WY Kal dAMwV €yKATAOTACEWY, CE CUVOUAOHS HE TOV EKOUYXPOVIOPS Kal Tnv
avadlopydvwon TwV TTPOCPEPOUEVWV UTINPECIWV, UE OTOXO TNV TEPAITEPW evioxuon Tng B€ong tng otov Eevodoxelakd
KAGSo kar v avgnon tou pepidiou TG otV ayopd.



H povadiki} apxitektoviki] Tou evodoxeiou, o oAokaivoupyiog eEOTTAIGHAG TOU TTOU CUPTANPWONKE pe auBevTiKEG aVTIKEG,
n aiobnon g moAutéleiag mou amormvéel, Kabwg Kal n uPnAdtatn oTddun TwV MAPEXSOPEVWY UTINPECIDV TOU avAPEVETAl va

TMPoceAkUoOUV TIOAOUG EMOKEMTEG Kal va au§rfoouv Katakdpuga ta amoteAéopata tng Etaipeiag kar ta képdn twv
Metdxwv. Emiong, n emtuxrg Siopydvwon twv OAupmakdv Aydvev tou 2004 mpodiaypdeer pia 1Siaitepa kepdopdpa
mopeia ¢ Etaipeiag yia ta endpeva xpdvia.

H BeAtinon twv pakpooikovopik®y peyebwv tng EBvikig Oikovopiag kai n mpooSokwpevn alu§non g KaTaoKeUaoTIKAG Kal
TNG OIKOVOMIKIG &V YEVEl SpaoctnpIdTnTag otny MePIoXI| TG Mpwteloucag Snuioupyouv TG TIPOUTIOBETEIG YIa IKAVOTTOINTIKK
avgnon twv epyaciwv tng Etaipeiag oto dpeco péNov.

9.3 MepiopaTiki MNMoAITIKA

To Aioiknukd ZupBoUlio amogdoioe va mpoteivel otn leviky Zuvéleuon pépiopa € 0,05 ava petoxr. To Aloiknukd
>upPoulio yia tov kabBopiopd tou UPoug Tou pepiopatog €afe umdYiv agevog PEV TNV EUVOIKOTEPN (QOPOAOYIKI
petaxeipion g Etaipeiag (Adyw mponyolpevmv @opoloyik@v {npiwv), apetépou Se tnv Sigpelvion eMeVOUTIKWOV Spdoewv
yla v mepartépw avdamtugr tng.

2Upgpwva pe to dpbpo 38 tou Katactatikou g Etaipeiag oxetikd pe tn AidBeon twv Kepdwyv, n 81d0eon tou mooou mou
ararteital yia v KataPfoAr] Tou mpwtou pepiopatog akoAoubei T 81dBeon Tou MOcOoTOU YId TO OXNPATICPS TOU TAKTIKOU
amoBepatikoy.

To mood mou amarteital yia TV KataBoAr] Tou MPATOU PePICUATOG avtioToixei oto €&l ToIg ekatd (6%) TouldxioTtov Tou
pETOXIKOU Ke@alaiou Tou €xel kataPAnbei, mou Sev pmopei va eival katwtepo tou 35% twv Kabapwv KePSWV peTA TNV
agaipeon Tou Taktikoy armobepatikol cUpgwva pe to dpbpo 45 tou KIN. 2190/1920 oe cuvduacud mpog g diatd&eig Tou
A.N. 148/1967 kai tou N. 876/1979, extdg av n lNevikr Xuvéleuon anopacioel SiapopeTikd pe mAsiloPngia Twv mapaypdpwv
2 kai 3 tou A.N. 148/1968 wg avtikateotddn pe to dpbpo | tou v. 876/1979.

2Uppwva pe v loxtouca NopoBeoia (N. 2238/1994, dpbpo 109) o1 etaipeieg Papuvovtar pe @opo 35% emi twv
popoloyntéwv KepSwv Toug mpiv amd omoladnmote Siavopn.

‘Etol ta pepiopata Siavépovtal amd ta dn @opoloyndévia oTo VoUIKS TPOoWwTTo KEPSN Kal, EMOPEVKG, O HETOXOG Sev €Xel
Kapia @opoAoYIKK) UTTOXPEWAH EMi TOU TOCOU TWV PEPICHATWY TIOU EICTIPATTEL.

Qg xpdvog anmdktnong Tou e100drpatog and ta pepiopata Aoyidetal n nuepopnvia €ykpiong tou looloyiopol amé  lMNeviki
>uvéleuon twv Metdxwv g Etaipeiag.
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10. XPHMATOOIKONOMIKA XTOIXEIA METOXHZ

>tov mivaka mou akohouBei mapouaiddovtail n Tipr KAEIcipatog tng petoxng tng Etaipeiag katd tnv teAeutaia ouvedpiaon
KdBe priva tou 2005 kal Twv Tecodpwy MPWTWV pnvav tou 2006, kabwg kal n cuvolikh pnviaia a§ia cuvallay@v.

Hpepopnvia Tipn KAeioipatog Tipn KAeioipatog Xuvolo TuvoAiKn
l'evikou Asiktn Metoxr¢ katd tnv Tepaxiov Atia Oykou

Tipodv Xpnuatiotnpiou Teleutaia Xuvedpiaon Metoxn¢ ava Zuvaldayov

Abnvav Tou Mrjva (o€ €) Mnva Metoxn

31.01.2005 2.919,93 6,12693 5.405.200 46.953.000
28.02.2005 3.145,16 6,87798 691.746 4.465.540
31.03.2005 2.854,91 6,38387 1.681.976 11.523.600
30.04.2005 2.868,45 571188 256.328 1.534.570
31.05.2005 2.959,53 5,92929 201.098 1.122.090
30.06.2005 3.060,73 6,24552 348.122 2.193.530
31.07.2005 3.271,78 6,10717 367.451 2.156.150
31.08.2005 3.231,48 5,900 253.744 1.511.320
30.09.2005 3.381,96 5,900 321.864 1.973.670
31.10.2005 3.307,32 6,0200 511.647 2.991.460
30.11.2005 3.441,64 6,200 339.959 2.047.130
31.12.2005 3.663,90 7,500 589.431 4.085.210
31.01.2006 3.977,84 7,3200 483.434 3.617.190
28.02.2006 4.202,85 6,700 329.110 2.364.400
31.03.2006 4.122,34 6,3400 209.971 1.348.820
30.04.2006 4.139,96 6,700 308.230 2.021.360
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2YTKPIZH THX XPHMATIZTHPIAKHX INOPEIAX THXZ METOXHX AAMWA ALE.
KAI TOY IENIKOY AEIKTH TOY X.A.
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MIXZTOMNOIHTIKO EAENXOY XPHXHX 2005

Mpog toug Metdxoug g Avwvupng Etaipeiag ETAIPEIA EAAHNIKQN ZENOAOXEIQON AAMWA AE

ENéyEape g ouvnupéveg oikovopikég kataotdoelg tng ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA AE, 1ng
etaipikrg xprioewg mou €An&e tnv 31.12.2005. H gubuvn tg ouvtagng Twv oIkovopIK®V Kataotdoewv Bapuvel T Sioiknon
¢ Etaipeiag. H Sk pag eubovn mepiopifetar otn diapdpepwon kar t SlaTinwon yvoung €M TwV OIKOVOUIK®OV
Kataotdoewy, eSpaiwpévng oto SievepynBévta €leyxo.

O éleyxdg pag SievepyriOnie olpgwva pe ta EMnvikd Eheyktikd Mpdtuma, mou gival evappoviopéva pe ta Aigbvr) Eheyktikd
Mpdtuna. Ta Mpdtumna autd amartoldy To oxedIaopd Kal TNV EKTENECT TOU EAEYKTIKOU €pYOU KATd TPOTO Tou va Siac@alidel
glloyn BePaidtnta 6T o1 OIKOVOUIKEG KataoTdoelg ival amalaypéveg amd ouoindelg avakpifeieg kal mapaleiperg. O
€\eyxoq mepidapPdvel v e&€taon, oe SeiypatoAnmukn Bdon, amodeIKTIKWY CTOIXEIWV TTou va otnpifouv ta TMoad Kal TG
mAnpogopieg mou mepidapBdvovtal ot olkovouikéG kataotdoelg. O €heyxog emiong mepidapfdvel tnv a§ioAdynon twv
AOYICTIK®OV apx®v mou akohouBribnkayv, twv extiprioewy tng Sioiknong tng Etaipeiag kai, yevikétepa, g mapousiaong twv
Sedoppévv oTIG oIKOVOuIKEG Kataotdoelg kabwg kar tnv a§lohdynon tng ouvéneiag tng ExBeong tou Aloikntikou
>upPouliou pe TG oikovopikéG kataotdoel. MMioteloupe 6T o éheyxog mou SievepyrOnke mapéxel emapkr Pdon yia T
Siapopewon g ExBeong pag.

Katd tn yvaopn pag, ol mpoava@epSUeVEG OIKOVOMIKEG Kataotdoelg ameikovifouv akpifodikaia tnv oikovouikr 6€on tng
etaipiag, katd v 31.12.2005, kal Tta anmoteAéopata Twv epyaciwv g, kabwg kai TG HeTaBolég Twv 16wy Kepalaiwy Kal T
Tapelakég pogg g Etaipeiag, tg xpricewg mou €Ange autr tnv nuepopnvia, cupgwva pe ta Aigbviy Aoyiotikd MNpdtuna,
mou €xouv uloBetnBei amd tnv Eupwrnaikr ‘Evwon kal to mepiexdpevo tng Exbeong tou Aloikntikod ZupBouliou eival
OUVETTEG HE TIG TIPOAVAPEPOUEVEG OIKOVOUIKEG KATACTATEIG.

ABrjva, 30 Maptiou 2006

lewpylog AeAnyidvvng
AM. Z.O.EA. 15791
Opxkwtoi Eheyktég Aoyiotég
Baoizéwg Kwvotavtivou 44
116 35 ABriva
AMIO.EA:127
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NMPOXKAHXZH XE TAKTIKH TENIKH XYNEAEYZH TON METOXQN
THX ETAIPEIAX EAAHNIKON ZENOAOXEION AAMWA ALE.

AP. M. AE. 6015/06/B/86/ 135

20ppwva pe to Népo kar to Kataotatikd, to Aioiknuikd XupBouhio g ETAIPEIAZ EAAHNIKQON ZENOAOXEIQN
AAMWA ACE. pe tnv amé 06.06.2006 amégpaori tou kalei toug Metdxoug g ETAIPEIAY EAAHNIKQN ZENOAOXEIQN
AAMWA AE. o¢ taktkr Meviki Xuvéleuon v 30.06.2006, nuépa Mapaokeur] kai wpa 12.00, otnv €5pa tng Etaipeiag, 086g
B. lewpyiou A’ |, mpokeipévou va amogaacicouy yia ta mapakdtw O€pata nueprioiag Sidtagng:

HMEPHZIIA AIATATAZ=ZH

1) YmoPoAf Kkal €ykpion TwV E€THOIWV OIKOVOUIK®V KAtactdoewv Kal Siavopr kepdwv tng etaipikig xpriong 01.01.2005
€wg 31.12.2005 petd twv ekBéocewv Tou A.X. Kal TWV EAEYKTWV.

2) Amalayr Twv peAdv tou Aloikntkol YupBouliou Kal Twv eAeyKTOV amd kdBe guBUvn amoldnuiwong emi Twv eTnoinv
OIKOVOUIK®V KATACTACEWY Kal TNG SIaxeIpicews TNG wg dve Xpriong.

3) ‘Eykpion apoifav twv pedwv tou A.Z. yia tn xprion 2005 kar mpoéykpion apoifrig Toug yia to 2006.

4) Exhoyri OpkwtoU EAeyktr kar avamAnpwtr tou yia tn xprion 2006 kai kabopiopdg tng apoifrig toug.

5) Augnon Metoxikou Kegpalaiou, pe kepalalomoinon avarnpooappoyrig agiag akivitwy.

6) Aidpopeg avakoIVOOEIG.

Emeidn o1 petoxég g Etaipeiag eival miijpwg amouomoinpéveg, ol Métoxol mou embupouyv va cuppetdoxouv otny leviki
>uvéleuorn Ba mpénel péow Tou XelpioTou Toug oto 2Uotnua Aulwv Tithwv (ZAT) va Seopeloouv to olivolo 1] P€pog Twv
METOXWY TTOU KATEXOUV Kal va mapaidBouy amdé tov iSio BeBaiwon Asopeioewg Metoxwy, tnv omoia mpémel va katabéoouv
otV Eraipeia fj oto Tapeio MNapakatabnkwyv kar Aaveiwv fj oe omoladrinote Avwvupn Tpamedikr Etaipeia otnv EAAGSa kai
va mpookopioouv TiG anodei&elg katdBeong Kal Ta TuxOv €yypapa avtmpoo®IEUCNG TouAdxioTov (5) mévte nuépeg mpiv
amé ) Mevikr Xuvéleuon ota ypageia tng Etaipeiag (B. Mlewpyiou A’ | — ABrjva, tA.: 210 33.30.840, Fax.: 210 33.30.838),
TPOKeIUévou ol K.K. Métoxol va pmopoulv AdBouv pépog otn Taktikr Meviki Zuvéheuon.

ABrjva, 6 louviou 2006

TO AIOIKHTIKO XYMBOYAIO
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ETHXIO AEATIO XPHXEQX 2005

EKOEZH AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAZ EAAHNIKQN
ZENOAOXEION AAMWA AE. TIPOX THN TAKTIKH TIENIKH
2YNEAEYZH TON METOXQN TOY ETOYX 2006

Kupior Métoxol,
YmoBdAoupe yia €yKpion TIG OIKOVOUIKEG KATaoTdoelg yia tnv 86n etaipiki xprion amé 01.01.2005 éwg 31.12.2005.

‘Onwg mpokurtel amd tnv avdiuon tou Aoyaplacpou «Amotelécpata Xprioews» mou napabétoups, ta kEpSn TPo Popwv
™G KAelopévng xprioewg aviiA@av o € 4.397.657,84 évavu € 4.299.473,28 tng mponyouuévng Xprioews eV ta kEPSN YeTd
@opwv avii\@av ce € 3.439.875,89 évavu € 3.034.271,4] tng mponyoupévng xpricewg, dnhadn n Etaipeia Beitinoe
onpavtikd ta anoteAéopatd tng. To Eevodoxeio «Meydhn Bpetavvia» emavaleitodpynoe Petd tn pIIKI) TOU avakaivion otig
17.03.2003 pepikwg kai otig 15.09.2003 &’ ohokArjpou, kai katd cuvéneia n kKAeidpevn xprion givai n Sgutepn Katd v omoia
Aertoupynoe kaboAn v didpKeld TG Kal XWPIG TNV CUVEICPOPA TwV EKTAKTWYV £06dwv amd toug OAupmakoug Ay®veg Tou
2004. Ta k€pdn mou mpoékuyav Katd tn SIdpKeIa TG Xpriong ogeilovtal Kupiwg oToug Mapakdtw Adyoug:

a) Xtnv avg§non Tou KUKAOU €pYAcIV o€ OXECN MPE TNV TTPONYoUpevn Xpron, AOyw Kupiwg Twv £0édwv amd ta Turpata
Tpo@ipwy kal motwv (avgnon 5 %), twv Aomwv ecdédwv (avgnon |1%), tng onuavukrg avgnong g MAnpdtntag Tou
Zevodoxeiou (augnon 25%), kabwg kar Tng mMoAU Ikavomointikrg Sigicduong otnv eAnvikh kai §€vn TouplioTiki ayopd.

B) Ztov meplopioud tou Asitoupyikol KOOToUG TTou BeAtiwoe Ta PIKTd anoteléopata (mocootd 19,51 % emi twv ecédwv)
oe oxéaon Pe v mponyoupevn xprion (mocootd 20,26 % emi Twv e00dwV).

Oa mpénel va onpeiwdei 6t n Etaipeia eppdvios képdn mapdt ta anotedéopatd tng empBapivOnkav amo:

a) To uPnAé mood twv AnooBéocewv twv lMNayiwv otoixeiwv Adyw TnG avakataoKeurg Tou KTPiou Kal TG ayopdg véou
egomnAiopod.

B) To uwnAd mocd Xpewaotikwv Tokwy yia tyv e§urmpétnon tou Tpamelikot Aaveiopou tng Etaipeiag. 'Hén, otn Sidpkeia
Tou TpWTou Tpiprfvou tou 2006 n Etaipeia mpoxwpnoe otnv cuvayn Opoloyiakou Aaveiou pe tnv EFG Eurobank
Ergasias pe kaAUtepoug époug amoéd to mponyoUpevo pakpompdbeapo ddvelo, To omoio Kal amoTAfPwOE, HE CUVETEIA
o1 XpewoTtikoi Tokol va Baivouv onuavtikd YEIOUPEVOI OTIG ETOUEVEG XPHOEIG.

Katd tnv kAeidpevn diaxeipiotiky xprion, mpoékuye uttdrolimo kepdwy petd amd @dépoug mood € 3.439.875,89.

To Aloikntiké ZupPouUAio avakoivwoe 6t to pépiopa mou Ba mpotabei otn Mevikr] Zuvéleuon mpog Siavopri Ba avépxetal
oe € 0,05 avd petoxn yia toug €&rg Adyoug:

a) H Eraipeia petagéper popoloyikr {nuia mocou € 7,7 ekat. and g {nuioydveg Xxprioeig twv etwv 2002 kai 2003, n
oroia, edv dev oupyneioBei péoa oe pia mevtaetia, Oa diaypagei. Qg ek Toutou, To unmdAoimo pn Siavepduevo Moad,
Ba oupyneiocslr pépog g {nuiag autrig kal Ba pmopei va SiaveunBei oe emdpeveg xprioelg, pe peiwpévo pdliota
ouvteAeoTr| @opoloyiag.

B) H Etaipeia, énwg r18n éxel avakoivwoel, peAetd v mbavotnta emevOuTIKWY SpAcewy yia TNV MepaItépw avdamtugn tng
kal mBavdv va xpelactei v Unapgn tapeiakdv Siabeoipwy.
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O kikMog egpyaciwv tng Etaipeiag katd to 2005 aviiA@e oto mocd twv € 31.000.817,67 évavu moocou € 30.497.596,33 tng
mponyoupevng xprong - frav dnAadn katd u au§npévog, umepkaAumtoviag €Tl Kal T ouvelopopd twv OAupmakwy

Ayovev tou 2004.

MapatiBetal mapakdtw ouykpirtikdg Mivakag twv ecddwv TG €Taipeiag €vavtl TG MPoNYoUHEVNG XPiong Katd Katnyopia
Spactnpidtntog.

(Mood o€ €) 2005 2004 AIA®OPA %
‘Ecoda Awpatiwv 17.621.269 17.827.833 - 1,16 %
MwAroeig Tpogipwv & Motwv 11.873.251 11.367.311 +445 %
‘Ecoda SPA-Health Club 774.785 706.144 +972%
‘Ecoda Tnhepwveiou 257.109 228.366 + 12,59 %
Aoind ‘Ecoda 474.404 367.942 +2893 %
ZYNOAO 31.000.818 30.497.596 + 1,65 %

Ané tov napamdvw mivaka Siamotwvetal 6t dAol oxeddv ol kKAdSol Spactnpidtntog Tou Zevodoxeiou mapouciacav avgnon
o€ ox€an e Vv TponyoUpevn Xpron yia Toug eIdiIkdtepoug Adyoug mou mpoavapépOnkav. EiSikd to tpfipa twv dwpativv
mou eival to povadikd Tou TTapouciace opIakr UoTEPNON, Katdgepe va urepkaliPel ta mepimou € 3,5 ekat. €coda twv
OAupmakwv Ayovev tou 2004 pe evtunwolakr avgnon g péong minpotntag dwpatiov. Opoiwg, ta €é0oda amd ta
emoltiotikd turipata auv§iénkav katd moAu, Adyw tng emtuxoUq AeIToupyiag Tou TURHATOG EKSNAWCEWY, TWV aVAVEWUEVWY
GB Corner kair Winter Garden kafw¢ kai tou ectiatopiou GB Roof Garden otnv tapdtoa tou zevodoxeiou.

Mpénel va onpeiwBei 6t n minpdtnta Swpatiwv katd tn xprion ftav 67,40 % évavu 53,55 % tng mponyolpevng xpriong
(Augnon 25%).

Emiong n péon etoia tpr Swyatiou rjtav € 223,14 évavu € 283,14 tng mponyoluevng Xpriong Kai mapamAroia g Péong
TG Tou 2004 e€aipoupévng ™G ouvelo@opds Twv OAUPMakdV Ay@dvmy.

To Aertoupyikd kéotog g Etaipeiag [Kootog MwAroewv (mpo amoofécewv) mAéov €§oda Aloikntikrg Aertoupyiag Kai
Aertoupyiag AlaBéoewg] au&rBnke opiakd évavu tng mepiddou 2004 katd € 243.840,45 (mocootd 1,08%). H av&non aut
opeiletal oty avgnon twv ecédwv Tou cupmapéoupe apIBunTiki avgnon twyv damavay, TAnv dpwg n Tocootiaia avaloyia
ritav peiwpévn (73,8% évavu 74,2% tou 2004).

Ta xpnpatooikovopikd £§oda tng Etaipeiag peidbniav katd € 336.934,45, Adyw tou AoyiopoU peiwpévou TocoU
TPamedikwy TOKWY €€artiag tng amominPwprg Tou JeYaAUTEPOU PEPOUG TWV SAVEIAK®Y UTIOXPEWCEWY TNG.

O tpanelikdg Saveiopdg tng Etaipeiag katd v 31.12.2005 rjtav Upoug 30.000.000,00, petd tnv emtuxr] ab§non kepalaiou

Tou oAokAnpwOnke péoa oto mMpwto Tpipnvo tou 2004, pe v omoia n Etaipeia amomAfjpwoe to peyaiitepo pépog twv
SavEIaKWY UTTOXPEWOCEWY TNG.
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MapatiBevtal mapakdtw cuykprtikoi MMivakeg yia ta €ty 2003, 2004 kar 2005.

AIANYKTEPEYZEIX ZENOAOXEIOY 2003* 2004** 2005
Alavuktepevoeig Awpatiov 35.792 64.350 80.208
Aiavuktepeuoeig MNMehatwv 53.391 91.451 122.425

AMOTEAEZMATA EKMETAAAEYZEQZ

EXOAA

(Moca o= €) 2003* 2004** 2005
Kukhog Epyacicv 15.583,00 30.497,60 31.000,82
Evoikia Kataotnudtwv 83,85 273,67 328,41
Aoimd éc08a 164,27 823,56 436,79
SYNOAO EXOAQN 15.831,12 31.594,83 31.766,02
KEPAH / ZHMIEX MPO AMOXBEXEQN

KAl ®OPQN (2.061,51) 7.079,63 7.236,49
MEION: ANOXBEZEIX 2.868,18 2.780,16 2.838,83
KEPAH / ZHMIEX MPO ®OPON (4.929,69) 4.299,47 4.397,66

* Aertoupyia (pepIkwg) 9,5 pnvav
** Téleon OAupmakdv Ayovev

H Etaipeia éxel wg pdévo axivnto to Eevodoxeio «Meydhn Bpetavvia» pe afia ktrioewg kar gpmpdypata Bdpn mou
avagépovtal otov loohoyiopd. Katd tnv umofoAr] tng mapouong €kBeong Sev ugiotavtal oUte avapévovial onPavtikeg
{npieg ou va emnpedoouv TV oikovopikr katdotaon tng Etaipeiag.

To Aioikntiké ZupPouAio emBupei va avagépel otoug petoxoug Otl, to Eevodoxeio «Meydhn Bpetavvian, Eekivnos tnv
Aertoupyia tou Tov Mdptio 2003 eykaividdovtag pia véa €moxr| oTnVv JeydAn TOU I0Topia Kal CUYKEVTPWVOVTAG ta BeTikdTeEPa
oxoéMa yia T véa tou popgr. H povadiki tou apxitektovikh, o oAlokaivoupyog eEomMAIOPSG ToU CUPTANPWONKE e
auBevtikég avtikeg, n aioBnon tng moAutéAeiag mou amomvéel Kabwg Kal n uPnAdTatn oTddun TwV TTAPEXOUEVMV UTTNPECIOV
avapévetal va mpooelkioel MoAoUG emokémteg kal va aufjoel pakporpdéBecya Kkatakdopu@a Ta amoteAéopata g
Etaipeiag kal ta k€pdn twv Metdxwv.

T€Aog, To Aloikntiké ZupBoUMio onpeikvel kal AN Tnv mAjpn aiciodo&ia Tou Téoo yia T ouvéxion tng 1S1aitepa emtuxoug
Aertoupyiag tou Eevodoxeiou «MeydAn Bpetavvian petd tn pidiki avakaiviorn tou kai v évta&r tou otnv ahucida Luxury
Collection tou Opidou Starwood Hotels & Resorts, oo Kkai yia tnv oikovopikr eupwotia g Etaipgiag yetd v emtuxy
avgnon — Uyoug € 45 ekat. — tou MetoxikoU g Kegpalaiou oe cuvduacpd pe (a) avgnon tou kUkAou epyaciwv Kai ()
emiteugn ugPniou EBITDA (képdn mpo @dpwyv, TOkwv Kal anooBécewv). Télog egaipetikd Betikd eival ta anotedéopata twv
TPWTWV Pnv@v tou 2006, pe dvodo tou REVPAR (Revenue per Available room) katd 9% kai tou GOP (Gross Operating
Profit) kata 31%.

Metd ta avetépw mapakaloUpe va eYKPIVETE TIG OIKOVOMIKEG Kataotdoelg xprioewg 2005.
ABrjva, 28 Maptiou 2006
O Mpdedpog tou Aloikntikou ZupBouliou

MQPIZ MONTIANO
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